





Faith In Our Future 
























— Portrait by Nakeosh | 


Founded in 1916 with the main objects of educating Canadians to | 
invest in their country’s future and of maintaining the highest stan- | 
dards of practice in the investment industry, the Investment Dealers | 
Association of Canada this week elected an Ontario-born Montrealer | 
as president. John R. Hughes, vice-president and treasurer of Royal 
Securities Corp., Montreal, will lead a membership of 436 investment | 

firm offices in 1955-56. 


(Personality sketch on page 6.) 


THE NATION’S BUSINESS : 


If You’re Growing 
Watch Your Step. 


A Combines Commission report on Canadian Breweries | 
deserves attention by all forward-looking business executives. | 
Because, as the how-to-become beautiful advertisements say: | 
This could be you. 
On pages 22-24 of this issue we-reprint substantial se-tions 
of the report because it shows very clearly how the Combines | 
cops are thinking, hence how you can get into trouble with them. 

An important point is this: You may consider yourself the 
model of an honest efficient businessman and a decent law- 
abiding, non-wife-beating citizen. 

That won’t protect you from the Combines cops, because | 
they have their theories to maintain. And they have a combines | 
act which lets them go after just about anybody they wish. 

Bigness has of late been a bad thing in the minds of the! 
American combines cops, So the Canadian operatives got busy 
and the Canadian Breweries case is the first one in which bigness | 
per se was the dominant factor — big as a corporation, big in 
the beer business, Or, as the official digest of the report plts 
it, this is the first case “in which one firm is alleged to have 
deliberately planned to secure itself a dominant position in an 
industry through the methodical buying up of competitors.” 

Two Ways to Expand 

Two things are interesting about this part of the Combines 
cop argument, 

From what they say, it would appear that this is how they 
think, There are two ways for a business to expand: For a 
company to grow by enlarging its own production and sales is 
apparently okay. For a business to grow by buying plants from 
competitors is apparently bad. 

If Canadian Breweries had grown within itself and if, as 
a result of its growth other brewing firms had gone bankrupt, that | 
apparently would have been more in‘the public interest than for 
Canadian Breweries to expand by buying out competitors at prices 
those competitors were willing — or eager — to accept. 

As a reminder of the enormously wide swath the present 
legislation cuts, here is Section 32 of the act which 





“makes it an offence to be a party to the formation or operation 
of a combine. ‘Combine’ is described in section 2 as including 
a ‘merger, trust or monopoly’ which has operated or is likely to 
operate to the detriment or against the interest of the public. 
‘Merger, trust or monopoly’ is defined to mean one or more 
persons. 

(i) who has or have purchased, leased or otherwise acquired 
any control over or interest in the whole or part of the 
business of another, or 

(ii) who either substantially or completely control, throughout 
any particular area or district in Canada or throughout 
Canada the class or species of business in which he is or 
they are engaged,” 

Let him that is not without sin run, not walk, -to the nearest 
exit. Who the Combines cops will go after next they don’t divulge. 
They have so many possible choices under the legislation they 
may be having trouble deciding. 


A Glerious Myth | 


This Combines report makes fascinating reading. It paints 
lovely pictures of a glorious state of perfect competition which, 
alas, has never existed on land or sea. 

It laments at length over the dreadful position of the beer- 
drinker who in Ontario instead of having 150 different brands 
of beer to. choose from now can gulp only nine CB brands. | 
This, the report says, is to be “deemed a loss” to the consumer. 

“By deciding to withdraw ... a very great number of brands 
of beer available to the consumer, the Company, for its own 
purposes and advantage, acted in a manner which was not in 
the interest of the public.” The Report hastens to add that CB 
beers are “of the highest possible quality” and it does not find 
CB guilty either of raising — or lowering— beer prices, 

After four years of inquiry into Canadian Breweries and 
after 89 pages of report thereon the Commission gives its finding. 

“(It) does not agree with the contention (of its counsel) that 
the Company is now jn control of the brewing industry, either 
substantially or completely, throughout Canada or any repre-| 
sentative region or district thereof... . One cannot say that the | 
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Textile Labor Lid 


Unions Geared To Hold Wage Line, Companies 


By JACK McARTHUR 

The lid which has been rattling 

dangerously on the red-hot pot 
containing Canada’s textile labor 
troubles looked ready to blow 
off at midweek. 
Result could be a rash of bit- 
terly-contested strikes which 
might steal some of the labor 
news headlines from the guar- 
anteed annual wage. 

There’s no revolutionary prin- 
ciple like GAW behind the tex- 
tile troubles, Just an old dis- 
agreement which has triggered 
company-union fights for years: 
The companies, in many cases, 
want io cut wages. The unions 
want to hold the line, say they 
will fight to do so, 

The hottest fighting has been, 
probably will continue to be, in 
Ontario. : 

The tough-talking union which 
apparently is ready to suit action 
to words is Harold Daoust’s CIO- 
CCL Textile Workers Union, big- 
gest and richest textile union in 
the nation. 

On the other side, squeezed by 
lower prices, are a number of 
companies hoping that labor will 
agree to wage reductions averag- 
ing around 8%-1N%. 

The trouble spots: 

York Knitting Mills: Some 800 
workers in four York mills in 
Woodstock and one in Toronto 
have authorized strike action at 
the discretion of the TWU Joint 
Policy Committee. 

The Union says it will strike if| 


Squeezes Tire 


Canada’s tire makers are caught 
in a_ tight synthetic rubber 
squeeze. Right now there’s no 
sign of the pressure easing. 

Although Canada’s big Crown- 


|owned synthetic rubber producer 


—Polymer Corp. at Sarnia — is 
boosting production by another 


| 7,000 tons this year, it hasn't been 


able to keep up to the recent big 
surge in domestic business. As a 
result it has put all domestic cus- 
tomers on allocation. 

The situation is a product of 
two developments — (1) the ris- 
ing trend in natural rubber prices 
which got under way last fall 
and (2) the current unprecedent- 
ed demand for tires from the 


|automobile manufacturers. 


If- Polymer officials had re- 
ceived enough advance warning 
of the big boom coming in home 
business, they would not have 
gone out and contracted to sell 
some 60% of this year’s produc- 
tion, But the tire people them- 
selves erred on’ the low side in 
forecasting to Polymer that their 
1955 requirements would be 


Point To Sales Decline — Trouble Spots 
Break Out In Several Branches Of Industry 


{the company tries to cut wages 


or if last-gasp negotiations at 
midweek are unsuccessful. 


Supersilk Hosiery and Hole-| 
‘proof Hosiery: Work is continu- 


ing from day to day at these 
London, Ont., plants. The com- 
panies want wage reductions to 
cut costs, hike ability to compete 
with lower-cost Quebec plants. 
The Union says it will strike if 
pay is cut, 

Monarch Knitting: The Union 
says Monarch wants a reduction. 
Situation here hasn't reached the 
crisis stage, but the TWU is com- 
mitted to resist cuts, 

National Hosiery: Workers at 
this Hamilton firm recently voted 
narrowly against strike action. 
Union leadership had favored a 
strike because of wage cuts. 

Globe Textilés: This small (80 
unionized employees) at Meaford, 
Ont., is one of the first to feel 
the edge of the union axe. It’s on 
strike ‘now after company asked 
employees to pay half the cost 
of their welfare plan and take 
fewer paid holidays. 

In Quebec, Dominion Textile is 
involved in arbitration with the 
CCCL Textile Workers Federa- 
tion, which wants wage-fringe in- 
creases for 5,000 employees. 

The trouble has been brewing 
for months (The Post, Jan, 29, 


May 21). 
There were scattered pay re- 
ductions in textiles last year, as 


many companies lost money be- 
(Continued on page 3, col. 3) 





Booming Rubber Demand 


Companies 


They are running at least 20% 
higher at the moment. 

When price of natural rubber 
climbed steadily through latter 
part of 1954 and reached a peak 


of 38c a lb. (No. 1 ribbed smoke! 


‘West German Dollar Import sisi: sexo 


higher the price rose, the greater e ° 
competitive advantage in shifting Curbs Lifted on Long List 
} 


sheets) in February of this year, 
tire makers had already started 
upping their synthetic orders. The 


more rubber requirements to the 
steady, lower-priced 
(GR-S has held at 24c a bb. for 





PRICES 


SEE ALSO TREND OF BUSINESS, P. 19) 





Coffee firming but likely to 


diate future. Some scattered in- 
creases up to 2c lb, at retail by 
U.S. chain stores. 


Ready To Blow Off cs. ms: 


Flax likely steady after leveling | 


off 12c bu, last week to come 
in line with U.S. markets. 

Tin up Ic lb. reflecting London 
dock strike, fear of Singapore 
dock tie-up, heavy Argentine buy- 
ing. 


strong. Possibility of increase up 
to lc lb. if present heavy demand 
continues. 

Soybeans leveling off with 
near-record new crop prospects. 
Prices likely to hold steady for 
beans, oil and meal with some 
short-term increases. 

Strawberries, Cabbage down 
with plentiful supplies in Toronto. 
Strawberries running about $8 a 
27-qt. crate, cabbage off 50c-75c at 
$0.75-$1 a crate. 


1955 Optimism Confirmed, 


Demand continuing strong. | 
Aluminum primary markets! 


Fenimore Iron 


To Ship Ore 
To Germany 


Iron ore output from Consoli- 
dated Fenimore Iron Mines in 
the Ungava Bay region of North- 
ern Quebec will be shipped to 
| Germany under a deal now being 
negotiated. 

At the same time Fenimore 
i'may take up a German offer of 
a new process for producing high- 
grade concentrates at the prop- 
erty. 

Announcement of the deal for 
a “substantial part” of Fenimore’s 
output was made this week in 
Cologne, Germany, by Kloeckner 
& Co., a subsidiary of Kloeckner- 
Humboldt-Deutz AG, 

Negotiations on behalf of Feni- 
more were conducted by Ernest 


! (Continued on page 3, col. 5) 








GNP Runs at Record High 


OTTAWA (Staff)—Hard figures 
this week confirm business op- 
timism about 1955. Canadian 


economic activity reached an all- | 


time high during the first quarter 
of this year, 

Figures released by DBS this 
week show that during the first 
three months of the year, Can- 
ada’s gross national product was 
running at an annual rate of $25,- 
040 millions. This is higher than 
the previous quarterly record of 
$24,600 millions, achieved in 1953’s 
third quarter. 

The current year’s first’ quarter 
result is 4.9% higher than the 
previous year’s first quarter and 
|up 2.7% from 1954’s last quarter. 
Only a slight rate increase is now 
needed to realize Finance Minister 


| Harris’ budget speech 1955 GNP, | 


| prediction of $25% millons. 
| The figures also show that Cana- 
dian economic activity is outpac- 
ing that of the U.S. While Cana- 
dian non-agricultural output in 
the first three months of the year 
was up 3% from the 1953 previous 
all-time high annual rate of $24.6 
billions, the U. S. first quarter 1955 





‘results managed to only equal the 
|previous economic record, set in 
the second quarter of 1953. 
Non-agricultural gross national 
| product in the year’s first quarter 
j}amounted to an annual rate of 
| $23,792 millions — up 4.7% from 
| 1954’s first quarter non-agricultur- 
al total and up 1.8% from the 
comparable 1954 last quarter fig- 
| ure. 
| sonal adjustment, an allowance of 
|$200 millions for a higher crop 
production in 1955 has been in- 


'cluded in the 1955 first quarter | 


total. (This is done to distribute 
value of crop production across 
|the four calendar quarters. The 
|$200 million estimate is based on 
10-year average yields and current 
| “intended acreage” statistics.) 

Manufacturing, which was 
largely responsible for the 1953-54 
dip in the non-agricultural section 
lof the GNP, was up 2% in the 
ifirst three months of 1955, from 
|a year previously. However, pro- 
| duction in the primary industries 
group enjoyed a relatively much 
' (Continued on page 3, col, 4) 





To properly introduce sea- | 


No Drop in Sight 
On Defense Costs 


Outlook Is For Minimum Outlay of $6,000 
Millions Over Next Three Years — Here's 
Where, How Major Portions Will Be Spent 


By PETER NEWMAN 

OTTAWA (Staff) — Canadian defense spending has reached a 
plateau. The buildup is finished, but no downward slope is in sight, 

The “generation of preparedness” philosophy of Canadian military 
thinkers will be reflected in the defense estimate debates in the 
House of Commons at this week's end. 

Canada’s total defense bill for the next three years will amount 
to around $6 billions. It could be slightly more under present world 
conditions. A lot more, should the international power balance dip 
against the West. 

The government's defense thinking is solidly based on the belief 
that Russia’s ownersHip of the H-bomb has created the most serious 
military emergency for Canada since the end of World War Il. De- 
fense spending is to remain at its current level. 

However, as Canada’s gross national product (running at #n all- 
time high annual rate of $25,040 millions in the first quarter) con- 
_ ——¢tinues to rise, defense expendi- 





{tures will account for a smaller 


=~ 
| Inside | proportion of national spending. 
j 
’ | 


| Shift In Emphasis 

. The initial post-World War II 
| News | buildup of Canada’s defense po- 
tential was completed in 1954, 
| Emphasis in defense spending is 
RED COMRADES are not fad-! now shifting to scheduling of 


ing away in Canada. They’re production to meet a continuing 
seseeees p. 21, high level of military procure- 


ment. 

That means the continued de- 
velopment of defense-supporting 
industries, particular.y those sup- 
plying specialized defense items 
and basic strategic materials, 

Those who spend defense dol- 
lars are now carefully reviewing 
every project on the basis of the 
need to maintain essential de- 
fense facilities and to establish 
production levels for longterm 
requirements. 

Here are some of the factors 
which will govern defense spend- 
ing in the next three years: 

Today's military leatlers are 
finding that increased efficiency in 
use of material does not cut down 
costs to any great extent. It's an 


| regrouping ... 
MAKING MONEY in “TI. O. U.s.” 
One of The Post’s investment 
SOT oc 60 p 0a ncoveseei ae 


EAST COAST is planning now 
for a brighter future. A com- 
plete feature report. . 

pp. 41 to 56 


HOW COMBINES COPS view 
company growth. A full report 
on the case of beer .... p. 22 


STOCK VALUES assessed by 
two private systems ... p. 21 


GAW in Canada — labor’s plan- | 
ning now p. 9 


eeeeeer 


BRUCE HUTCHINSON writes | age of tremendously complicated 
about the real struggle at) gadgets. And they're getting more 
|} Ottawa ....cecesceeces p. 7| and more complicated, continually 
| speeding up their own rate of ob- 

TRADE FAIR'S outlook — to be | solescence. 
or to die? ......sseeues P- 8| Pressure of fixed defense ex- 


penditures mounts almost daily as 


synthetic | 


OTTAWA (Staff) — West Ger-! the basis of an import declaration 


may save : 
. : the size and scope of the Canadian 

nee for the Wester? | military machine grows. 
Ne TS ot aS * P- *) “Mutual aid to NATO allies is 
INVESTMENT DEALERS re- being cut by $125 millions this 
year, and will continue its de- 


port on activities across Can- 


cline, But while that share of the 


many has further reduced its im- 


made by the German importer, | 


over a year now). 


Then, on top 
of this the orders started rolling 
in from the auto makers and the 
tire people stepped up the force 
of their buying campaign. 

But by then there wasn’t much 
Polymer could do oftitside of 
swinging an extra million pound 
or so of nonfirm export business 
back to the domestic market and 
straining every production muscle 
at the sprawling Sarnia works. 

Some manufacturers of me- 
chanical rubber goods and spe- 
cialties are harder hit even than 
the tire makers. Many of them 


| roughly in line with last year.! (Continued on page 3, col. 4) 





Teensters Face Tough Time 


In Job Quest This Summer 


Canada’s teenagers, due to burst / 
out of high school classrooms in 
the next week, will have a 
“real nervous” holiday this sum- 
mer, 

Roughly translated, this jazz 
jargon means that many are going 
to enjoy a relaxing vacation. One 
reason: they’ll have a tbugh time 
finding summer jobs. 

The 60,000 students leaving 
Canadian high schools this month 
are finding themselves at the end 
of the lineup for summer employ- 
ment. Supply of “hot months | 
only” help is far outrunning the 
demand. 

It’s a discouraging outlook for 
the ambitious youngster trying to 
bolster his father’s allowance. But 
two factors brighten the current 
situation: | 


The Outlook for ’°55 Wheat 


Farm Spending Hinges On This Year’s Crop 


By MICHAEL BARKWAY 
REGINA (Staff)—Sunny warm 


—There are jobs for those who 
really need them. They're not 
soft berths, and those that get 
them will have to work hard to 
keep them. But some openings 
are there for the go-getters. 

—The high schoo] grad who is 
launching his career without go- 
ing on to university is in fairly 
good demand. The fact that he 
has completed his matriculation 
is proof enough for many com- | 
panies that he is trainable, and | 
they're offering up to. $200 a 
month to further direct’ his tal- 
ents along specialized lines. In- 
surance firms, some banks and | 
finance organizations are particu- | 
larly interested. 

It's estimated 15% of this year's 
high school crop will go on to some | 

(Continued on page 3, col. 2) 


port restrictions. Effective last 
week, a lengthy tist of dollar area 
goods, including all types of wood 
pulp, has been freed from quazstti- 
tative import restrictions, for the 
first time since the war. 

Import licensing continues to 
apply to cereals, most foodstuffs, 
primary aluminum, synthetic rub- 
ber, copper (except serap) and 
other important Canadian export 
'products. The current freeing of 
several categories of Canadian 
trade is a continuation of past 
West German liberalization lists, 
issued in February and Novem- 
ber, 1954. 

For the goods now freed, no im- 
port license is required. They will 
be admitted to West Germany on 





Quebec's Taxes 
Annoy Diplomats 


MONTREAL (Staff) — Quebec's 
provincial income tax could mean 
that Montreal will lose its role 
as headquarters of United Nations’ 
International Civil Aviation Ore 
ganization, 

In polite phraseology, ICAO 
representatives are meeting with 
Premier Duplessis this week to 
discuss “the question of extending 
diplomatic immunity” to the avia- 


which entitles him to pay in dol- 
lars. This step is a mere formal- 
lity. 

Here is the list of goods freed 
last week, which are of greatest 
interest to Canadian exporters: 

(Continued on page 3, col. 3) 








Iron-sulphur bearing pyrites 
from the Rouyn, Que., area, 
uranium ores of the big Blind 
River mining camp and chemical 
know-how, will soon combine in 
one of the most remarkable ex- 
|amples of industry integration in 
|the history of Canadian natural 
resources development. 

To produce the large daily 
tonnages of sulphuric acid re- 
quired in the chemical leaching 
process to be used on the Blind 
River uranium ores, Noranda 
Mines will construct a multimil- 
lion dollar acid plant in the area. 
The all-important raw material 
will be pyrites from its own 
Rouyn holdings. 

A unique Noranda-developed 


Noranda to Produce Acid, 
Sulphur, High-Grade Iron 


Ada --.-eeeeeees * 1 16 | defense spending pie goes down, 
PROGRESS brings problems to| higher expenditures for other 
| the Prairies ......... . p. 14 categories will keep the total pie 


muth the same size. 


Higher Efficiency 


The sense of urgency that char- 
acterized the first groping efforts 
to build up some kind of defense 
machine in 1950-51, has now dis- 
appeared. While dollar outlay 
may dip in some categories, pro- 
duction efficiency learned through 
the past five years will mean 
higher total output. One good 
example is the CF-100 procure- 
‘ment program, which progressive- 
ly delivers more aircraft at less 
unit cost. 

Projects requiring capital as- 


| A HUB AND HEART for Cana- 
dian building soon to open 
ps endetonbened bids ehsisi fh, JQ 


is the scheduled July 1956 start- 
up of the first of Algom Uran- 
ium’s two 3,000 tons-a-day milling 
plants. The second operation will | 


start June, 1957. 

The Pronto mine (1,000-1,500 
tons daily)—first in the Blind 
River camp to come into opera- 


sistance will decline in number, 
although a decision to enter large 
| scale guided missile production 
would almost certainly re-intro- 


| A Latin-American 


tion body. 

But the phrases aren't fooling 
anyone. ICAO delegates don't | 
pay Federal income tax—a diplo- 
matic courtesy — but they do pay 
income tax to the province of 
Quebec. And they don't like it. 

| 


process will turn out daily: 
—Some 350 tons of high grade 
iron sinter; : 
—around 70 tons of elemental 
sulphur; 
—an estimated 500 tons of 
sulphuric acid. 
With the plant located on rail 
and deep water navigation, the) 





bloc has been 
urging for some time that ICAO 
find a new site for its head- 
quarters. 


tion, aiming for September—will| duce this procedure, because of 
be served, temporarily at least | its high research cost. 
from other sources, Consolidated | Total defensé construction ($102 
is aiming at a 5,000| millions worth in 1954) will level 
tons-a-day milling rate. off by year end, because the mast 
Also likely to justify milling | ©*Pensive part of this program — 
operations in the Blind River | building ‘up RCAF air defense 
camp are Can-Met Explorations ~— is now almost complete. 
and Spanish-American, Other| T%€ emphasis will shift to the 
possible producers are Lake Nor- | SUb-Aretic, Army ($15 millions a 
dic. Buckles Uranium. | year for Camp Gagetown alone) 
Pardee-Uranium which has ,/and Navy stations. 
h ‘ att a The defense department's gen- 
eavy tonnage, ow grade PrOpo-| eraj purchasing program will 
sition, could become a producer keep going up. The greater 
if uranium prices are hiked Ort eaeseint of military equipment in 
some methods worked out of | operation and the increased size 
upgrading the ore. , of each of the armed forces (as 
Mining men see a, constantly! well as continuous turnover) are 
increasing trend to this chemical- | building up pressure on this kind 
metallurgical process in  both| of buying which in the past year 
uranium and base metal opera-|Meant 166,000 separate contracts 
tions, The desired metals are) Worth more than $224 millions. 


Denison 


|premium quality iron can be) 
| shipped to any U.S. or Canadian 


steel mill in the Great Lakes area) 


selectively extracted, one at a 
time, and produced in the metal 


Better co-ordination between 
the various defense programs will 





| sults from the flooding which has 


been over-publicized and has pre- 
vented the seeding of much good 


and the sulphur will have ready 
access to a number of pulp and 
paper mills in Northern Ontario. | 

The process will be a large-} 
}scale replica of Noranda’s first 
ia? |commercial size plant using this | 
spring's wet weather. In the long | process at Port Robinson, Ont.,| 
run the plentiful supply Of where the operating bugs have 
moisture is excellent, It has re-| peen overcome. The only concern | 


form in a very pure state or as| Mean elimination of peak buying 
simple salts. } (Continued on page 2, col. 5) 


Stock Market Highlights 


industrials 








mere continuation or existence of this company is a constant weather at last came to this part 
threat to the public interest. Only an illegal agreement, arrange- | of the West last week. Canadians 
ment or understanding between the three who are now com- al] over the country have a stake 
petitors, viz. Canadian Breweries, Molson’s, Labatt’s, is likely in it, If it lasts for another month 
to bring about a further elimination of competition. . . . with clear skies and higher tem- 


land. ; stored the, water table; and if it 

But the lower acreage isn’t a) has floodéd some of the land 
major cause of concern, What we which is generally considered the 
need this year is good wheat best, it has compensated by 


|new is whether Noranda will get 
| delivery of the special processing 
;}equipment in time to guarantee 
acid output for next July milling 


‘ 
A ON ER 


“We believe if the situation does not change materially . . 
Canadian Breweries should not be considered a threat to the 
industry or a monopoly which is operating or is likely to operate 
to the detriment or against the interest of the public in Canada.” ; 

Well, that’s an unexpected ending to the story. From the | 
way the report was reading we thought for sure they would find 
a villain and that the trusty redcoats would pick him off. 

What has all this effort achieved? 

1. It has. helped make lucrative work for the lawyers, defen- 
sive and offensive. 

2. It says it is dangerous for a company to grow. The Com- | 
bines cops may not like the way that growth comes about. 

3. It tells Canadian Breweries that the Combines cops will | 
view with grave suspicion any further growth. 

4. It implies to millions of casual, daily newspaper readers, 
and to radio and TV fans, that there is something dark and 
@doriferous about the ways of successful business. 


7 


’ ‘ 


ae 


ae hen 4 


- an 


peratures, the West may yet get 
a good crop this year. And if the 
West doesn’t get a good crop this 
year, the effects will be felt in the 
East as well as here, Farm spend- 
ing—all business observers agree 
—cannot keep up through a sec- 
ond bad crop as it did through 
last year’s. + 

Yet it isn’t a big crop that 
businessmen or farmers are pray- 
ing for. According to the latest 
report from the Saskatchewan 
Wheat Pool the area planted to) 
wheat this year will be about) 


116% below last year’s. Some of|/too much worried about 


the reduction. results from farm-| 
ers deciding to plant coarse grains 
instead. The major-part of it re-! 


2 
, 


rather than a lot of wheat, Can- 
ada has plenty of last year’s poor 
wheat, grading No. 5, No. 6 and 


promising good crops in what iS) start-up at Algom Uranium. If 
generally the dry belt. Down in! not Noranda is confident it can 
the ‘southwest corner of this operate a temporary process pro- 


Aluminium drops back from high of $106% following quick run 
up after priee broke through $100 mark last week. 

Ford A surges ahead to a top of $127, later slipping back to about 
$124 following removal of strike danger overhanging U.S. parent 
when contract signed with union. Motors generally were strong. 
General Motors of Canada reported record sales in May. 


_ wants to make its flour with. And | especially 


Feed. The United: States is load-| province, in Palliser’s ‘ famous) qucing only acid, and switch to 
ed to the gills with it. But the Triangle observers report excel | the bigger and more economically | 
stuff which Canada ean sell with-/ lent prospects. 1 _ | desirable prpcess when the spe-| 
out too much difficulty, the stuff; The dark side of the picture is! jg; equipment is available. 
which brings the best price, the that the seeding is late and the| 
stuff which the U.S. cannot sup-| wet conditions are apt to favor) The scheduled 500 tons-a-day | 
ply—even by give-aways—is the rust, Being late planted and late pape "hel took after the 
prime hard northern grading Nos. | germinating, this crop has very minim ; 
1, 2 or 3. This is what the world/ little margin for accidents, It's) based on the four almost certain | 
exposed to the threat | milling projects now indicates. | 
if we can only get a fair crop of of an early frost, It must have| Additional milling plans of any 
high-grade wheat, nobody will be consistent warm weather from 





the | now on, and then showers at the|¥ranium preducers in the area, 
quantity of low-grade wheat har- right time. would necessitate more acid plant 
vested. This is a normal prairie condi- | facilities. 


That's the snag about this! (Continued on page 3, col. 1) 


Abitibi highlights strong list of papers, hitting a high at $35. for 
a gain of almost $2 in a week. Consolidated chalks up a climb of 
more than $1 and Eddy rises about $1.75. 


|Mines and Gils 


Rayrock moves to new high at $5.25 after week-end plug from 


midweek. ' 


requirements—_ U.S. news commentator and settles back to trade at $4.50 jevel in. 


Black Bay was feature at midwéek following news of 2 drill hole 
intersection running 3-6% uranium U,O, over 45 


$92 
‘and investment 


Imperial Oil hits high of as Feng els act | 
First target Noranda must meet’ terest to lead industrial stocks to iol 
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keep fresh and neat through yeur longest day! 







For men who value neatness— for “one-shirt” 
travellers, college men, hotel-dwellers . . . 
“Arrow” shirt of dazzling white “Terylene” Tri- 
cot. This new “wonder” shirting is incomparably 


washable , . . seldom needs the touch of an iron. 





an 













* Terylene Polyester Fibre is made in C-l-L’s new 
twenty-million-dollar plant near Kingston, Ontario. 


EATON’'S OF CANADA 


Blind River Area to Get 


another industry—a pulp and | operation, 
paper mill, Reports from widely | 
scattered sources this week in- 
dicate that serious consideration 
is being given to a big new opera- 
tion on the north shore of Lake 
Huron. 

McFadden Lumber Co., one of 
the largest lumbering firms in 
the province, and now owned 
partly by the big U.S. paper pro- 
ducer, Mead Corp. of Dayton, 
Ohio, and by E, P, Taylor inter- 
ests, has been seeking a forest) 
management license in the Missis- | 
sagi area, [he area chosen is 
largely covered by coniferous 


up with orders, 


be granted soon, 





The Sovereign Life Assurance Co. 
of Canada 


Announce the Appointment of 


HARRY LePAGE & SONS 


REALTORS 





As Their 
ilort gage Loan Representati ve 
For 


Metropolitan Toronto 


ae 


OF SPECIALTY 


AND FINE PRINTING PAPERS 


Through many years of serving Canadian businesses, 
large and small, Barber-Ellls acquired a broad knowl- 
edge of the paper requirements of every field of 


industry. As a result we brought into our fold a 
wide range of quality papers, carefully selected for 
their usefulness and excellent performance. 


Whatever thé nature or location of your business, 
Barber-Ellis offers you a single convenient source of 
supply from book papers and bonds to blotters. For 
all your paper needs it pays to have your printer con- 
sult his Barber-Ellis representative, who will help 
choose the best type and finish of paper to give you 


finest press performance and reproduction. 


As Conade’s lorges! stationery end envelope mernufocturer, leading 

* peper supply house end producer ef custom-designed trensporent 
wrept, Serber-Eilis is perticvlerty well-equipped to toke core of oil 
your needs in these bosic services. 


BARBER-ELLIS BRANTFORD © WINNIPEG © REGINA + CALGARY 


we a gies oe Be Ramee ge Bayon Bone ee op ap many - - “hae < . 


The big Blird River uranium type trees and is highly adaptable | 
area of Ontario may soon have/to an integrated pulp and paper 





i | Connta (Toronto) —P. H. Butler, | son, London, W. G, Leonard, Kings- 


oe |operative Countryman, Saint John,|B. Taylor, Hamilton, D. A. Ample- | 
™ |N.B., president; H. F. Weld, Farm- | ford, R. B. Dale-Harris, J. W. Glen-| periods and ensuing slumps. But 


, | Country Guide, Winnipeg, L. H.| council members. | 


- 


| Watson, Fullerton Pub. Co., Ist vice- 


Big Pulp-Paper Operation? & <i. 


A pulp and paper operation in| Ltd., Vancouver, 
that area has been considered for 
some time. But a disastrous forest 
fire in 1948 and then uncertain | 
pulp market outlook, delayed any | J philip, vice-president and general 
decision. Now, practically every | manager. 
major Canadian producer is going 
| all out and still not able to keep | W. Nicks, general manager, Bank of 


Mill decision depends first on | Canadienne Nationale, A. C. Jensen, 
securing the forest management | Vice-president and general manager, 
license from the Ontario Dept. of | Bank of Montreal, N. J. McKinnon, | 
Lands & Forests, and there is | viee-président and general manager, 


high hope that i ’ 
. be Giat such little Will Prostor, vice-président and general 


tte sets 





Defense Spe 
But No Drop 


(Continued from page 1) 


Announcing 


Agricultural Press Association of | J. G. Brown, treasurer; G. W. Ben- 


manager, Maritime Farmer and Co-/ton, H. R. Macdonald, Windsor, R. 


ers Advocate and Canadian Coun- | dinning, T. C, Kinnear, L. J. Smith 


the total will remain relatively 
tryman, Toronto, R. J. Horton,| and G. 


H. Spence all of Toronto, | stable, at around $2 billion. 

As well as the multi-million 
dollar expenditure needed to 
bring a successor to the CF-100 
into production, orders have yet 


| Meyer, Le Bulletin des Agriculteurs,| Investment Dealers’ Association of 
Montreal, vice-presidents; G. J. Mc-| Canada, Toronto — J. R. Hughes, 
|Goey, McGoey Bros., Toronto, hon-| Royal Securities Corp. Montreal, 
}orary secretary. | president; J. D. Wood, J. C. Mac- : : ‘ 
| American Marketing Association Kintosh & Co., Halifax, vice-presi- to be let for the entire mid-Can- 
(Toronto Chapter) — Logan R.|dent and chairman, Atlantic Dis- ada radar line. Unofficial esti- 
Brown, Lever Bros. Troronto, | trict; E. F. C. Kinnear, W. C. Pit-| mates place the cost at almost 
president; Clifford Balson, McKim | field & Co., Montreal, vice-president | $200 millions. Canada’s share of 
Advertising Ltd., vice-president; G.| md chairman, Quebec District; N.|the distant early warning line is 
W. Whidden, Gemeats Research Ltd. : — aaa amen ats eae | also substantial. 
secretary; L. . Gray, Canadian | 4°ronto, vice-p chair-' =) 
aes ‘Lid. treamures: " man, Ontario District; G. S. Swin-| sy S. Out-Buying Us 
Argus Corporation (Teronte) — dell, Wood Gundy & Co., Winnipeg, | The | defense balance of pay- 
John A. McDougald, director vice-president and chairman Mid-|ments” will continue to favor 
: as Western District; W. R. Taprell, Canada, even more sharply than 
Building Materials Display Cen-| Carlile & McCarthy Ltd, Calgary r. In 1954 
tre (Toronte)—Roderick Macdonald, | ’| last year. In , reciprocal pur- 


vice-president and chairman, Alber- | 
executive vice-president. | ta District: G. D. Sherwood, Thomas chase records showed that Cana- 
Burns & Co. (Calgary)—Reginald | 


B. Read Co., ncouver, vice- BAR ee vee a Mae c a 
S. Munn, president; J. H. Kelly, | dent eee Pacis Dicteiet | Rootes Motors (Canada) Ltd. 
vice-president, also president, sub-| wy, R. Orr Ltd. (Toronto)—Val K.| (Totonto)—M. G. Musgrove, sales 
sidiary, Consolidated Fruit Co.; R.| Unwin, account executive; E. G, | Manager, Canada, headquarters To- 
| R. Furlong, vice-president in charge | Weaver head of merchandising and | Tonto. 
of marketing and merchandising. marketing division. Royal Architectural Institute of 
Business Newspapers Association; Magazine Publishers Association | Capada (Ottawa) —A. J. C. Paine, 
of Canada (Toronto)—D. F. Hunter, | of Canada (Toronto)—K. L. Whelan, | Montreal, president; W. B. Riddejl, 
vice-president and managing-direc- | Maclean-Hunter Publishing Co., To- | Hamilton, 1st vice-pres.; A. E. Priest, 
tor, Maclean-Hunter Publishing Co.,| ronto, president; G. F. Maccabe,| Halifax, 2nd vice-pres.; Maurice 
Toronto, president; H. T. Mitchell,| yaclean - Hunter Publishing Co.,| Payette, Montreal, honorary secre- 
Mitchell Press Ltd., Vancouver, M.| Charlies Sauriol, Poirier Bessette et | tary; D. BE. Kertland, Toronto, hon- 
G.. Christie, National Business Pub-| Cie Ltee., Toronto, vice-presidents; | orary treasurer; C. J. G. Carroll, 














lications, Gardenvale, Que., J. A./ wigs Mabel Ferris, Health, Toronto | secretary. 

Daly, Hugh C. MacLean Publica-| honorary secretary. | Royal Trust Co. (Montreal) —C. 
tions, Toronto, J. L. Craig, Maclean-| personal Finance Co. of Canada, | A. Jerry, supervisor business devel- 
Hunter Fublishing -Co. Toronto, (Toronto) —John M. Rathje man-| opment, headquarters Toronto. 


vice-presidents. 

Business Paper Editors’ Associa- 
tion (Toronte)—R. R. Fife, National 
Business Pub, Ltd., president: J. R. 


ager, Edmonton, North branch. | L. E. Shaw Ltd. (Halifax)—R. H. 
Rolph-Clark-Stone Ltd, (Toronto) | Shaw, president; L. E. Shaw, chair- 

|—H. A. Ellam, manager, new re-|man; A. C. Cole and L. R. Shaw, 

search and development division; | vice-presidents. 

continues to supervise litho division.| Wells Organizations of Canada 


pres.; T. E. Turner, Hugh C. Mec-| Ronson Art Metal Works (Can-| Ltd. (Toronto)—C."A. McDonald of 


Lean Pub. Ltd., and vice-pres.; C./ aaa) Ltd. (Toronto)—A. B. John-| Toronto, president; L. G. Wells, 
peng Po son, general manager. managing director, 





Maclean-Hunter Pub. Co., Montreal, 
Harold Acker, Hugh C. MacLean 
Pub, Ltd., Toronto, Hugh Anderson, 
Stovel Advocate Pub. Lid., Winni- 
peg, L. G. Ecroyd, Mitchell Press 
zone chairmen; 
Michael Barkway, The Financial | 
Post, Maclean-Hunter Pub. Co., Ot- 
tawa Liaison. 
Canada Paper Co. (Montreal)—A 


Mink, Caviar Soviet Bait 
To Tempt Canadian Buyers 


When some three million Rus- | done through agents in New York 
sian furs go on sale July 25 at|and London who usually bid 
the 26th annual Leningrad fur | through their representatives in 
auction, the auctioneers will be | Leningrad. The Canadian dealers 
watching closely for the signals |specify the type and quality of 
of Canadian buffers. Its all part | fur they want and the prices they 
of an over-all Soviet campaign to | are willing to pay. 
increase exports to Canada. Some Canadian -firms buy di- 

For the first time, paid adver-| rect, notably Canadian Fur Co. 
tisements have been placed in| of Montreal whose buyer, Jack 
Canadian newspapers announc- | Malperin, bought close to $500,- 
ing the sale and adding that|000 worth of furs last year. 
“V/O Sojuzpushina (the Russian| Buying through agents, George 
State fur agency) cordially invite | Faber Fur Importers, Toronto, 
manager, Imperial Bank of Canada,| buyers interested in the above | paid nearly $1 million for Rus- 
vice-presidents. |}commodities to attend  this| sian pelts last year. 


Canadian Bankers Association—F. 


Nova Scotia, president; Ulric 
Roberge, general manager, Banque 


Canadian Bank of Commerce, J. S. 


Canadian Exporters Association auction.” Main sales are in Persian lamb, 
(Montreal)—Brinley ‘Taylor, vice- A, I. Lobatchev, Soviet com-/ ermine, sable and mink — furs 
president, Courtaulds (Canada) Ltd.,| mercial counsellor in Ottawa, of which Russia has a complete 


director. 
Canadian Gass Association (To- 
ronto)—-P. W. Geldard, president. 
Canadian General Electric Co. 
(Toronto)+-H. M. Turner, chairman; : 
James H..Goss, president and chief Mr. Lobatchev said the U.S.S.R. 
executive officer. is seeking to boost sales in 
Canadian National Railways Canada and, in addition to furs, 
(Montreal)—-Harry L. Slater, assis- efforts will be made shortly to 
tant comptroller of revenues. sell Canadians more caviar, 
Canadian Paper Box Manufactur- | -pratts (a fish delicacy),. vodka 


ers Association (Toronto) — F. L. ; 
Damon, Collett-Sproule Boxes Ltd., and other luxury goods. For the 
time being, Russia is not con- 


said no buyers have yet applied | 
for permits to attend the auction 
but he expects a few will eventu- 
ally apply. 


or near monopoly.. Canadian 
buyers report quality is usually 
| very good and the only difficulty 
is in securing prompt delivery. 

Auctions in, London, which 
handle considerable quantities of 
Russian fur, are becoming more 
popular in the trade because they 
are more frequent and accessible. 
Several Canadian companies, in- 
cluding Creed Furs of Toronto 





Toronto, president; J. G. Mackin- who completed extensive pur- 
non, Dominion Containers Ltd.,| templating sales in Canada of chases at a London sale six weeks 
Montreal, vice-president; C._ S. manufactured or semi-manufac- ago, do all their buying there 
Smith, Dominion Paper Box Co.,| tured goods, now 
Toronto, treasyrer; S. A. Allan, F. Last year Canadian fur dealers ‘ 


A. L. Charlesworth, A. C. Adam, 
J. H. Eager, L. Hinton, M. Knowles, 
directors; E. A. Mateer, executive 
secretary. 

Canadian Petroleum Association 


bought more than $1 million 
worth of furs at the Leningrad | 
auttion. Most of the buying is | 


COMPANY 


(Calgaty)—John S, Peach, public 
relations director. | 
Canadian Tappan Stove Lid. R F P oO R T S | 


(Montreal)—G. H. Wright, respon- 
sible for national advertising and 
sales promotion. 

Canadian Westinghouse Co. (Ham- 
flton)—D. C. Marrs assistant comp- 
troller. 

Christie Brown & Co. (Toronto) — 
N. Murray Brown, vice-president | 
and director of sales; John A. Whit- 
ten, director of production’ and en- 
gineering; Fred M. MacNicol, dis- 
trict sales manager of Western 
Canada, with headquarters at Win- 
nipég. 

Computing Devices of Canada Ltd. 
(Ottawa)—C. K. Wolff, comptroller; 
W. H. Holroyd, sales manager; D. 
J. Maser, contracts. administrator 
and public relations manager. 

Controllers Institute of America 
(Toronto Control) — A. R. MacCal- 


WATERLOO MANUFACTURING 
CO., Watefloo, Ont., had net profit 
of $43,028 in 1954, a drop of 34.2% 
from $65,369 in 1953. This excludes 
profits from sales of fixed assets in 
both years. 

Sales were well maintained but 
expenses and profit margins were 
adversely affected by extremely 
competitive conditions, particularly 
in the farm machinery division, F. 
C. Taylor, president, states. 

Balance sheet for Construction 
Machinery Co., of Canada in which 
Waterloo holds a half interest shows 
current assets of $88,626 and cur- 
| rent liabilities of $15,828. Operating 
| results of this company are not in- 
cluded in the Waterloo figures. 

INCOME ACCOUNT 


; ‘ Years Ended Dec. 31; 1954 1953 
lum, Standard Sanitary & Domin-| Net earnings ........ $100,110 $143,624 
ion Radiator Ltd., president; J. G.| “sss: Deprec. ..-.ss0s ae an 
McKnight Shirriffs Ltd., vice-presi-| Guiry, “Ga,fe% 118 SUGhT 58887 
dent; E. H. Card; Frigidaire Prod | Net profii ............ 43.028 65,269 
ucts of Canada, secretary; D. 8S. Less: Pref. divds. .... 10,125 11,260 
Chant, Duplate Canada Lid. trea-|serpius for year... ines a3,89 
surer. | Earnings per Share aid ar Recoréa: 

Controliers Instituje of America| Preferred ......-... a 8 te 
(Vancouver Control)—H. A. Dunlop,! common (2.°7°"""" 0.90 1.63 
British Columbia Sugar Refining Co. ME: ccahace 0.50 0.30 


Note—Net profit in co's report includes 
profit on sa'e of assets of $20,655 in 1953 
and $1,598 in 1934. Earnings per share on 
this basis would be $3.44 on the preferred 
and $2.25 on the common in 1953; $2.23 and | 
$1.04 respectively, in 1054. 

CONDENSED BALANCE SHEET 


president; J. C. Gilmer, Canadian 
Pacific Airlines Ltd., vice-president; 
J. W. Hudson Burrard Dry Dock Co., | 
secretary; A. P. Friesen, White Pass 
& Yukon Corp., Vancouver, trea- 


ai J. D. Burton, H. J. Burns, G. e ae at Dee. 31: Pe AB. 
. C, Hodson, G. W. S. Montgomery, | [88D +--+: -5- +s +s - " ‘ 
W. A. Reid, directors. | taventoriée = an 33) b05 soe ae? 
Crawley Filnis Lid. (Ottawa)—J. | Life ins.. csv. ....... ra 31,138 
E. Walsh, comptroller, lpreprenprctct .,  14noa BABS 
Crown Zellerbach Canada Ltd. | inv  & subsid. 
(Vancouver) —E. W. Campbell, vice-| 008) csi. Je-en-ss-s BBN B.D 
president industrial relations. be - pee aan; o18 | 
Dack Corp. (Toronto) — F. 1.| Towst corr tabs... sanoie  TAbse 
Lomas, director. capital stock Ms bs $87,los aan | 
R. A. Daly & Co. (Toronto) — | 5 oP hea 7 os Sean 511. 5 | 
Robert F. Robb and T. E. Rogers, ate Pr at seis 444.084 
directors. fincl. in curr. assets in co's report. 
Dictaphone Corp, (Toronto)—L, | “orks capital...» = sa 


Y. Wynn, divisional manager for | 


a province, headquarters 
ontreal. 
Dominion Steel & Coal Corp. 


(Sidney) — Howard J. Bezatison, 
general manager subsidiaries at 
Trenton,—Eastern Car Co., Trenton 
Steel Works Ltd. and Trenton In- 
dustries Ltd. 

Dunlop Canada Ltd. (Toronto) — 
J. R. Swann, secretary-treasurer. 

t of Public Works (Ot- 
tawa)—G. B. Williams of Winnipeg, 
chief engineer, development engin- | 
wee ae | 

a Gunther Co. (Brantford, | 
Ont.)—H. K. Lingard, general man- | 
ager. 

Eric H, Harfiman Ltd. (Toronte) 
A. P. Morrow, vice-president and 
director in charge of western sales. 

John Inglis and 
Catharines, Oat) Noe A. Tonle 

—Noe 
dr., chairman of each and 
John A. Boyd, vice- it each 
company. 

Institute of Chartered Account- 
ants of Ontario (Toronto)—W. M. 
Brace, president; J. R. M. Wilson, | 
and W. 1. Hetherington, vice-prési- 
dents; M. A. Bradshaw, secretary; 


HEART! 


Visit the world famous heart 
resort - 


NAUHEIM SPRINGS 


advertising budget, 





nding 








Levels 
In Sight 


dian buying in the U. S. amounted 
lto $106,870,000, while U.S. pur- 
| chases here were higher, at $115,- 
$40,000. (Only other major reci- 
| pient of Canadian defense dollars 
was the U.K. with $29 millions 
worth of orders, largely in naval 
guns, and Centurion tanks.) 

Between Apr. 1, 1951, when the 
Department of Defense Produc- 
tion was established, and Dec, 31, 
1954, defense orders worth $4,674 
millions have been placed. Some 
40% of this went for the RCAF’s 
aircraft program; 11% for defense 
construction. Electronics and 
communications equipment, ship- 
building and ammunition were 
the other major spending cate- 
gories. 

“We are convinced,” Defense 
Minister Ralph Campney states in 
his 1955-56 white paper, “that the 
best way to avoid a war of anni- 
hilation is to make plain to any 
potential aggressor that we have 
| the strength to defend ourselves.” 

He also hints that some change 
jin the balance between conven- 
|tional and atomic weapons may 


|be required during the forthcom.- |, 


| ing period of armed vigilance. 


| The 1955-56 cash disbursement 
estimates show a total hike of 
| $125,621,000 — with the RCAF 
|getting nearly 50% of the in- 
jerease, Procurement of equip- 
|ment is set at about $675 millions, 
|with aircraft accounting for al- 

most one half. And budgets are 

tighter this year; allowances will 
| almost certainly be exhausted. 
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Nothing can touch 
the LUXURY OF 


PURE SILK 


Textured to a man's taste, 
nubbed like tweed in 
Italy, cool, practically 
weightless. Simpson's will 
tailor it to your individual 
measurements in brown, 
black or grey with blue 
slub; solid brown, blue, 
charcoal, silver, black 

or maroon. Two-piece 


suit, $135 


Toilored-to-Measure Shop — 
Second Floor —— Dept. 264 





The Largest Canadian-Owned 


Electronics Company 
RESEARCH MANUFACTURE 
DESIGN INSTALLATION 
DEVELOPMENT MAINTENANCE 


Consumer Products Division 


DUMONT TELEVISION 


SONORAMIC 
.RADIO-PHONO COMBINATIONS 


Canadian Aviation Clectronics, Ltd. 


~O a . ei? 5 
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What have they in common ? 


Our clients come in a wide variety of sites. But they 
have one thing in common, 
No matter what size they are now, they want to 
‘ grow and to keep on growing. 
We've abways felt that the size of a client's ambi- 
tion was a lot more important than the size of his 


YOUNG & RUBICAM, LTD. Advenrisine 
Toronto + Montreal + London, Eng, 
New York + Chicage + Detroit » Soh Francisco + Los Angelts * Hollywood + Mexico Cy 



































































1955 Wheat Hopes Hinge | 


Aato Production 


Booming 


Rubber Demand 


| Chrysler 1,803 48,028 


Squeezes Tire Companies 


On Quality, Not Quantity 


Ford 4,182 59,824 


(Continued from page 1) 


tion at this time of year; but it’s! point: the $2 millions for relief! Nosh 
more so this year because there's | 


little or no margin. If we are to 
get a high-grade crop, everything 
will have to go just right from 


now on. And because it is the|relief by working on the roads/| 
second year of the cycle, and in| or the drainage system, He'll get| chrysier 


spite of their record incomes 


f-om 1950-1953, the farmers can-| millions will be made part of the! Genera! Motors ... 


not take a second poor crop with- 
out pulling in their horns. 


They say that the farmers’ ze. 


action to last year’s crop failure 


was to cut down on capital ex:| 


penditures—machinery, farm im- 
provements and so on. This year, 
if they lose out again, they'll start | 
cutting down on consumer pur- 
chases—which have been remark- | 
ably well maintained so far. “9 
Eastern Canada has a larger than 
usual stake in this year’s crop. 
> > 7 


The Flood Toll 

How ever well things may .urn 
out for the farmers who can get! 
a crop, there are some of them, | 
both in this province and Mani- 
toba, who won’t get anything at 
all. Floods have washed out their 
farms and in some cases their 
homes as well. In this province 
the Government’s first estimate 
was that it would have to spend | 
about $2 millions for the relief of 
farmers and farm communities 
fooded out. (That was before 
Ottawa decided to make P.F.R.A. | 
payments on land where no crop 
had been planted). 

It also decided that it would 
have to spend some $5 millions 
to help municipalities to dig 
drainage ditches, rebuild roads 
and generally clear up after the 
floods, The provincial grants will 
be given on a sliding scale ac- 
ce rding to the burden on each 
municipality, Those with the least 
damage may get no more than 
20% of their expenditure from 
Kegina: those with a lot may get 
as much as 80%. 


E 
N 
T 


PROPERTIES 
WANTED 


WE have clients with several 
million dollars available for pur- 
chasing all kinds of investment 
properties anywhere in Canada, 
preferably leased for 10 years or 
more to well-rated tenants. 

OUR greatest interest in this con- 
nection is for factories, ware- 
houses, office buildings and chain 
store properties, but all types of 
investment properties will be 
considered, 


Apply in strict confidence to 


C. A. BATEMAN 


WAlnut 1-1191 


KEN WILES, Realtor 


@ 153 ST. CLAIR AVE. W. 
‘ TORONTO, ONT. 


Frigidaire Flash-0-Matic 
Water Cooler! 


Here's the sensational water cooler |. 


that wastes neither water nor elec- 
tricity. It chills instantly as water is 
used! Low operating cost. 


But here’s the most interesting | General Motors ... 4,316 90,924 


(Continued from page 1) 


| vincial conference. on unemploy- 


and the $5 millions for rehabilita- 
tion will, as they say in the 
courts, “run concurrently.” The 
able-bodied farmer will get his 


work, not a hand-out, The $2 
| $5 millions. 


Work for Wages 


This is the most important 
point which Saskatchewan will 
raise at the June 20 Féderal-pro- 


ment relief. 
Federal contributions to the 


‘relief of the able-bodied unem- 
| ployed are offered for 30% of the 


cost above a certain percentage 
which has to be fixed (and which 
is intended to represent the 
burden of unemployables for | 
which Ottawa does not accept| 
responsibility), The 30% will rise | 
to 40% and 50% as the number 
of unemployed rises in each 
p-ovince, 

But what Saskatchewan wants | 
to know is this: Will Ottawa agree | 
to a condition that the able- 
bodied unemployed must work | 
for the relief they get? 

It may seem strange for a) 
government still nominally social- | 
istic to be so keen on this, But} 
Premier Douglas and his Treas- | 
urer Clarence M, Fines hold to 
the principle which they call 
“work and wages.” They think an 
able-bodied man who needs’ re- 
lief ought to work for it, is will- 
|ing to work for it, and for the 
hasn’t always, they admit, been 
| easy to find things for him to do 
|in his local community, But you 
can generally find something 
|which improves the community 
| and at the same time gives a man 
| the self-respect which comes from 
| feeling that he’s earning Lis keep. 
| Saskztchewan is hoping that 
| Ottawa will make its new con- 
| tribution to unemployment relief 
| in a form which enables the prov- 
ince to provide relief jobs rather 
tan hand-outs. 

* . 7 

Social Note 


| If you’re keen on 
|grand office with two or three 
| spetially good-looking secretaries, 
| be a Cabinet Sinister in one of 
| these western provincial govern- 
|ments, Federal ministers can’t 
| compete with you. 

| Both Manitoba and Saskatche- 
wan enjoy magnificent marble 
|halls in their Parliament Build- 
| ings’ which make the quarters of 
the Prime Minister of Canada, in 
East Block or Centre Block in 
Ottawa, seem sleazy. As for Mr. 
Howe, in his modest office in the 
wooden shack known as No, 1 
Temporary Building, Ottawa— 
why, the western provinces 
| wouldn’t put a senior civil servant 
| in such quarters. 

| And in these parts they match 
| the monumental architecture of 
| their buildings with suitable fur- 
nishings. 


Teenster Jobs 


Hard to Find 


| 
| (Continued from page 1) 


| form of university education. This 
| does not include those going into 


| nursing, business schools, teach- | 


ers colleges, and specialized tech- 
|nical educational institutions. 
High school students are at a 
particular disadvantage in com- 
peting for summer jobs, because 
their working period is only two 
months long. University under- 
grads have four months between 
school years. The briefness of the 
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Germany Frees 


76 
198 


1,224 
4,783 
823 


Studeboker-Packard 
Hudson 


10,611 205,606 


11,012 


Totals 
Previous week .. 


| as against 24c for GR-S) and cope 
4,204| with the headaches of radically 
12,575 | changed formulations. 
17,896! Some of the big tire makers 
3,820 | are insisting something must be 
_____*| done to assure that such a supply 
38,737, Squeeze never develops again. 
Previews week . They argue that since Polymer 
} ls a public company and a virtual 
TT ———«dE MONOpoly, its first’ responsibility 
{should be to domestic industry 
|and there should always be some 
|extra capacity and/or stockpile 
javailable for just such an emer- 
gency. 
Polymer officials counter: Do- 
Y mestic industry has always had 
(Continued from page 1) the first chance at our production. 
Wood pulp of all types (only| But surely no one expects us to 
rayon grades had been freed ear +| asin our sales pattern from 
lier); herring ou for industrial export to domestic by more than 
uses; linseed oil, rape seed oil, 


A hes 7 20% f , ice. Si 
soya bean oil, industrial, crude; 6 on a few days’ notice. Since 


varnishes on the basis of linseed; oe ceeyy © renting mee 
eels, fresh or frozen; lobsters and 
oysters, fresh or frozen; horse 
hair curled; rape seed; soya 
beans; glue; printed transfers for | 
industrial use; mineral wax, re- 
fined; certain aluminum salts; 
formaldehyde and _ paraformal- 
dehyde; acetaldehyde, metal- 
dehyde and naraldehyde; pre-| 


320 
4 
1,041 


Ford 


Internatipnal 
Stude r-Packord 


More Imports 


(Continued from page 1) 


|pared paints, varnishes and lac-|larger increase, with the gain in 


quers, put up for retail sale; poly- | mining, quarrying and oil wells 


having a} 


ness is very important to us We 


operated almost wholly on syn-|do not intend to cut these long- 
thetic rubber. Now for any in-| established foreign customers off 
creased supplies they are forced|with a few days’ notice when a 
to switch entirely to higher-|sudden rush of domestic business | 


| priced natural (now 30c-32c a Ib.| floods in. 


Exploratory talks have been 
held between Polymer officials 


| and big rubber consumers on 


leveling out wide fluctuations in 
domestic demand Polymer, which 
is currently doubling warehouse 
capacity, has offered to stockpile 
some production each year 
against emergency situations if 
some form of purchase guarantee 
can be provided by the big con- 
sumers. So far, the big tire) 
people have shied away from any | 
kind of purchase guarantee. 


A new angle during last few 
days could in time considerably | 
alter the supply situation. A 
couple of Toronto rubber brokers, | 
representing recently formed syn- 
thetic divisions of long-establish- 
ed U.S. companies, have offered 
limited July deliveries of GR-S 


than double average domestic|type rubber to Canadian tire 
| market requirements, export busi-! makers. 


Prices are believed in 


1955 Optimism Confirmed ° 
GNP Runs at Record High 


Consumer outlays for non-dur- 
able goods dropped fractionally. 
Outlays for services, which have 


vinylidene chloride in blocks,|amounting to 16% over a year | grown steadily in recent quarters, 


|rods, plates and similar primary 


|\forms; barrel staves and other 


ago. Gains in the service indus- 
tries, while less substantial than 


continued to move upward. 
Government expenditures were 


|barrel wood of oek wood; stock-| those in the primary group, were | unchanged from the fourth quar- 


| 


jsynthetic textile fabrics; sacks 


| must part likes to work for it. It| and bags for packing; pig iron; 


| brass and other copper alloys, un- 
| wrought. 

Aluminum waste (only turn- 
ings and filings had been freed 
earlier); bars, rods, angles, shapes, 
sections, wire (other than leonic 
wire), slabs, sheets, plates, hoop, 
strip and discs of copper, copper 
alloys and aluminum; tubes, pipes 
and hollow bars of copper, cop- 
per alloys and aluminum; cables, 
cordage, ropes an‘ similar articles, 
of aluminum wire, not insulated 


nesium, tungsten, molybdenum, 
tantalum, bismuth and titanium, 
unwrought; television receiving 
sets; dictating machines; sound 
recording and reproducing appa- 
ratus; sporting guns and rifles; 
rubber balls. 

The West German Government 
had been under pressure from the 
International Moretary Fund to 
remove its discriminatory import 
restrictions. German reserves 
have been growing fast enough 
(now over $2 billions) to allow 
further relaxations. More than 
90% of Germany's trade with 
O.E.E.C. countries has already 
been liberalized. 


Textile Labor 


Ready To Blow 


| 
| 





(Continued from page 1) 
cause of strengthening foreign 
| competition, Textile firms pointed 
}to shrunken markets, gloomy 
balance sheets as good reason for 
a reduction in costs. 

But this year — with the gen- 
eral economy turning up but tex- 
tiles still depressed TWU 
decided to fight the wage-cutting 
trend, 

It attempted to get 
| from textile unions in the Trades 
jand Labor Congress and the 
Canadian and Catholic Confed- 
eration of Labor, 

And it announced publicly it 
would fight wage cuts, particu- 
| larly in full-fashioned hosiery. 
| Generally, majority concilia- 
tion reports have been unfavor- 


for electrical purposes; lead, mag- | 


backing | 


duction. 


‘ 
Wages, salaries and labor in- 
;come amounted to $12.3 billions— 
11% higher than the last quarter 
of 1954, with the largest increase 
in the manufacturing group. Ac- 
companying this rise, paid work- 
}ers with jobs were up by 1.5%, 
jand per capita weekly earnings 
|in the main non-agricultural in- 
|dustries were up by 3%. Average 
hours worked per week in manu- 
facturing showed an increase of 
11%, 

Investment income rose 6% in 
the first quarter, with the largest 
|increases in the mining and dur- 
able manufacturing groups. Net 
|residential rents was the other 
major component of investment 
|income to show a gain. These in- 
creases were partially offset by the 





abroad. 


} 
| 
| 





| ings and socks made entirely of| higher than in manufacturing pro-|ter of last year, running at an 


annual rate of $4.5 billions. De- 
fence expenditures remained level]. 


Record Housing Starts 


New residential construction in 
the first quarter was running at 
an annual rate of $1.3 billions, up 
11% from the 1954 average. Hous- 
ing starts and completions in the 
first quarter were well above any 
previous first quarter level. 


During the second and third 
quarters of 1954, a substantial part 
of final demand was being met 


|through drawing down existing 


inventory stocks. The turn-around 
in business inventories from the 
third quarter of 1954, to the first 
quarter of 1955 amounted to ap- 
proximately 3% of Gross National 
Product. In the current quarter, 
business inventories build-up oc- 


é ee |curred almost wholly at the manu- 
‘payment of higher net dividends | facturing and retail trade levels, | 


with small additions in wholesale’ 


Indirect taxes less subsidies | trade. Of the total business in- 
showed a 5% gain in the 1955 | ventory accumulation of $400 mil- | 


first quarter. These increases were 
related to higher production of 
durable goods, a moderate in- 
jcrease in consumer outlays for 
(durables, a build-up of business 
[inventories (especially automo- 
| biles) and a higher level of im- 
ports. 
| In the 1955 first quarter, busi- 
jness inventories were up 21.3%. 
Approximately half of this build- 
|/up was in automobiles. (This was 
achieved despite the Ford strike. 
|\Consumer reluctance to buy be- 
fore the anticipated budget excise 
tax cuts was at least partly to 
blame.) 


Gain In Exports 


exports in the first quarter was 


widespread, ut most beneficially | 


affected were2 agricultural prod- 
ucts, wood and wood products, 
iron and its products, non-ferrous 
metals and chemicals, 


Persona] expenditure on con- 
sumer goods and services showed 
little change, running at an annual 
rate approximately 2% above the 
| 1954 average. Durable goods pur- 
|chases, which had been declining 
| throughout most of 1954, rose by 


| 
| 





lions, one half consisted of auto- | 
mobiles. 


Personal income in the 1955 first 
quarter was up 5% from the previ- 
ous year. Higher labor income, | 
government transfer payments, 
and interest, dividends and net) 
rental income accounted for the | 
major share of the increase. Per- | 
sonal direct taxes were up 6%, | 
a reflection of higher levels of per- 
sonal income, 


Fenimore fron 


‘Ore Deal Set 


The 10.4% gain in merchandise | 


(Continued from page 1) 
Soucy, vice-president; Bernard 


Phillips, a director and A, C.| 


| Richardson, technical director of 


| Battelle Memorial Institute. 


The new process would be 
handled by the Humboldt Works 
division of the German company. 

Consolidated Fenimore’s opera- 
tion is big volume, low grade. 
The company has been negotiat- 


|5%. The pick-up in durable goods | ing with federal and provincial 


jsales was concentrated in auto- 
mobiles, but purchases of major 


authorities for construction of | 
cilities on the northern | 


high school holiday means em-| able to the union. Now the crisis! appliances were also higher, with shipping fa 


ployers can’t waste any time on 
training. As a result, most jobs 
offered are repetitive. 

There are exceptions: 

—Summer resorts hire gangs of 
teenage boys and girls as caddies, 
waitresses, life guards, etc. 

—Offices often require extra 
girls with typing knowledge to fill 
in for vacationing secretaries. 
—Many families take “Mother's 
| Helpers” to the cottage. Baby sit- 
\ting and playground supervising 


is being reached. 


television set shipments up 25%. 


Swans 


FOR A MILK CAN 


coast. 


line with Polymer prices plus the 
5% tariff prevailing on imports 
of U.S. synthetic rubber grades. 


Up to now Polymer has virtual- | 
ly had the whole Canadian mar-| 
ket to itself. As long as they were 
in government hands, the U.S. 
wartime rubber plants operated 
considerably below capacity and 


jdid not go in for exports. But 
| late in April most of these plants 


were sold to private industry. 
Already a strong competitive 
marketing race is lining up. 
Polymer officials are fully alive 
to the situation: look for sharply 
increased competition in the 
whole rubber marketing field. 
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© Saving money is hard work—putting it to work is even 
harder. “The average person really needs some experienced 
advice and ie if his hard-won savings are to work hard 
for him. r 30 years’ experience with stocks and stock 
markets has helped many others to plan sensible investment 
programmes. Maybe we can help you—if you ask us. 


MOSS, LAWS 


WSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | * EMPIRE 8-4641 


NALD M. M. ROSS * DONALD G. LAWSON * WILLIAM J. KERR 
een ROBERT B. G. CLARKE ¢ TERRENCE J. O'ROURKE 
ERIC M. WATSON ¢ STANLEY F. RODBARD 


Consultant: FRANK G. LAWSON 


we 


Pe) | 


‘‘Modern tools like these 
are at your service’ 


Many industries across Canada look to Westeel for 


mi 


<= 


the fabrication of special sheet metal parts : 

and products to the most. exacting specifications. 
To customers’ details we shear, punch, form, weld, 
rivet, assemble and paint sheet metal and light 
structurals up to > inch. 


Custom Sheet: Metal Work is but one way in which 


Westeel serves Canadian industry dependably. 


An all-Canadian, Canada-wide organization. 


PpRODUCTS LIMITED : 


MONTREAL * TORONTO * WINNIPEG © REGINA * SASKATOON * CALGARY * EDMONTON - VANCOUVER 
“ _ Soles Offices also at: HALIFAX * QUEBEC * OTTAWA ” 


|are two other good prospects. 
—Farmers hire many teenagers, 
| particularly for picking fruits. 
—Probably the most popular job 
is to become “counsellor” at one 
of Canada’s many camps. Pay is 
often as little as $50 a season, but 
| it's a healthy life and a valuable 


} 
j 
| 


We don't say that the old, familiar milk can will 
disappear overnight, but you'll certainly see less of them 
as progressive dairies and dairy farmers take hold of 
this new idea in sanitary, economical milk transport. 

‘4 


The tank truck illustrated, which was built by L'Hoir, is actually 


Maritime Provinces 


Jardine Engineering Co. Lid., 
3 Bayside Drive, 
Seint John, N.B. 


Montreal District 


eetit 


prereset raiet 


two stainless steel tanks, one inside the other, separated by a thick 
cork insulation. It has a capacity of 2,200 gallons, includes 

a refrigerated sample cabinet, and is equipped with 

electric and gasoline motors to drive the special stainless steel 
pumps which pump the milk into or out of the tank as required. 


| lesson in discipline and responsi- 


| bility, St. Pierre & Beaulac, 


5002 Park Ave., 
Montreal, 8, Que. 


Ontario 

N. de Munnik, Manager, 
P.O. Box 112, Station K, 
Toronto, Ont. 


Western Representative 
G. E. Hardcastle, 

36 East Broadwoy, 
Vancouver,.10, B.C. 
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water chilling test! 
In laboratory tests, hundreds of 
8-oz. glasses of water have been 
drawn, one after another, from a 


Every detail of construction was worked out to make sure that the 
cleanliness of the milk is maintained. Even the hose is 
2” Tygon plastic tubing which does not allow the milk to cling 
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Labor Raup.... 9 One View of Mkt 25 


to its wall, 


Frigidaire Cooler, and the last 


glass proved just as refreshingly | 


ice-cold as the first! 


No spurt, no sputter. Automatic | 
water pressure regulator needs no | 
adjusting. Call your Dealer, or | 


write: Frigidaire Products of Can- 


ada Limited, Toronto 13, Ontario. 


FRIGIDAIRE 
wees Water Coolers 
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An authoritative booklet about 





The revised edition of a booklet entitled 
“Facts and Figures about Canadian Oil’: 
has just been published and is 


available for investors. 


In concise table form, this informative 
booklet covers oil progress in Canada 
during the past 10 years. A small map 
shows Canada’s important oil fields and 
up-to-date figures give particulars of 
Canadian consumption of petroleum 
products and the production and reserves 
available to meet these needs. Pipeline 
and refinery figures are given and field 
prices and price trends are listed. 


“Facts and Figures about Canadian Oil’: 
is of particular interest to all who own 
oil securities and to anyone considering 
the purchase of such bonds or shares. 


A complimentary copy will be sent 
upon request. 


McLeop, Youns, Wein & ComPAKY 


50 King Street West 276 St. James Street West 


Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 
Ottowa Winnipeg London Hamilton VasSeuver 

Célgery Kitchener Québec New York 


Quality leather goods for discerning executives 


M Vienna Leather Goods 


60 Avenue Road, Toronto, WAinut 1-9117 





NOTICE 


Notice is heréby given that Cer- 
tificate of Registry No. C 1573 dated 
May 955, has been issued to the 


SALE OF VESSEL | 


Tenders are invited for purchase 
of SS “Brigus”; built 1943; gross 
tons —— rene conte = 
1042”; Class 1 -1 Lloyds; Single 
Screw Triple Expansion Reciprocat- | Boston Manufacturers Mutual In- 
ing Engines; Two Scotch Marine fronaaet Company oo it ° 
Boilers; Speed 10 Knots; Coal Buhk- | PIne INSURANCE ’ . pus a. 0 
ers 699 Ton Capacity. aoe oo an ign addition 

Delivery anticipated at St. John's, RANG FA FROUAICE INSUR- 
Newfoundland. essel offered in ANCE. FALLING AIRCRAFT IN- 
such condition and location as it| SijRaNCE HAIL INSURANCE 
then shall be with the exception of IMPACT BY VEHICLES INSUR. 
fuel and unbroached stores which ANCE. LIMITED OR INHERENT 
shall be for account of purchaser. | FXPLOSION INSURANCE 
i —— gy meg dM 

n ne peepee JIA an f - 
marked “TENDER FOR SS BRI-| ANCE, limited to the insurance of | 
Gus", | the same tty as is insured un- 

Inspection or additional informa-|der a policy of Fire insurance of 
tion ae a esrenged ond owners | the Company. 
reserve right to sell vessel any tithe | This Certificate replaces the one 
satisfactory offer 3 received. formerly issued to the Boston Manu- 

Terms: Cash—10% on signing of|facturers Mutual Fire Insuratice 
bill of sale—balance on delivery of | Company. 
vessel, payable in Canadian funds. 





vy F. W. HARVEY, 
FE. A. BROMLEY, Secretary 


Vice-President, James P. McD. Costigan, 
Canadian National Railways,| Chief Agent in Canada, 
Montreal 1, qQuebec. Toronte, Ontario. 





As principals we offer if, as and when issued 
and accepted by us and subject to prior sale: 


PROVINCE OF QUEBEC 
(New Issue) 
34% Sinking Fund Debentures 
To be dated July 1, 1955 To mature July 1, 1973 jf 
Callable on or after July 1, 1970 | 


PRICE: 99.25 and accrued interest 
YIELD: 3.30% 


BURNS BROS, & DENTON 
Limited 
44 King St. W. 507 Place d'Armes 


Toronto 


Montreal 
Winnipeg 


Hamilton 





980 $1. domes Stree! West, Mentres! — Telephone Piatecy 4671 
Nome .. 
PEI ‘sv 60:c ba obo 60 eb ds «he 0s HRD 
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|additional common shares. 


| “Terylene” 


Is 


\C-I-L °54, Du PONT 





How Court Offspring Are Doing on First Birthday 


‘Babies’ With Big Muscles Mill Expansion. 
| 


Celebrating their first birthday 
| July 1, Canadian Industries (1954) 
| Ltd. and Du Pont of Canada 
Securities Ltd. are husky, heal- 
‘thy and growing “babies” on 
Canada’s industrial scene. 
| Born on the “death” of their 
44-year-old forefather, Canadian 
Industries Ltd. by couft order, 
the two companies have plough- 
ed, planned or repaid for expan- 
\sion about $70 millions in their 
first year of operations. 

True, stocks in the companies 
have shown little change on the 
year. CIL 54 came on the market 
at 20% and closed at 22 June 13, 
1955, a price change of 1%. It 
hit a high of 26% and a low of 
19%. Du Pont was first traded at 
25% and closed June 13, 1955, at 
26, a price change of %, after 
touching a high of 35% and a low 
of 24%. Yet, despite the narrow 
margin of price movement, their 
expansion may provide the direc- 
tion finder to future development. 

The 1954-55 box score perhaps 


highlights two things: 


1. Du Pont’s expansion plan 
is based on diversification. At 
the time of the split, its two 
major lines were Cellophane and 
nylon. Since nylon is closely 
allied to the textile industry, as 
the industry goes, so go nylon 
sales. The industry has been 
depressed which leaves produc- 
tion vulnerable. Du Pont is mov- 


| jng to rectify this situation, 


2. CIL 54 lost its textile busi- 
ness interests in the split and has 
moved back into this line with 
production of “Terylene” at its 
new $22 million Millhaven (Ont.) 
plant, It has also expanded in its 
other lines. 

CIL 54 raised $51 millions last 
year by issue of debentures and 
This 
amount will be or has been used 
for development. At the same 
time the company has announced 
further undertakings involving 
$12 millions. The company’s fixed 
investments within three or four 
years should be as large a figure 
as the former C-I-L before the 
division. 

Here are the highlights: 

—Announcement was made this 
week of a new, plent to be con- 


'structed at Millhaven, Ont., cost- 


ing $9 millions and scheduled for 
completion late next suffimer. It 
will produce anhydrous ammonia. 

—Completion of a chlorine and 
caustic expansion at Cornwall, 
Ont., scheduled for the end of the 
year. 

—Purchase and completion of 
plant at Millhaven, 
Ont., amounting to $22 millions. 

—Six million dollars was in- 
cluded in development and im- 
provement program last year in- 
cluding two millions for research 
and growth at Beloeil, Que., 
Brownsburg; Que., Edmonton, 
Alta., and Toronto. 

—At McMasterville, Que. a 
new wingeof its central research 


laboratory’ costing $600,000 was 
opened last year, 
—Expenditure of $3 millions 


planned for expanding paint pro- 
duction facilities in Toronto this 
year, 

—Studies have been undertaken 


North Cdn. Oils 
Sells $6 Million 


In Two Issues 


North Canadian Oils has sold 
two new issues -—- general mort- 
gage bonds and preferred shares 
—- to pay for its investment in 
North Western Pulp & Power | 
(The Post, May 28.) 

The financing consists of $2.5 
millions $50 par 545% cumulative 
redeemable sinking fund prefer- 
red and $3.5 millions 20-year 5% 
general mortgage sinking fund 
bonds. Both issues were offered 


| 


at ) on 

é preferred stock carries a 
bonus of two common sHares and 
the bonds havé stock purchase 
warrants entitling holders to buy 


| 40 common shares at $5.50 each 


to June, 1960 and thereafter at 
$7.50 a share to June, 1965. 
Proceeds will be ‘used to the 
extent of $5 millions to buy-Class 
A participating shares in North 
Western. The remaining money | 
may be used toward payment for | 
a 136-mile pipeline to cost an} 
éstimated $4 millions. 
North Canadian also plans to) 


the pipeline. 

Outstanding capitalization after 
giving effect to new financing 
will consist of $4 millions first 
mortgage bonds, $3.5 millions 
general mortgage bonds, $2.5 mil- 
lions preferred shares and 4,700,- 
906 common shares. 

Prospectus of the offerings 
shows a loss of $115,465 for North 
, Canadian in the year ended March 
| 31, 1954, up from a loss of $49,627 

in the previous year. 

The preferred shares are re- 
| deemable at par plus a premium 
lof 5% to June, 1956, with the 
|premium dropping % of 1% 
annually to June, 1975, and there- 
after at par. A sinking fund to 
be established initially in June, 
1960, will be t to redeem 
$100,000 par, value of preferred 


an ‘ 

THe thinset Mortgage bonds 
are redeemable at.106 up to June, 
1956, with the redemption prem- 
ium dropping thereafter at the 
rate of 14 of 1% annually. A sink- 


>’ 


on possibilities of producing new 
products in Canada. 
Du Pont’s Growth 


Meanwhile, Du Pont has spent | 


or has plans for spending some 
$6 millions to $10 millions. This 
includes: 

—Options on 3,500 acres of land 
near North Bay for construction 


of a commercial explosive plant | 
to serve mining and construction | 


industries. 

—A plant is under construction 
at Maitland, Ont., for manufac- 
ture of “freon” fluorinated hydro- 
carbons, gases which create the 
cooling action in air conditioning 
and refrigeration systems, among 
other things. 

—A $1.5 million research lab- 
oratory — first of a five unit re- 
search centre — at Kingston, Ont., 
scheduled for completion this 
month. 

—Entry into the automotive re- 
finish business through company’s 
chemicdl ‘department. Products 
expected to be available July 1. 

—Expansion at Shawinigan 
“Cellophane” plant. 

The Sales Levels 

Sales .of CIL 54 for the first 
quarter of ’55 were higher than 
for the same operating units in 
the comparable 1944 period. Dur- 
ing the last six months of 1954, 
the first six months of operations, 
sales were $45.6 millions, $8.3 
millions below the first six months 
of. the year and 2% below the 
comparable period in 1953. 

Sales of Du Pont for the six 
months ended Dec. 31, 


amounted to $27,986,000. The 


year’s total of $55,572,010 was 2% | 
higher than in the full year pre- | 


ceding, chiefly due to special ex- 


port business. Improvement was | 


maintained in the first quarter of 
1955. 
Du Pont’s immediate future for- 





Plan Elk Falls 


Crown Zellerbach Corp, has 
increased to $25 millions a capital | 


| expenditure program at the mill 


CIL’s outstanding capitalization lof its subsidiary, Elk. Falls Co.,| 


at July 1, 1964, was 46,500, 7%% 
|cumulative preferred shares, $50 Duncan Bay » BC. ’ es 
par, and 13,500,000 authorized| A major part of the additional | 
| common shares ‘with 7,174,457 | program ($15 millions is already | 
outstanding. .With the new fin- | Under way) involves the installa-| 
ancing, number of issued common | tion of a new paper ine at) 
| shares was increased to 8,609,348. & cost of $7.5 millions. ie new 
| Du Pont to date has not done|™Machine will have ~n annual 
‘any public financing. At July 1,| capacity of 50,000 tons of news- 
1984, it had 13,500,000 authorized | print, and bleached, semibleached 
‘common shares with 7,174,457 | and unbleached kraft paper. Out- | 
outstanding, and reached 7,176,771 | put will be primarily for the 
in 1955 with issuance of 2,314 com- | domestic market, Present news- 
mon shares under company’s | print machine has an anfiual | 
}bonus plan. In preferred shares capacity of 100,000 tons. 
| it had $2,325,000 of $50 par out-| The company has also decided 
| standing. | to increase the designed capacity 
CIL’s total current assets at/of its kraft pulp mill, now under 
| Dec. 31, 1954, amounted to $51,-| construction, to 500 tons a day. 
| 593,764 against $35,755,152 at July | It is now planned to install a 
| 1, 1954, indicating sizeable growth. | bleach plant to handle 175 tons 
| Working capital was $41,487,501 at | daily and a sawmill will be built 
Dec. 31, 1954, against $9,426,137 at|/—@ departure from the purely 


| 


1954, | 


July 1, 1954. Net profit for the | pulp and paper activities of the 


| six months ended Dec. 31, 1954, 
| was $2,041,192 against $3,302,188 
for the six months ended June 30, 
1954. Comparisons are difficult 
and apt to be misleading because 
of several factors involved on the 
| split. 

| Current assets of Du Pont at 
Dec. 31, 1954, totaled $15,892,984 
against $12,041,484 at June 30, 
| 1954. Working capital was $9,609,- 
| 764, at Dec. 31, 1954, compared 
| with $7,818,645 at June 30, 1954. 
| Net earnings for six months end- 
ed Dec, 31, 1954, were $2,724,398, 
compared with net of $4,664,000 
for the year ended Dec. 31, 1953, 
and $1,489,000 for the six menths 
ended June 30, 1954, 


Can. Foundries Plans 
Four-For-One Split 


Shareholders of Canada Foun- 
|dries & Forgings will consider 
|splitting class B shares four-for- 
{one and converting the stock into 


tune will continue to depend,to|common at a special meeting in 
a large degree on the textile in- | Brockville, Ont., June 28. There 
dustry. Noretheless, company |are 40,000 B shares authorized of 
expansion shows diversification | which 9,600 are issued. The 80,000 
under way in keeping with its | authorized class A shares remain 
long-range program, ‘unchanged. 


Company Reports 


Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports ate footnoted, 


mill. 


| scheduled for operation in mid- 
| July, 1957 at which time the re- 
| designed kraft pulp mill will also 


| be in full operation. The machine 
| is being installed alongside No, 1 
machine which started produc- 
tion in 1953. An addition to the 
present groundwood pulp. mill 
will supply the extra groundwood 
needed. 

| The extra electric power (an- 
| other 20,000 kw) will be provided 
| by B.C, Power Commission’s ex- 
| pansion program, including the 
Ladore and Upper Campbell de- 








The new paper machine is| 


velopment which will be in 
production by 1957. 
6 . 7 1% . 
‘Dominion-Thrift’ 


Would Be Biggest 


Combination of Dominion 
Stores and Thrift Stores opera- 


|J. William Horsey, Dominion 
| Stores chairman told the annual 
meeting. 

| ‘The combined firm would have 
| about 300 stores with annual sales 
currently at a rate of more than 
$300 millions. It would be the 
largest both in number of stores 
and in patronagé, he said. 


| 
} 





| 
| 


|the year that 


issue $4 millions of 4%% first | pue bane 
mortgage bonds to help pay for | Aerts. tax. ete. 


ing fund will be established start- | 
in 1960 sufficient to redeem all | 
‘of the bonds by maturity. 


ROBINSON, LITTLE & CO., Win- 
nipeg, had a consolidated net profit 
of $36,071 in 1954. In 1953, profit 
was $95,481 on a non-consolidated 
basis 

Results were very disappointing, 
states Gardner L. Williams, presi- 
dent. It became apparent early in 
acquisition and con- 


version of the Brock Company 
(Western) Ltd, in Calgary had 
proved a far from  suctessful 
venture. 


Under a franchise agreement, the 
company could sell only one account 
in each community and was unable 


to sell many accounts previously 
serviced by Brock, resulting in a 
sharp reduction in overall volume. 
A great deal of expense was also} 
incurred in staff duplication. 

It was decided to close the dry 
goods warehouse in Calgary, dis- 


of the main building in Cal- 
ahd a branch in Edmonton to 


] OSE 
gary 


supply working capital. A sale of 
obsolete merchandise was held in 
Calgary warehouse, and included 


obsolete goods from Winnipeg. A 
great dep! of the merchandise was 
sold below cost. 

Two businesses — at Deloraine, 
Manitoba and Wolseley, Sask.—were 
purchased. and are operated 


as 


separate subsidiaries with the man- | 


agers as shareholders. The vtom- 
pany intends to set up all branch 
under similar partnership 
Seven dealer stores were 
The company plans an 
program of purchasing 
outlets and 


stores 
plans. 
opened. 
aggressive 
proven profit-making 


jestablishing company - controlled 
partnership stores in secondary 
shopping centres, and in larger 
towns ahd smaller cities in high 


traffic locaticns. 


CONSOL, INCOME ACCOUNT 


Years Ended Dec. 31: 1954 #1953 
Oper. profit ,...cse+s $163,030 $243,576 
Less: DOT. civccccccs 37,630 29,066 
Deb. int. ...csccccvce 40,757 44,224 
Income tax .ecceess 48,563 74,805 | 
Net profit . ccecece 36,071 95,481 
Less: Cl. A divds. .... 25,000 25,000 
Com, divds, ......+. 44,090 44,000 
Surplus for year ..... 832,929 26,481 
sDeficit. 
*Not consolidated 
Times Debent. Int. Earned: 
Before deprec. . 4.00 5.51 
After deprec. 3.08 4.85 
Earnings per Share and Dividend Recétd: 
Class A cececsescecs $1.44 $3.82 
POE ccsvicgerccessd 1,00 1.00 
COMMON 26. desceess 0.20 1.28 
Paid oo 0.80 0.80 
CONDENSED CONSOL, BALANCE | 
SHEET . 
As at Dee, 31: . 1954 #1953 
Cash ‘ $4,358 205 
Actts. rec. less res. ... 414,998 » 371,098 
Inventories sok 978,607 4499" e3 
Total curr, assets ., 1,397,878, 1,474,486 
Misc. assets .......... 36,727 29,899 
{ Invest, in subs. ...... 580,155 
Fixed assets* ........ 198.3352 
MSCS 2... eee 2,252,872 





a7 140 
be | 


1, 
“10,000 


bgt wnoccee 





curr. Mab, y 501,505 
Due subsid. ..... ’ 298,291 
Funded debt .... 0 629,000 
Mtge. pay. r 5,500 
Min. int, in sub........ 24,867 ial boca ti 
a en ae 3,775 eka’ 
Capital stock ... 31,567 31,567 
— surplus . 1.598 £3498 
rned surplus 696,504 756, 
*After dept. of ..... 239,911 154,915 
*Not consolidated. 
Werking capital ..... . 883,445 973,981 


THRIFT STORES LTD., net profit 
| tose 5% to $622,466 in the 52 weeks 
| ended March 26, 1955 from $590,350 
| a the year ended March 27, 1954. 

Sales were up 13% at a new high 
| and profit represents 1.78% of sales, 
|compared with 190% in the pre- 
| vious year. ¢ 
'are running at an annual rate of 
$42 million, J, Ernest Savard, presi- 
dent, states. 


accounts and had 
ducing income taxes by $92,7. 
the two years. 


aa 


Unification of the food distrib- | 


Expansion program continued at 
an accelerated pace with 11 new 
j}and larger stores opened and six 
small stores closed. There were 80 





bec and Eastern Ontario will 
result in more economical opera- 


uting facilities throughout Que- | 


a | levels, reports A. G. Sampson, presi- 


Sales so far this year 





tions, he said. 


Dominion Storés has offered to! 


_Mr. Savard notes that in the past/buy Thrift common shares at $40 | 
six years, one new store has been (The Post, June 4) | 
opened on an average of every 30 : c 

| 


| Units in operation in 39 cities at 
the end of the fiscal year. 


days. * Two additional stores with 
10,000 square feet of space have al- 
ready been opéned this year and 
leases for six other new units have | 
been signed. 

A new waréhouse and 
building is being built in Montreal 
and will have a floor area of 4% 
acres. The present warehouse will 
| be sold. 
| Capital expenditures during the 

year included $836,616 for store 
equipment and oe ee for the 
Warehouse site. erchandise in-| $950,000 44% 1- sale | 
| ventories were reduced by $249,189 a $2.2 vation at nies | 
despite the greater number of | in 1980. The long-term er 6 
stores, reflecting tighter control. d 8 group 1s 
Turnover was at a faster rate as expected to be offered at par, 
sales increased. | compared with an offering price of 

INCOME ACCOUNT | 99 for the initial issue, 


Expect New Financing 


Of Loblaw Leased | 
; = ee issue of $3,150,000 
| Loblaw ased Properties Ltd., | 
ofhice | first mortgage bonds is expected 
to be offered shortly. The initial | 
issué of $4 millions appeared in 
|April. The company was forméd 
to acquire 13 Loblaw Groteterias 
| outlets (The Post, April 9). 
The latest financing consists of | 

















Mar.26 Mar. 27 eeushessineeeets ai 
Years Ended: 1935 1954 
$ $ 
Boles wpe aauistseoeeees 35.0 ase rie | GONICK 
| Net earnings ,..... 426, 393,562 | 
Less: Deprec. ,, 928,823 245,921 | PUBLIC STENOGRAPHIC 
pend int, ..ccoccces axa yo SERVICES 
Me, TAN TOS, sssecss . C “ 
EE ED 54> s,0nbece « 622,486 350 
| Less: Ord. divd. ...... 341,867 288,814 | 266 Bay St. 
| Surplus for year ..... 280,619 351,536 || TORONTO EM. 4-5813 


| Note—For tax purposes in 1954-55 fiscal | 
| year, co. is claiming additional deprec. in 
|execess of that shown in the ~ serounts, | 
| thereby reducing the taxes by $54,379. 

| Barniings per Sharet and Dividend Record: 





| Ordinary ......ss00s . 21 
ins, Riabecneate fie ~ fal NOTICE | 
ls — a stock divd. of 1 sh. for each | is hereby given that the Sun In- | 
0 shs. ° , 
| assed on shs, 0/s as calculated from coaeaae tw i gnmites Le 
ee Bepartment, Certificate of Registry 
CONDENSED BALANCE SHEET o. C 1583 authorizing it to tr t 











| Niagara Falls, Ont., consolidated net 
| profit climbed 19.6% to $151,211 in 
{the year ended April 30, 1955 from | 
| $131,428 in the previous year. 
record | 


Mar. 26 Mar. 97|in Canada the business of Boiler 
As at: 1955 1954 | Insurance, Machinery Insurance and 
GN. s vestnb cssens $527,889 $218,447 | Real Property Insurance in addition 
coe. Ses. she eeeeteees ‘ Be da4 : as to the classes for which it is already | 
| Total curr, aaseis',, 2,200,291 — registered. 
POD, GUD.G is se cecccce , ’ ROBERT P. SIMPSON 
| Fixed ohn anita 2,487,012 1,824, \ 
|" toni ones s... 4.851.271 4)047,312 anager fot Canada. 
| AcctS., et¢.. pay, .... 1,948,776 1,388,641 7 as 
| oa pay Sr egeodeebese ; 90, & 
$s due @reoesseoe = pebeode 
DT Nida cnade cas ¥beed 265,288 384 ERTIFICA REGISTR 
i otal rey liab, ... 1,689,559 1,840,045 ¢ TE OF Y 
up ODE neers vows | nt ate , Notice is héreby given that Cer- | 
odo J 1,039, : 
bread Burnie “sans: thor.one ae tificate of Registry No. C1586_has 
“hier deprec, of .. 1,109, 813,136 mn issued to OVER 
| §Inecl. in curr, assets in co’s report. FIRE INSURANCE COMPANY OF 
| Working capital ...... 579,732 «340,372 | NEW YORK, authoriziig the Com- 
haa pany & ct in ae busi- 
ness 0 ployers’ nsur- 
Beverages ance and Public Li rance 
| GCHATEAU-GAI WINES LTD, 


W. BOADEN BURNS, 
Chief Agent in Canada. 


Toronto, Ontario, June 7th, 1955. 


in addition to the € for which 
it is already tka | 


| Sales and profits were a 


dent. Share of the market continues 
| 0 stew with com soles the 
year ended Dec. 91, 1954 up 3.36%, 
eompared with an all-Canadian rise | 
of 2.97%. | 
Afi additional building has been | 
|completed at Niagara Falls, provid- | 
| ing 200,000 gallons of extra storage 
| space. Main floor of this building 
| will house an automatic bottling 
line. 
| Atinual meeting will be neld June 
| 27, 1955. 
CONS. INCOME ACCOUNT 
1955 
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A Cornerstone 
of 
British Columbia’s 
Economy 


British Columbia Electric Company Limited, 


with its 


subsidiaries, 


controls the most 


extensive system of public utility services in 


Western Canada. 


Abundant electric power and other services 
provided by this system are essential to much 
‘of the current industrial expansion so im- 
portant to the Province of British Columbia. 
We offer, as principals — 


British Columbia Electric 
Company Limited 
First Mortgage Bonds, 3°(% Series ‘‘J”’ 
Due June 1, 1980 
Denominations: $100, $500 and $1,000 
Price: 99.50 and interest to yield 3.78G 
These First Mortgage Bonds, Series “J” 


provide an attractive 


public utility invest- 


ment in one of British Columbia’s basic 


industries. 


Wood, Gundy & Company 


Limited 


Toronto Montreal 


Winnipeg Vancouver 


Halifax 


Saint John Quebec London, Ont. Hamilton Ottawa 


Kitchener Regina 
London, Eng. 


AMERICAN SURETY 
COMPANY OF 
NEW YORK 


hereby 


Notice is given that 
York has received from the Depart- 
ment of Insurance, Ottawa, Certifi- 
cate of Registty No. C.1579 authoriz- 


ing it to transact in Canada the busi- 


tions would create the largest or-| ness of Employers’ Liability Insur- 
ganization of its type in Canada, | ance and Public Liability Insurance 


in addition to the classes for which 
it is already registered. 
Dated at Toronto, Ontario, 
10, 1955. 
JOHN B. ALEXANDER, 
Manager for Canada. 


June 


THE NORTH RIVER 
INSURANCE COMPANY 


NOTICE is hereby given that 
The North River Insurance Com- 
pany has recéived from the Depart- 
ment of Insurance, Ottawa, Cer- 
tifieate of Registry authorizing it 
to transact in Canada the business 
of Aecident Insurance, Plate Glass 
Insufancé and Theft Insurance, in 
addition to the elasses for which it 
is already registered. 

Dated at Toronto this ist day of 
June, 1955. 

W. G. CHAPMAN, 
Resident Secretary. 





Edmonton 
Chicago 





Calgary Victoria 
New York 


| SAPPHIRE PETROLEUMS 
LIMITED 


Notice to Debentureholders 


The holders of SAPPHIRE PETROL- 
EUMS LIMITED 5% CONVERTIBLE 


| American Surety Company of New | SINKING FUND DEBENTURES are re- 


Food Chain Store 


minded of the conversion privilege at- 
| taching to such Debentures, a description 
of which is contdined in the following 
| quotation from the Trust Deed providing 
for the issue of such Debentures: 


“The holders of any Deberiturés shall 
have the right at any ‘ime before the 
close of business on the 30th day of 
June, 1955, to convert such Debentures 
into fully paid and hénassessable 
shares in the capital stock of the 
Company as constituted at the daté 
of this Trust Deed and ranking pari 
passu with all other shares on said 
date, on or at the basis or rate of 
Twenty-two (22) shares for each One 
Hundred ($100.00) Dollars principal 
amount of said Debentures, and at any 
time thereaftef but prior to the close 
of business on the 30th day of June, 
1958, on or at the basis or rate of 


Fighteen (18) shares for each Oné 
Hundred ($100.00) Dollars principal 
amount of said Debentures, and at 


any time thereafter but prior to the 
close of Business on the 30th day of 
June, 1962, on or at the basis or rate 
of Fifteen (15) shares for each One 
Hundred ($100.00) Doliars principal 
amount of said Debentures.” 
Conversion at the aforementioned rate 
of 22 shares per $100.00 principal amount, 
which is equivalent to ap inate 
$4.55 (U. 5, Ufids) per ré, may 
| made at the offices of The Bank of New 
| York, New York, N.Y., or at The Toronto 
|General Trusts Corporation, Toronto, 
| Ontario, provided same is doné on or 
| before June 30th, 1965. 
| H. D. POOLE, 
Secretary-Treasurér 
Toronto, Ontario 
June 10th, 1955 


——_ 


DoMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


TELEPHONE: PLATEAU 8153 


Underwriters 


& Distributors 


of Government 


& Corporate Securities 


——— Direct private wire connection with ———muse 


DoMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


New York Stock Exchange 
American Stock Exchange 
Toronto Stock Exchange 


IA Crag 


(2 
G On 


| Ronee — Apr. 30: gosoa3s soon 087 
earnings .......:. ’ 
“income takes ss; SBA 40 Adelaide St. W., Toronto 
a: sid 
stenge per’ Shars sad , 
ObCFeceosee L PARTNERS 


stocK .....++. 1,071,327 1,071,327 
surplus ..... - 403.264 365.900 

*After deprec. - 633,764 610,138! 
Working capital . 699.352 764,052 


t/ 


J. H, Crang E. D. Scott L. L. Masson 
A. C. Hubbs \D. A. FitzGerald 
R. K. McConnell G. C. Donley (Ltd.) 


/ 










MEMBER 

Investment Dealefs’ Asso- 
ciation of Canada 
Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Vancouver Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


BRANCHES 


Hamilton Niagara Palle | 
Oakville Oshawa Peters 
berough St. Cathafines 
Stratford 

Toronto (Uptown) 


rapcenmense 


ic tial canine 





gate “an ~ oe er + é rte a 
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Royal Trust Appointment 


A. V. Roe Canada Ltd.’s offer to 
shareholders of Canadian Car & 
Foundry Ltd. 

Avro stipulates that if the offer 
to purchase all CanCar’s stock at 
$30 per share is accepted within 
four months (Oct. 8) by holders 
of a minimum of 90% of the class 
“A” and ordinary shares, it pro- 
poses to invoke provisions of 
Section 128 of the Companies Act 
of Canada to acquire any remain- 
ing shares. 

Directors of CanCar have de- 
clared they intended to aecept the 
offer for such shares as they ov”: 
or control. At their monthly meet- 
ing last week, they decided to 

C. A, JERRY unanimously recommend that 
Corman A, Jerry, whose appointment os | shareholders accept the offer. 
Superior of Business Development for; In Toronto, Crawford Gordon, 
the Royal Trust Company hos been on- | 7, president and general manager 
nounced. Mr, Jerry joined the Company lof "A V. Roe Canada, was re- 
in 1929 ond has been in chorge of busi- 2 oo : 
ntiess development in Toronto since 1941. ported as saying the projected in- 
He will continue to moke his headquar- | tegration of the two companies 
was “a natural one” for both. He 
said CanCar was established in the 
commercial field into which Avro 





ters at Toronto, 











had not yet moved although both 
For At) are in heavy industry, 
The goal of the company, he ex- 
J Growth of Income plained, was to broaden its in- 
/ Capital Appreciation dustrial base and diversify its 
; operations and interests. 
J Income Tax Credit Four-Month Deadline 


Share certificates and letters of | 
transmittal must reach the Mont- 
real Trust Co, or its agents, the | 
Réyal Bank of Canada, the’ Bank 
of Montreal and the Canadian 
Bank of Commerce, within four 
months of the June 8 offer. 

Avro has reserved the right to 
waive non-fulfilment in whose or 
in part of conditions involved in 
the deal and proceed with pay- 
ment for deposited shares, 

In 1953-54, Canadian Car had an 
average of 7,000 shareholders. 
There are 370,412 outstanding class | 


Invest In 
CANADIAN INVESTMENT FUND 


Gives you © proportionote interest 
in 70-80 first-class investments. 


Phone or write for information 


A.F. Francis 


& Gompany Limited 


66 Kino St.W. TORONTO EMpire 30138 
Pigott Bldg. HAMILTON Jackson?-9263 
oliteittatiaiaedlieetetetinieeemmmeneneteenimtmaeadnetaaee 








LATEST REPORT SHOWING 
LIST OF SECURITIES HELD 
SENT ON REQUEST 


A shares of $20 par and 370,388 
ordinary shares of no par value. 
If all the shares were turned over | 
to Avro it would involve an out- 
lay of $22.2 millions. On June 13, 
Canadian Car ordinary closed at 
|28% on the Montreal Stock Ex- 
|change while the “A” wasn’t 







Plan to Diversify Behind 
A. V. Roe Offer to CanCar 


MONTREAL (Staff)—A plan to; which has been engaged in the 
diversify its operations is behind | production of T34 trainer planes 


and is preparing for production 


of main components for S2F/' 


Grumman attack and search|” 


planes. The company also holds 
world sales rights—except in the 
U. S.—for Harvard trainers, ~ 
The other main company di- 
visions are: steel foundry division 
at Longue Point plant, Montreal, 
which includes production of steel 
castings and components; car di- 
vision at the Turcot and Dominion 
plants in Montreal, producing rail- 
way rolling stock and ents; 
and bus division at Fort William 


(manufacturing various models of 


buses and trackless trolley 
coaches. 

The annual report shows total 
assets $37,547,408 as at Sept. 30, 
1954. Working capita] amounted 
to $13,513,970. Net profit increased 
to $3,044,364 from $2,219,247 the 
previous year. Earnings per share 
in 1953-54 were $8.22 on the class 
A stock and $7.14 on the ordinary 
compared with $555 and $4.97 re- 
spectively in the previous year. 

Avro is engaged in production 
of CF-100 jet aircraft and has a 
development contract for the 
C-105, an advanced jet. It has 
three main plants and 16,000 em- 
ployees. The company is a sub- 
sidiary of the Hawker Siddeley 
Group of Britain and operates 
through three main operating con- 
cerns—Avro Aircraft Ltd., Orenda 
Engines Ltd., and Canadian Steel 
Improvements Ltd. 





A. B. JOHNSON 


has been appointed general 
manager, Ronson Art Metal 
Works (Canada) Ltd. 


A. F. W. Plumptre 
Gets Finance Post 


OTTAWA (Staff) — A. F. W. 
Plumptre has been named an 
Minister of 


Finance. 
Mr. Plumptre joined the De- 


partment last April, as director of 


the International Economic Rela- 
tions Division. He will continue 
this job under his new title. 

A native of Montreal, he gradu- 


‘lated from the University of To- 


ronto and King’s College, Cam- 


_ | bridge, later joining the faculty of 


the University of Toronto. 

From 1942—1945 he was Finan- 
cial Attache, Canadian Legation 
in Washington and later secretary 
of the Wartime Prices and Trade 
Board. 

After two years as associate 
editor of Saturday Night he join- 
ed the Department of External 
Affairs. He was serving with’the 
North Atlantic Council in Paris 
when he transferred to the De- 
partment of Finance. 


Top Businessmen Will Lead 
Canada’s Industrial Council 


MONTREAL (Staff)—Fourteen 


of Canada’s top businessmen have 
been named members of the new- 


The new council will meet 
three or four times a year, Its 
job will be to advise on studies 


ly formed Canadian Council of| appropriate to Canada. 


the National Industrial Conference 


The National Board, with more 


Board. Gordon R, Ball, Bank of|than 3,400 “subscribing associ- 


Montreal president, has been 
elected chairman. 

The move follows last Decem- 
ber’s organization of a Conference 
Board office with Monteith Doug- 


las as director. 





Cape Breton Coal Gets 


Life In Export Subsidy 


OTTAWA (Staff) — The Cana- 
dian Government is about to 
launch a plan of export subsidies 
to bolster the economic health of 
Canada’s ailing East Coast coal 
industry. ; 

For the first time in Canadian 
economic history, Cape Breton 
coal is to move overseas under 
a government transportation sub- 


have proper coal unloading facili- 
ties. 

Some of the exported Canadian 
coal will have to be transshipped 
at Rotterdam to smaller coastal 
colliers, thus adding further to its 
expense. : 


Dosco’s Problem 


Dosco’s problem is now to de- 
crease the costs of mining coal by | 


ates” today, was formed nearly 
40 years ago, Its headquarters 
staff of 185 at New York carries 
on research in business economics, 
personnel, business practices, sta- 
tistics and sbecial studies. 

As of March 1, some 89 Cana- 
dian organizations were subscrib- 
| ing associates to the National 
| Industrial Conference Board. This 
included some trade associations, 

government bodies and univer- 
| sities. 

| Other Canadian members of the 
|new Canadian Council are: D, W. 
Ambridge, L. J. Belnap, P, A. 
Chester, J.- A. Fuller, A, E. 
Grauer, H. A. Mackenzie, W. N. 
McLeod, H. R. Milner, R. H. Reid, 
H. H, Rogge, L. B. Unwin, H. G. 
| Welsford, and J, R. White, 


COMPANY 
REPORTS 





DOMINION SECURITIES 


CORPN. LIMITED 


Government of Canada Bonds 
and Treasury Bills 


Provincial and Municipal Bonds ; 
Public Utility Canadian Stock Exchange 
and oe Manbere through affiliate 
Industrial Financing Beck Xnclinge 
Established 1901 

TORONTO MONTREAL WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA 
QUEBEC HALIFAX SAINT JOHN NEW YORK LONDON, ENG, 


TOMA 


MUAHHH 





U.S. Grants Minor| 
‘Tariff Reductions | 


| OTTAWA (Staff) — U. S. 
‘tariff concessions, granted to | 
Canada to-.confpensate for duty | 
increases on fish sticks, will 
mean a saving of little more than 
$50,000 a year for Canadian 
exporters. 

The slim reduction, granted 
last week, lowers the duty on 
pickled and salted herring to “4c 
from ‘2c lb. Tariff on crab meat 
will remain at 15%. In 1954, 
Canada exported $1.3 millions 
worth of pickled and salted her- 
ring and $50 millions worth of 
fresh crab meat. 

The U. S. also granted some 
reciprocal tariff cuts to Japan, 


Holland end Belgium-Luxem- 
burg. 
Free Insurance 


Is Sales Bonus 
To TV Dealers 


A bonus in the form of free 
| life insurance for its dealers was | 
announced this week by Motorola 
Canada Ltd. For every three TV 
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KERNAGHAN & CO. LIMITED. 
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. Members 
The Toronto Stock Exchange , 
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vention. Colliers will begin load- 
ing the first part of a 100,000 ton 
order at Sydney within the next 


sets purchased by the dealer be-| 
tween June 15 and Aug. 31,) 
Motorola will provide $1,000 of 


Robert J. Anderson has been appointed Chief Engineer and John W. Ross, Manager, 
Engineering Service of Linde Air Products Company (formerly Dominion Oxygen 
Company), Division of Union Carbide Canada Limited, it has been announced by 


traded but was 28% bid, 28% 


asked. The ordinary shares hit a increasing efficiency, without rais- 


ing output. President Forsyth has 





Te assist readers in appraising and 
com company financial state- 
“men e Financial Post has a uni- 





fo. one 








high of 29 and a low of 19% this 
lyear. “A” shares touched a high 
of 28% and a low of 21, 

Avro stipulates that in no event 
will the transfer of deposited Can- 
Car shares to Avro be implement- 
ed before Aug. 2 even if they have 
|been paid for. This is so that 
holders of shares accepting the 
offer will remain holders of record 
until after declaration of the quar- 
terly dividend of CanCar, expected 
to be paid Aug. 22 to shareholders 
of record Aug. 1. 

The CanCar Setup 

Canadian Car is the l@tgest en- 
terprise of its kind in Canada, 
manufacturing a widely diversi- 
fied list of products including rail- 
way passenger and freight rolling 
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stock and equipment, electric 
street cars, electric trackless 
trolley coaches, gasoline and 


diesel powered buses, mining cars 
and equipment, mild and alloy 
steel castings, machine shop prod- 
ucts, military field housing units, 
aircraft including modification and 
overhaul of a wide range of types, 
instrument and accessory repair 
and maintenance. The company’s 
products are known and used in 
26 countries. 

Canadian Car operates through 
four main divisions, including the 
Fort William aircraft division 


Canada, U.S. 
Get Together 
On Canal Tolls 


OTTAWA (Staff)—Canada and 
the U.S. will meet this week for 
the first time to discuss the ques- 
tion of tolls along the St. Lawr- 
ence Seaway. 

Members of Canada’s St. Lawr- 
ence Seaway Authority will meet 
officials of the U.S. Seaway De- 
velopment Corp. and the recently 
formed American Seaway Tolls 
Committee in Montreal at mid- 
week, 

It’s understood that main topic 
of discussion will be the setting 
of a rate base for tolls on the new 
waterway. Further talks will be 
held in Ottawa, later in June. 
The members of the American 

} 
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NOTICE OF REDEMPTION 


PROVINCE OF QUEBEC 


$9,725,000 3'x% Debentures dated 
September Ist, 1942, moturing 
September Ist, 1957. 





Notice is hereby given that the 
$9,725,000 3%.% Debentures dated 
September Ist, 1942 of the Province of 
Quebec, issued under the authority of 
the Revised Statutes of Quebec, 1941, 
chapter 71, 2nd subject to prior redemp- 
tion according to the terms of the 
Debentures, are hereby called for re- 
demption on the first day of September, 
1955 at their face value plus interest 
accrued to the said redemption date 

Debentures, with all coupons matur- 
ing subsequent to September Ist, 1955 
attached, may be surrendered against 
payment in lawful money of Canada, at 
the banks and the places of payment 
stipulated in the Debentures. Registered 
Debentures should be accompanied by 
all instruments requisite for transfer. 

Interest on all of such Debentures 
shall cease to accrue on the first day of 
September, 1955 and thereafter the 
holders of such Debentures shall have 
no rights except to receive payment of 
principal and accrued interest to the 
said redemption date. 

Province of Quebec 
Ontstme GAGNON 
Minister of Finance 
June 10th, 1955. 





Toll Committee are E. Reece Har- 
rill, Dr. Charles A, Taff and H. M. 
Hochfield. The Canadian Toll 
Committee consists of Charles 


NOTICE OF REDEMPTION Lessard and 


PROVINCE OF QUEBEC 
$10,000,000 32% Debentures dated Pine Point Rail | 


“anne. Link Gets Study | 


March 15th, 1959. 

CTTAWA (Staff) —The Federal | 
Cicvernment is studying the pos- 
sibility of financing a $50 million 
railroad to connect Pine Point in 
the Northwest Territories with) 

Grimshaw, Alta. 
The 400-mile rail link would! 
allow exploitation of the Pine) 


Gavsie, Jean-C. 
George A. Scott. 














Notice is ae given that the 
$10,000,000 34.% Debentures dated 
March 15th, 1939 of the Province of 
Quebec, issued under the authority of 
the Act 1 Edward VIII (2nd Session), 
Chapters 2 and 3, and subject to prior 
redemption according to the terms of 
the Debentures, are hereby called for 
redemption on the 15th day of Septem- 
ber, 1955 at their principal amount plus 















two weeks, for delivery to the 
U. K. coal board. 

The initial “slack” (fine) coal 
order, sold by Dominion Coal Co., 
a subsidiary of Dominion Steel & 
Coal Corp., will move under ‘a 
government subsidy of $2.50 per 
ton. 

Sales price is understood to be 
around $14 a ton. Subvention 
payments on Maritime coal mov- 
ing into Central Canada average 
about $4 a ton. The government 
is thus able to help exports with- 
out adding extra charges to the 
subventions bill. 

The Financial Post understands 
that other coal export sales will 
follow. soon. It is known that 
Dosco has been negotiating with 
West Ger y, Holland and sev- 
eral other West European coun- 
tries. Dosco shipped 100,000 tons 
of screen coal to Britain earlier 
this year, but no subventions were 
needed to make the low grade 
coal competitive. Because of its 
high sulphur content, this quality 
has a limited overseas market. 
The subsidized fine coal ship- 
ments have been guaranteed by 
Dosco not to average more than 
2%% sulphur content. 

Need For Markets 

The trans-Atlantic subventions 
are still an experiment, but if the 
East Coast coal can meet the non- 
sulphur requirements, the new 
policy could go a long way to 
relieve the squeeze felt by the 
coal industry in its shrinking 
domestic market. 

Sales have been lagging so 
badly that Dominion Coal last 
week closed eight of its major 
collieries employing 8,000 men, 
for a week. Number 1B, one of 
the largest pits is being shut per- 
manently, as the company sees 
no hope of operating it econom- 
ically any longer. The pit em- 
ploys 725 miners. The company 
has estimated that it produced 
400,000 tons of unsaleable coal in 
1954. 

The United Mine Workers 25th 
annual convention meeting in 
Truro, N.S., this week, has gone 
on record stating that shrinking 
markets have landed the industry 
in its worst plight in history. 

Dominion Coal last year showed 
a loss .of $413,928. In his. annual 
meeting speech, President [. A. 
Forsyth stated: “The cold fact is 
that, at present costs, coal is not 
and definitely cannot be competi- 
tive in cost with other fuels and 
other sources of energy, which 
have made devastating inroads 
upon its markets.” 

The U.S. has sold about three 
million tons of coal to the U.K. 
under a complicated mutual aid 
scheme. It involves U.S. coal 
shipments to Britain, from the 
proceeds of which, U. K. machine- 
ry is shipped to such mutual aid 
countries as Italy. As Canada’s 
mutual aid program takes a dif- 
ferent form, this kind of plan is 
not thought to be applicable here. 

Because of its high sulphur con- 


interest accrued to the said redemption 
date. 

Debentures, with all cow matur- 
ing after September 15th, 1955 attached, 
ae be surrendered against payment in 
lawful money of Canada, at the banks 
and the places ye stipulated in 
the Debentures. Kegistered tures 
should be accompanied by all instru- 
ments requisite for transfer. 

Interest on all of such Debentures 
shall ceast to accrue on the 15th day 
of September, 1955 and thereafter the 
holders of such Debentures shall have 


no ti except to receive payment of 
octane and accrued interest to the 
gid redemption date. 
Province of 
Ontsimr Gackon 
Minister of Finance 
June 10th, 1955. 
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Point lead-zinc ore deposit of tent, East Coast coal is not suit- 
Consolidated Mining & Smelting, able for most continental smelting 
estimated at over 60 million tons. | operations. It is hoped, however, 
The line would be built as a spur|to develop its use in European 
to Northern Alberta railway,|coal-burning power plants. Data 
operated jointly by CNR and/is now being gathered to demon- 
CPR, which now runs as far as/strate this application. The suc- 
Grimshaw, in Alberta's Peace/cessful operation of the coal- 
River district. burning power generating units 
Government financing is\of Nova Scotia Light & Power, 
thought to be necessary, as poten-| the Nova Scotia Power Commis- 
tial traffic would not be enough/sion and Seabord Power Corp., a 
;to make operations economical | Dosco subsidiary, are being used 
| for some time. No definite plans | as an 
to go ahead have yet been made,| A particular difficulty with coal 
but relevant legislation may be shipmerits to the U.K. is that be- 
introduced at Parliament's next! cause of the traditional role as a 
session. | coal exporter, few U.K. ports 
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lstated that the original, partly 
government-financed pit mechan- 
ization scheme conceived in 1950, 
was predicated on an optimum 
production of 742 million tons a 
year. 


He claims current sales outlook 
is for not more than five million 
annual tons. 


In 1946, Dosco’s cost per ton of 
coal mined was $7.59 (including 
$5.02 for labor); last year, it cost 
$10.41 a ton ($6.01 of it for labor). 


Canada’s coal reserves now to- 
tal over 49 billion tons. Some 
22,000 Canadians earn $50 mil- 
lions a year from the industry. 
Cc, L. O'Brian, assistant to the 
chairman of the Dominion Coal 
board, predicts there will be an 
amnual coal consumption decline 
over the next four or five years 
from the present level of 35.6 
million tons to about 32 million 
tons. 


An interesting development in | g, 


the industry, which could have 
applications to Canada’s East 
Coast, is the coal pipeline being 
built by Pittsburgh Consolidated 
Coal Co, to get around high rail- 
road freights in the Great Lakes 
area, 


This $10 million line will run 
for 108 miles between the pits 
at Georgetown, Ohio, and a 
power-generating plant near 
Cleveland to carry 1.2 million tons 


of “slurry” coal impregnated with | Fixea 
water a year. Saving is estimated A 


at $1 per ton, 


Que. Securities Comm. 


Makes First Crackdown 


MONTREAL (Staff) — Quebec 
Securities Commission, formed 
earlier this year as part of a 
government crackdown on stock- 
ateers, has issued its first order 
canceling the license of a brok- 
erage firm, 


The firm is Dumais, Lacombe 
& Co., 211 Craig St. West, Mont- 
real, and its license has been 
canceled for “offenses under the 
Quebec Securities Act,” said the 
three-man commission. “There- 
fore that company is no longer 
authorized to trade in securities.” 
It did not elaborate, 


The Commission took office in 
May, armed with new, stiffer leg- 
islation, Up till now, Quebec 
securities officials did not pub- 
licly announce the names of firms 
whose licenses have been can- 
celed. 


Enter MFN Pact 
With Ethiopia 
OTTAWA (Staff) — Canada 
has concluded a trade agreement 
with Ethiopia, which provides for 
the exchange of “Most-Favored- 
Nation” treatment with regard to 


customs duties, and all trade 
regulations, 


Ethiopian products coming into 
Canada, formerly subject to the 
General rates of the Canadian 
Tariff will now be accorded 
Canada’s “Most-Favored-Nation” 
rates of duty, Ethiopian coffee, 
for example, will now come into 
Canada with a 2c lb. duty, in- 
stead of the former 5c Ib. In 1954, 
Ethiopian goods worth $98,000 
entered Canada. 

Leading Canadian export items 
to Ethiopia include tires, 

rubber products, and aircraft 
parts. In 1954, Canadian exports 
to Ethiopia amounted to $118,000. 
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form method of presenting corporation 
accounts. Variations from the compa- 
ales’ published reports are footnoted. 


Manufacturing 

P. L. ROBERTSON MANUFAC- 
TURING CO., Milton West, Ont., 
1954 net profit dropped 263% to 
$474,243 from $643,761 in 1953. 

Sales early in the year were quite 
active but declined later, G. W. 
MacKenzie, president, states, Total 
sales value was below 1953 after a 
price reduction in a major line. 

The company invested $342,242 in 
new machinery which is being used 
to improve manufacturing proces- 
ses and to extend operations into 
heavier screw and bolt products. Mr. 
MacKenzie anticipates reinvestment 
in machinery in 1955 of an amount 
equal to depreciation reserves. 

Sales so far this year are up from 
a year ago. 

INCOME ACCOUNT 





yeare Ended a Si: 1954 1953 
et oper, profit ...... $1,093,889 $1,401,963 
Less: — gp XE ccccee ° eal is 7 
eeeeee . 1 
Net profit. .......cccee 474,243 ea3'761 
: Pref. divds, + 202,404 148,115 
Common divds. .... 52,268 78,402 
Surplus for year ..... 219,571 417,244 
rain Share and Dividend Record: 
5% . $52.58 $70.90 
eeee 2.00 2. 
14.92 20.06 
1,20 0.60 
Pd. or pay 1.0040:18 0.50 b38 
. eove Li , -50 +-0.26 
Com.: Earnedt .... 2.21 4.05 
Pat O | cesessvcoce . 


aid oso tees 
e F s 
*See Capitalization of Surplus, above. 





+Before (safter) participation of ref. 
CONDENSED BALANCE SHE a 
k at Dee. 31: 1954 1953 
$171,175 $354,387 
505,171 
165,718 301,970 
1,119,878 818,031 
1,061,942 2,057,347 
+58,869 t 
2,865,173 2,488,962 
4,886,984 or 
446,040 561,1 
Divds, ef audiah ot see 76,405 93,434 
Total curr. lab, .... 622,445 
Deprec. reserve ....++ 1,512,689 1,324,738 
Other reserves eee 10,000 20,000 
Capital stock .....++. + 1,243,400 1,245,800 
‘ax paid surplus ..... 1,543 1,543 
Earned surplus ...... 596. 1,346,504 
fIncl. in curr. assets in co's 
Working capital ...... 1,439,497 1,402,789 


T. G. BRIGHT AND CO., Niagara 
Falls, Ont., consolidated net profit 
rose 7.7% to $261,647 in the year 
ended March 31, 1955 from $242,840 
in the previous year. 

Gallonage sales improved substan- 
tially with the higher sales and 
profits largely due to demand for 
new wines introduced in the past 
14 years, E. A. Thomas, president, 


says. 

Sales of table and sparkling 
wines exceeded 860,000 bottles — 
highest in the company’s history 
and up 40%. Total release of Manor 
St. Davids red table wine was sold 
before additional quantities could 
be made available from ageing cel- 
lars. Cresta Roja, introduced with- 
in the past few months, has had a 
remarkable acceptance. It is doubt- 
ful whether the company can supply 
demand for sorne time, Mr. Thomas 
says. Supply of President Muscatel 
was sold in a few weeks after being 
offered. 


A semi-sparkling wine has been 
placed on the Quebec market. The 
company is conducting 15 experi- 
ments in vine culture and is testing 
more than 100 new varieties of 
vines. 

Additions to property, plant..and 
equipment totaled , includ- 
ing additions to the champagne 
cellar. 


CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 


1954 
TRG GEE a0) ccccocsece $3,605,018 $3,392,179 
Net earnings ;....... 838,035 705,529 
Less: Depreciation ... mes 
Amort. licenses . 566 
Income faxes ..... + 322,200 279.824 
Net profit ........... ° Let 86 eee 
Less: Pref. divds..... 115,000 115,000 
Surplus for year ..... 146,647 127,860 
Earnings per Share and Dividend Record: 
Preferred .......... $2.62 $2.43 
PE, endecevcctece 1.15 1.15 
Common ........... e 147 128 
None 
CONS. BALANCE SHEET 
As at Mar. 31 
GE beseweorccccce oe 
Accts, TOC. «.....-005 ° 
BERGR. BRR. coccevscerce * 20+ 268 
Inventories ........ +» 2,275,720 
Total curr. assets .. 2, 
assets 
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Ontario, 
00 | tures’ will be received up to four o'clock 


life insurance up to a maximum 
of $10,000 for any one person. 


The sales manager of each 
dealer will receive the first $10,- | 
000 insurance. When more than 
30° sets are purchased by the 
dealer, the salesman who sells the 
most Motorola sets during the 
period becomes. eligible. When 
more than 60 sets are bought, the | 
second leading salesman becomes 
eligible, 

The insurance is being written | 
by New York Life Insuranee Co., 
and will remain in effect until 
Aug. 31, 1956. If the insured 
leaves his employment, insurance 
expires 31 days later, No medical 
examination is required. 





CITY OF LONDON 
TENDER FOR DEBENTURES 


Sealed tenders addressed to The Treas- 
urer, Corporation of the City of London, 
marked: “Tender For Deben- 
P.M. Monday, June 1955, for the 
purchase of — 
$523,200.00—34%4% Serial Instalment De- 
benturés dated December 31, 1953, ma- 
December 31, 1955 to December 
31, 1973, issued under By-law No. 
D-131-238, to defray the cost of con- 
structing sundry works. 
$200,000.00—3%% Serial Instalment De- 
bentures dated December 31, 1953, ma- 
iber 31, 1955 to Decembe: 
31, 1973, ed under By-law No. 
D-132-239, for Board of 
struction. 


27, 


" 


Education Con- 


$280,000.00—3'4% Serial Instalment De- 
bentures dated December 31, 1954, ma- 
December 31, 1955 to December 
31, 1974, under By-law No. 
D-133-242; to defray the cost of con- 
structing a new bridge, 
The debentures will have the Validation 
— of the Ontario Municipal 


A certified cheque for $25,000.00, payable 
to The Treasurer, Corporation of the City 
of London, Ontario, must accompany each 


Tenders to show an over all sitio, also 
to show a break down in price for each 
By-law. 

The right is réserved to reject any or 


all tenders. 
Further rticulars may be obtained 
from the ty Treasurer, London, On- 


City Hall, loadin, Gntari 
0, 
June 14, 1955. 





| David S. Lloyd, President. Mr. Anderson was formerly Manager, Engineering Service 
| and is succeeded by Mr. Ross. 


WALWYN, FisHEer & Co. 


Members: 


Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 
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Mackenzie House brings 
the city to your door—yet 
keeps you quietly remote from its 
hustle. Here, at a distinguished 
address, you'll enjoy living 
in its most gracious form, in distinctive 3'/2, 
4'A, and 5¥2-room Apartments. 
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Only a Negative Foree 


Whatever else last week’s elections results 
may have demonstrated, they certainly signal 


the total eclipse of the CCF as a political force - 


in Ontario. Supporters of that party can and 
did prevent other opposition candidates from 
being elected, But they couldn't elect a 
corporal’s guard of their own, 


To work well, our’ parliamentary system 
requires a reasonable balance of representation 
of the major political parties, .The party in 
power must have a sound majority, but equally 
important, there must be a strong opposition, 
as well. Instead of this in Ontario, thanks to 
the CCF, Mr. Frost has been given far more 
strength than he needs or can well use, and 
the opposition not nearly enough. -This is ,not 
a healthy situation politically, and in less cap- 
able hands than those of Mr, Frost, it could be 
dangerous. 

Out of a total of 98 seats the Conservatives 
will have well over 80. the Liberals 10 and 
the CCF three. There would be little hope 
for an opposition as small as that playing its 


Railway into Arctic? 

It’s an old saying that you gain confidence 
by doing. Having built our first major railway 
in over a quarter of a century, to bring Labrador 
iron out to the St. Lawrence, there is now talk 
of pushing a railway into our big northland — 
the Northwest Territories. 

The immediate aim would be to exploit the 
lead-zine discovery at Pine Point, on the south 
shore of Great Slave Lake, said to be one of 
the richest ore bodies in the world, Though 
this has been discovered by Consolidated 
Smelters, a subsidiary of the CPR, there appears 
to be n6 question of that railway undertaking 
this venture on its own. The economics of the 
Hudson's Bay line argue strongly against that. 

The Minister for Northern Development, 
Jean Lesage, has hinted that the Government 
is considering building the line itself. Reluc- 
tant though it may well be to add $50 millions 
to its current deficit to provide construction 
funds or to contemplate ‘the likely operating 
losses, the Government is nevertheless bound 
to treat this as a major proposal for the develop- 
ment of the country. 

This is our last geographical frontier. 

There are enough indications of mineral 
wealth up there to justify the belief that much 
more will be discovered. It happens that Pine 
Point lies on the main route down the Mac- 
kenzie; the projected railway would lead almost 
due north from the town of Peace River to the 
mouth of Slave River, a distance of some 400 
miles, The Government quite properl: feels 
some political necessity to show tge world that 
Canada is able and willing to develop the vast 
territories she holds. Some day, if not now, 
this railway will be built. 


Wants Canadian Industry 

That’s what the headline said: “Canadian 
Firms Urged to Locate on N. Y. Shore.” Here 
we are, fussing about the number of U. S.-owned 
subsidiaries in Canada, and the possibility of 
increasing American immigration to this coun- 
try, when opportunity beckons us, from south 
of the border. 

“New York State frankly is looking for new 
industry,” says its Commerce Commissioner 
Edward T. Dickinson. “There is no reason why 
the natural expansion of Canadian firms should 
be halted at the international border.” Now, 
where have we been that it didn’t occur to us 
that our natural field of expansion lay in the 
mighty industrialized United States? Of course 
we knew, (and marvelled) that Massey-Harris 
had managed to do it, and Laura Secord, 
Loblaws and Weston’s, Moore Corporation, and 
the Canadian distillers, to mention only some. 

But the Commissioner says nine new firms 
have moved to the right side of the St. Lawrence 
lately, and more are considering it. Look out! 
Wall Street, here we come! 


Car Buyer Puzzled 


Good as cars are now, there.are some things 
about them that justify customer squawks. 

Big changes and improvements are being 
promised for new cars soon, Fuel injectors 
will replace carburetors, push buttons will do 


away with gear selector levers and 13-inch 
wheels will outmode the present 15-inch rims, 
and so on. 

That is fine. But surely there are a couple 


of places where attention is even more urgently 
needed. : 

In most respects the average buyer will 
agree with the makers that the modern auto- 
mobile is a mechanical miracle, safe, smooth 
and comfortable. What puzzles him, however, 
is that the industry that has given him all 
this, seems unable to provide batteries and 
mufflers that will really last. Surely the life of 
these important items could be more closely 
linked with the life of the vehicle. 


Guaranteed Inflation 
With the dark threat of industrial warfare 


dispelled by the Ford and GM settlements, 
Trade and Commercé Minister Howe and U. S. 
Secretary of Commerce Weeks have hastened 
to predict that Canada and the U. S. will now 
go on to the best year of business in their 
hisiory. 

That may well be, for in general world 


conditions appear most favorable. Expansion 
is the cry of the day, in developed as in 
under-developed lands. World trade stands at 
nearly 50° above the best prewar year, 1937; 
and commodity prices remain firm. 

But when Mr. Weeks goes on to say that 
he can’t see any serious inflationary threats in 
the background and he is sure that we can hold 
the dollar at its present level, we part company 
with him. Whatever one thinks of the guar- 
anteed annual wage, it must surely be clear 
that it virtually guarantees inflation. The 
autbmobile companies need not raise their prices 
immediately. The Big Two are in blooming 
health and have been doing a land office busi- 
ness: it is possible that, as the UAW always 


insists, they can pay this substantial wage 
increase without raising car’ prices—for the 
present, 


However, as the guaranteed wage demand 
is pressed on their suppliers, as it is almost sure 
to be pressed this year on the steel-makers and 
next year on the glass industry, the electrical 
industry, the rubber industry and the rest, 
higher prices are bound to be passed on 

Over the years, constantly higher wages 
have made constantly bigger consumers out of 
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necessary role, There is none at all when it 
is split between two parties. 

For the weakness of the opposition, the CCF 
is almost entirely to blame. In almost a score 
of semi-rural ridings it entered candidates that 
didn’t have a ghost of a chance of winning them- 
selves but who did split the opposition vote 
sufficiently to permit a minority government 
candidate to win. 

What the CCF can hope to gain from this 
dog-in-the-manger attitude is hard to imagine. 
Not only has it been slipping steadily in per- 
centage of popular vote, down from 27 in 1948 
to 17 in 1955, but more significantly it has 
dropped in total vote, too. In the 1948 election 
in Ontario almost half a million votes went to 
CCF candidates. In 1951 the total was less 
than 350,000 and last week it was down to well 
under 300,000. That would surely be damning 
enough evidence at any time. But this decline 
has taken place at a period when the total 
population of the province was forging ahead, 
and particularly in urban and industrial areas 
where the CCF is supposed to have a hold. 


the workers. It is no novelty any longer to 
note the late-model cars and TV aerials in 
modest streets — just as more Idisure is freeing 
them for hobbies, until the “do-it-yourself” 
slogan has spawned a new major industry. 

We are headed into more automation and 
more production, which, whatever else it is, 
will be beyond doubt an era of some more 
inflation. 


For Better Living 

@he president of the Canadian Association 
of Consumers told the Federation of Ad and 
Sales Clubs at Kitchener last week that adver- 
tising and promotion is being used to create 
public demand, rather than to guide consumer 
buying. This, apparently, is a bad thing. 

“Once production was the hand-maid: and 
answer to demand,” Mme. Vautelet said, “but 
today, the purpose of promotion and advertising 
is to make consumer demand serve and answer 
the needs of production.” 

This is an old charge and not altogether a 
fair one, since it calls up a picture of busines$ 
knocking itself out to create a demand for gold- 
plated back-scratchers, or other ginicracks of 
no conceivable use to anyone, 

In point of fact, modern sales promotion has 
a much better record-than that. It has created 
a demand for tooth-paste and soap and paint, 
and power-saws, and eagy-to-wash clothes, and 
meat and dairy products. ‘Ttihas created a 
demand for cleaner, healthier living conditions. 
Without the gentle prodding of the advertiser, 
it’s doubtful, for example, if inland Canadians 
would be eating sea-food (as they are now), 

Like any other process, this one has its 
drawbacks and excesses, 2 It would probably be 
better if children were wxhorted to eat more 
fruit and eggs. But the advertising fraternity 
has much to be proud of. 

As for demand for the foolish, impractical, 
or worthless, those are not things created by the 
‘advertiser. They are a part of human nature 
that is revealed by every ancestral grave 
opened by an archaeologist. 


Our Flexible Banking System 

A little over a year ago when the Federal 
banking legislation was changed to permit and 
encourage chartered banks to get into the hous- 
ing mortgage field, the move was not greeted 
with any general burst of enthusiasm in some 
banking circles. In fact, there was a good 
deal of moaning. 

But how well the banks have accepted the 
new role is indicated by retiring President 
T. H. Atkinson at the annual meeting of the 
Canadian Bankers’ Association. 

Up to April 30 this, year, reported Mr. 
Atkinson, the banks have committed more than 
$210 millions in housing loans or sufficient to 
*uild more than 23,000 homes. Of the total 
number of housing units approved under the 
National“Mousing Act, 40% are being financed 
by the chaMered banks. 

That is a‘¢reditable.performance indeed, 
good for ‘the coufttry:and good business for the 
chartered Banks. And it. cértainly bears out 
the contention of President Atkinson when he 
stated that, “Canada has one of the most flex- 
ible banking systems in the world, adaptable 
to change and temperéd, to meet new conditions 
and situations,” * 


Change Before You Go 


“If you are going abroad this summer, change 
at least some of your money into foreign cur- 
rency before you start.” ‘That is the advice of 
a U. S. banking official to. American citizens 
planning a trip overseas. And it is sound advice 
for Canadians too. 

Hotel clerks, taxi drivers and storekeepers 
in this country would not think of accepting 
pounds or marks or francs or would only do 
so at a heavy discount. And hotel clerks, 
taxi drivers and storekeepers in foreign coun- 
tries feel exactly the same way when offered 
Canadian dollars. 

The solution is simple. Get your foreign 
exchange ahead. of time from a_ reputable 
source, which will also be able to supply 
actufate information on restrictions, if any, 
governing the amount of currency you can take 
into any country visited. During the unsettled 
period following the end of the last war it may 
have been possible to pick up bargains on the 
black markets. That sort of dealing is extremely 
risky now. 

For any tour, get at ist a little preliminary 
money (for taxis, tips, minor purchases) before 
you go. You will find it very worthwhile and 
saving in a lot of bother and fuss, 


In His Own Trap 


The late Macbeth once reflected that his 
wife’s plans for killing the king were but 
“Bloody instructions, - which, being taught, 
return to plague the ‘inventor’. This even- 
handed justice,” he went on, “commends the 
contents of our poison’d chalice to our own lips.” 

The truth of these sentiments was demon- 
strated by Sir Rohert Watson-Watt during an 
interview in Chicago last week. Sir Robert 
was asked on a radio program if he thought 
radar would prove effective in motor traffic 
controL “Yes,” replied the inventor of radar, 
presumably with a reminiscent wince; “yes, 
very.” He had himself been caught in a Cana- 
dian radar speed trap, and fined $12.50. 
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A SHREWSBURY “inquest decided 
that a baby who was discharged from 
hospital two days after birth was 
sent out too soon. It died a few days 
after mother and child were put out 
at 9 p.m. in what a doctor described as 
“Sr.ow, sleet, storm and tempest, and 
it was bitterly cold.” The jury rider. 
stated that the standing order opera- 
tive in the obstetric ward at Royal 
Salop Infirmary regarding di 
of mothers and such young babies be 
made more elastic. “4 
We had a chat with an 
working man about the British Health 
Service. His wife is suffering from a 
leg so badly ulcerated that last Oc- 
tober amputation was recommended, 
Other medical advisers said that with 
proper hospital care the limb might 
be saved, In November application 
was made for a hospital bed, Up to 
June 6 no bed had been obtained, 


WE TALKED with a hardworking 
country-town doctor about the Health 
Service. He said a woman patient of 
his was desperately in need of an op- 
eration requiring great skill. In Nov- 
ember he approached a surgeon friend 
of his, a specialist in such operations, 
who, as a personal favor, promised to 
do the job as soon as a hospital bed 
could be found, After seven months, 
a bed was found, but up to now the 
surgeon hasn't fulfilled his promise. 
The doctor tackled him the other day. 
The surgeon said, “Look, I’ve spent 
the whole morning fitting 10 fat 
women for special free corsets. I 
spend hours: every day fitting fat 
women with free corsets. I have to do 
it under the Health Scheme regula- 
tions. I’m away behind on operations.” 
The doctor asked how long he thought 
it would be before he could do the 
job he had promised to do, The sur- 
geon said, “At this rate, two years 
from now.” 

The G.P. also told us that if he 
places a patient in a hospital support- 
ed by State grants he has no status 
whatever in that hospital. He can see 
his patient only as a visitor, He is not 
allowed to look at charts or records, 
or to prescribe, Operations, unless 
they are serious, are performed by 
young surgeons acquiring experience, 
If they are serious, they are perform- 
ed by the surgical “registrar,” who is 
generally a F.R.C.S. 

The doctor took a dim view of the 
Health Service, He said that if he 
hadn't sold his practice to the Social- 
ist Government when the scheme was 
instituted it would have been confis- 
cated with a loss to him of £4,000, He 
now has 3,500 patients on his panel, 
He is “inspected” regularly. Checks 
are made on How long patients have 
to wait, In his surgery he must have 
a chair for every 200 patients, There 
must be disrobing and toilet facilities, 
He works from early morning until 
late at night. 

If he retires at 60, his pension will 
be £260 a year. I: he waits till he-is® 
65, it will be £308. 

We asked him why the Conserva- 
tive Government hadn't improved 
the scheme. He said, “It was conceiv< 
ed by the Liberals and brought into 
being by the Labor Government, 
Politically, the Conservatives haven't 
dared to tamper with this form of 
so-called free security, It isn’t free, 
and it isn’t security.” 
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WE ARE A VICTIM of the British 
railway strike, 

We came to England to spend a 
month or two in a country cottage 
Mrs, We has owned for a long time, 
and which has been rented for several 
years. It needed repairing and paint- 
ing, and a most reputable London 
firm contracted to have it all ready 
for our arrival. 

We arrived to find the house still 
occupied by painters, carpenters and 
electricians, They have been stymied 
by the strike, Each day they spend 
hours getting to work over traffic- 
jammed roads, Some of them get up 
at five o’clock in the morning to get 
here, They are quite cheerful about 
it, and after brewing themselves a 
pot of tea they get down to work. 

Moreover, we came to a house from 
which the tenants apparently had de- 
parted with every plate, cup, saucer, 
glass, knife, fork, spoon and kitchen 
utensil. The entire lighting system 
had also been disrupted, Each morn- 
ing, so far we haye been awakened 
at five am. by a bird, It says 
“Cuckdo.”. And it isn't far wrong. 


ACROSS THE LANE from which a 
long, narrow driveway tunnels 
through trees to the cottage, there is 
an RAF camp. During the war it was 
the location of Fighter Command, 
Here was the map room in which, on 
the crucial day of the Battle of 
Britain, Churchill stood and ordered 
that every reserve be thrown into the 
fray, He was told that there were no 
more reserves; no more fighter planes. 
That was the day a gallant, weary 
band shot down 185 enemy planes 
and stemmed the tide. And it was 
during the drive from that map room 
back to London that Churchill] said to 
his Chief of Staff, “Pug” Ismay, 
“Never in the history of human con- 
flict has so much been owed by so 
many to so few.” 
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Stop Me If.;. 


He: “I find your néw gown rather con- 
fusing.” 
She: “How so?” 
He: “Are you outside trying to get in, 
or inside trying to get out?” 
* > > 


Teacher: “How many senses did na- 
ture give us?” 

Student: “Seven,” 

Teacher; “Name them.” . 

Student: “Touch. sight, taste, smelling, 


The Old Maid took the witness stand. 
As the bailiff was about to administer 
the oath, the gallant judge intervened. 

“Let the witness state her age first 
and then you can swear her.” 
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Post Scripts 


Ardent Canadian 


The largest specialty steel mill in 
the United Kingdom, Atlas Steels of 
Welland, Ontario, recently elected an 
executive vice-president, H, George 
De Young. Since his graduation in 
1931 from the ‘ 
United States 
Naval Academy 
at Annapolis, 
Md., De Young 
has lived with 
the fast-expand- 
ing steel industry 
and from experi- 
ence knows his 
way around an 
industry which 
now talksin 
terms of jet steel 
and countless 
new product de- 





velopments. 
In Canada 
since 1951, De ™&- DE XOUNG 


Young is already : 

an ardent Canadian. In the com- 
munity life of the booming Welland 
district he is playing an active part. 


* He was general chairman of the Sal- 


vation Army Campaign, just con- 
Cluded, and takes a hand in other 
social, cultural, and business events 
of the Welland Ship Canal region. 

Of Dutch parentage, George De 
Young is quiet, affable and in his mid- 
forties. He was born in Grand Haven, 
Mich., and after two terms at Mich- 
igan State University received an 
appointment to the Naval Academy 
in 1927, Graduated in 1931 with the 
degree of Bachelor of Science, he re- 
signed his naval commission to enter 
a private business career with the 
Midvale Company, a Philadelphia, Pa. 
firm of tool steel and special alloy 
manufacturers. 

In a sense that was just the begin- 
ning of a public service career for 
De Young. For in a series of positions 
at Midvale he was engaged in pre- 
war preparation for the United States 
Navy and subsequently Allied Na- 
tions. Starting as supervisor of ham- 
mers;-De Young was assistant super- 
intendent of the department making 
armor for naval vessels and after- 
ward, superintendent of the shell 
department making armor-piercing 
projectiles. In this latter defense 
department project he built a depart- 
ment that started with 17 employees 
and reached a peak of 3,500. 

For his contribution in research and 
development, the new Atlas Steel 
official received a Naval] Ordinance 
Award from the United States Gov- 
ernment. 

In 1947 De Young was appointed 
works engineer at Midvale, and two 
years later he resigned to join Tread~ 
well Engineering Co., Easton, Pa., 
where he was assistant to the presi- 
dent. 

De Young joined Atlas in 1951 as 
works manager. About a year later 
he was named yice-president of opera- 
tions and in March a year ago was 
appointed to the board of directors. 
With mills spread over 75 acres at 
Welland in the heart of the industrial 
Niagara district, Atlas employs in its 
manufacturing, sales and service op- 
erations more than 1,600 and produces 
a wide range of specialty steels which 
are shipped to 58 countries through- 
out the world. 

De Young is a member of the Iron 
and Steel Institute, American Society 
of Metals, Iron and Steel Engineers 
and other allied organizations. 

One son attends Cornell University 
and a younger son resides with De 
Young and his wife at nearby Font- 
hill. For fun and relaxation, the De 
Youngs participate in week-end dog 
trials around the country with their 


retrievers. 
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IDA’s New President 

This week, at Murray Bay, Que., 
the Investment Dealers’ Association of 
Canada elected a new president. He 
is John Robertson Hughes, 57-year- 
old vice-president -and treasurer of 
Royal Securities Corp. 

Hughes has been in the investment 
business since college. Tall, medium- 
built, with grey hair and an easy, 
relaxed manner, he was born in North 
Bay, Ont. the son of a railroader. 

His father came from Prince Ed- 
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ward Island and was one of the early 
railway officials in Northern Ontario 
after the CPR built its line west. 
Like mdst railroaders, Hughes senior 
was moved around a lot, and his son 


‘picked up his early education in 


North Bay, White River and Smiths 
Falls. 


It was 1$22 when Hughes graduat- 
ed from McGill az a Bachelor of Com- 
merce, and he moved downtown to 
thé Montreal financial district and 
Royal Securities immediately after- 


' ‘ward; He has always been in the in- 


ternal manageinent end of the busi- 
néss, and was made treasurer in 1946, 
vice-president in 1954, Today, he 
oc¢tupies a comfortable, green-panel- 
ed office on the first floor of Royal’s 
old St. James St, building. 


Hughes’ previous activities with 
the IDA included a period of several 
years on the Quebec District Com- 
mittee. What with visiting branches 
across Canada, traveling to Qttawa, 
guiding day-to-day business, etc., he 
figures the job as national president 
will absorb about 40% of his time. 
Being vice-president of Royal, Hughes 
is also president of Aeromagnetic 
Surveys Ltd., and a director of sev- 
eral ot firms, including Hunting 
Associates Ltd., Maritime Electric Co. 
and Monterey Railway, Light & 
Power Co. 


He lives in Westmount, and for re- 
laxation likes to fish at a club in the 
Laurentians in the summer, cur] in 
the winter, He is not a golfer, Hughes 
is a well-established grandfather, He 
has two daughters, one of them mar- 
ried with three children, 


* . . 


New Chief for Old Board 


It’s a long way from a three-masted 
barkentine to radios and TV sets. But 
things have changed a lot since 1822, 
and the old ves- 
sel shown on 
the Montreal 
Board of Trade’s 
emblem no long- 
er points up the 
main business of 
Canada’s biggest 
city. 

So it’s natural 
for an_ indus- 
trialist like 
Stuart Milner 
Finlayson to be 
named new 
president of the be 
133 - year - old aa 
board. He’s head ~ 
of Canadian MR. FINLAYSON 
Marconi Co., in 
the fast-growing electronics field. 

Finlayson, 53, takes over at a time 
when civic affairs are absorbing more 
and more of the board’s attention. 
Montreal has problems, many of them 
expansion pains, and there’s a need 
for more planning for future growth. 


In this the board, which now counts 
some 2,500 firms among its members, 
is lending a strong hand. One topic 
of vital interest these days to most 
Montreal businessmen, of course, is 
the Seaway, but there are many 
others: making a start on s'um clear- 
ance and low-rental housing, improv- 
ing .traffic and mass transportation, 
getting a civic centre, watching taxes, 
etc. 


“Fin” Finlayson is well versed in 
all of them. He’s been very active in 
the board for years, and has just fin- 
ished a term as first vice-president. 
Finlayson was born in Montreal and 
he has been with Marconi all his 
business life. He started in as an 
apprentice engineer 36 years ago. 
Then came a long leave of absence, 
1920 to 1924, while he picked up a 
degree in electrical engineering from 
McGill. 

After that, he was made a junior 
development and construction engi- 
neer. Then in_ succession factory 
manager, assistant to the general 
manager, deputy genera] manager, 
general manager, and finally, in 1951, 
president and genera] manager. 

Finlayson lives in Hampstead, a 
residentia] suburb of which he is an 
alderman. He is also a member of 
the Committee of Administration of 
the Montreal Children’s Hospital. 
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What Others. 
Are Saying 


Editorial of the Week 
Cheapening and Insulting | 


Calgary Herald 


To use the flag of the United States as an 
advertising sign, a commercial attraction on the 
same level as signs advertising the goods a mer- 
chant offers for sale, is plain bad manners. It is 
a cheap use of a great flag and Canadians who so 
use it are guilty of a rudeness which U.S, visitors 
would be quite justified in resenting. 

Visitors from the United States will hardly 
carry back with them an impression of a great, 
independent nation if they see their own flag 
prominently displayed at every vantage point in 
Canada. If they do not realize Canada’s position 
as an independent nation, and a full partner in 
the Commonwealth, it is our fault for not making 
it clear to them. 

And the U.S. tourist is not naive, He will 
recognize immediately that Old Glory is not 
flown as a tribute to the U.S, but as feeble lure, 
intended to appeal to his patriotism only in the 
hope of getting him to spend his money, 

It is time to end this shabby insult to U.S. 
visitors and Canadian nationhood. 


Other People’s Views 


WE ARE ALL FOR SAFETY, but sometimes 
we wonder, muses the St. Catharines Standard 
“if those radar devices in checking speed are ‘not 
for revenue rather than safety, Remember the 
parking meters, installed to provide parking space 
for shoppers, and now 2 big revenue producer,” 


A NEWSPAPER is not merely a commercial 
venture,- points out the St. John’s Telegram. 
“It is a public utility with a heavy responsibility 
for leadership in the field of public opinion and 
dissemination of accurate information, It can 
uplift public taste, or degrade it. It can serve the 
interests of freedom of thought, or allow itself 
to be used as an organ of propaganda.” 


AFTER WHAT HAS been going on in the United 
States the economic folly of subsidizing and 
dumping farm products should be apparent to all, 
says the Regina Leader Post. “Yet,” it warns, “the 
probability is that the announcement of the final 
wheat price for the 1953-54 pool will set off a re- 
newed demand for the adoption of one or both of 
these in Canada. Such pressure should be resolute- 
ly resisted by the federal government.” 


CANADIAN RAILsOADS must be credited 
with the lion’s share of building up this country, 
says the Victoria Colonist. “No other factor cau 
have bridged the 4,200 miles from sea to sea in the 
same sturdy fashion, It is encouraging to see them 
step out, adopt a ‘new look,’ and set their aims on 
better things to come, Willingness to please is a 
prime element in effective service, and there 
is no reason to doubt but that the public will res- 
pond to such inducement in the right spirit.” 


WHY NOT ONE of our own Canadian heroes? 
asks the Vancouver Province, “Everywhere we 
turn, these days, we are confronted with evidence 
of a one-time Indian fighter and frontiersman 
known as Davy Crockett, Canadian youngsters 
are running around in coonskin caps ‘killing’ 
scores of Indians, and the ‘Ballad of Davy Crockett’ 
comes at us from all angles. There have been few 
more striking illustrations of the extent to which 
we, and our children, have succumbed to U.S, 
‘culture.’ Why are we so dependent on neighbor- 
ing heroes?” 


THERE SHOULD BE general ‘agreement, 
thinks the Ottawa Journal, for the prompt action 
of the authorities in the Plant affair, “It is never 
easy to demote a distinguished officer with a fine 
war record. But over-riding responsibility to the 
sound administration of the services and the 
Governnient sometimes makes this essential .,, An 
Air Vice-Marshal’s duties do not include saying 
that the army should be abolished or that we 
should prepare to murder the Russians. It is al- 
together right that this has been made unmistak- 
ably clear, not only to the hapless airman but to 
all Canadians.” 
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Bruce Hutchison Writes About: 
struggle at Ottawa 


The real 


OTTAWA — According to 
Goldwin Smith (who made his 
reputation by misunderstand- 
ing Canada) an Arctic lumber- 
ing village called Bytown was 
transformed overnight by 
Queen Victoria’s decree into a 
political cockpit called Ottawa. 

According to Lord Bryce, an- 
other British expert, Ottawa 
became the perpetual battle- 
field of a comic opera war be- 
tween fictitious factions calling 
themselves political parties, 
like the Guelphs and Ghib- 
bilines of mediaeval Italy. 





party system. This situation 
could change rapidly and must 
change eventually but it cer- 
tainly exists today as it never 
existed in Canada before. 

The Government’s concern is 
not with the Opposition, as it 
should be, but with its own 
internal affairs, above all with 
its future leadership. 

So long as Mr. St. Laurent 
holds his place as the genial 
father image of the nation, so 
long as the public opinion polls 
indicate no crack in the great 
majority, the Government can 


another matter. There is no 
available substitute in Quebec 
for Mr, St. Laurent — a grave 
omission in the Government's 
political management. 

Behind the serene facade, 
therefore, the Liberal party 
worries little about its major- 
ity and nothing about its 
Opposition but it worries in- 
creasingly about Mr. St. Lau- 
rent. Will he agree to fight 
the election of 1957? That 
ahd nothing else is the supreme 
question in Ottawa this sum- 
mer, 
























FREDERICTON — New Bruns- 
wick sponsors of the $50 million 
Beechwood hydro-electric project 
have the assurance of Trade Min- 
ister C. D, Howe that they need 
not fear atomic power competition 
on a cost basis in the near future. 
But he told them the Federal 
Government hopes to demonstrate 
within the next five years the 
feasibility of the economic use of 
atomic power for civilian pur- 


, Howe attended the cere-| 
Beechwood project, 100 miles 


wood (135,000 hp output) an im- | 





Hydro Still Has Long 
On Atomic Power Production 


a 


Start 


Beechwood is the firgt step in 
$300 million interna@idnal de- 


velopment of six St. John River 
power sites in New Brunswick and 
Maine, Gen. A. G. L. McNaughton, 
chairman, Canadian Section Inter- 
national Joint Commission, said 
the Canadian Section hopes it will 
shortly be followed by others at 


|Rankin Rapids, Fish River Falls 


and Castle Hill in Maine*and at 
Morrill and Hawkshaw in N.B. 


| recommended by the commission. 


Construction of these  sites| 


monies of the official start of the |would give a total of 742,000 hp | 
| from the St. John basin and would 
north of here. He called Beech-|) + great mutual advantage to | 


both N.B. and Maine. 


Smith and Bryce, as it turned ee eee a 
out, were both right in their Even Mr. St. Laurent a ae = ereaeel The views of the Canadien & 
remises and wrong in thei now EVES |Canada’s hydro resources but; The views of the Canadian Sec- 
- n fob . way Nos snewer J. LOU L QUE |gave no hint that any Federal |tion, he said, were shared by the 


conclusions. Ottawa, to be sure, 
is a political cockpit and the 
struggle of Canadian parties 
has often been only a sham 
battle. But, contrary to Smith's 
famous prophecy, Canada has 
not dropped like a ripe plum 
into the lap of the United 
States and, contrary to Bryce’s 
lofty dictum, our party politics 
have reflected and organized 
@ successful nation. Ottawa, 
dozing on its leafy summer hill 
above the river, is the accurate 
image of that nation. 

The traveler who approaches 
the capital up the glittering Ot- 
tawa, as Champlain approach- 
ed it long ago, sees the pointed 
towers floating, airy and 
dreamlike in a sea of green— 
a child’s vision of kingly castles 
and magic casements out of a 
picture book. 

The picture is deceptive. Ot- 
tawa, the swarming tourist 
mecca and the handsome sym- 
bol of the Canadian state, is 
only the thin facade of the real 
Ottawa which manages the Ot- 
tawa which manages the nation 
and, at the moment, is in an’ 
interesting condition of pause 
and gestation. 
News of Headlines 
And the Hustings 
Hides Real Ottawa 

Parliament drones on, im- 
patient for home at the fag 





BRUCE HUTCHISON 


afford to ignore an opposition 
tragically splintered. This does 
not mean, however, that the 
Government has no problems 
and feels as serene on the in- 
side as it looks on the outside. 
In fact, it lives this summer, 
for all its power and prosperity, 
in fear of an earthquake. 


Gas Pipeline Defeat 
To Speed Retirement 
Of C. Decatur Howe? 
Everyone in Ottawa knows, 
to begin with, that Mr. Howe 
is talking of early retirement 
after his gas pipeline defeat, 
not by Parliament, but by his 
own colleagues and by his 
closest friend, the prime min- 
ister. : 
If Mr.. Howe goes, after 
arranging or failing to arrange 


To Current Riddle 

The fleeting reporter who 
drops off at the capital in a 
genergi survey of the nation, 
will find no answer to the cur- 
rent riddle. I suspect, indeed, 
that Mr. St. Laurent himself 
does not know and, if he does, 
assuredly has told nobody. But 
a single hour in Ottawa will 
convince the traveler that 
momentous events hang on the 
prime minister’s decision, and 
that it must be made, soon. 

If Mr. St. Laurent is to re- 
tire before the next election 
he must give his successor 
enough time, at least a year 
and preferably more, to estab- 
lish himself as master of the 
party. 

On the other hand, a man as 
honest as Mr. St. Laurent can- 
not use his greatness to carry 
his government through a last 
ceremonial campaign and thén 
resign when that chore is done. 
If he remains until this time a 
year hence, at latest, he is 
trapped in the labors of office 
for the best part of another 
term (lacking a sudden revival 
in the Opposition) and in an 
onerous old agc. 

Hence the political problem 
of the regnant party and the 
personal problem of its lonely 
leader. 

The political problem is, first, 
to find an English-speaking 










































vice-president, Dupuis Freres epee ran for the project, 


Ltée. 





From Our Own Correspondent 


In New Guinea 
WINNIPEG — Manitoba is ex- 


The de Havilland Beaver con- : : : : 
tinues» to build its reputation in perimenting with aeria] seeding 
far off places. ie wet land. 
Qantas Empire Airways re-| Depending upon its — 
cently bought four of the rugged seeding of waterlogged fieids from 
single-engined bush planes for|the air may prove an answer to 
use on its New Guinea services.|€avy spring rains which fre-| 
Extensive performance trials were | quently result in dangerously late | 
carried out on the first two de-|Planting. That's what happened | 
livered in January. this year; the spring deluge pre- | 
Flying. in the area presents vented farm machinery from get- | 


severe problems Many of the | “78 pn the bend. . 
strips are cut fiom the jungle| Wheat seeding now is complete, 
high up’ in the mountains. The ° the prairies. But much of the | 
rarified air and restricted space |CTP is likely to be late, making 


makes taking off and landing|it More susceptible to frost and 
tricky. jrust. A few areas were forced 


However, now Qantas reports by wet fields to forego wheat seed- | 
the Beaver can use all but three |" : . ‘ 
of the country’s airfields carry-| The aerial seeding was tried by | 
ing its full load. At two of these the Provincial Government last 


a load reduction of between 30 Ib.| Week on a farm near Winnipeg. 
and 50 lb. from the all-up weight Persistent rains occurred over 


of 5,100 lb., made operating pos- | much of Manitoba this spring. 
sible. | Hardest hit has been the interlake 


A further result of the trials|4"a, where many farmers have 
is a Qantas plan to alter their | been unable to seed their grain- 
Beavers to carry seven passengers | /@nd. 


rather than the usual five. In the airborne experiment, 
a light plane seeded about 10 


success, 





U. 


has been elected director and |G°vermment assistance would be 
idan, 


wi 


S. section headed by Len Jor- 





~—--—--—-— Aerial Seeding: Pennies From 
Beaver Gets Nod |Heaven In Farmers’ Pockets? 


!farmers whose land might other- 


se lie idle this season would 


arrange for aerial seeding. 
The trial seeding was done in 


al 


ight wind which prevented even 


distribution. Tiny mounds of seed 


in 


;}were formed which could result 


an uneven field. 


The sowing was done by Aerial 
Spray and Charter Ltd., of Win- 
nipeg and Neepawa, Man. 


It is the first time the system 


has been tried in Manitoba, al- 
though it has been used in the 
U.S. 
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A Billion Dollar Business... 


Pulp and paper is Canada’s largest, most important 
industry. Total production is well over one billion 
dollars a year. It provides more employment than 
any other industry, accounts for about one quarter 
of total Canadian exports, and provides the raw 
materials for many secondary industries. 

Basic to our present and future economy, the pulp 
and paper industry is one of the chief factors respon- 
sible for Canada’s position as a leading trading nation 
of the world. It has a record of expansion and growth 
which ig recent years has more than kept pace with 
Canada’s progress. 

We believe the securities of Canadian pulp and 
paper companies offer many opportunities for invest- 
ment. There are first mortgage bonds and debentures 
for those whose chief need is capital security <i 3 
preferred shares for current income : ; : common shares 
for those who wish to participate in the industry’s 
growth and expansion. 

If you are interested in discussing the securities of 
this important industry, and particularly those suited 
to your objectives, you will be welcome in any of our 
offices : ; ; or if it is more convenient for you, a letter 
addressed to us will receive the same careful attention: 


A. E. Ames & Co. 


end of’a dull session. Dr. Mc- another pipeline scheme, a_ substitute for Mr. St. Laurent, It is interesting that in making | 

Cann isin trouble and nodoubt partnership of historic impor- if necessary, who can com- up weight figures Qantas accepts | @¢Tes in the wet area to rapeseed. 

will soon be in the untroubled tance and large accomplish- mand a majority in both races the international figure of 170| The plane was a Piper Cub Limited 
Senate. Mr. Drew is alarmed ment will dissolve. and, second, to find a new lb. for European adults, but for|equipped with a modified duster. Busi Established 1889 
when Mr. St. Laurent calls The St. Laurent-Howe alli- lieutenant in Quebec. The first natives they have settled on the|It seeded one swath from a height neon 


“God Save the Queen” a “Royal 
Anthem.” Mr. Diefenbaker 
._ scores his cunning points of 
debate. Mr. Pickersgill estab- 
lishes himself, by a distorted 
news report, as the final author- 
ity on Canadian babyhood. Mr. 
Harris watches his daring 
budgetary optimism of spring 
confirmed before midsummer. 
All this news of the headlines 
and hustings gives no inkling of 
the curious process under way 
in Ottawa—a process unnatur- 
al, unwholesome and tempor- 
ary. 


ance, a symbolic union of two 
races, has: been the base of our 
politics since 1948, just as the 
Baldwin - Lafontaine alliance 
gave us responsible govern- 
ment, the Macdonald-Cartier 
alliance gave us Confederation 
and the alliance of King and 
Lapointe gave us modern Can- 
ada. 

Thus Mr. Howe’s retirement, 
in a mixture of mighty achieve- 
ment and recent disappoint- 
ment, would shake the all- 
powerful party as it has never 
been shaken since the passing 


problem may be solved, pre- 
sumably with some electoral 


losses, in the person of Mr. 


Pearson or Mr. Harris. The 
second problem of reliable new 
leadership in Quebec is at 
present insoluble. 
Two-Party System 
Older and Bigger 
Than Any One Man 

These things, secretly agitat- 
ing the Liberal party, do not 
appear on the surface for two 
obvious reasons. 

Mr. St. Laurent bestrides the 


The basic fact of contem- of King. political structure unchalleng- 
porary government in*Canada Repairs in that case could be able in myth and fact so long 
is that the struggle of demo- quickly made. The Govern-  < he cares to stay. The Gov- 
cratic politics, centred formal- ment has several Engtish- ernment at Ottawa, like the 


ly in a Parliament of four 
parties, is actually centred in 
the private struggle of a mas- 
sive Liberal majority. We have 
come alarmingly close to a one- 
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Continental Casualty Co.. Toronto public yawn and the summer 
Se Se See heat takes all] the heat out of | 
Structural Engineers: eat | 
Wallace, Carruthers @ Associates politics. . : . | 

Ltd. Nevertheless, this situation 


Mechanical Engineers: 


speaking substitutes for Mr. 
Howe and, in the vital region 
of Ontario, the commanding 
figures of Mr. Pearson and Mr. 
Harris. French Canada is quite 


H. H. Angus & Associates Ltd. 


General Contractors: 
Jackson-Lewis Co. Ltd. 


Mechanical Contractor: 
Canadian Comstock, 


—_— 4 ae of the survey, mapped some | 
297,000 square miles of West | 
Pakistan. Soils and land were 


Toronto 





CARRIER Air Conditioning will 
keep Continental Casualty Co. 
comfortable . . . all year 


Air Conditioning has been accepted 


governments of nearly all 
provinces, is secure for the 
present because the nation 
itself feels secure. In a rising 
prosperity, all political ten- 
sions are off, parliamentary 
debate such as it is makes the 


remains unnatural and must 
be temporary. In the end — 
the date depending both on 
personalities and events — an 
alternative government , will 
appear and the balanced party 
| system, long in suspense, will 
| restore itself. That system is 
| older, bigger and more durable 


| than any man, 


Pakistan Mapped 


From Air by P.S.C. 


A fourtyear natural resources | 
inventory of Pakistan, paid for by | 
the Canadian Government as part | 


of the Colombo Plan, is nearly 


finished. 


The job cost $3 millions. In all | 
Photo ‘Survey Corp. of Toronto, | 


who carried out the aerial part 


checked over 130.000 sq. miles of 
territory and 123,000 sq. miles of 
wilderness is being searched for 
minerals by geologists still in the 


field. 
John M. Henderson, 


former 


project manager of the inventory, 
is now back in Toronto. He re- 
ports that all phases oi the sur- 
vey will be completed next year. 
\It is now under the control of 


|Gray S,. Willson of Toronto. 












average figure of 130 Ib. |of about 12 feet and another from 
_The trials resulted in sheets of| about 35 feet. 

figures and general data. But| It wil] be a week or two before 
most important is that the Beaver, |the success of the experiment can 
one of Canada’s most impressive|be measured. The provincial 
exports, has been stamped a com- department of agriculture ordered 


plete success. it in hopes that, if successful, many 
iecesieaashp lenses ciensiciaicassipecshibas Rae PREM coe oe aes os 
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eo WITH DU PONT NYLON BRISTLES! 


filament, made by Du Pont of Canada in Kingston, Ontario, 








Nylon, familiar to everyone through its role in textiles, is 
widely used in yet another form, monofilament, from which 
are manufactured bristles for tooth brushes, hair brushes, 


One of the more interesting 
results from the survey, says Mr. | 
Henderson, is the discovery by 


everywhere as a feature that adds real value 
to any building... large or small, old or new. 


Carrier’s new Conduit Weathermaster 


is yet another example of how ceaseless research and business 
enterprise combine to provide “‘better-living” for countless 


PE OF c thi f natural d oil ; : . : 
eee saves — ae to 85° of the aoa. — many types of industrial brushes and paint brushes. Canadians. 
rentable space taken up by previous systems 4 , ‘ ‘ ; . : 
Work is now under way at Unlike natural bristles, the quality of man-made nylon ant just as nylon monofilament means “better living” in ; 


- « « fuel costs have been cut as much 
as 25% over uncontrolled radiator systems. 
In addition, this new system provides 
for regulation of temperatures 
and humidity of individual rooms. 
}land reclamation and irrigation 


Silent operation and. ease of installation | schemes 
are other hallmarks of the | Pakistan is one of the mest 
Carrier Conduit Weathermaster system. heavily irrigated countries in the 


In the Air Conditioning field, Carrier stands | world. For this it depends heavily 
for long experience and advanced on aerial surveys. Now this work 


a ; ao oe is about 40% finished. Large scale 
engineering. Call or write, we will be glad ne are also being made of, 


to give you full details without obligation. |Hyderabad and Karachi for 
| future use in community plan- | 
ning. (Karachi had a population | 
of 350,000 before the partition of 
India; now it has a million.) 
The inventory was asked for | 
loriginally by the Pakistan Gov- | 
jernment. Canada took it on as a 
Coldmbo contribution and ap- 
pointed Photo Survey Corp. to do’ jf 
the job. = 


bristles can be controlled. This quality is always uniform. 
Any degree of stiffness or pliability desired can be obtained. 
In addition, nylon bristles may be sterilized, are impervious 
to most common chemicals, to mildew and mold, and they 
will outwear ordinary bristles 5 to 1. As a result, when you 
use a 100% nylon bristled brush you can be sure of its per- 
formance. Whether it is a paint brush, a personal toilet 
brush, or a specially designed brush for an industrial purpose, 
you can count on longer, trouble-free service. > lied ly upon request. Write to Room Al0, 
The development of many effective uses for nylon mono- Du Pont Company of Canada Limited, Montreal, P.Q, 


* Registered trademark of E. 1. du Pont de Nemours & Co. (inc.) 


Du Pont Research... For Bator Living. . 


DU PONT COMPANY OF CANADA LIMITED - 


Photo Survey’s Toronto offices on | 
preparing controlled mosaics at 
the scale of four inches to the 
mile of 39,000 sq. miles of terri- | 
|tory. These will be used both for 


homes across the land so, too, do scores of other fine products 
made or sold by Du Pont of Canada. No doubt you are 
familiar with many of them—Nylon, “Cellophane” cellulose 
film, ““Orlon”* acrylic fibre, Polythene sheeting and tubing, 
Cellulose Sponges, Photo Products, X-Ray Film, Petroleum 
Chemicals, “Freon” refrigerants and propellents, Neoprene 
man-made rubber and many Industrial Chemicals. Further 
information on the application of any of these products will 
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857 Queensway, Toronto 14 ° 1477 Sherbrooke St. W., Montreal 
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How Ottawa Plans Shift 
In Its Trade Promotion 


{mittee that the fair should not; 
be continued under ent | 
sponsorship. One official told The | 
Post: “The CITF belongs to) 
| Canadian business, but it now 
seems to have lost its backing.” | 
As Well as the annual deficit | 


‘On Trade Fair 


ee ae . a ri 


Wait And See 
The Policy Now 


The future of Canada’s Inter- 
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Smallwood-Duplessis Border 
Incident Skirted by Ottawa 


OTTAWA (Staff) — The Fed-jhinted at in public, but the two 
eral Government wants no part of Premiers talk about the problem 


THE FINANCIAL POST 


‘Calgary Gets 
Eighth BBB 


Canada’s eighth Better Business 
Bureau has been formed in Cal- 
gary with Allan N. Rose, from 
Vancouver, as manager. He serv- 


; , any future me the Quebec-Newfoundiand bound- every time they meet. 
to the Canadian Interna- give foreign countries a better : louded. ; a : - vo. led with Scotland before 
teal mane Fair is part of the chance to earn the Canadian dol- | SPenser of the CITF will be faced © ar ities Wisi ad ary dispute over division of the, Mr. Smallwood bases his claims ‘gining the tatf A se eee 
‘ad hesi ‘lars to for their essential im- | With the problem of having to set oe chanee, richly prized Labrador wilder- on the 1927 Privy Council ruling 5 : 
trade promotion emphasis. ars to pay for their up an overseas sales force. Much "0w, that there will be a Fair that “the Labrador coast"—recog- Better Business Bureau eight 

years ago. 


The Department of Trade and 


port, needs. 
“While the fair has made an 


of the promotion work for the "ext year. But with the exception 






ness. 
Premiers Smallwaod and nized as part of Newfoundland 


—“shall extend back to the water- 


The Calgary bureau is affiliated 


Duplessis are both known to be 
preparing attempts for a perma- 
nent settlement of the rather 
vague border which now sepa- 
rates the 110,000-sq.-mile area in- 
to two provinces. Ottawa is inter- 
ested, anc. if asked will likely un- | 
dertake tlie necessary boundary 
surveys, but officially, it regards 
the question as strictly a provin- 
cial matter. 

The two provinces were argu- 


past eight years has been done Of the Federal Government — 
by the Government Trade Com- which announced last week it was 
missioners overseas. While they 4ropping the Fair—none of the 
would help in the future, it is not possible organizers were prepared 
likely they could wage the same to say they had given up. 
intensive “door-to-door” sales The Ontario Government and 
campaign to bring in exhibitors. two private concerns are still in 
No long-term plans for Gov- the running. Neither of the priv- 
ernment overseas trade fair par- @te ventures, The Post under- 
ticipation have yet been formu- stands, is likely to be able to take 
lated, but here are the major it on in time for 1956. Reception 
European trade fairs at which among many Canadian manufac- | 


Commerce does not plan pulling | 
out of the field of trade fairs. outstanding cantribyutian to the 
Instead, it will spend even more | re-establishment of  averseas 
than the cost of the CITF ($780,-| countries in the Canadian mar- 
000 — in 1955) in exhibiting ket, and thus has indirectly 
Canafian goods abroad. ‘aided Canadian exports, it does 

This year, the department wili not appear to have fulfilled the 
participate in 15 major trade | hopes of those who believed that 
fairs, as part of the new plan to! the fair could become a. more or 
carry. Canadian merchandise to | less permanent market place. Our 
the buyer in his country. This| experience has been that, to a 
policy will be further expanded | large extent, overseas exhibitors 


with the Associated Better Busi- 
ness Bureaus of Canada, central 
organization for Bureaus-in Hali- 
fax, Quebec City. Montreal, Ot- 
tawa, Montreal, Winnipeg and 
Vancouver. 

Annual meeting of the Asso- 
ciation is being held in Winnipeg 
next week. 


shed of the rivers running into 
the Atlantic.” This laid down a 
“height of land” principle, fixing 
the boundary northward fram the 
52nd parallel to Cape Chidley. 
Qne of the difficulties being 
mentioned by Federal officials is 
the problem of determining , the 
actual height of land. The area 
is an undulating plateau about 
3,000 ft. high, largely flat as an 


More Wholesalers 





Crippen. 





in 1956. 

“In these times < 
petition, customers are not going 
to come except in very 
limited numbers. We must meet 
the potential buyer on his awn 
home ground. The best help we 
can give the Canadian exporte 
is to see that Canadian products 
are displayed in the countries 
where we have reason toe believe 
that new or larger markets can 
be developed, We have seen this 
change coming for some time,” 
Trade Minister C. D. Howe said 
this week in a private letter to 
Canadian exporters 

“We are terminating the Trade 
Fair as a government operation 
solely because the fair has done 


f intense com- 


to us 


very effeetively the main job that 
it was intended to do,” he 
insisted. 

Howe pointed out that the 
pe } —— , 


SEE ANNOUNCEMENT See 


Security Storage 
Appointment 





W. J. McKEAG 
At the Annual Meeting Mr. G. H. McKeag, 
President, announced the appointment 
of Mr, W. J. McKeag os Managing Di 
rectof of Security Storage Co. Lid. Mr 
W. J. McKeag will continue os Presi- 
dent of McKeag Furniture Store Limited. 











juse the fair to make initial con- 
tacts in Canada and then turn 
to other methods of trade promo- 
tion which are more natura] to 
the Canadian environment,” 
claims. 

“The conclusion one must draw 
from the experience of the past 
eight years is that a trade fair of 
the kind we have been running 
in Toronto is not of much value 
to Canadian exporters,” he says. 
| Before the fair’s closure was 
| brought up for Cabinet approval, 


the Government polled the mem- | 


bers of the CITF advisory com- 
mittee. This group includes rep- 
resentatives of the Canadian 
Manufacturers’ Association, the 


Canadian Chamber of Commerce, | 


the Canadian Importers and 
Traders Association, the Cana- 
dian Exporters As§ociation, and 
Canadian National Exhibi- 


the 
tion, as well as government 
officials. 

It is understood that it was 


the majority opinion of this com- 
| 


| 


Canada will have major exhibits 
during 1955: 


turers has been lukewarm. 
Uppermost in Ontario Govern- 





, eo te 
W. M. BRACE 





(A) Canadian consumer goods ment thinking is the question: is| has heen elected president, In- 


| Industries Fair, in Utrecht. ’ 

(B) Canadian fur and fashion 
display at Milan. 

(C) Canadian textile display, 
at Brussels. 

(D) Canadian chemical display 
at Brussels. 

(F) Canadian 
display at Paris. 

(G) Canadian chemical 
plastics display at 
plastics exhibition, in London. 

(H) Canadian fur and fash- 
ion show, in the Hotel Metropole, 
Brussels. 

Trade & Commerce exhibits 
will also be featured at the Tokyo 
Trade Fair, and at commercial 
exhibitions in Bogota and the 
Dominican Republic. Plans are 
now being made for major par- 
ticipation in the 1958 Brussels 
world’s fair. 


fur and fashion 


and 


Ottawa Note To U. S. Lodges 


Protest on Hardboard Aetion 


OTTAWA 
to stand, last week's U.S. Senate 
amendment to the House of 
Representatives bill ruling that 
hardboard should be classified as 
a wood product rather than a 
paper product wil] increase the 
duty on U.S. imports of the mate- 
rial from 7%% to 16 2/3%. 

The Canadian Government is 
vigorously protesting the pro- 
posed increase, which must still 
pass a House and Senate confer- 
ence. U.S. importers had entered 
a suit in the U.S. Customs Court 
to reduce the present tariff to 5%. 
| The importers held that hard- 
board should be classified under 
| paragraph 1,402 of the 1930 Tariff 
Act “wall board, not plate 
finished or otherwise processed.” 
The Collector of Customs in New 
York, representing the U.S. Gov- 
ernment, maintained that para- 
graph 1,413 applies, classifying 
the material as “pulp board 
plate finished.” The court has 


» 


as 


(Staff)—If allowed, ruled in favor of the Government careful appreciation of all 


stand. 

Meanwhile, the U.S. Senate 
attached a rider raising the hard- 
board tariff to 16 2/3%, to a 
House Bill exterding for two 
years servicemen’s privilege of 
sending gifts home free of duty. 
The measure is being aimed at 
imports from Finland and Swed- 
en, as well as Canada. 

Canadian manufacturers of 
hardboard include Abitibi Pulp 
& Paper Ca, Canadian Forest 
Products Ltd. and Internationa! 


Pulp & Paper Co, The U.S. last _ 


year imported 75 million board 
ft. U.S... domestic manufacturers 
turned out 1.3 billion sq. ft. 
Canadian exports to the U.S. 
reached their peak in 1952, with 
35 million sq. ft, shipped, 
Ottawa Note 

The Canadian Government's 
note to the U.S, emphasizes that 
the recent investigation of the 
U.S. hardbogrd industry by the 


he display at the Royal Netherlands the Trade Fair any longer a serv- 
, In looking at) 


ice to Canadians” 
this question, provincial leaders 
admit that overseas exhibitors are 
the big winners at The 


as sales go. But in coming to da| 


show they have seen Canada, 
studied its potential; many hav 
opened plants here. 

Another factor, due to be dis- 
cussed, is whether a provincial 


work of Ottawa. Despite Ottawa's 
offer to co-operate fully with 
anyone taking on the Trade Fair 
burden, the business of attracting 
overseas clients, handling customs 
matters and settling any 
national “tiffs,” is a formidable 
one 

All this week, meetings were 
being held to discuss the problem. 
Heads of the Canedian Manufac- 
iurers Association decided on 
caution for the time being. 

A CMA spokesman told The 
Post: “It should be apparent the 
Canadien Gove;nment reached 
the decision to discontinue’ its 
support of the [TF only after a 
the 
pertinent facts. It should be 
equally apparent that any move 
to continue The Fair under any 
other auspices or to initiate any 
alternative means of trade pro- 
motion would require the close 
scrutiny of all responsible, inter- 
ested parties. 

“The complexities of the ques- 
tion and the divergence of opin- 
ions are such that hasty pro- 
nouncements are 
prove constructive.” 


19, 1954, when a comparable 
measure was-up before the U.S. 
‘ongress. In that note, Canada 
drew attention to the fact that 
tariff paragraph 1,413 under 
which hardboard was being im- 
ported into the U.S. was negoti- 
ated with Canada and is bound by 
trade agreement, 

Trade Minister C. D. Howe has 
charged that if the new rider 


ir as far | 


|FIFTY YEARS OF ENGINEER- 


the British | government should take on the| 


inter- | 


stitute ef Chartered Account- 
ants of Ontario. 
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ING, by Charles E. Mills, Arthur | 
G. McKee & Oo., Cleveland. 


ling over Labrador long before 


Newfoundland's 1949 Confedera- 
tion entry. While the quarrel can 
be traced right back to the Treaty 


of Paris, in 1763, which deprived 


Quebec of the Gulf of St. Lawr- 
ence north shere, Labradar’s new- 


ly found economic importance is 
giving the dispute new urgency. 
is 
now known to hold the world’s 
largest unexploited iron ore de- 
posits, The mighty Hamilton River 
'has a harnessable potential of 


The once-blank wilderness 


ironing board. It might not prove 
lfeasible to fix a rigid landline 
over or through which water 
flows or seeps eastward to the 
Atlantic. This Kind of considera- 
|tion would give Mr. Duplessis 
'some fairly solid grounds for 
arguing the Privy Council ruling 
| Right now, official Province of 
Quebec maps simply carry the 
notation: “The frontier between 
Quehee and Newfoundland is not 
indicated, for cause.” The 1774 
Quebec Act gave all of Labrador 


This hard-cover company book |four million hp. (twice that of to Quebec, but the 1809 New- 


dovetails the story of steel and 


the pageant of petroleum with | lion cords of prime black spruce 


the story of Arthur G. McKee | 


& Co., one of the world’s great|Ploration continues for econamic 


engineering organizations, 


It’s a fascinating account in pic- 
ture and text of the growth and | 
importance af two of the basic 
facets of modern industry and olf | 
the foresight, tenacity, experi- 
ence and growth of one company. 
It's obtainable from Arthur G. 
McKee & Co. of Canada Ltd., To- 
ronto, Canadian subsidiary opened 
in 1952. 


Stratford Plant 
For Westinghouse 


Canadian Westinghouse Co. 
will build a plant at Stratford 
this year for the manufacture of 
small motors, J. D. Houlding, 
manager of the company’s Indus- 


‘trial ?roducts Division has an- 


not likely to @atly 1996, the new plant is ex- 


nounced. 


When in full production by 
pected to. employ between 100, 
and 125. It will be on No. 7 High- 
way at Lorne Avenue, with floor 
space covering 270 ft, by 140 ft. 
on a 24-acre site. 

Architects are Prack & Prack 
of Hamilton. Building tenders 
will be opened to Stratford dis- 
trict contractors this month. 


It will manufacture fractional 
hp motors from 1/20th to % hp. 
In charge will be James 
Hornby, presently general super- 


U.S. Tariff Commission did not regarding hardboard tariffs were) intendent of the Industrial Prod- 


support increased tariff protec- to become law “it would be quite ucts 


tion. 


“It is hoped therefore 


Division at Hamilton, 


contradictory to the spirit and| assisted by Harvey Georgian, now 


that intentions of the General Agree- | general foreman of the Small 


strong efforts will be made with-, ment of Tariffs & Trade, which | Motors department at Hamilton. | 


'build and 


the Seaway)* and at least 40 mil- 
have already been mapped. Ex- 


deposits of copper, titanium, lead, 
zinc, graphite, nickel and mica, 


| with some production already un- 


der way. 
Need For Speed 
Neither Quebec nor Newfound- 


land can afford to leave their 
jrights in this vast treasure house 
junsettled much longer, The im- 
|pending showdown has only been 


Builder of Kitimat Guides 


Canada House 


The man who directed building 
of the Kitimat townsite is going 
to oversee the progress of Ray 
Lawson's Canada House dream 
from blueprint to reality. 

John B. Carswell of Toronto has 
been named general manager of 
the ag ada company, Canada 
House New York Ltd. which will 
own the. multistory 
showplace on Fifth Ave, New 
York. 

He has been holding talks with 
Canadian and New York archi- 
tects. Architects for the job will 
be named in the near future, it's 
understood. One of his first acts 
will be to give natice to tenants 
of the building on the site which 
Canada House (New York) Ltd. 
acquired for $2.3 millions. 

A decision is expected shortly 
on whether the present building 
will be demolished and up to 24 
stories erected, or whether three 


stories will be added to the exist- ; 


ing structure. 
Carswell, who is a consulting 
engineer at Toronto, was chairman 


of Kitimat Constructors Ltd., gen- | 


foundland Act took it all away 
again, until 1825, when part of 
ithe title returned to Quebec. The 
1927 Privy Council ruling was the 


last legal decision 


| In 1945, Premier Duplessis asked 

Ottawa to acquire Newfoundland 
and turn it over to his Province 
Premier R. B. Bennett once nego- 
tiated with a private. promoter 
trying to sell Canada the “land of 
Labrador” for $100 millions, 
which represented the external 
‘debt of Newfoundland. 


at New York 


eral contractors for the aluminum 
plant at Kitimat. 

He is also a past president of 
the Canadian Construction Asso- 
clation, 

“Jock” Carswell came from 
Scotland in 1910. He was chief 
aviation engineer of the Imperial 
Munitions Board, designing and 
building air force camps for the 
Royal Flying Corps in Canada 
during World War I. From 1918- 
1928 he headed his own construc- 
tion firm at Toronto; from 1928- 
1939 he was president of Burling- 
ton Steel Co., Hamilton.’ During 
the last war was director- 
general of Canada’s Munitions and 
Supply office in Washington, after 
the war he was president of War 
Assets Corp. 


he 


HENRY A 





tim 
MANAGEMENT 
WALNUT 4.7155 


TELEPHONE 


19 T 7 
Sign Up With IGA 
Two more wholesale houses~ 
in Winnipeg and Dartmouth, N.S. 
—have signed up with the Inde- 
pendent Grocer’s Alliance. The 
| wholesalers, Codville Co. of Win- 
nipeg and Bolands Ltd. of Dart- 
mouth, will supply existing IGA 
retail stores and new members 
secured by the voluntary chain in 
their areas. 

IGA President D. R. Grimes of 
Chicago said the franchise agree- 
ments were part of an extensive 
IGA program in Canada. “In 
three years in Canada we have 
set up eight wholesalers with 425 
retailers,” he said. “We have 
every reason to believe that be- 
fore the year-end we will have 
more than 500 stores in Canada.” 
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L. A, PALMER 


whe has been appointed Vice-President 
and General Manager of the Dennacena 


Paper Company Limited. Prier te his 
present appointment Mr. Palmer was 
Vice-President and Mills Manager. Mr. 


Palmer will continue to make his head- 
quarters at Donnacona, Que. 


. MARTIN 


TED 
CONSULTANTS 
709 CHURCH ST., TORONTO 5 
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in the United States Government governs Canada/U. S, trade rela-| 
to defeat this present measure, tions. - Sei iiots 
which would have damaging “The Canadian Government has 
effects upon trade of other coun- on several occasions made clear 


tries, including Canada, and dam- the concern which is felt about 
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aging repercussions upon the 
attitudes of other countries in 
their trade relations with the 
U. S.,” the note states. 

The Canadian Government 
made a similar protest on July 


ompany 


T 


the widening scope of escape 
clause procedures in the United 
States. Moreover, in this case, 
action is being propased, which 
is entirely outside the established 
procedures,” he said, 


Reports 


assist readers in appraising and comparing company financial statements, The 


| Financia! Post has « uniform method of presenting corporation accounts. Variations 
, frem the companies’ published reports are footnoted. 
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All your eggs 
in one basket? 





ies investors get so enthusiastic about 
a pet security ...or type of security... that 
they put all available funds into it. We do not 
say this system never works but we do say it 
is risky. If you want safety of principal com- 
bined with a fair return on your money and a 
chance of capital appreciation, see us. We will 
show you how to diversify your holdings for 
best results to meet your particular require- 
ments. 

For a newly-prepared diversified list of in- 
vestment suggestions, write, telephone or visit 


any of our offices. 


NESBITT, THOMSON 


AND COMPANY LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 
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LABOR ROUNDUP 


Campaign Against Labor Lefties 


The pattern of the 
squeeze on Canada’s 
influenced unions is nantes | 
slowly. 

It’s part of a much larger can- 
vas: The big picture of co-opera- 
tion and — in many cases — 
eventual amalgamation between 
TLC and CCL unions once bit- 
terly opposed to each other. 

A major reason Canada’s hand- | 
ful of Commie-tinged unions 
have been able to survive has 
been opposition between TLC and 
CCL unions operating in the same 
fields. Now, with these fights 
seemingly over, the pinko inde- 


unity | 


pendent unions fear a concerted | 


attack on their membership (The 
Post, Feb. 12). 

Now there’s a suggestion that | 
honeyed words, not open warfare, 
may be used to decimate the left- | 
wing ufions. 

This seems to be what's hap- 
pening in the case of the Red- 
influenced Fur and _ Leather 
Workers Union. 

Months ago, the AFL-TLC 
Amalgamated Meat Cutters’ got 
together with the FLWU to talk 
merger, After much negotiation, 
merger became almost a fact. A 
lot of people thought FLWU had 
outguessed the Meat Cutters. 

But the AFL-TLC Union said 
FLWU must clean house a little 
before merger could be consum- 
mated. Now, the house-cleaning 
appears to have become a com- 
plete renovation. 

In the U. S., the FLWU leader- 


ship has agreed to take the anti- 


Communist Taft-Hartley  affi- 
davits. In Canada, two top 
officials of FLWU have been 
squeezed out and more such 
resignations look likely. 

Meanwhile, a CIO committee 


has been raiding FLWU in the) 
U.S., with some success. Result: | 
left-wing | 


Near eclipse of one 
union. 
This kind of thing, of course, 


calls for careful negotiating on | 
the part of unions in positions | 


similar to that of the Meat Cut- | 
ters Union. It’s always possible | 
the left-wingers will ote the | 





Canada Bond } iussie 
Oversubscribed 


The $700-million Government | 
of Canada bond issue was heavily | 
pversubscribed. 

Cash proceeds of last week's | 
issue will be applied by the Gov- 
ernment to the redemption of} 
$600-million 2%% bonds origin-! 
ally issued March 1, 1953, and} 
Nov. 1, 1953, and which mature 
July 1, 1955. The balance will be 
used for general purposes. 

The new issue consists of 2% 
bonds maturing May 1, 1958. They | 
were offered at 100% to yield 2% 
to maturity. The issue is non- 
callable. 





wher you printer soya 


CLOSLPCG 


. he doesn’t actually mean a scalp-hunting expedition like 
this by an over-eager barber. Our printer, gentle soul that he 


is, has no such thoughts, for “‘close-cut” 


means to him an 


illustration which has all the background cut away, just 


leaving the silhouette against the white paper. 


Your printer's choice of words, like the skills of his craft, are 
too complex for the buyer of printing to understand literally; 
it’s best to take the printer’s word for it . . . he knows! 


take you printers woud for it 
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shrewder horse-traders. Then, a 
red- | “respectable” unjon could find it- 
|self harboring so-called “un- 
| desirables. rr, 

Another target for this ap- 
| proach may be United Electrical 
Workers, expelled by the CCL 
in 1950. 

The union to do the polite 
hatchet job on part of the UE) 
likely would be CIO-CCL United 
| Auto Workers, But it probably 
would be a long hard job. The 
CIO-CCL International Electrical | 
Workers for some time has been 


engaged in a frontal attack 
on UE. 
Meanwhile, there have been 


| rumors — nothing more, so far 
— that the AFL-TLC Hod Car- 
riers may join with part of the 
|Red-led Mine-Mill Union. 
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Pressure On Left-Wing Unio 


Taking Shape 


And there are suggestions that 
TLC transport workers’ unions 
may level their sights on United 
Fishermen and Allied Workers 
Union, suspended by the TLC in 
1953, 
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Rumors Of Merger 
Gathering Strength 


In the larger picture of merger 
negotiations, there'll be an in- 
creasingly large number of pre- 
liminary discussions and rumors 
of preliminary discussions. 

The report ot the TLC-CCL 
Unity Committee calls for amal- 
gamation of opposing provincial 
federations and local labor coun- 
cils within *wo years following 
the joining of the parent groups. 

It encourages, but doesn’t com- 


GAW Thunder Rolls Here. 
First Autos, Then Others 


Electrical manufacturing this 
week joined the auto industry as 
a prime target for the demand for 
the guaranteed annual wage. 

It will probably be next year 
before basic steel gets a seri-| 
ous, well-muscied demand for a | 
layoff payment plan similar to 
| that won in the U.S. by the CIO 
| United Auto Workers. 

These twin possibilities are 
emerging from the sound and fury 
attendant upon UAW’s success in | 
the U.S. in signing both Ford and 
General Motors to contracts which 
recognize the heavily-publicized 
GAW principle. 

At midweek, this was the GAW | 
picture in Canada: 

—GM of Canada was facing a 
formula which might cost it $7 
millions annually, including the 
cost of building a $7 million trust 
fund to finance GAW payments. | 
The question: Would it give in 
| to UAW or fight? 

—CIO-CCL International Elec- 
trical Workers looked certain to 
ask the annual wage of Canadian 
General Electric late this year or 

| early next, 

—CIO-CCL United Steelwork- | 
ers will ask Canadian basic steel 
to think about the annual wage | 
this year. Next year, it probably | 
will demand a GAW deal like the | 
auto workers’, 

—When UAW finishes its round 
of GAW discussions with the 
auto industry, it almost certainly | 
will turn to the farm machinery | 
business. This means that, sooner 
or later, Massey-Harris-Ferguson 
will be asked for the annual 
wage. 

| In more detail: 

Automotive: Just as Ford had | 
done last week in the U.S., GM | 
\(U.S.) did the same. It ‘fore- 
stalled a UAW strike by signing 
a last-minute contract providing 
for annual wage (or supplemental 
unemployment) payments of 60%- 
65% of take-home pay for periods 
up to 26 weeks. The contract was | 
virtually identical to the one 
signed with Ford (The Post, June | 

11). 

In Canada, it was a question | 
whether GM of Canada would sign 
a similar deal or exhaust all bar- 
gaining alternatives. If it chooses | 
the latter, the fight will continue 
for months, through conciliation, 
strike votes and—maybe—strike. 

Suppose GM here eventually ac- 
cepts the formula set in the U.S. 
The annual cost would be about 
$7 millions, including payments 
into a trust fund from which an- 
nual wage payments would come | 
providing necessary amendmefits 
to unemployment insurance are | 
made. 

The trust fund—or trust funds— | 
to finance annual wage payments 
to employees probably would have 
to total $7 millions within three 
years (this is an unofficial figure). 

Again, judging by the U.S. 
formula, Ford of Canada and 
Chrysler of Canada might have 
to build trust funds totaling $5 
millions and $3.5 millions respec- 
tively. (Ford and Chrysler con- 
tracts don’t expire until next year, 
but both companies almost ter- 
tainly will get the GAW demand.) 

Once the trust funds are built, 
|of course, any additional cost de- 
jpends upon layoffs. Additional 
costs might be negligible, given a 
series of fairly good years. | 

The UAW has asked for a con- | 
ciliation officer in current talks at 
GM of Canada. | 

It's possible the situation there | 
might develop differently from 
that in U.S. UAW might forego 
the automatic annual improve- 
‘ment factor won in the U.S., 
|therefore would object to the! 
\three-year contract signed in the | 
U.S. annual wage deal. This | 
could cause trouble. 

Electrical Manufacturing: As a 
byproduct of the GM settlement 
in the U.S., CIO-CCL Interna- 
| tional Electrical Workers won the 
\GAW (for GM electrical em- 
ployees). 

Now it wants the same thing for 
electrical] manufacturing here. 
Thus, it looks like CGE will get 
the annual wage demand late this 
jyvear. The hard-driving, anti- 
|}Communist electrical union rep- 
|resents CGE employees at plants 
jin Oakville, Cobourg, Montreal 
and Quebec. 

It already has suggested to RCA 
Victor that the principle could be 
applied at RCA plants in Smiths 
Falls, Ont., and Montreal. 

So far, the Red-influenced 
| United Electrical Workers hasn't 
'been keen about the annual wage. 
Therefore, it isn’t likely that 
Westinghouse at Hamilton will 
|have to fight a GAW demand this | 
| year. 

The Hamilton Westinghouse 


| 
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situation has reached the concilia- 
tion stage. 


ford plant for increases of 10c-12c 

hr., ending a five-day strike. 
Basic Steel: A board of concilia- 

tion is being set up at Stelco in 


|Hamilton and a conciliation officer 


is stepping into negotiations be- 
tween United Steelworkers and 
Algoma at Sault Ste. Marie. 
GAW isn’t an issue in either 
case. But next year probably will 


ibe different. 


Farm machinery: Massey- 
Harris-Ferguson has begun nego- 
tiations with the Auto Workers, 
‘which called an M-H-F strike in 
Toronto last year. 

It isn’t likely M-H-F will get a 
demand for the annual wage util 
1956—maybe even 1957. 

The problems of the farm ma- 


\chinery industry in dealing with 
\layoff pay would be far greater 
‘than those of the auto makers, 


As an example: M-H-F has just 
laid off about 900 employees in 
|Toronto, bringing the work force 
jdown to about 2,600. Here’s a 
practical example of the vari- 
ability of employment in farm 
equipment manufacturing. 

The layoffs are larger than 
usua] because the company hired 
lextra workers to catch up on 
production after last winter's 


strike. Too, the lagging western | 


market remains a factor. But 
GAW would cost a pretty penny | 
\for M-H-F. 


Meanwhile, Westing- | 
jhouse signed with International 
|Electrical Workers at its Brant- | 


in similar jurisdictions. 

Already the CIO-CCL ecttail 
|Workers and the AFL-TLC 
| United Textile Workers are talk- 
| ing about amalgamation. 

Other unions which may 
marry: 

| The Amalgamated Meat Cutters 
and the CIO-CCL Packinghouse 
Workers; AFL-TLC Brotherhood 
of Railway Clerks and CIO-CCL 
Brotherhood of Railway Em- 
ployees. 

Eventually, it appears many 
|employers will face bigger unions 
possessing heftier strike funds. 
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Political Neutrality 


Gets Big Boost 

CCL leaders after the June 9 
Ontario general election con- 
ceded they had been unable to, 
arouse workers on the subjects of | 
unemployment and health insur- 
ance — two issues which the CCL 
hoped to use to persuade work- 
ers to vote CCF. 

The failure of the CCL to lift 
|the Ontario CCF from the ranks | 
;of the splinter parties is sig- 
nificant in the national 
picture. 

Had the CCF made an im- 
| euaived showing in Ontario, it 
|; would have been attributed to 
| greater CCL support and activ- | 
ity, There would have been added | 
pressure on the TLC and many | 
CCL unions to support the CCF 
actively (The Post, May 7). 

But the CCL failed to prevent 
the CCF share of the Ontario 
popular vote from declining. 

Result: The TLC gets added 
{support for its contention that 
siding with one political party is 
| bad tactics. And the number of 
CCL unions lukewarm toward 
the CCF may increase. 
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Labor Briefs 


Guaranteed income similar to 
the United Auto Workers guar- 
anteed annual wage will be the 
general goal of Canadian unions 
within five years, TLC research 
director Leslie Wismer predicts. 
Wismer’s Toronto statement is a 
TLC attempt to counteract the 
impression that it is half hearted | 
in its support of an annual wage. 

When ‘an employer says he} 
can’t pay the wage increase asked | 
by a union, should he be re-| 


quired to prove his inability in| | 


detail? The Saskatchewan Gov- | 
ernment has received a request 
for such a law. It came from the | 
CIO-CCL Retail Wholesale and 
Department Store Union. 

It’s in line with union efforts | 
across Canada to find out more} 
about the financial and opera- | 
tional details of the ‘firms for | 
which their members work. 

The difficulty: No company | 


wants to give out confiden- | 
tial details which may reach | 
competitors. j 





labor | 





HM. M. TURNER 4, H. GOSS 


The Board of Directors of Canadian General Electric Company, Limited, has en- 
nounced the election of Harold M. Turner os Chairman of the Boord and James H. 
Goss os President ond chief executive officer of the company. Mr, Turner, who has 
been president of Conadian General Electric since 1946, is now responsible pri- 
marily for top-level public and government liaison. Mr. Goss has @ wide range ef 
experience in the electrical manufacturing industry and most recently held top 
executive appointments with the General Electric Company in Lovisville, Kentucky. 





e HOW 10 KEEP POSTED 
The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. 
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all users of 


OFFSET 


printing equipment! 


Would it interest you to know 
? that a single unit of equipment is 9 
® available to do this for $385.00? @ 


Would it further interest you 
to know that this single piece of ? 
equipment will make three or ® 
more copies of anything typed, 
written, printed or drawn up to 
84%” x 14” on ordinary (un- 
coated) paper as well as making 
OFFSET plates? 

Here's the answer . . . made and 
guaranteed by PHOTOSTAT COR- 
PORATION . . . the greciest name 
in the photographic reproduction 
industry. 


PHOTO STAT INSTANT COPIER 


fer use in every office ... anywhere 
Our representative ‘will gladly 
demonstrate and make plates in 
your Office. 
Telephone, wire or-write to 


PHOTOSTAT CORPORATION 


2461 Bloor S1., W, Toronto 9, Ontario 
or to our Factory and Seles Headquarters of 
303 State Street, Dept. €, Rochester 14, New York 


ATTENTION 


Would you like to make paper 
plates from existing material by 
a photographic process that costs 
only one half (%@) of your pres- 
ent method? 

Would you also like to make 
these plates in one quarter (%4) 6 
the time now used? 
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PHOTOSTAT 
is the trade-mork 
of PHOTOSTAT 
CORPORATION 
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q > Model 437—Tobletop A. B. Dick mimeograph 
se oan with built-in electric drive. Also available os 
x ‘~ Model 432 without electric drive. May be con- 
i » verted ot any time. 
Here is a new, low-cost A. B. Dick tabletop = without changing cylinders or rollers. 
electric mimeograph with many of the deluxe Simple copy-positioning controls adjust and 
features of more costly models. reposition copy easily and accurately. ; 
Simple, clear, step-by-step instructions and Easy-to-set copy counter shuts off feed and 
operating control labels, permanently attached signals operator at end of run. 
and always visible, make any operator’an expert Your nearest distributor of A. B. Dick prod- 
in minutes. ucts, listed below, will gladly demonstrate how 
Duplicates 90 to 180 copies per minute. Feed Model 437 can save production time and cut 
table holds full ream of paper (500 sheets)— cost of supplies. 
eliminates extra paper loading operations. A, B. Dick mimeograph products are for use 
Takes new fast-drying inks. Switch from with all makes of suitable stencil duplicating 
black ink to colors (or from color to black) products. 
Berrwerronnsmee> 3 THE FIRST NAME IN OUPLICATING 
A. 8B. DICK COMPANY OF CANADA, LT © 189 JOHN STREET, TORONTO 
Service and Parts Always Available at Your Distributor of A. B. Dick Products ‘ 


CALGARY, 


EDMONTON, Alberte Edmonton 
s Machines Ltd., 11231 Jos 
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Vv 
Co., Lid., Seymour 


WINNIE Mon nation 
rss. i Siena Sudo, 214 Ban- 


SAINT JOHN, New Brunswick 
Marshall-Schofield itd., 149 Prince 


William Street 


Alberto M. J. McKenzie, 
312 Oddfellows Block, 517 Centre 
Street 


8B. C. Clarke & Stuart 
Sect 


i. 0S, Bete pee 
t Brothers Limited, 161 Woter Street 


ST. JOHN'S, Newfoundland Office 
Mochi: Limited, 172 Homilt 
Avenve 

HALIFAX, Nove Scotia Baldwin- 
Beckwith Ltd., 106 Gottingen Street 
nantes, Os Onterio Herling & 
Beotty, 1247 Main Street, East 
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KIRKLAND LAKE, Onterio Reliable 
Cin Sapplt, ovement teas 


Costain - Stiles - 
tone ird., Sarre nee King Street, 
West , 





MONTREAL, Quebec Montreal OFf- 
fice Machines Co., ttd., 426 McGill 
Street 
jross-muvitnas, Quibes Gore 

Supply Company, 109 Durham 25 pny bares 

m ROUYE, Queso 3. D. Duguay inc, 
TIMMINS, Onteri Offce § P. O. Box 730, 85 Main Street 
pip Coopsomy Lid 213 Toied Ave: 
nve . 
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SASK 
ASKATOON, Saskatchewan 


EEA. Cate >. M. Hill & Son, 
111 O'Connor Street 


ARTHUR, Ontario Wilsons 
Tracer ee S & Office Machines, 267 


WINDSOR, Ontario D. W. Jolly 
ane 1 103 Sandwich Street, 
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Our Banks So 


under, Stronger 


Atkinson Reviews New Changes, Looks At The Future 


Canada’s banking system is stro 
than ever before, President T. H. A 


. more stable 
of Cana- 


dian Bankers’ Association (he’s vice-president and 
general manager of Royal Bank of Canada) said last 
, week when he completed his two-year term of office. 
| In his valedictory address, he reviewed a year of 
major changes in banking, looked ahead to their 
long-term effects on Canada. Here is a digest of his 


speech. 
By T. H, ATKINSON 


One of the most significant fea- 
tures of the past year his been 
the extent to which the banks 
responded to their newly-created 
ability to make mortgage loans 
under the National Housing Act, 
1954. 

The banks have entered whole- 
heartedly into the mortgage 
Jending field and, despite many 
difficulties caused by lack of 
experience and trained staff, 
have achieved results which I 
believe it is fair to state have 
surpassed those anticipated by 
the Federal Government when it 
announced its intention to intro- 
duce the legislation. 

Banks Handle 40‘: 

From the proclamation of the 
Act on March 22, 1954 to April 
30, 1955, the chartered banks 
have made commitments for Na- 
tional Housing Act mortgages of 
slightly more than $210 million 
That represents about 28,000 
homes built or building on bank 
credit, a notable contribution to- 
ward easing the housing problem 
throughout Canada, Of the total 
mumber of housing units ap- 
proved for loans under the act 
40% are being financed by the 
chartered banks, 

Although the banks had com- 
mitments of $210 million on their 
books on April 30, actual ad- 
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NATIONAL 


Hamilton, Toronto, Winnipeg. Montreal, Calgary, 
Vancouver 


————_______ $$ 


GREATEST FIRE FIGHTING DESIGN 
ADVANCE IN 







vances were about $118 million. 
There alwdys will be a lag be- 
tween commitments and ad- 
vances because ‘payments are 
made only as construction pro- 
ceeds. In addition, as permitted 
by the act, some of the mort- 
gages have been sold, with the 
banks retaining the servicing. 
While most of the mortgage 
loans have been made in the 
larger urban centres where the 
housing problem has been most 
acute, I nevertheless point with 
pride to the number of homes 
financed by the banks in the 
smaller and more remote areas 
where previously it was difficult, 
sometimes impossible, to obtain 
adequate mortgage assistance. 
The chartered banks have made 
mortgage loans from one end of 
Canada to the other and, bréadly 
speaking, they are available in 


"every community within reason- 


able reach ‘of a branch bank. 
Loans To Increase 

The experience of the first year 
has been satisfactory and there 
is no doubt that the financing of 
homes under the Nationa! Hous- 
ing Act is now an accepted and 
integral part of Canadian bank- 
ing. Despite the large volume 
of mortgage loans — a volume 
which will increase steadily — I 
should like to emphasize they 
have not restricted the ability of 
the chartered banks to provide 
credit to ordinary bank borrow- 
ers, the thousands of individuals, 
corporations and public bodies 
that rely on bank credit to assist 
in their financing. 

In view of this record of 
achievement, I believe’ there 
should be complete confidence 
in the willingness of the chartered 
banks to administer fairly and 
equitably the latest type of spe- 
cial banking legislation — the 
Home Improvement Loans sec- 
tions Of the National Housing Acti 
Indeed, the banks have entered 
this field with energy and dis- 
patch, The legislation has been 
fully operative only since Feb. 1 
but up to May 5 there had been 
almost 2,500 loans recorded with 
Central Mortgage and Housing 
Corporation, totaling $3,250,000, 
During the short life of this new 
banking service, loans have been 
averaging $1,000,000 a month, a 
figure, } believe, that will in- 
crease as both banks and home 
owners become more familiar 
with this lending field. 

Decline In Interest Rates 

One of the significant features 
of the general finartia] picture 
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This Kidde Automatic Pressure- 
Operated CO, Extinguishing System 
is brand new from the floor up! 


V CHECK THESE 10 FEATURES! 


(]4. NO FALLING WEIGHTS~ No 
clumsy mechanical triggering methods. 
Pneumatic or Electrical Control Heads 
automatically trigger CO, cylinders, 
assure complete discharg: ! 


(CD 2. seuF-ENCLOSED Parts—ati 
moving parts of the new Kidde syst: a 
are self-enclosed to prevent fouling or 
accidental operation! 


(J S. easier INSTALLATION-New 
racking arrangement is pre-drilled at 
the factory, eliminates need for special 
hangers, tools or outside material! Can 
be either “free standing” or wall mount. 


(1) 4. NO PARTS TO REPLACE— Even 
after a fire, operating parts of the new 
Kidde system can be re-set with a 
screwdriver. No parts need be replaced. 
Refill cylinders and system is ready 
for operation! 

(CD S&. simpce, THOROUGH TESTING — 
By merely disconnecting control heads 
from cylinders, ali operating parts 
(other thae actual discharge of CO, 
gas) can be tested in place! 


[) G. quick visual INSPECTION — 
All primary actuating parts fitted with 
easy-to-read visual indicator. Shows at 
a glance if system is “set” or “released.” 


(1) 7. MULTIPLE PROTECTION- Auto- 
matically-operated Directional Valves 
let you protect more than one hazard 
from the same bank of cylinders! 


[7 &. simpuriedD WEIGHING — New 
racking arrangement lets you weigh 
CO, cylinders right in place without 
disconnecting them, providing uninter- 
rupted fire protection even while cylin- 
ders are being weighed! 


) &. NO OUTSIDE POWER NEEDED — 
The new Kidde system is completely 
self-contained, has rate-of-temper- 
ature-rise detectors which give sure 
protection even in case of outside 
power failure! 


() 10, AUXiiARY EQUIPMENT~Also 
available for use with the new Kidde 
system are devices for turning power 
on or off, for opening or closing doors, 
windows, dampers, etc. 


Fully approved by Underwriters’ and Factory Mutual Laboretories. 


Complete details of this revolutionary new svstem are contained in Kidde's 


Pressure-Onerated System Booklet. Write jor your copy today! 


Kidde 
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Walter Kidde & Company of 
Cenada Ltd., Montreal—Terento 


Pho weeds Kidde’, Les’, “Lex O-Morie’, Fyre Frees’ ond the Kidde reo! ore trodemerts of Welter Koide & Compeny, Ine. 
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,in recent months has been a con- 
| siderable decline in interest rates 
|in Canada. This has been in sharp 
contrast to a progressive increase 
jin interest rates in New York 
; and London and reflects the easy 
money policy followed by the 
Bank of Canada since late in 
'1953. This policy, designed as a 
stimulant to the nation's econ- 
omy, has posed problems for the 
| chartered banks which have been 
confronted with the necessity of 
employing surplus funds at 
steadily falling rates and which, 
on the whole, bear little relation- 
ship to cost factors of the bank- 
ing system. 

The 1954 revision of the Bank 
Act required the chartered banks 
to maintain cash reserves of 8% 
of their Canadian deposit liabili- 
ties, working to a daily average 
in each month. The result of 
these new provisions of the Bank 
Act has been that cash reserves 
have been more than sufficient 
to enable the banks to meet all 
demands for loans and, at the 
same time, take a full and ex- 
| tensive part in the day-to-day 
loan market set up in Canada 
for the first time a@ year ago, 

Day-to-Day Market 

The day-to-day loan market 
operates as an enlarged short- 
term money market and, while 
it might be regarded as a highly 
technical affair relating only to 
the banking world, actually it hag 
proven to be of much greater im- 
portance, As I said last year, it 
has filled one of the few remain- 
ing gaps in the financial system 
of Canada and has proven to be 
an effective means for the effi- 
cient channeling of funds for de- 
velopment purposes and capital 
investment. One of the great ad- 
vantages of this market has been 





GREAVETTE 


Boating’s Most Famous 
Name 


Inimitable Beauty! 


Custom built boats, with choice of power 
and speed, matching coleur of upholstery 
and arrangement of appeintments. 


Style, oppecrence, and magnificent per- 
formance — all the qualities yew ever 
heped te get inte one hull ere yours in 
these latest Greavette Boots thet convey 
the evidence of distinguished ewnership 
wherever they ge. 





The Greavette 1955 Sheerliner. A mode! thet evidences pride in ownership. This fine boat is 


elso ovecilable with convertible top. 


that it permits the chartered | operation of the day-to-day loan|reached a high of $135 million 


banks to adjust cash reserves 
| quickly and efficiently, assisting 
in the smooth functioning of the 
banking system as a whole. 

In this market, the chartered 
banks make available to jobbers 
in Government of Canada securi- 
ties who have been granted re- 
discount facilities with the Bank 
of Canada, day-to-day loans se- 
cured by treasury bills or Gov- 
|ernment «f Canada bonds matur- 
}ing within three years. They are 
| granted strictly on a day-to-day 
| basis. at -the convenience of an 
} individual bank whén it has sur- 
|plus cash to employ in this 
| Manner. 

Public Holdings Increase 

One result of a year’s operation 
of this market has been a sub- 
|} Stantial increase in the holdings 
of treasury bills by the general 
public, On May 31, 1954 Govern- 
ment of Canada treasury bills 
totaling $74 million were held 
outside the banking system, a 
substantial amount by invest- 
ment dealers and a relatively 
small proportion by the general 
public. On April 27, 1955, hold- 
ings of treasury bills outside the 
banking system had increased to 
$338 million, of which probably 
$250 million were held by the 
general public, the remainder by 
investment dealers, This figure 
might have been considerably 
higher if it had not been that 
higher yields on _ three-month 
treasury bills issued by the 
American and British Govern- 
ments at times attracted substan- 
tial amounts of short-term in- 
vestment money from Canadian 
markets. 

On May 31, 1954 the chartered 
banks held $266 million in treas- 
ury bills and had no day-to-day 
| loans, the market not having 
|} been started. On April 27, 1955 
| they held $366 million in treasury 
| bills and $69 million in day-to- 
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| Lethbridge Expects 
New Canning Plant 


From Our Own Correspondent 

LETHBRIDGE, Alta. — Alberta 
Canning Co. is expected to an- 
nounce important changes in op- 
erations, and the site in the Leth- 
bridge region for a _ vegetable 
quick-freezing plant and cannery. 
| The company recently closed its 
cannery at Brooks and may be 
planning to do likewise with its 
cannery at Magrath. 

Both those Southern Alberta 
canneries have been operated by 
the U,S.-owned organization for 
several years —but with limited 
success at ,best. 

The ;expansion prograf: map- 
ped out by the company will see 
the firm going into quick-freezing 
|of vegetables in Alberta for the 
| first time. 
| General expectations are that 
the new combined freezing-can- 
| ning plant will représent a capi- 
| tal investment of a million dollars 
|anti that it may be located in the 
|city of Lethbridge. However, the 
company also holds an option on 
an industria! site in Coaldale, nine 
miles east of this city. 
|. The company decided to close 
out its Brooks plant in the Eastern 
\Irrigation District permanently 
| several weeks ago after a succes- 
| sion of disappointments with can- 
nery crops in that southeastern 
| Alberta region. 
| . While its experience with can- 
|nery peas in the Magrath district 
south of Lethbridge has been suc- 
cessful every year, the company 
has suffered reverses with its 
cannery corn croos there in each 
| of the past four years. It has been 
\obliged to have corn grown for 
it by farmers operating 60 and 
70 miles east of Lethbridge. 


The major blame for the poor! 
~|experience with cannery corn’ in| 


the Magrath district is attributed 
to early fall killing frosts damag- 
ing crops there at least two weeks 
earlier than farther east of Leth- 
bridge. The Magrath area is much 
inearer the Rocky Mountains. 
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Sharp Competition 
The interest rates on day-to-| Rates have ranged from a high 
market, chartered bank holdings’ on Oct. 27 and a low of $21 mil-'day loans have clearly reflected’ of 1.5% in June, 1954 when the 
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1955S Greevette Streemiiner fully appointed, incorporcting luxury ond power, This fine model is 
olse cveilable with convertible top. 
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BOATS LIMITED 


GRAVENHURST, ONTARIO, CANADA 


let us tell you more ahovt these Greav- 
ette 1955 Streamliners and Sheerliners. 
Nothing like them in North American 


day loans, an over-all increase |of treasury bills have fluctuated | lion on Jan. 19, There have been the full play of unrestricted, | 
$169 million which repre-| considerably, with a high point) fluctuations as high as $45 mil-| competitive forces in the market, 
sented 1.7% of Canadian deposit | of $465 million in February, 1955/| lion in a week, clear evidence of|a general reflection of the sharp 
'and a low of $315 million in De-| the activity of the market. 
During the course of the year’s; cember, 1954. Day-to-day loans 


competition that exists 


banking fields in this 








market started, to a low of 0.5% 
in January, February and May, 
1955. In general, the rates have 
tended to fall just below the 
yields on three-month treasury 
bills and to follow fluctuations in 
them. 


510,000. 


CIRCULATION FOR MACLEAN’S 


Wedditonal Cldeceitecu in Maclean ¢ 
gt oe and oe — fr Let cad Less 


500,000 


475,000 
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CIRCULATION UP 


Macleen’s is on the move. Circulation 
hed grown 20.3% since 1952. Reader 
interest is ot an all-time high. 
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COST PER M DOWN 


During the post four yeors, when most 
sales costs have increqsed sherply, 
Maclean's cost per page per thousend 
circulation hes come down steadily — 
11% since 1952.° / 





$6.50 


$5.50 
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1936 


*Costs per thousend circulation ere figured on the 6-time 
schedule for full-pege, block end white odvertisements 
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Issue after issue al Canada is talking Maclean's. 
Advertisers are finding it profitable to 


grow with fast-growing MACLEAN’S | 
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JAMES 0. GREEN 


Appointed Export Manager, Hiram Walker 
& Sons Limited. Mr. Green, a gradvate 
of 8.M.C., ond @ Chartered Accountont, 
joined the compony in 1937. He served 
overseas with the Essex Scottish Regi 
ment during World Wor Ii 1947 
he became a member of his firm's Export 
Deportment Since then he hes been 
connected with the vost export trade of 
Hiram Wolker and Sons Limited, visiting 
mony countries of the world in calling 
wpon his companys foreign represen 
fatives ond distribvters 


In 


Mr. Green wos formerly Assistant Export 
Monoger, ond in his new position, will 
be responsible for the soles of Hiram 
Walker brands in all overseas markets 
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‘These Operations Streamlined Sterling Convertibility Slow 


Process; Liberalization First | 


| 


operations to stréamline admin- 
| istration, cut costs and level out 
|} seasonal production peaks was 
announced this week at.the an- 
nual meeting of Avco of Canada 
board of directors. 

| The reorganization plans, sub- 
mitted by  Moffats President 
Donald R. Moffat, establish 
Moffats Ltd. as the operating 
company of the Avco of Canada 
organization. Avco of Canada is 
|a subsidiary of Avco Manufactur- 
| ing Corp., New York. 

| Under the plan the company’s 
electronic equipment, home ap- 
pliances, heating and air condi- 
tioning manufacture and market- 
ing will be handled by four 
Moffat divisions: 

—Moffat home appliances di- 
yision: Moffat ranges, Crosley 
Shelvador refrigerators, Bendix 
automatic washers and dryers. 

—Crosley radio and television 
division: radio, television and 
electzonic equipment. 

—Alvar Simpson Ltd.: Jani- 
trol home industrial heating, 
summer and winter air condi- 
tioning. 

—Thermax Ltd.: Commercial 
cooking equipment and. ele- 
ments 

Ready for Gas 

The Alvar Simpson division 
will distribute and later manu- 
facture natural gas and oil heat- 
ing and air conditioning equip- 
ment under an agreement with 
Service Combustion Co. of 
Toledo, manufacturers of Janitrol 


,; matched central and package air 


The new line 


conditioning units 


“... but one lamp by which 


our feet are guided 


and that is the lamp of experience.” 


The VALUE LINE | APIA) avestment Survey | 
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CIGARETTE STOCKS 
and the Cancer Scare 


N EW medical reports again linking cigarctte smoking with cancer 
have just been released. Nevertheless, prices of cigarctte stocks have 
shown little reaction. Is it true that most people who are likely 
to stop or reduce their cigarette consumption as a result of the 
“cancer scare” have probably done so already? Is this a buying 
juncture or are cigarette stocks doomed to gradual extinction 


This week's edition of The Value Line Investment Survey carries 


& thoughtful discussion of the cigarette industry to 
page analysis and specific advice on each stock. 


ether with a full- 
his timely Value 


Line report takes account of the many factors that affect the outlook 
for earnings and dividends, which ultimately make stock prices. 
Included are: the impact and duration of the recent medical findings, 
the effects of the swing to king-size and filter-tip cigarettes, the accel- 
eration of medical research, the hold of cigaretie smoking on the 
American people. The conclusions reached by the Value Line Survey 


analysts fre of particular importance to the 


g-term investor. 


SPECIAL: You cre invited to receive this 60-page issue cover- 


ing Tebocco, Aute 
this Special Intreductery 


Parts and Wwe stocks at no extra charge undet 
r. In 


, you would receive in 


the next four weeks new reports on ever 200 majer stocks and 14 


industries te 


vide yeu te safer and mere profitable investing 


in 1955. This issue enelyzes 57 stocks, including: “ 


Lorillard (P.) 
Firestone 
Goodrich 
Goodyear 
Time, Inc 


Borg- Werner 


American Tobocco 
Eaton Manutacturing 
Electric Storage Battery 
Electric Auto-Lite 
Rockwell Spring G Axle 
Reynolds Tobocce 


Philip Morris 
Budd Compony 
U.S. Rubber 
U.S. Tobecco 
Bayuk Cigors 
and 34 others 


Liggett G Myers 
Croweil-Collier 
General Cigar 

Bendix Aviation 
Libbs y-Owems-Ford 
Timken Reller Bearing 


$S INTRODUCTORY OFFER* 

Includes 4 weekly editions of the Value Line Survey—with a full- 
page Rating & Report on each of 200 stocks and 14 industries. It 
includes also a new Special Situation Recommendation, Supervised 
Account Report, 2 Fortnightly Commentaries, and 4 Weckly Supple- 
ments, (Annual subscription $120.) 

BONUS: You will also receive under this Special Offer at no extra 
charge the new 12-page Summary-Index giving current Value Lume 
advices, yields and future price expectancies on all 700 stocks under 


supervision. 
Name 
Address 
City 


*New subscribers only. 


The Value Line Survey is now used by over 13,000 individual 
and institutional subscribers throughout the world, including 
banks, trust companies, insurance Companies and universities. 


Send $5 to Dept. FP-8 
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Published by ARNOLD BERNHARD & Co., Inc. 
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built for installation as combina- 
| tion hot and cold air conditioners 
or single Systems. 

Mr. Moffat said manufacture 
of the Janitro] line wil] probably 
be undertaken in the company’s 
Weston plants. One advantage 
will be the spreading of mariufac- 
turing operations over the year 
| since the Bendix machines, built 
|there since last year, and fur- 
naces ranges and refrigerators all 
have different season demand. 

About 1,600 persons will be em- 
ployed in al] divisions. Present 
employment ranges from 1,100 
to 1,600. 


Sales and service facilities are 
being operated from the com- 
pany'’s branches in Vancouver, 
Montreal, Weston and at Winni- 
peg when the new plant there 
goes into full operation. It is not 
planned to interrupt the present 
company distributor arrange- 
;ments in Saskatchewan, Alberta 
and the Maritimes. 

“This is essentially a tidying up 
| Operation,” Mr. Moffat said. “It 
| Was done at the branches nine 
|months ago and now we are 
carrying it through to the policy 
level.” 

“We expect it to cut distribu- 
tion costs and through diversifica- 
tion hope to reduce our overhead. 
It is also a means of meeting the 
competition of United States 
manufacturers who are ‘dumping’ 
goods on the Canadian market.” 

Eyes on Exports 

Mr. Moffat said Moffats will 
continue to keep in close touch 
with Avco’s international division 
in New York in an effort to re- 


gain export sales which ran as| 
of Canadian com-| 


high as 40% 
pany sales before World War II. 

Several European companies 
are manufacturing Moffat’s Cana- 
dian range in Europe on a royalty 
basis and the company expects 
substantial sales of component 


COMPANY 
REPORTS 


Manufacturing 


SWITSON INDUSTRIES LTD., 
| Welland, Ont. net profit slipped 
| 18.2% to $292,488 in the year ended 
Jan, 31, 1956: from $284,047 in the 
| previous year. 

Sales were dawn about 3% from 
}the previous year's record, Harold 
|G. Fox, president, states. The drop 
in profits was greater proportion- 
ately because of expenditures for 
tooling new lines of vacuum clean- 
ers and floor polishers and for a 
new division making and selling 
gas-heating equipment. 

A drop in business from a con- 
tract account is reported but other 
business improved in the last three 
quarters of the year, particularly in 
the new lines, 

Sales of vacuum cleaners and floor 
polishers were up and sales of sten- 


i cleaners and polishers were at 
i 


record levels. Mr. Fox notes that 
contract sales of vacuum cleaners 
|accounted for 62.5% of total sales 
| in the year ended Jan. 31, 1954 but 
| dropped to 34.5% in the latest year 
| Sales in the first quarter of the 
|current year have resulted in a net 
profit which is up more than 25% 
from the same period last year, he 
adds. 

Sales to the aircraft industry will 
persist at least through the present 
| year, he gays. Actuators for aircraft 
account for about 18% of tota! busi- 
ness. 

A new type of conversion 
heater has received approval. Li- 
|censing arrangements have been 
j}completed with two western U. S 
manufacturers to make gas water 
heaters and gas furnaces. Wiese 
$125,000, 
to operations this .year, has 
| spent for this division. 
| The company plans expansion of 
production lines at its plant and in 
| sales offices in Welland and Toronto 

INCOME: ACCOUNT 

| Fer years Ended Jan. 31: 1955 
| Net earnings ..4.....- $472,872 
Less: Deprec. ..+++.++ 24,727 

Taxes 215,657 
| Net profit . coos 232,488 
Less: Cl. A divds, .... 
| Pref. divds. : 


Common divds 
Surplus 


gas 


been 


1954 
$566 .834 


265,000 
0284,045 


6,000 
108,000 


118,488 206,558 


| Moffats Becomes Control Company of Avco Group 


Reorganization of Moffats Ltd.; will feature precision equipment | parts during the next year while 


they are tooling up for produc- 
tion. 

Mr, Moffat said Avco is con- 
sidering a ong-term develop- 
ment program of a “substantial 
nature” mostly in plant re-layout 
and equipment apd warehouse 
improvements, A major factor in 
determining the timing of the 
program will be the company’s 
comparable cost position between 
Canadian and United States 


| manufacture. 


| 


including §75,000 charged | 


17,787 | 


259 | 
5,250 | 
72,000 | 


Profit in co's report shown at $273.348 | 


afier deducting $6,198 prospectus and list- 

ing expenses and adding other adjust- 
; ments. 

| Earnings per Share and Dividend Record: 

$193.74 *$236.49 

| Paid 5.00 *3.75 

0.38 0.46 

| 0.18 0.12 

j 

| 


tAfter deducting divds. paid on cl. A 


shs 
“Thee rterly payments 
ONDENSED BALANCE SHEET 
As at Jen. 31: 1955 1954 
i ers $3,222 
253,538 


707,853 
964,613 
6,463 
2,427 
269,211 
1,242,714 
116,695 
181,180 
112,400 


| Bank loan & o'draft .. 
Accts.. ete., pay. 
Income tames ... 
| Tetal curr. lebs 
Capital stock .. 
Earned surplus ..... 
*After deprec. of .. 
*After reserve of ... 650 20.000 
tOf which all o/s pret, ~y oe 
redeemed subsequen year-end. 
| taqueded curr, assets in co’s report. 
| Working es ates 54,338 86 486. 
Centingen Jabilities at Jan. 31, 1955 
estimated at approx. $100,000 to compicte 
capital asset additions. 


Public Utilities 


OTTAWA VALLEY POWER CO.. 
net profit increased 22.4% in 1954 
at $217,268 from $177,407 in 1953. 

INCOME ACCOUNT 
Vears Ended Dee. 31: 
Net carnings ......... 
| Less: 


| were 


1953 
$713,335 
173,332 
211,088 
Income tax .... : 151,508 
| Net prefit & surplus 715.263 
| Times Bond Interest Earned: 
| Before deprec. . 3.83 
! fter deprec. ...... 2.97 
Earned per Share: 
sin o's $4.38 


} Common . 
None paid. 
BALANCE SHEET 
As at Dee. 31: 1954 


3.38 
2.56 


Investments? ... 2 
Total curr, assets ... 
Prepaid exp. & 
def. chg. 
i Funds in escrow . 
Fixed assets .... 
Tetal assets . ésso 
Tetal curr. Nabs. ... 


Werking copital . 


ae 


| 


177,403 | 


— 


“If U. 8. prices continue to go 
down and Canadian‘ costs con- 
tinue to go up, we may end up 
as a distributing organization for 
U. S. manufactured goods,” he 
said. 

Who Jirectors Are 

Elected to the boards of 
Moffats Lid. and Avco of Canada 
were: Victor Emanuel, chairman 
of the ooard and president, Avco 
Manufacturing Corp., New York; 
John A. McDougald, Toronto; 
Donald R. Moffat, Toronto; 
Walter «A. Morgetnsen, vice- 
president and director, Avco 
Manufacturing Corp., New York: 
Leroy A. Lincoln, chairman of 
the board, Metropolitan Life In- 
surance Co., New York; A. Deane 
Nesbitt, Montreal, William  E. 
Phillips, Toronto; Raymond S. 
Pruitt, vice-president and direc- 
tor,-Aveo Manufacturing Corp., 
New York; Collamer C. Calvin, 
Q.C., Toronto. 

Moffats Lid, appointments an- 
nounced were: John A. Mc- 
Dougald, chairman of the board; 
Donald R. Moffat, president; 
Walter A. Morgensen and Herbert 
C. Darruch, vice-president and 
general manager, Crosley divi- 
sion; Cecil A. Winder, general 
manager, Moffat appliance di- 


vision; James L. Ross, secretary. | 


Furniture 


Appliances 
oe 


Radio end 
Television 


House 
Furnishings 


Housewares 


Upholstered 
Furniture 


Juvenile and 
Wheel Goods 


Lamps and 
Gifts 
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OTTAWA (Staff) — While the 
Conservative victory in the re- 
cent British elections has put the 
party pledged to convertibility 
back into power, the actual fact 
of convertibility does not now 
appear imminent. Further ster- 
ling trade liberalization, however, 
may be expected. 

Sterling area gold and dollar 
reserves stood at $2,686 millions 
at the end of May, unchanged 
from the month before, but in- 
cluded a $47 million deficit in the 
sterling area's residual balance 
with countries outside the Euro- 
pean Payments Union. This com- 
pares with an April deficit of 
only $28 millions and an average 
second quarter 
$84 millions. Total reserves are 
down from the 1954 second quar- 
ter, when they were running up 
to $3017 millions. 

It is thought the U.K.’s money 
policy needs plenty of further 


testing before Britain will at- | 


tempt any decisive steps toward 
current transactions convertibil- 
ity. Capital movement converti- 
bility is not being considered. 

While the U. K.’s recent sharp 
increase in interest rates seems 
to be bringing international ac- 
counts closer in balance, some in- 
flationary pressures are at work, 
especially in overseas sterling 
countries. The pre-election U. K. 
budget released an additional 
$430 millions of domestic con- 
sumer purchasing power. Credit 
will have to be tightened before 
the pound becomes convertible 
for current trade. 

Major difficulty is that Brit- 
ain’s imports have been: moving 
faster than her exports, Britain is 
now a net coal importer. In the 
first quarter of 1955, the U. K. 
increased her purchasing in 
Canada by 50° over the previous 
year, 


1954 surplus of | 


spending $232.4 millions. 


U. K. average imports for the’ 
first four months were running 
18% more than the comparable 
1954 average. Exports te the 
dollar area have remained about 
level, totaling $66.3 millions for 
the 1955 first quarter. 

The British policy continues to 
be a slow creeping toward con- 
vertibility by the freeing of more 
and more trade. Some |iberaliza- 
tion toward Canadian exports, 
especially in the semi-manufac- 
tured goods categories, could 
come later this summer. 
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MONTREAI 


5 QUEBEC 


rar ANNOUNCEMENT 


NASH TORONTO 


GEORGE E. WORLEY 4. ARNOLD HENRY 


A further broad expansion of Toronto Zone personne! to en- 
able Nosh Motors of Canada Limited to provide better service 
to Nosh deolers is announced by Mr, Richard T. Purdy, Pres 
dent, Nash Motors of Canade Limited. At left above is Mr 
George E. Worley whe hos been oPppinted Toronto Zone 
Monoger. Mr. Worley has been associoted with the avito 
mobile industry for the post 26 years and hos been with 
Nash since 1949. He previously served as District Manager 
for Southern Ontario ond lotterly as Assistant Toronto Zone 
Monoger. Mr. J. Arnold Henry, newly appointed Assistont 
Zone Manager for Toronte Zone has been with the avtomobile 


TT eile  sMmmae i Biel. bleh, 


D. LLOYD GIBSON 


ZONE EXPANDS 


GARNET R. GUNN STANLEY C. BROWN 


industry for the past 18 years and formerly served as District 
Manager for Nash in Southern Onterie. Mr. 0. Lloyd Gibson, 
oppointed District Manager for Northern and Eastern Onterie, 
has been associated with the automobile business for the 
post 7 yeors. Mr. Garnet R. Gunn whose appointment as 
District Manager for Southwestern Ontario is announced, brings 
to Nash 18 yeors experience in the sales finance field, having 
most recently held the position of Branch Manager in thet 
industry. Mr. Stonley C. Brown, who hos been with Nosh 
for the past 5 yeors in the Parts and Sefvice Division, will 
serve os Ports ond Service representotive in Northern end 
Eastern Ontario. 
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OFFICE SPACE in 
WINDSOR HOTEL 


ON DOMINION SQUARE 
WITH COMPLETE HOTEL FACILITIES 


24 Hour Telephone Service . . . the hotel switchboard 
is open 24 hours a day to service your calls. A feature 
not ordinarily found in an office building. 

For Entertaining and Room Accommodation. 

The Windsor is a well-known landmark situated in 
the heart of downtown Montreal, within walking 
distance of the Sun Life and Dominion Square Build- 
ings and both railroad stations. 

A limited number ef Offices, available fer rental 
with leases from ene te twelve months or lenger. 


WINDSOR HOTEL Dominion Square, MONTREAL 


For-Particulars: Telephone UN. 6-9611, Local 52 






Going someplace? 


For fast, free 


TELETYPE 
RESERVATIONS 


in any Sheraton Hotel 


MONTREAL AV. 8-4869 
TORONTO EM. 8-7474 


@ 


SHERATON 


The Proudest Name in 


HOTELS 


IN THE U.S. A. 
New York 
Pasoceno 
Providence 
Rochester 
Son Francisco 


St. Lovis 
Springfield, Mew. 
Washington 


The Lovrentien © Toronto—King Edwerd 


Montreol—Sheraton-Mt. Royo 
Homilton—foyal Connaught 


Sheraton ¢ Niagara Folls—Sheroton-Brock « 








(British West Indies) 





P Oo Ss T 





YOU CAN. GET a seashore tan that can’t be matched 
anywhere around their miles of coastline, claim Can- 
ada’s Maritime Provinces. 
(above), Nova Scotia and New Brunswick join in 
some common tourist promotion on the theory that 
what is good for one Maritime Province is good for 


Prince Edward Island 


all and that visitors to one East Coast province are in 
easy hopping distance to another. Their tourist indus- 
try, still in the build-up stage, this year has such things 


as the Acadian 


FOR YOUR SUMMER HOLIDAY 


WHERE — May fo Augutt temperature is 78° te 87°. 
The Canadian Dollar is worth $1.72. 


American Plan accommodation costs from 

$4 (Can.) per day — There are ynexcelled sandy 
beaches and the sea is crystal clear — It is only 
11-13 air hours from Montreal-Toronto — There 
is sailing, fishing, golf and sunshine. 

Consult any Travel Agent 

or Barbados Publicity Committee, 

Board of Trade Building, Montreal, PL. 8282, 












'A Hub and Heart for Building 


| 
| 


New Materials 


A dream is coming to life on 


|Shuter Street, Toronto. 


It's the Building Materials Dis- 
play Centre (The Post, Feb. 19, 
1955), the place designed to be 
the hub and heart of the Cana- 
dian building industry. Last 
week, the doors opened for the 


Display Centre Nears Completion 


Moeller Manufacturing Co., 
plumbing; Asphalt Services Ltd., 
asphalt products; Williams & 
Williams, windows and doors, 

A number of associations have 
also indicated their intention of 
taking part in the enterprise, The 
Ontario Association of Architects 


|for dictation and typing of letters, 
preparation of contracts. 
—Auditorium — for displays by 
professional and trade associa- 
tions, foreign shows, lectures and 
demonstrations on research and 
| development at home and abroad, 
| work of architectural and build- 


first time, to allow the vanguard | have formed a special committee 
of an army of workmen to begin | to assist and advise the Centre 
the task of cleaning, prelude to|in matters of interest to the archi- 
Earle L. Sheppard has 





| old building. 
| With the completion of 


Centre will move in, booths and 
displays will go up — and a four- 
year dream will have become 
reality, 

It's a dream that began in the 
mind of a Scots-Canadian build- 
ing executive. When Archie R. 
Craig arrived in Toronto in 1951 
he was faced with a task that re- 
;quired intensive research into 
|} certain types of building mater- 
ials, It took him three months. 
The firms he wanted to see were 
scattered oll over Toronto, in 
some cases, all over Ontario, It 
was then the idea of centralizing 
tHe industry, of bringing build- 
ing material suppliers all to- 
gether in. one location, first oc- 
curred to him. 

Months and years of study and 
| research, careful feeling-out of 
the market, bouncing the idea 
; around from one sounding board 
to another, went on before the 
Centre could begin. Toward the 
end of last year, the general pic- 
ture began to clarify. Financing 
Was arranged, privately; a build- 
ing was leased in Shuter Street, 
directly opposite Massey Hal] in 
the heart of downtown Toronto. 
Offices were set up; salesmen 
| Were engaged; the name, Building 
| Materials Display Centre Ltd., 
| Was chosen (and promptly short- 
jened to The Building Centre); 
| brochures and explanatory ma- 
terials were conceived and 
printed. 
| By the end of February, 1955, 
the Building Centre was in busi- 


OBTAINABLE FROM ALL 
CANADIAN PACIFIC AGENTS AND MOST BANKS 








TILDEN cars COVER CANADA 


Sa ae 





the complete renovation of the | tects. 


the | committee, — 
|renovation, the firms who will | John W. Weir, George Abram and 


| be showing their products in the | R. G. Calvert. 


been named chairman of the 
and members are 


The “Do It Yourself” Associa- 
‘tion will make full use of the 
Centre’s facilities, holding dem- 


onstrations, shows and meetings | 


in the various rooms available. 

The Specification Writers’ 
Association and the 
Plumbing & Heating Council are 


completing arrangements to hold | 


their meetings at the Centre, and 
other organizations are negotiat- 
ing. 


Original plans have already 
been enlarged to include the 
three floors of an adjoining | 


building, providing an extra 1,200 
square feet on each floor. 

A 17-point program has been 
worked out, laying down in de- 
tail the services and facilities the 
Centre will provide to the ex- 


hibiting firms, the industry and | 


the public, They are: 
—Promotion—an intensive and 
continuous program designed to 
make the Centre known to every- 
one as a source of information, 
education, inspiration. 
—Internal promotion -—- con- 
tinuous product shows within the 
Centre. From time to time the 
entire theme of the Centre will 
revolve round one particular sec- 
tion of the industry, e.g. electrical 


| week, paint week, plumbing and 


heating week, lumber week, etc. 
—Display — a chance to show 
the very best the suppliers have 


to offer, acquaint the industry | 


and the public with new prod- 
ucts, see and learn about existing 
products. 

—Radio and TV — space is 


Ontario 


ing trades’ students, etc. 

—Booth manning trained 
land competent personnel will 
| look after all displays. Exhibitors’ 
|own staff is not required, Clean- 
ing service is also provided. 





and university research depart- 
|ments, foreign trade associations, 
|with building markets at home 
}and overseas. 
—Information service 
answer al] questions on 
| standards, tariffs, plans, teechnj- 
cal data, new products and dé- 
|vélopments within the industry. 
—Library periodicals and 
publications relating to all aspects 
of the industry wil] be available 
for reading and study. 
| Restaurant service 


to 


|in all public rooms of the Centre 


banquets can be arranged. 
—Lounge — specifically for the 


use of architects, contractors, 
manufacturers and their repre- 
sentatives. 

—Direct contact — the major 


feature of the Centre — between 
the men who buy and use build- 
ing materials and the men who 
make and sell them, between the 
industry and the public, between 
the student and the source of 
| information, 

There is no extra charge for 
|any of these services — they are 
|all included in the space charge. 
| An exhibitor who takes a $10-a- 
| month 2 ft. x 2 ft. wall space may 
luse the services in the same way 
as one who takes a $250-a-month 


14 ft. x 18 ft. floor space, 


| How is the industry generally | 
| taking to the new idea? 


On the whole, enthusiastically. | 


| With the new idea, there are 
always the ultra-careful people 
who like to “see how it goes 
first.” Building Centre salesmen 


: = thee months this has 
n achieved: 
o FOR YOUR VACATION... —Over 50 firms are partici- 
pating; 
RENT-A-CAR FROM TILDEN 72% eve sive sacs 


Now is the time to reserve a car for 
@ really glorious vacation. With § 
or6 eae , it's an conetren 
wonderful way to go anywhere. For 
oddress of local stations look under 
TILDEN in telephone books in over 
75 CANADIAN cities. 


TILDEN senr-a-can SYSTEM 


1600 St. Catherine St. W., Montreal. 485 
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Canada’s Biggest Travel Spenders 


Through The Post, you reach travel-minded 





willingness to sign; 

—100 firms are considering 
the plans and should be coming | 
up with a decision within the) 
month; 

—Between 500 and 600 in-| 
quiries from interested firms 
are being processed. 

Here is a representative list 
of firms, large and small, whowre | 
already in, chosen from various | 
sections of the industry: 

Abitibi Power & Paper Co. 


| 
| 
} 


___.| wallboard; Graham Bell* Ltd., 


porcelain enamel; Hills Struc- 
tures of Canada, curtain walling; 
Roxalin of Canada, industrial and 
domestic paint; Camesco Light- | 
ing, industria] and office light- | 
ing; Minneapolis-Honeywell Reg- 
ulator, electrical controls; Con- 


nolly Marble, Mosaic & Tile,| 


' “Do It 


| for a special audience. 


provided for radio and television | are running up against a few of 
studios — discussions are noW | the latter type. 
under way with the CBC and; But the majority feel like 
other radio and’ television com~/ Wesley Cutler, sales manager of 
panies to broadcast direct from! the hardboard division of Abitibi 
the Centre. Power & Paper Co. He regards 
—Exhibitions and demonstra-| the building Centre as a “pro- 
tions — 9,000 sq. ft. of the base-| gressive step.” 
ment set aside for shows guch as:| “It’s the same approach to 
“Do It Yourself” exhibitions | acquainting the public with prod- 
arranged and produced by the | ucts,” says Mr. Cutler. “Ordinar- 
Yourself” Association; | ily, there's a lot of waste motion 
horticuftural and landscaping|in trying to acquaint the end 
shows; contemporary furniture | user with building products. Here 
and lighting show; architecture|the end user cun see, examine 


‘and building of today and to-|and study the items. He can be 


morrow, etc. |kept up to date. The Centre is 


—Association rooms — addi- Sénsible.” 

tional space set ‘aside for group Abitibi, one of the first com- 
and association meetings. —o enn i pen = 
Sal : |change the focal point o e 
suid siten suedicinne aaa exhibit once a month. It will dis- 
terly sales Givcuestnda meetings | Pi8Y the newest items the com- 

? ; pany produces, aiming at inter- 
“ : esting architects and contractors 
ae a cana ee aoe as well as the general public. 

Cc - 


—Link-up — with government | 





trade, | 


available | 


at any time. Cocktail parties and | 




























bicentennial and the Charlottetown 
centenary to help things along. For a complete eco- 
nomic roundup of the Maritimes see pages 41 to 46. 
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Where to go-how to go- where to stay ' 
LOOULAULAT AARP 





* Specialists for over 70 
years in arranging 
Individual itineraries for tours 
and holidays. 







600 SELF-CONTAINED 
SERVICE APARTMENTS 


Telephone or Write 
Hec Melville or Tom Blackstock 


AIRWAYS & STEAMSHIPS FROM ANYWHERE TO ANYWHERE 
fortable, convenient, 

From $5.25 per day 
Write fer brochure 
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ST. ANN’S SQUARE, MANCHESTER 2, ENGLAND 
Telephone: Blackfriars 1641 (8 tines) 

Telegraphic Address: ‘‘Nauticus’’ Manchester. 
Manchester Area Sales Agents for AIRWORK Lid, (Atlantic Div.) 
Terente Agents: Furness, Withy & Co., itd., ‘phore: EMpire 6-562! 
Montreal Agents: Furness, Withy & Co. Lid., ‘phone: MArquette 1223 
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Here you'll play inspired golf 
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aah ‘ i 
pi 
mented: “Something like this has | 
been needed in Canada for years. : 
It’s going to save everybody an | 
awful lot of time and trouble — 
and really help the industry.” 
Space on the floor charts is} 
gradually beginning to fill up, | 
as more and more firms join the | 


7 Naa 






Centre, and more and more 
organizations wheel into line} 
behind it. 

The task of organizing the 


Centre is a big one, and is grow- 
ing bigger all the time. The staff /{ 
of the Centre, executive, sales | 
and -promotion are working all | 











on the championship, 18-hole _. 
course—test your fly-casting 
skill in our fishing preserve. 
Riding — swim in a warmed 





al 


salt-water pool —and bask in . 
enjoy the finest cuisine—be delighted 
with your comfortable room-with-a-view. a 
: ‘ = 
boat — or by rail — or over modern 
roads, by car. Season, June-September. 


pollen-free air and sunshine. You'll /} 
Come the leisure-pleasure way, by 
Rates from $18 a day, with meals. 


For reservations It your travel agent or 


CANADA STEAMSHIP LINES LTD, 


759 Victoria Squere, Montreal — AY. 86-0231 


ons 








hours of the day and night, plan- | 
ning the program which they be- 
lieve will bring in at least 500,000 





visitors a year. 





Don’t compromise with comfort! Fly 


B0-A-C 
| Monarch 


By all-first-class, “Super-Service” 


STRATOCRUISERS 
Montreal to London, direct. eS 


: 









e (a. 
» & 


3 
s 
4 


se ee 
r 


ey 
fig 


Se 


P 


oN 





ap 


Le 











You're paying first-class fare. Why not 
enjoy first-class privileges? 


On the all-first-class MONARCH, YOU 
are the privileged guest with no restric- 
tions. You may roam as you please through 
the luxurious reaches of the giant upper 
cabin to the gay quarters of the downstairs 
lounge. Or relax, at will. These giant 
double-deck airliners are fully pressurized 
and sound-proofed to a degree you hardly 
thought possible. 










A Bond Street bag is presented to you for 
your personal effects. And traditionally 
courteous British service is constantly at 
your elbow—seeing to your comforts— 
providing refreshments—serving you deli- 
cious, seven-course dinners from silver 
trolleys. 


Take note of your MONARCH flight 
companions. They're experienced travelers, 
People who live “first-class”. Travel “first- 
class”. On your next trip to London, do go 
by MONARCH (fi?%t-class fare, of course 
33 but not a penny extra for these price- 
less “extras”. ) 


For information and reservations, see your travel agent, railway ticket office, or 


#, 


BRITISH OVERSEAS AIRWAYS CORPORATION 


J. N. Davidson, managing di- MONTREAL + TORONTO + WINNIPEG * VANCOUVER 


FLY BOA-( 


tiling installations; B, Greening | 
Wire Co., wire products; Cana- eo . ; 
Ladder, falding | writing materials) ; as a place to| wonderful chance to provide the 
International bring the client to sve, handle, ' industry with a central point to 


executives who, with their families and friends, | 
(complete with desk, telephone, | rector of Domex Co., says, “It’s a 


require widely varied goods and services: 
transportation, accommodation, clothi ] 
: po |Corp., vitreous china fixtures; ‘appraise the product; as a place! study ‘the products of the many 


| dian 
ladders; Okusa 


gage and other travel needs. 'A-K & Lippert Plastics, signs; | to catch up on the latest develop- | firms interested in building and 





'F. B. McFarren Ltd. bricks;|ments in the industry; as 4/ construction — and for my own 
They are Canada’s biggest travel spenders. Aikenhead Hardware, industrial | Tendezvous. company to display examples of 
hardware; Interstate Building; Secretaria] service—competent the jobs we have done.” . ‘ 4 
Products, brick, tile and block;'stenographers will be available' A paint manufacturer com- _ 
( () , } ‘ : 
, ; 
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A DIVIDEND EVERY 44 HOURS 
on the average s reinvested to 
the unvesements behind MAF shares. 


151% INCREASE 


IN VALUE PER SHARE 
From jan. 31, 1950 to June 1, 1955 


MUTUAL ACCUMULATING FUND 


‘Corp. Waterloo, recently pur- 
chased on his own behalf a build- 


([eocconceconcce, 
LATEST REPORT AND 
PROSPECTUS - ON REQUEST } 


ee nnn 


$11,004, 

20 years. He 

to the company for 
with higher rents bie as the 
company’s premium income rises 
to various levels, 

Correspondence between Super- 
intendent of Insuraice K. R. 
MacGregor, Ottawa, and Canada 
Health & Accident Corp,, Water- 
loo, Ont., concerning the building 
(formerly owned by j 
Life Assurance’ Co.) has been 
published in the recently issued 
“imsurance blue book” — official- 
ly, the report of the Superimten- 
dent of Insurance for Canada for 
| 1953, Volume I. Period of the 

published correspondence is from 
| August, 1954, to January, 1955. 
“The arrangements that have 


Futry Covereo? 


Paint the full picture 
of rising replacement ¢@st 


Mecarc Bros.iInc. 
2776 ST. JAMES ST . . MONTREAL 


R.A.Dauty Co. 
LIMITED 


44 KING ST Ww 


MAIN & PORTAGE AVE. WINNIPEG 
1727 SCARTH ST ..... JRGINA 
No 302CPR BLOG - SASKATOON 
510. 6TH AVE. W ....- CALGARY 


525 SEYMOUR ST . - VANCOUVER 


| 
| 


The Western City Company 


544 HOWE ST .- - +» VANCOUVER 


insurance with your 
: client. 


Full fire and casualty 
covarage with the 
friendly service 
Companies will give 
security and peace of 


mind. 


IHE CANADIAN 
FIRE INSURANCE 


CO la tsb 


ee ULE 
aa 
COMPANY 


HOME OFFICE 
23 MAIN ST., WINNIPEG, MAN. 


ing, paying $15,000 cash and the 
agreeing to annual payments of writes. “Expanding business spector, asking him what propor- 
interest, for necessitates larger head office ac- tion of the assets of an insurance 
by | 
icat- | acquisition directly by the Com- | 


| 


when discussing ’ | 


nam) and improvident from the 
point of view of the Corporation” 
the Superintendent of Insurance 


| 


|commodation and the opportunity 


}a year, arose for the purchase of suitable | your Department and he i 


; ises at a reasonable price. 
' ever, instead of the Corpora- 
j 


DO UL Le 


President Ear! Putnam of Can-|been made are improper on the was a decision that rested with 
ada Health & Accident Assurance part of tbe President (Ear Put- management and the directors 


secondly I recall discussing 
matter, possibly three — 
n- 


the 


ago, with... your deceased 


/company would be appro 


|ed that it should be under 5% and 
‘the cost of this (ABC Company) 


OO a Ln ee) Ee SL 


Canada Health & Accident Assurance Corp.. 
Waterloo, Ont., changed its head office location last 
year, moving into an office building which its presi- 


_ dent had purchased on his 
ment heeame the subject 


awn behalf. This arrange- 
of a lengthy exchange of 


letters hetween company officials aud the Superinten- 
dent of Insurance, Ottawa. Among his other respon- 
sibilities, the Superintendent reviews insurance 


¢empanies’ affairs which 
may comment on the.a in 
ef Finance, but he is not 


affect policyholders; he 
his report to the Minister 
empowered to ablige an 


trance company to change its decisions unless 
they are in direct violation of the Insurance Act. 
Here are excerpts from the correspondence. 


OU 


tion acquiring the property in its 
own right, it was purchased per | 
sonally by the President under an 
agreement of sale calling for a 
payment by him o” $15,000 in cash 
and the remainder in equal 
monthly instalments (principal 
and interest) of $924.50 ($11,094 
per annum) over a period of 20 
|years. The President, who also 
possesses a bare majority control 
of the Corporation s capital stock, 
then leased the property to the 
Corporation for a term of 10 years 
with the right of renewal for a 
similar peried. The lease requires 
the Corporation to bear all run- | 
ning expenses, the same as though 
it were the owner, and to pay 
the President (as Lessor) a net 
rent which, by itself, is larger 
than necessary for the President 
to discharge his obligations to the 
former owner and thus larger also 
than would be required of the 
Corporation to purchase the prop- 
erty in its own right.” 

Mr. Putnam tole The Post last 
week that no changes had been 
made in the rental arrangements 
for the building. 


| Following are excerpts from 
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SAVE 
Reference 


correspondence between Mr. 
MacGregor and various officials 


| of Canada Health & Accident As- 


surance Corp. They include — 


|Earl Putnam, president; W. J. 
| Martin, vice-president; H. G, Law, 


SC 


building is, therefore, substan- 
tially in excess of 10% of our 
assets and for no other reason 
I felt, and so recommended to 
the Directors, that we would have 
to find someone to build a build- 
ing for us and rent it to us as 
we were not in a position to make 
this capital investment. 
MacGreger te Putnam, Oct. 15: 

cannet escape the canclu- 
sion .. . that the transaction has | 
been designed for your personal ; 
profit which very likely will be 
at the expense of the Company 
later... 

The present or proposed lease, 
as I understand it, calls for the 
company to pay all running and 
maintenance, expenses (the same 
as though it Were the owner) and 
a minimum “net” rent to you that 
will seemingly be more than suf- 
ficient to pay for the property 
under the terms of your agree- 
ment with the former owner. 
Thus the Company would. vir- 
tually buy the property for you... 

I should not like anything that 
I may say to be interpreted as an 
encouragement to a company to 
invest anything more than a 
small proportion of its total funds 
in a head office property since 
our policy has always been to 
keep the proportion within mod- 
est limits, In the present instance, 
however, my understanding is 


This Raised Some Official Eyebrows 


Insurance President’s Deal Termed ‘Improper, Imprevident’ 


a liquid condition practically re- | 
}features of your Company's op-/seemed to me to be the only | 


duces to nonsense .. . 


Which would be in the best in- 


of the icy ‘holders and 
shareholders company? 
«+. « Your statement that you 


‘intend to publish all correspon- 
dence ing this matter is 
| probably the best suggestion can- 
| tained in your lengthy letter... 
| MacGregor to Law, Dec, 31, 1954: 
My feelings. . about many 


June 18, 1955 


fin order to eliminate their non- 
|eaneellable feature, later the 
treatment of some claimants hoid- 
| ing policies on this plan; and now 
ithe improvident head office ar- 
rangements which will greatly 
benefit the President personally. 

I am sorry that my use of the | 
| word “nonsense” . should have | 
given you any offence but it 


I am convinced, and hope you |erations . . . have stemmed solely appropriate way to describe the 
are now convinced, that the only |from practices that we believed/ argument that it is better for the 
right course is for yeu to divest | to be unsatisfactory having regard |Company to refuse than to accept | 
yourself immediately of all per-|either for the provisions of the ownership of the property even) 


sonal interest in the property in 
question and to arrange for its 


pany. The present arrangements 
are, in my view, entirely inde- 
fensible and leave you open to 
the most severe criticism and 
censure. The situation is unique 
in our experience and is of a kind 
that should never arise in an in- 
suratice company or in any ather 
company of good repute. 

Law to Ma , Dee. 27, 1954: | 

I fee] that your selection of 
phraseology .. . “practically re- 
duces to no " was rather 
unfortunate as you are casting 4 
reflection not only on the writer 
but on the other directors with 
the suggestion that our abilities 
and our judgment have been re- 
duced to a very low level... 

‘I. would respectfully suggest 
that you give me direct answers 
to the following questions: ~~ 

1. As directors of the Canada 


|Health &. Accident .Corporation 


are we not within our rights to 
d on a policy of whether 
the’ company shal] refrain from 
owning real estate? 

2... . if we had leased a prop- 
erty from some of the other offer- 
ings at the -higher figure would 
you have given your approval to 
this move? 

3. You condone yout attitude 
about this whole matter frequent- 
ly referring to the “spirit” of the 
law. Would you consider had we 
taken the higher rental that we 
would be following a “spirit” 


NEW ISSUES 


Act or for good insurance prac- 
tice, or both. 

First there was the misleading 
advertising campaign and design 
af palicy forms, then the sale of 
the Company's furniture and 
equipment to a syndicate of the 


, directors as a device to bring un- 


admitted assets into the balance 
sheet, then the attempt to rewrite 
policies on the Professional plan ' 


—- - 


ithough the full purchase price 


THE FINANCIAL POST 


| 


ever horeee 
ad ers 


Sales Meetings 
Trade Shows 
, Special Events 
Sy Col « 
GEQRGE TAGGART 
SHOWMANSHIP SERVICES 


(and more) will be paid by the | Specialists in ‘Live’ Presentation 


Company during the next 20 years | 
}as rent to the President; this is 
| tantamount to contending that in 
order to keep the Company's 
funds liquid it is better for the 
Company to buy the property for | 
the President than for itself. . . 

With respect to the several 


(Continued on page 15) } 


es 


4 


SUPPLIERS OF ALL LEADING 
Entertainers — Bends — Attractions 
CANADIAN ANB tMPORTED 
Plonning @ @ Direction 
WA. 1-3161 


37 Isabelle Teronte § 


we MILDEST BEST-TASTING <icarerre 


North Canadian Oils Limited 


To be dated Jun 


(Incorpérdted under the laws 


of the Province of Alberta) 


$3,500,000 


5% General Mortgage 


Sinking Fund Bonds 


Carrying Stock Purchase Warrants 


e 1, 1955 


Sinking Fund 


To mature June 1, 1975 


. 


or Posting 


TIME 
SteRtinG 


VISIBLE RECORDS 


Expose 20 to 30 Accounts with One Turn of a Page 


Here is an efficient method of keeping records “visibly” which will 
appeal to efficiency-minded executives at sight. Sheets are “staggered” 
to show 20 to 30 accounts at a glance, and records may be kept alpha- 
betically, geographically, or by number. Any financial or office record 
may be kept in this “visible” style, efficiently and economically. 


Luckett’s Visible Record Binders are available in 
4 types — to hold from 100 to 1800 sheets, accord- 
ing to size and capacity required. 


* 


ASK YOUR DEALER to demonstrate the uses of these to you, for 
Accounts Payable or Receivable, Stock Records, Inventories, Cost 
Systems, Payrolls and othet records. Look AT your records, not 


FOR them. 
SeiiG 


THE LUCKETT LOOSE LEAF umitep 
TORONTO 


Winnipeg 


Vancouver 


Montrea! 


PROFESSIONAL ENGINEERING 


AND . 
ARCHITECTURAL SERVICES”. 


for the complete. design and supervision 
of construction of © 

INDUSTRIAL AND 
COMMERCIAL PROJECTS 


* 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 


ler ane 


| director, and James Macdonald, 
treasurer (acting secretary). 

The e from Mr. Mac- 
donald’s letter of Jan. 28, 1955, | 
to Mr. MacGregor is taken from 
a photostatic copy furnished to 
The Financial Post by the com- 
pany; all other excerpts are taken 
from the Superintendent's report. 
Putnam to MacGregor, Aug. 17, 
1954: 


“The growth of our business 
forced us to take some action in 
| getting ourselves into a larger | 
business block. We discovered it | 
would cost us conservatively $11 

r sq ft to put up a suitable 
uilding, with at least a minimum 
of 25,000 sq ft. current rate 
per sq ft is $2 to $2.50-$3 in Kit- 
chener or Waterloo, and then 
there are few spaces large enough 
te house our Company. The (ABC | 
buildings were for | 

ut at a price which I could 

|net recommend our Company to} 
make the purchase in its own | 
right. I offered to the Board the 
opportunity of any one o group | 
jaf the Directors to come forward 
,to buy the building and lease it 
|to our Company, otherwise 1!) 
| would be obliged to arrange my | 
}own financing to make the pur- 


that only $15,000, approximately, 
jhas been paid in cash; under the 
sale agreement and this would 
constitute little more than 1% of 
the Company’s total funds, Ifthe 
remainder of the purchase price 
is paid over a period of 20 years 
it would seem that the total in- 
vestment would never bulk very 
large in the Company’s entire 
portfolio. I am sure that you 
would be justifiably disappointed 
if, the Company does not continue 
te grow to the point where its| 
total assets 20 years hence are | 
not at least $3,000,000. On that | 
basis, even if the investment stil] 
remained on th mpany’s ks 
at $150,000, iP Coal canta 
5% or less of the total funds .. . 

I cannot recall any other in- 
stance — and I am sure there 
never has been one — where we 
have felt compelled to express the 
view that the company should 
purchase a particular head office 
property. Nevertheless in this 
instance it would seem to me to 
be far preferable to the existing 
arrangements. 


MacGregor to Putnam, Noy.) 8, 
954: 


The Company would pay more, 
as tenant under the lease, than it 
would pay to purchase the prop- 





|chase of their group of buildings 

}and lease the building back to 
|\Canada Health & Actident ... 

The space to be occupied by 

y will cost Canada 

Accident, as far as we 

can see at the moment, about 9c 

sq ft-on an annual rental 

s, sO that it can be seen 

: sthat it is at a figure far 

the rental prevailing 

} our district... 

~by the real estate people 
t that the buildin, 

tly occupied will be raed: 


eable et @ figure as good or 


We are 


‘Jat an increase over our present 


book value. This means that 
when they are sold our Company 
will be ‘in a more liquid position 
for Company statement purposes 
than we are presently where we 
own @ portion of our agsets in 
real estate. 

I ‘appreciate your desire to 
keep the Company’s assets as 
liquid as possible. At the same 
time, it seems to me that the 

arrangements might put 


erty and the present arrange- 


|ments would result in the Com- 


pany buying the property for you 
personally, together with a sub- 
stantial amount to spare, in your 
favor... 

In our view, the present ar- 
rangements are Very much against 
the best interests of the Company 
and cannot he justified on any 


prepes mins G4 Board’ 
mere Company had’ bought 


the building, subject to a sub- 


stantial mortgage, the resultant 
liability would have an adverse | 


| influence on the Company’s finan- 


cial position in the light of Section 
103 of the Insurance Act.” 
MacGregor to Putnam, Dec. 17, 
1954: 

The reasons given in support of 
|the present arrangements are in 
my opihion completely without, 
validity in the circumstances . . . | 

The effect of the present ar-| 
rangements, as they stand, vir- 
tually means that the shareholders 


The Company will coyenant in the Deed of Trust and Mortgage securing the General Mortgage Bonds 


to provide a Sinking Fund commencing in 1960 by payment of amounts to the Trustee on or before 
June 1, in each of the years 1960 to 1974 inclusive sufficient to redeem all of the Bonds by maturity. 


Stock Purchas 


e Warrants 


The 5% General Mortgage Sinking Fund Bonds will carry Stock Purchase Warrants entitling 
the holders thereof to purchase Common Shares in the capital stock of the Company on the basis 


of 40 of such s 


hares as 


sently constituted for each $1,000 principal amount of Bonds (or 20 of 


e 
such shares as caetatty constituted for each $50) principal ameynt of Bonds) at a price of 
$5.50 per share up to and including June 1, 1960 and thereafter at the price of $7,50 per share 
up to and including June 1, 1965. 


The 


Com 
amount oie $100,000 


Price: 100 and accrued interest 


$2,500,000 
(50,000 Shares ) 


5%% Cumulative Redeemable Sinking Fund Preferred Shares 


(Par Value $5 


Sinking 


0 per share) 
Fund 


Il set aside on or hefore June | in each year commencing with the year 1960 a sufficient 


par yalye af 334% Cumulative Redeemable Sinking Fund Preferred Shares 


the redemption price ere Clee following such date, which amount shall be used in 


or redemption of 5 


‘ 


The Company has applied for the listing of these Preferred Shares on 
The Toronto Stock Exchange 


— pa 


r companies in the United States, to 
Pulp & Power Ltd.) to be located at Hinton, Alberta. The mill will be cons 

its product sold, by the St. Rc zis organization. North Canadian Oils Limited have also 
supply sufficient amounts of i 
purpose will build a pipe line 


Price: $50 


per share 


With bonus of 2 Common Shares for each Preferred Share 
Dividends on these shares will be cumulative from and including June 2, 1957 


The Campany 


North Canadian Oils Limited, incorporated in 1947, was originally engaged in exploration and develop- 
ment of oil and gas properties. It now proposes jointly with St. Regis Paper 


ye 


s for the fuel and 
abamun to Hinton, 


Com 
engage in the financing of a pulp mill (North 


wer requirements of the 
Iberta. 


We, es principal, offer these Bonds and Preferred Shares, subject to 


if, as ¢ 


when issued by 


Canadian Oils Limited and acoepted 


ted, 
mall and for 


© Cumulative Redeemable Sinking Fund Preferred Shares. 


> one of the 


eters 
and opera me 


this 


N 
al matters on our behalf by Messrs. Borden, Elliot, Kelley, 
of the Compeny by Messrs. Allen, MacKimmie, M. 
opinion our 


will rely as to various matters 


site services and facilities; plant 

operational studies and layout; manufacturing 

processes; structural design; plumbing, 

drainage and fire protection; heating, 

ventilating and air conditioning; 
steam and electrical power; 
communications and illumination, 


E > - * - 
A. DB, MarGison 
sn) ASSOCIATES 


of all 
and on 
upon 
law in 


pro 
the principal shareholder in a 
rather embarrassing position. 

Martin to MacGregor, Sept 16, 


will throw away over the next | 
20 years an asset having a value | 
equal to, or greater than, the 
1954: entire paid capital of the com- 

The arrangements between Mr. pany; and, of course, what would 
Putnam and the (ABC Company) be their loss would be your per- 
}are not known to me beyond the | sonal gain. Although I have not 
purchase price of the buildi | mentioned it before, being a de- | 
MacGregor to Putnam, Sept. 30, tai] rather than one of the main | 
1954: factors, I am also of the opinior| 

As we see (the proposal) now that it is quite indefensible in 
it would be far more satisfactory the circumstances to relate future 
| if the Canada Health were to pur- rent under the lease to the volume 
chase the property in its own of the Company's operations .. .| 


name. . |. If the Company were to assume | 
to MacGregor, Qct. 4, the sale agreement that you now | 
It is @ bit late to expect to 


hold, it would not only be faced 
k on has already | it could afford to carry its equity 


A copy of each 


us, which\has been filed with the Registrar of 
Joint S 


Companies, Alberta, will be sent upon request. 


Ross, Knowles & Co. Lid. Equitable Securities Canada 
Limited 


Wisener and 
usin 


Osler, Hammond & Nanton Isard, Robertsen and Co. 
Limited Limited 


Deacon Ce Eastern i 
Findley Coyne $5 Sessetes Company 


with a reduced annual outlay but 
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Pre Brings Problems to West | biel | 
Mechanization Turns Over Economic and Social Life 
By PROF. W. B. BAKER half section units undersupplied|ing and specialized services. The; ally depressed income position, | 
| This has been the effect of new | With capital. They will continue to| smalier trade centres will not) and that if the forces of economic | 
competition have their way most} 4 
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Come in today for a free dem- 
onstration of Mitchell’s new 
Super High Capacity Chassis 
that has 70% more condenser 


surface, 20% greater air 


move- 


ment and 29% larger evapora- 
tor to deliver 354,708 cooling 
units* per hour—an all new high 
in cooling power. Let us show 
you Mitchell’s exclusive Air 
Flow Modulation feature that 
cools a room in less than 5 min- 
utes...the 20 Direction-Aire 
Control for draft-free cooling 
wherever you want it...and rev- 
olutionary new Expando-Mount 
Installation. Mitchell fits flat 
with the wall, drapes draw with- 


out a bulge. 


999" 
Prices as low as 


} 
| Larger farms, greater volume 
|of production, lower labor re- 
| quirements, lower per acre costs, 

higher per acre incomes. . . for 
| those who could adjust 
|emerging trend. Perhaps half of 
| our farmers have made a success- 


commercialized agricuiture. The | 
other half remain suspended be- | 


tween the old and the new. What 
does the future hold for those 
|who remain suspended? This is 
|a question we cannot avoid. 

Instead of the anticipated 
steady increase in farm popula- 
tion and densely settled com- 
munities, the 1930s and subse- 
|quent mechanization brought 
| farm population numbers tum- 
| bling down and the trend is still 
| there. 

Larger farms and fewer farm 
families with sounder family sized 


production units have drastically | 


altered the origina] pattern of 
farm residence, Vacant homes 
came to dot the landscape, This 
together with the movement of 
families into permanent village 
and town residence and the in- 


institutional, and community pat- 
tern. Country stores and churches, 
one-roomed schools, and nine- 
township municipalities well ad- 


|apted to the circumstances of an 


i 


ezrlier 
pinch. 

But this is only one side of the 
suory. The other side is that as 
farm families were able to adjust 
to mechanized and commercial- 
ized farming, as they came into 
contact with urban standards of 
living through radio, newspaper, 


era began to feel the 


| and automobile, a new conception 


of the good life began to take 
root. Why should the farm fam- 
ily not have the home con- 
veniences of the city? Why 
should farm children be deprived 
of high schoo] education, particu- 
lasly if they were to seek urban 
employment? Why not enjoy 


areas of the province. 


‘portion of full‘owners will con- 


| continue to rise and wil! be 
|tively inflexible while 


| UONvanernansnnsiveneneanasnasanenonenesanerysantontes tenth 


Since part-ownership is associ-, 
| ated with mechanization, the pro-| and convenience functions. 


ic and technological forces: | Sharply decline in number in all| disappear but will provide more 
economic an ogica | limited services. At the same time 


they will assume important social 
These are the trends which 


to the| tinue to decrease, Farm costs will| emerge clearly from an analysis 
rela-|of the process of transition in| \ 
farm | Saskatchewan, They have been | income. 

| ful transition to mechanized and| income fluctuaticns will remain} confirmed in an examination of | We know that our rural saa 
SWOETOETTTRE OGL LOE DEEL ORR RE EL IENE, AMIN ONHNAOMHUTTNNOUHUMAMM | PEOPle are going to have to mi- 


The impact of mechanization is rapidly and radically | increasing numbers. Do we give 


altering Canada’s prairie farm economy. More than ever, 
the West is a land of large-scale, low unit cost agricul- 
ture. This means snowballing social, political and economic 
problems. A great debate today rages about what can or 


should be done to solve them. 


One of Canada’s best 


informed men on these subjects is lanky, friendly Prof. 
William B. Baker of the University of Saskatchewan, 
chairman of his province’s Royal Commission on Agricul- 
ture and Rural Life. The Commission is presenting an 


exhaustive, 15-volume report. 


Baker's views apply pri- 


marily in Saskatchewan, also are relevant for Alberta and 
Manitoba. This is a digest of a Baker speech to Saskatche- 


eset Spon uone a aDOLAERDS nnesoaenaENNONALAL 


due to weather and market un-) 


certainty. 
Since we are almost at the end 
of new land resources, greater 


production will become increas- 
ingly important if rapid growth 
in the nation’s population con- 
tinues and the national economy 
expands with further improve- 
ments in income distribution. 
Irrigation will bring important 
advantages to the province but 
will not drastically alter the pre- 
vailing pattern, Farm electrifica- 
ition will come to almost all 
homes, The mechanization of 
livestock production will become 
practical and this in turn will lead 
to larger herds and a_ tendency 
toward specialized management. 

Trends in rural life will also 
be further accentuated by the 
changes in agriculture. Farm 
population will continue to de- 
cline because quarter and half 
section farms wil] be hard press- 
ed, and also because mechaniza- 
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wan Homemakers’ Clubs convention. 


HALEUELAT ENR CETURELEUNAOL EOE TUE RAEN AREER It 


trends throughout the Great 
Plains, From these trends we are 
able to see the broad outlines of 
the future pattern of agricultu 


a creased mobility permitted by the attention will be given to intensi-/and rural life; larger family} increasingly expensive from the 
Ye . oi % automobile began slowly to alter fication which may offset further | farms, expanded units of rural | standpoin: of modern public serv- 
ad the pioneer neighborhood, trade,/farm size increases, Livestock administration, larger trade cen-| jces Do we passively accept this 


tred communities, No one who 
honestly examines the available 


-information can draw any conclu- 


sion othr than that the new 
society is the result of a funda- 
mental transformation in’ the 
meaning of agriculture and rural 
life. These seem to be the cold 
and objective facts. 


In the light of the evidence we 
must decide whether our minds 
will remain closed to the emerg- 
ing new society so that it comes 
as a .x2ewborn child which we 
grudgingly accept not because we 
want it but because we seem to 
have little choice. As with the re- 
jected child whose personality 
may be warped and insecure, so 
also may our new society fail to 
achieve that balance and vitality 
which reflects a mature develop- 
ment. 


of them will either be forced to| 
leave their farms or exist on) 
subsistence incomes, The ideal 
goal is to keep the maximum 
numbgg of family sized farms that 
will provide reasonable levels of 





|grate to urban occupations in 
| way to our sentiments and reject 
| this trend and proceed to educate 
|}our young people to stay on the 
land knowing that this invites 
tragedy when they later realize 
they will not be able to find an 
opportunity in agriculture? Or do 
we accept the trend and turn our 
uttention to building an educa- 
tional system which will ade- 
quately prepare them for their 
urban future? It means that we 
jean no longer accept the truly 
tragic fact that hardly more than 
one third of our rural youth com- 
plete high school, 


We know that we have one 
of the most expensive residence 
patterns imaginable and_ that 
population shifts are making it 


fact and continue to eliminate 
our smal] farmers, -move our 
residences into village or town, 
leaving behind those who are 
|unable to afford to move? Or do 
we, begin to study the local resi- 
|dence pattern to determine what 
economies are possible so that the 
| general welfare shall not suffer? 


We know that population de- 
|clines, the automobile, and the 
higher service standards of a 
technological society are creating 
‘realistic pressures for the re- 
organization of rural public serv- 
ices whether in the building of 
| all-weather rural roads, modern 
| schools, health facilities, agricul- 
| tural extension, or social welfare. 
How can we develop new admin- 
istrative units which have econ- 
omies of size, yet at the same time 
lretain that essential element of 
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Successful construction depends 
largely upon the selection of sub 
contractors whose integrity 


promises good workmanship and ‘on 


time’ delivery. Standard Iron 
and Steel Works Limited is 
proud of its record for dependable 
steel fabrication and erection. 


843 
FABRICATED STEEL CONSTRUCTION 


STANDARD IRON 


AND STEEL WORKS LIMITED 
3430 DUNDAS ST. W., TORONTO 


TRUST 


modern standards of health serv- 
ice? Does modern transportation 


tion will further decrease labor 


Write for FREE Cooling Survey te: | 
requirements on farms already 


We know that at least one half | local control which is the basis 7 5 e 











Mitchell Manufacturing | Dx' make imperative a system of/ mechanized. Fifty per cent or|of our farmers are in a chronic- | self-government? 
Cae all-weather rural roads? Thes€!me,- sf farm youths will leave — e 
Company Limited and other questions began to ex- the ‘arms for urban employment 


ert an influence on rural think- 
ing. 
Influences of the Future 


largely outside of the Province of 
' Saskatchewan. 
Public Services 


19 Waterman Ave., 
Toronto 16, Ont. 














In examining trends in agricul]- . é 
Also Manufacturers of Mitchell| ture jit is enaaae "teat a The farm residence pattern will : 
Lighting Products and Federal saat -». | become-more haphazard and cre- 
Wiectrte Piedurte mechanization apd commerciali- | tne bl in the 
5522, zation process will continue to| tio ; nA “4 “7 = 1 . oak ro 
| influence farm size changes. Some — = ss SS rue: pu 
'50% of our farms are quarter and/S*TVices. A village form of farm : 
seitellpnedit tat andesite Laima ware Se lit oe ee |residerce may emerge in the 
GD | grain growing regions. 
° Maclean's Celebrates the 5 Wheve livestock production is 
important increased attention will | 


| be given to a line form of settle- | 
ment but this adjustment will 
emerge slowly and painfully. 
One-roomed country schools will 


5 t 
Ships Up To 35% More Fret 
continue to close and a new sys- e 
tem of centralized schools will be 
established centred in the villages er e 
; | 
and towns of the province, n qd 
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Saskatchewan 
1905 Alberta 1955 | 
GOLDEN JUBILEE 


This year marks the 50th anniversary of the provinces of Alberta and 
Saskatchewan. To celebrate this occasion Maclean's devotes its entire 
June 25 issue to their exciting history, past and present. 
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A rural all-weather road sys-| 
tem wil. become increasingly im- | 
portant but will not be realized 
without strengthening the-munic- 
ipal system through fundamental 
| changes, Larger trade centres will 
| continue to expand in population 
;and will provide a widening| 
| range of high quality merchandis- 


‘COMPANY | 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
| ments, The Financial Post fas a uni- 
form methed of presenting corporation 
| acerounts. V ms from the compa- 
| ales’ publish@ reports are fvotnoted. 
| 
| 






















Mining 


| HUGH-PAM PORCUPINE MINES 
|reports a $12,711 1954 net profit 
compared with $31,087 a year earlier. 
Extension of the Reef shaft to 
below 2,000 ft. in depth during 1954, 
will enable exploration of the Hugh- 
Pam mine on three additional levels, 
President R. A. Cranston points out. 
No estimate is made of ore 
reserves. 
| Early in 1955, Hugh-Pam took a 
participation with: other. mining 
companies in financing two base 
metal properties in the Chibouga- 
mau area of Quebec. A 5% par- 
ticipation was taken in financing of 
Copper Cliff Consolidated Mining | 
Corp. through purchase of 20,000 | 
shares at 75c with options secured 
on additional shares. A 20% in- 
terest was taken in financing Royran 
Gold Fields through purchase of 
60,000 shares at 10c a share with 
options secured. on an additional 
200,000 shares. 


INCOME ACCOUNT 
Years Ended Dee, 31: 1954 


The Land of Eternal Change 


A report on the Jubilee provinces in words and seven pages of oil 
paintings by Maclean's editor, Ralph Allen, and cover artist Franklin | 
Arbuckle. 





This Announcement Will Mean New Profits In 1955 
For Thousands of Canadian Businesses! 


Seven pages of rare photographs have been uncovered in the dusty 
archives of the west and bound together in this anniversary album to 
show a strangely turbulent and tender love affair—the union of a very 
young people with a very ancient land. 


1933 





tose Mates anes "ae 
Expends., Broulan Reef: 
Tews reece eS ANYBODY WITH A PRODUCT The fact is, there aren’t many ways 
CGMP erences S788 9K TO HAUL can increase the profits in _ left to hold costs down—and if you can 
eg henge 4215 ‘5,326 | his business by the simple expedient of doso by using Volume *® Acrovans, 
Ad: Costa sss SSIS es | reducing shipping costs. think of the competitive advantage. At 
| ey tA oe Not so simple? Watch the streets in’ the very least, investigate—it may mean 
» ai ee “Mining oe 500 30 Se | your city and the loading docks of a totally new outlook for your business 4 
piers or cera wer dy anedpreeers- ag Re. Pees. pant Pte oan srcad nearby industries in the next few in the years ahead. : 
efici cn months. You'll soon begin to notice 


FRUEHAUF TRAILER COMPANY OF CANADA, LTD., 
P.O. Box 185, Toronto 15, 


éLoss or deficit. , 
Earnings per Share and Dividend Recerd: 
Common: Earned ... $0.003 $0.008 
i UE ecbdend 00 cg > 30.02 os 
tInitial divd, Feb. 12. 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 1953 
. $65,477 | 


base sense ep obapees 


the distinctive outlines of new Fruchauf 
Volume ® Acrovans plying the routes 
of commerce, at first by the hundreds, 
and soon by the thousands. 

Each of them, because of its progres- 


You'll meet them as bit-players in the billion-year-old scientific drama, 
How the Prairies Were Made, by Fred Bodsworth, with four page-size 
paintings of pre-historic times by Bruce Johnson. 


AND ALSO IN THIS ISSUE OF MACLEAN’S 








: 
if 37,363 ' é 
© BLAIR FRASER reports on the politics and politicians that keep the | peterred deve 296136 sive new design, will be carrying up to 
west in the news © ROBERT COLLINS asks What Would the West 1.663.500 35% more freight per load than ually 
Be Like Without the Gopher? ...or without the Calgary Stampede? tte HUNDREDS OF EXTRA CUBIC FEET ; aes seas 
e! esse extra cu ove large units of older design. This is why 
Plus all eens Siete as Maclean's ee saey to = The diagram shows only the extas freight you can ship in » Volume many Canadian businesses will be re- 
=. Sees W Acrovan. Every extra box or pound is an economy, 2 competi- ducing distribution costs substantially 
1.941.940 tive gain, a sep towards bi profits for your firm. Ask for . doi ' 
June 25 issue mei pein and at woe : ; bi edi: ania | information on shipping savings with Volume Acrovans in 1955—and you can do it too: 5 
OPERATING STATISTICS agree 
Tons milled .......... ata ors 
é... A. MACLEAN-BUNTER TION o production affected ke | : 
PUBLICA nanret ection eftected by Broulan strike 4 ' 
, } ‘ ) ; ? ) 
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\Nickel Plate Mine 


———nncuaee|Here Are Latest Prospects (eta ome, New Chemical |. — | a1 ; 


For New Industry In West | visccwvex “"wae'na| Plants to Cost 


REGINA (Staff) — Both the) If the dream turns into feality,| crating gold “aon oe. 20 Milli . | 
ernments ‘alk a lot about al tea tx Whantpes ple ord Cows ES Seen eee, 0 
trialization. It's no doubt partly| lent of a full trainload per day|"*"' [Te "eserves are exha ; 

the attempt to keep up with the! going out to markets in the U.S. 
Joneses in Alberta, It's also a/ nid-west, and in Eastern Canada 
realization—here even more than | as well as to Prairie farmers. 
in Manitoba,-which is much more | 





Official confirmation was given, 
George Mill, general manager 

of Kelowna Mines Hedley Lia., | ‘his week of two large-scale 
‘owners of Nickel Plate, said that | “®¢mical plant construction pro- 
| further operations would be eco-| §t#™s, earlier reported by The 


The Manitoba Government is nomically unfeasible, 


Hooker Chemicals Ltd., Niagara 


diversified—how much easier life , ki surveys, made 
would be if the province rel ee ay 


Arthur D. Little Inc., Cambridge, 
| Mass., of industrial opportunities 


| The mine, discovered at the reig Ny ill build il 
| 4,000-foot level of a mountain nes aa. oe om 


less dependent on the vagaries of | ( 
the crop. 'which promise to be economic. | 2V¢tooking Princeton, 200 miles/pient on a 75-acre site across 
In both provinces the promot- They have selected two fields as|°%5t of Vancouver, was discover-| the harbor from Vancouver, and 
|ers of new enterprise often meet most promising—ligt.t metalwork-_ ed in 1898 and came under 951, | canadian Industries (1954) Ltd. 
a high degree of scepticism from | ing industries, and new industries | *°! of the present owners in 1951.) wij) build a $9 million ammonia 
At peak production, it employ- plant at Millhaven, Ont. 


S| established business and general serving the farmer or using his y 
|ed more than 250 miners but in| The chlorine-caustic soda plant 








' they come to fruition, may help 
E. W. CAMPBELL | to change the perspective. 
BOARD OF DIRECTORS of Crown Zeller-|,, Here are some of. the current 
bach Conoda Limited hes elected Edword gleams in _ the eye —progeny 
W. Compbell, of Vancouver, vice-president still uncertain, but possibilities | 
of industrial relations, it is announced Which need consideration: 
ae i ete r or In Manitoba, plans are pro- 
' . . os en er- : : 
2 es gressing for the establishment of 
sonnel director of the company. Roised a fertilizer plant near Winnipeg, 


in North Voencouver, Mr. Campbell, 52, a c ; 
hos been prominent in industrial per.| Which would mean big business, | 





of Trade and Industry. 

In Saskatchewan, the most in- 
teresting prospect is for a pipe- 
mill in Regina. 


The big integrated steel works) be used. 
German firm Hersche- | The flat steel ready for rolling 


of the 
werke are sponsors of the project, 
and they have gone so far as to 
take an option on land on the 
outskirts of this peaceful Prairie 


sonnel administration in British Columbia | Primarily for export to the United city 


for many years, He was labor relations | States. 
otficer for Consolidated Mining ond/ Involved are: a new German 
Smeltin . Uid., pri joini iff . 1s 
Mills SS eae nee cheba Con. process for producing a fertilizer 
oda Limited, in 1946. Mr. Campbell's} ®#id to have many advantages | 
responsibilities will include the admini-| OVer -existing types; use 
stration ef industrial relations of Crown | natural gas from Alberta, piped 
Zelierboch Canada Limited end its sub-!to Winnipeg; potash from Sas- 
sidicry companies; Canadien Western katchewan; sulphates from the 
lumber ‘Company Limited, an affiliated Gulf of Mexico. 
compony, ond its subsidiories; ond the | All these would meet in Win- 
Eik Falls Compony Limited, olse on : : : 
efiliinted eonseny. nipeg, which has been determined 
to be the most economical manu- 


EEE facturing point in spite of consid- 
both 


| 


It is understood here that ap- 


| public, The sceptics may be right; | products. 

j but Manitoba and Saskatchewan! Reports of the Little company | ‘M¢ Past year, the force was cut| will be the first on the West 
| both have some prospects for im-|on these two surveys are issued | © #bout 100. |Coast, and production is sched- 
portant new industries which, if in Winnipeg by the Department, With the passing of Nickel/uled to. begin early in 1957. Big 


Plate, British Columbia will have | market outlets will be the fast- 
only three gold mines in prodyc-| srowing B.C, pulp and paper 
tion. industry, oil refineries and chemi- 
nse | Cal: plents, Salt, the chief raw 
| possible to the place where it wil] | ™aterial, will be unloaded from 
overseas freighters at a nearby 
dock, A half-mile spur line will 
: be built into the property. Plant 
according to plan, Sl 
shipped in from Europe via Hud- | — employ 190 workers. 
: ii ooker Chemicals has already 
son Bay; or as an alternative it : 
‘might be bought in the U.S been supplying the West Coast 
~ 7 market for some years chiefly 
The necessary fuel could come/ from its Tacoma, Wash., plant. 
from Saskatchewan's cheap lig-| Construction of the C-I-L (1954) 


| would, 


| 


plication is being made to the | nites, or conceivably in the future| snhydrous ammonia plant. will 


West German Government for | from natural gas. 
of permission to export the neces-| 


sary capital. 
Planned is a mill to produce 


diameter, both for gas distribu- 
tion systems and for ovil-well 
casing. Choice of Regina results 
from its central] position in the 
potentia] market for such pipe. It 


begin immediately with comple- 
Saskatchewan is also excited|tion scheduled for late next 
jabout the development of its| summer, Capacity will be 200 tons 
potash deposits, Potash Corp, of|of ammonia per day, which will 


a shaft to deposits which are in-| Eastern Canada and able to meet 
conveniently deep but of good/C-I-L needs and those of other 
quality. At least three other cor-| ccnsumers. 

porations also have plans for The plant will require a staff 
developing potash deposits, Once| sf some 100 employees and will 


pipe of between 4 and 12 = America is now trying to open up| make it the largest such plant in 


erable rail haulage for is argued that finished pipe is z0| the technical problems of getting|cover 20 acres adjacent to the 
materials and for finished prod-| much more difficult to move than | the potash out are resolved this| company’s Terylene plant, which 
uct. | its raw components that the pipe- | could become a considerable in-| is just starting production of the 


DIVIDENDS RE-INVESTED 
WITHOUT COST 


In 1954, 82% of Investors Mutual Be 

shareholders took advantage of their Sf 
opportunity to re-invest dividends | 
“automatically” without charge. o 





CANADA'S FASTEST-GROWING MUTUAL FUND 


Available exclusively 
through Investors Syndicate 

Representatives from 

coost to coast, 









Head Office, Winnipeg - Offices in Principal Cities 
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WHY LIT YOUR CUSTOMERS, EMPLOYERS AND 
POCKETBOOK SUFFER every summer? 
Install G-E Air Conditioning and 
‘watch sales pick up! Retailers, 
restaurant owners, office managers 
report amazing results from air 
15% to 40%! 


PAYS POR ITSHF in increased business 
and efficiency—and we'll prove it 
with a free Investment Analysis. 
Just Phone or write us—today! 


@ Introducing G.E.'s unique all-in- 
one refrigeration system thet 
seals in savings 

@ Quick and easy installation 

@ Terms te suit your budget 

COVERED BY G.E,"S PLUS-VALUE 

S-YEAR PROTECTION PLAN 


Streamlined ond hendsome—groces eny interior. 
Amazingly compect! 


SP 79-2689. 
NAME .... 


ADDRESS 2... cco e eee eee Dee epocecces poemeseess 
n° ~ +a» PROV, 
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rolling mill should be as near as | 


first Canadian-made polyester 
fibres. Fuel oil is planned as the 
raw material for the C-I-L opera- 
tion but natural gas can be used 


dustry. 





ammonia plant at Millhaven will 
be the expansion of C-I-L (1954) 
facilities at Beloeil, Que., to manu- 


This Raised Some Eyebrows 3. ose susie one 























(Continued from page 13) 


numbered questions you raise, I 
would answer them briefly as 
follows: 

1. Yes, but I think the onus is 
on the directors to justify beyond 
any shadow of doubt an arrange- 
ment involving the President that 
appears to be very improvident 
from the Company’s point of view 
and personally beneficial to the 
President. 

2. It would be confusing to| 
answer this hypothetical question 
directly because if (sic) falls far| 
short of the main question. Nat- | 
urally, there could hardly be any | 
difference of opinion whether a 
more expensive lease should be 
avoided... 

3. This question again assumes | 


that there was no alternative be- 





stintnegcinbdenbidihitaday sandinptnbvdenetal --------, 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 

. 212 KING ST. W., TORONTO, ONT. 
Please send FREE Air Conditioning Booklet “Step by Step to fit your Budget" 
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CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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, At Insurance Headquarters 


| tween a more costly lease and the 
one that was made with the 
President. 1 would not consider it 
|to be in the best interest of the 
policyholders and shareholders of 
|any company to choose either of 
/the courses mentioned when a 
| better one was clearly open. May 
I respectfully say that reference 
to the spirit of the law was not 
|'made with any thought of “con- 


facture ammonia solutions for use 
in agriculture, Raw materia] will 
be ammonia from the new plant. 
Principal uses of ammonia are 
in manufacture of agricultural 
chemicals, explosives, nylon, sul- 
phite pulp, miscellaneous chemi- 
cals, and for refrigeration, 

Recent developments in appli- | 
cation of ammonia for industry | 
indicate increased requirements | 
for sulphite pulp, ore extraction, | 


/doning” my attitude. 


| renting the premises is, in his 





|opinion, as a lawyer and a busi- 
| ness man, that the Corporation is 


However,| for manufacture of petroleum 
we have always regarded it to be catalysts, and, possibly for pro- 
just as important to observe the | quction of thanolamines, cyan- 
evident principle underlying 4 | ides acrylonitrile, and urea, 


law as the letter of the law itself. sedetilititniatharticantinentthieie 
Frequently, many matters are not . 
specifically covered by legislation | Staff Changes | 
and one has to rely on principles | Neve Seetia: 4 
for guidance. | Gai to be accountant, Lachute, Que | 
Law to MacGregor, Jan. 11, 1955: yO Be Qoomumtens, 
. «+ In the matter of personal 
ownership of real estate involving 
this type of investment, I would 
not myself- wish to commit my 
personal estate to realty holdings 
to the value of approximately 
$180,000 as Mr. Putnam has done. 
If Mr. Putnam had sought my ad- 
vice in this regard, knowing the 
limited use to which this building 
could be put, having regard to 
the length of time required be- 
fore a clear title could be ob- ‘. 
tained and further having regard 
to the possibility of death occur- 
ring while this liability would 
still be in existence and the added 
drain on the estate from a suc- 
cession duty standpoint, I would 
have definitely advised him 
against it. This is entirely a de- 
cision to be reached from a per- 
sonal angle and I fail to see how 
this aspect could enter into any 
decisions arrived at by you re- 
garding the company’s position or 
the position of the shareholders. 
MacGregor to Law, Jan. 20, 1955: 
. .. I think the essential point 
is that the present arrangements 
are not the most advantageous 
available to the Company and 
this has been caused by the inter- 
vention of the President. It seems 
reasonable to assume that they 
are advantageous to the Presi- 
dent since o wise they would 
presumably not have been made. 
But whether they may prove to 
be advantageous or disadvantage- 
dus to him would seem only to 
provide additional reason in 
either case for avoiding them. If 
advantageous, they would be un- 
satisfactory to the Company; if 
disadvantageous, they would be 
unsatisfactory to him. 
oe to MacGregor, Jan, 28, 
Senator John T. Haig, Q.C., the | 
Corporation’s solicitor for the 
Province of Manitoba, and Mr. 
K. H, Dunn, C.A., the Corpora- 
tion's auditor, attended the meet- 
ing (of directors on Jan. 28) at 
the request of the Board. | 


After being advised by Senator 
Haig that the arrangement as to 


Tatamagouche, N.S. 
J. F. O'BRIEN, to be an assistant ac- 
countant, Calgary, Alta. 


opinion, reasonable, proper and 
not contrary to Law, and also 
that in view of the present finan- 
cial position of the Corporation 
Senator Haig is definitely of the 


not in a position to buy the prop- 
erty and should not do so, the 
following resolution was passed: 


“Inasmuch as the present et 
rangement affords the Corpora- 
tion occupancy at a reasonable 
rental and despite the fact that 
Mr. Putnam had offered to trans- 
fer the building to the Corpora- 
tion, the Board is of the opinion 
that it would be imprudent for the 
Corporation to incur such a large 
contingent liability in real estate 
at the present time. The Board 
feels the matter could be review- 
ed at a future date in the light 
of the Corporation's financial 
situation at that time."~ i 
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Somewhere there’s a factory 


(we don't know where) 


with a production bottleneck 


(we don't know how it started) 


that’s depressing the board members 


(they're strangers to us) 


which an efficient source 


of forgings could cure 


(that's something we do know about) 


If an efficient source of forgings, sand castings, die cast- 
ings, or automatic screw machine products would make 
life easier for you, read on. For the past fifty years custom- 
ers have kept coming back to us for efficient service. 
Recently Wallaceburg-Singer. Limited was formed to 
extend our services and is now supplying cored brass 
forgings of the best quality. Our deliveries are reliable, 
our prices right and our quality a byword. 

Call us for machined sand castings in brass and bronze, 
cored brass forgings, die castings in zinc and aluminum, 
and automatic screw machine products in brass, stecl 
and aluminum: : 


WALLACEBURG AND ITS AFFILIATED COMPANIES 


Wallaceburg-Singer Limited 


BRASS LIMITED Dominion Die Casting Limited 


WALLACEBURG, ONTARIC 


BRANCHES: MONTREAL, TORONTO, LONDON, WINNIPEG, CALGARY, VANCOUVER 


If you package any product that needs an hermetic re-scal, 
you'll probably snap up this idea. 

Our new snap tight can changes a lot of ideas about packaging 
jams and other foods that are kept for day-to-day use. Easier 
to open than any hermetically sealed can. Reseals air tight. Lip 
is easier to wipe clean. Top-to-bottom label makes powerful 
display. Ask your Canco representative for all the facts. 


Developed for a Canadian jam packer, the snap tight can 
demonstrates once more the ingenuity that has made Canco the pi 
leading name in the can-making field. Whatever your packaging P 
problem, call Canco first! 
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Ethics, Education 
Highlight Year's 
IDAC Activities 


| complaining about supposedly un- 


|ethical practices by Eastern pro- 
acquainting the lic in the | motional houses in this vicinity. 


value *and significance of in- One important request from the 
vesting their money are two | ~ommittee was to, endeavor to 
of the major aims of the In- |} ave the word “Associations” in- 
vestment Dealers’ Association | -iuded in the. application and 
of Canada. This week at th~ | -egistration form under the Secu- 
association’s 39th annual | vities Act. Paragraph 8 calls for 
meeting at Murray Bay, Que- |. statement by the applicant as to 
bec, chairmen of the six | his memberships in Stock Ex- 
regional districts of the IDAC ichanges. It was felt that para- 
reported on activities of the graph 8 should include, in addi- 
past year, Here are digests: b= to the Stock Exchanges, the 
. a we Associations to which the appli- 
Pacific District ‘cant belonged. On checking this 
B. C. SAMIS — Samis & Co. Ltd., | ™atter, it appears that an amend- 
Vancouver. |ment would have to be made to) 

7 : ps ithe B.C. Securities Act to have 
The inauguration this year Of| 11. word “Associations” included 
an oral expression course and lin paragraph 8. Subsequently, a 
panel discussion groups are iteMs | hotter has béen written 06 the 
which we feel are ae, Ocver | Superintendent of Brokers re- 
oped and continued. — ct. 1, | questing that the next time any | 
it is expected that our association lchanges are made in the Securi- | 


film will be ready for showing. 
This represents a major expendi- = lh md paragraph 8 include 
7 | 


ture on the part of the association ; Ae ox a 
P The committee again joined | 


and a great deal of effort will go ' ; 

into the manner of its debut and |forces with Victoria College and 

later showing. | developed and supervised a seven | 
+lecture Investment Course. 


Our market has grown consid- ps 
erably in stature in this district | The “Investments & Security 


as witnessed by the various local | Analysis” course, an option course 
underwritings of this past year. | for fifth year University of British 
The planned industrial growth of |C9lumbia commerce _ students 
the area will mean increased op- | having prerequisites in account- 
portunities for public financing. re hes wraengye or . 34 oo 
The year 1954 was a little more ee ee pests 
active one for provincial legisla- ea a sarod ows nave 
tion committee than the past | assisted by giving lectures. 
years. We were called on about 
five times. With one exception, | correspondence course, “How to 
the calls were from members| Invest Your Money,” so far is 37, 
compared with fifty-five in 1953- 
54 when it was first offered. Once 
again Dr. J. E. A, Kania of Pem- 
berton Securities Ltd. has given | 
his series of five lectures on “You 


High ethical standards in 
the investment business and 





eed Meet 1 | 
cooler in a 


Invest Your Money.” The class 
this year had 51 students. For the | 


, ‘pig ih! h / ; . 
first time, a course in elementary 

( | Le l security analysis was presented 
SUMMER STRAW HAT panel discussion). 


In the Internal Division of the 


ALUMINUM. 


ac LESLIE & CO..rep 
— 


WAREHOUSES: Montreal: P.O. Bex 361, Station ‘'O"'. Terente: 130 Commissioners Street. 
SALES OFFICES: New Glasgow, N.S.; Noranda, ?.Q.; Winnipeg, Man.; Vancouver, 8.C. 
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|Help You Share b ice 
The enrollment 1954-55 in the | Growth.” Some discussions were | trated in fixed income securities. 
held regarding the question of | 
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They Head Investment Dealer Districts for 193535-56 





G. D. SHERWOOD 
Thomas B. Read Co. 
Vancouver 
(Pacific District) 





W. R. TAPRELL 
Carlile & McCarthy Ltd. 
Calgary 
(Alberta District) 





G. S. SWINDELL 
, Wood, Gundy & Co. Ltd. 
Winnipeg 
(Mid-Western District) 


Education Committee 30 new} ficulties facing the National Com-| assent on April 6, 1955. This Act 


students are taking Course I, and 
another six are carry-overs from 
last year. Seventeen are taking 


Course II for the first time, and} 


in addition nine are carry-overs 
from last year. The Course now 


includes a section covering the | 
highlights of the B.C. Securities | 
Act. Two public panel discussion | 


groups were held covering the 


field of succession duties, income | 


tax and life insurance. About 75 
attended each of the meetings. Six 
speeches were made before vari- 
ous groups. 

The public relations committee 
distributed 480 additional copies 
of the association booklet “To 
in Canada’s 


advising members of the names | 


of persons not considered. desir- 
able to deal with for various 
reasons — one or two incidents 
have occurred where dealers have 
taken losses when contracts have 


might be studied further by the 
incoming committee. 

We were directed to report on 
District Regulations regarding 


(a series of eight lectures and a| By-Law 8A dealing with segrega- | business. 


tion of Clients Balances. We were 
able to report that in our District 


\it is entirely at the discretion of 


each member: 

1. Whether Funds held in Trust 
(Clients’ Balances) are retained 
in a separate Bank Account or 
combined with dealers own Cor- 
porate Funds. 

2. Whether or not Interest is 
paid on Clients’ Balances. 


3. Whether these balances are | 
| held on the books unless request- | 


ed by the client, or automatically 
remitted. 

This Regulation differs from 
some other districts, such as On- 


required. 
The new form covering ap- 
plication for membership received 
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This Can Happen To Your Business 
lf Anything Happens To- You! 


F you're the sole owner of your 

business, it’s probably the main 
thing you'll leave to your widow or 
your heirs. But will they be able to 
carry on and make a success of it 
without your “know-how”, your en- 
ergy, your zeal— especially if they 
have money worries? 


A FORCED SALE usually results 
in heavy loss to heirs. Your business 
might be sold at less than half its 
present value! The sound thing to do 
is to arrange adequate BUSINESS 
LIFE INSURANCE. This will solve 
the problem as far as your family .is 
concerned and give you a growing 
asset for emergencies or retirement. 

f It may be that you do not wish 
your heirs to carry on the business, 


to your heirs. 


“full discussion 


Insurance can 


— tt 
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You can arrange an Agreement be- 
tween yourself and your most valued 
employee, or employees for the pur- 
chase of the business. They obtain 
adequate insurance on your life to 
provide cash for the purchase of the 
business and payment of a fair price 


A Mutual Life of Canada repre- 
sentative will be glad to arrange for a 


of how Business Life 
solve your problems. 


ML-23R-54 





MUTUAL |IFE 
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}mitte in arriving at an agreement 
on any rigid qualifications were 
recognized, The one contentious 
factor is, of course, embodied in 
Clause 8 (b), which attempts to 
lestablish, on a dollar volume 
basis, the type of business being 
carried on by the applicant, While 
we recognize the value, in a gen- 
|eral way, that this information 
| will provide, we do not believe 
| that a rigid pattern for eligibility, 
}on a nation-wide basis can be 
jarrived at from any such ratio 
\figures. For from the standpoint 
'of our association, we do not be- 
\lieve there is ‘any essential dif- 
ference between a quality equity 
business and a business concen- 


Furthermore, the ratios between 
|these two types of business will 
change materially from time to 
time as a result of changes in 
money rates, tax concessions on 
equity: income or from such in- 
tangibles as changes in the: gen- 


and the Stock Market — How to/|not been honored. This subject | eral attitude of the investing pub- 


|lic. The geographical location of 
| the applicants business could also 
have a decided bearing on the 
jratios between equity and bond 
In this connection, we 
are referring to such factors as 
|proximity to insurance company 
| head offices, etc, While we have 
| no figures to substantiate this 
| point, we would imagine that the 
|ratios between the business car- 
ried on by Montreal and Van- 
couver members might be quite 
|far apart. We have no quarrel 
with a close scrutiny being made 
of those firms whose business 
shows a ‘substantial volume in 
unlisted mining securities. 

In view of the difficulties any 
| rigid pattern presents, it is our 
| belief that within reasonable lim- 
| its, this one contentious clause in 

the application form ‘should be 


| tario, where separate accounts are | left elastic and that the recom- 


|mendation of the various district 
| committees to the National Com- 
|mittee should continue to be a 


\considerable study and the dif- deciding factor. 


On April 25, we received a 
complaint from one of our mem- 
bers that the Greater Nanaimo 
Water District, having called for 
tenders from three syndicates, 
‘each including a chartered bank 
|represented in the City of Na- 
naimo, had accepted the second 
highest tender which was .l5c 
lower in price than could have 
been obtained by accepting the 
highest bid. Your committee has 
discussed this situation and feels 
this complaint should be thor- 
oughly investigated and we are 
protesting it with the governing 
body of the Greater Nanaimo 
Water District and the Depart- 


ment of Municipal Affairs. 


We feel that awarding bonds on 
this basis could have a demoraliz- 
ing effect generally throughout 
our industry, as those tendering 
on issues would never know 
whether it was worthwhile to go 
to trouble to submit an intellig- 
ent tender. 


Alberta District 


E. M. DUGGAN—D. M. Duggan 
Investments Limited, Edmon- 
ton. 

From 1905 to 1955, in Alberta: 

—Population has risen from 
166,000 to one million plus. 

—Provincial budget has risen 
from $1,900,000 to $230 millions. 

—Value of agricultural prod- 
ucts has risen from $1,600,000 to 
$520 millions. 

—Value of lumber production 
has risen from $800,000 to $18 
millions. 

—Value of petroleum produc- 
tion has risen from nil to $228 
millions, ; 

Although agriculture continues 


ito lead all other industries the 


expansion of the potential oil and 
gas production in Alberta has 
been an outstanding development 
of the past year. Industrial de- 
velopment has been maintained 
at a healthy pace, 24 new indus- 
tries, either completed or under 
construction during 1954 at an 
aggregate cost of some $48 mil- 
lions. In 1954, 1,177 Alberta com- 
panies representing capita] in 
excess of $93 millions were in- 
corporated and 201 outside com- 
panies were registered with 
estimated expenditures of ap- 
proximately $35 millions. 


I believe the foregoing has, and | 


will continue to be reflected in 
the condition of our own indus- 
try. 

The Alberta Government re- 
cently enacted legislation where- 
by future financing for school 
districts and divisions will be 
done entirely by the Government, 
thus precluding further partici- 
peting by members of our indus- 
try. 

At the last session of the Al- 
berta Legislative Assembly Bill 
No, 24, the Securities Act (1955) 
was passed and received Royal 





will come into force on a day to 
be fixed by proclamation of the 
Lieutenant - Governor-in-Council. 
Before the new Act becomes 
effective it will be necessary for 
the Government to select a com- 
missioner or commissioners and 
personnel to staff the commission. 
We may therefore, expect some 
further delay before the Act is 
proclaimed. 


While the Alberta Act differs | 
in some essentials from both the! 


Ontario and Saskatchewan Acts, 


in principle the general provi-| 


sions are reasonably comparable, 
and I feel we have been granted 
most of the desirable features we 
sought, 


In addition, the legislative com- | 


mittee made representations to 
the Provincial Government for a 


nw 


“TCA services are superior to those on 
other flights I have made. The personal 






A 


N. H. GUNN 
Bell, Gouinlock & Co. 
Toronto 
(Ontario District) 


further amendment of the Trus- 
tee Act to include as trustee in- 
vestments, debentures or securi- 
ties, the payment of which is 
guaranteed as to principal and 
interest by any municipality of 
any province in Canada, No ac- 
tion was taken in this regard at 
the recently adjourned session of 
the Legislative Assembly, 
Members should watch their 
advertising, although the rules 
and regulations concerning adver- 
tising are not too clear at this 
time. Probably new rules and 
regulations will be made under 
|the Securities Act for 1955, The 
Securities Act for 1955 will re- 
quire careful attention by our 
inew Business Conduct Commit- 
tee,. and by members of the 
Alberta District of the I.D.A.C. 








There are particular sections con- 


“My sincere appreciation of the service, 





E. F. C. KINNEAR ' J. D. WOOD 


W. C. Pitfield & Co. Ltd. J. C. Mackintosh & Co, Ltd. 
Montreal Halifax 


(Quebec District) (Atlantic District) 


,cerning the delivering of pros-, sisting of six lectures, 

pectuses and confirmations, for The attendance was consider- 
example, that deserve attention.| ably lower than the year before, 
The new board of directors might approximately 60 people paying 
collaborate with the Attorney | for the course. It would seem to 
General's Department of the Al-| me that the course in its present 
berta Securities Commission] form should be discontinued in 
when it is appointed and ready | Calgary, in view of the attend- 
to formulate rules and regulations | ance drop. 

concerning our trading. 

Evening lecture courses at a : ? Pate 

high school were discontinued Mid-Western District 

lust fall. Preliminary steps have! D. J, McDONALD—Osler, Ham- 
already been taken to firm up an mond & Nanton Ltd., Winnipeg. 
|association with the University | On the District level. an active 
of Alberta. Only one student for! program of public education has 
each Course I and II will sit for| heen undertaken, including lec- 
the final examination in Edmon-| ture series at the University of 
ton. Three speaking engagements | Manitoba and speeches to 22 
aaah been or by the) groups and service clubs. 
speakers panel. : : 

“A aad course in investments Sixty-eight enrolled in an eve- 
was again held in Calgary, con-| 


(Continued on page 17) 








“I would feel it remiss if I did not tell 








touch by all personnel is particularly 
impressive.” 

— (British) Passenger Citation 

(Toronto to London) 


hospitality, goodwill, and general cheer- you how efficiently and courteously we 
fulness of the crew. As a traveller on were treated by TCA when forced to 
several leading airlines I can’t recall a disembark at Halifax harbour instead 


flight that has been bettered.” 


— (British) Passenger Citation 
(London to Montreal) 


of New York. 


— (U.S.) Passenger Citation 
(Halifax to New York) 
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network for handling 


Here’s a unit of TCA’s coast-to-coast 
reservations. 





Local TCA offices are linked by tele- 
type with master reservations control 


facilities. 


. 
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“so much to 
say In 
praise of 
so many things’ 


; so 


eat 


be Be a 
FFP ERR 
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... We travelled across Canada by 
Super Constellation and to New 
York return to Canada... We had 


every comfort and convenience 


¢ 


possible , , . service carried out 
with courtesy, thoughtfulness and 
efficiency.” 


— TCA Passenger Citation 


It takes equipment - plus a team 
to fly a million-and-a-half people a year 


Moving the whole population of Greater Montreal 
or Greater Toronto by air would be a job of 


heroic proportions. 


Yet TCA will fly a similar 


number of passengers this year. (In 1954 it flew 


1,438,349.) 


Sure it means keeping abreast in the matter of 
equipment. TCA through its new Viscount fleet 
and new Super Constellations will provide 25% 
more passenger seats this year. 

Yet an airline must think not simply of planes, 
but also of people. And not only flight personnel 
and ground crews — but the hundreds of skilled 
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heads and hands needed to service TCA’s 125 
daily flights. All these people make up the 
TCA team ...devoted to public service. 


The generous appreciation of TCA passengers is a 
continual encouragement in our endeavour to pro- 
vide the highest type of service. We welcome critical 
comment, too. If in any instance TCA service has 
failed to measure up to its standards, I would esteem 


it a real favour if you would write to me personally. 
Any such letter will be gratefully acknowledged. 


Load ttt-cof 


W. Gordon Wood, 
Vice-President, Trofic, Montres! 
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jliaison between our Association 
|and the Registrar's Department. 
a The distribution of the booklet 
\“To Help You Share in Canada’s 


'Growth” was aggressively pur- 


Ethics, Education Highlight Activities ieee 


Ryan, Stanley Kimber, cern and we used our best efforts | ory. method we could devise. At 
the present time there are on 











INVESTORS, Note: 





In March, this year, the Busi-; district an amount sufficient to| Gerald 
Conduct Committee received | ensure repayment of principal | A. R, ae, © B, Creighton | to correct this. Pressure of busi- | 

* you've spoken to:— . | previous year. Eleven in Course ©°'Tespondence dealing with | and interest of the debentures as| and J. A. We for their coun-| ness appeared to be the main) ..4 only 250 English and 635 

GENERAL [ ana 12 in Course II in the Win-| PUCket shop” operations in the) they fall due each year. | sel and assistance to the Execu-| Cause, and the situation is now |French, against an original allot- 

Eight speeches were made by tive Committee in formulating its | better although not as yet on 4 rent of 5,000 English and 10,000 


City of Regina and unethical 
AUTOMATIC | nipeg aréa, cti It was decided to | the Saskatche akers’ l,| recommendations in connection | normal basis 
With cegerd to the correspond practices. as dec eave the atchewan speakers’ pane . French. It would appear that this 
Your committee job is pretty well completed. 


in abeyance until| 16 by the Manitoba panel. 


« | (Continued from page 16) | 
Don't spend © penny in this field till ning Jecture course, up over the| Mess 


with the Act. co-operated 








BEVERAGES Ltd., | £2 the matter 
3571 Dundes St. W ; anes course, the ey mee | such time when we received defi- I would suggest that the in- with Rene T. Hebert, registrar of 
Terente Saco "Chae a on Bo ing ge nite evidence of a specific case or Ontario District ‘coming chairman of the Corpora- | the Quebec Security Act in col- 4slantie District 
Vhone MU, 7266 the University of Toronto. it i5 ose; where there has been a |tion Finance Committee of the | !ecting information on bad and * : 





' ; 7 
| our understanding that the In- violation of the legislation, as N. H. GUNN—Bell, Gouinlock * | Quebec Branch maintain very | Promotional selling of mining F. C. FISCHER — Eastern Secur- | 
Mechta onan vaniees ae ers ne | said down by the Securities Com. Company Ltd, Torente. close liaison with the three Secur- | Securities by certain firms and _ ities Co., Saint John. 
Un ee A ~ —— ch mission. A great deal of time was spent} ity Commissioners. | individuals having previously ob- Nova Scstia: 
printed 7. oamabeen et the ani} The Extension Department of by the executive committee, as 8) “nA. association again sponsored tained a license to sell securities 
Serstier’neten Te fe felt Met in the University of Manitoba ran| Whole, on the problem of mem-| .:sublie lecture series in French |!" the Province. Our findings 
future the material should be|® Course in public speaking ex- ee she Quntes Dastenee with | at the University of Montreal eee ee | 
withheld until assurance is given|‘!usively for “our membership, | 1/00. oO nn eee might arrive at|WMich commenced Tuesday, Oct.|i io co collation _ per Dougald Sutherland, Your com- 
by the University of T to that | Under the direction of Professor | © nope e might arrive 12, 1954. The attendance averaged cancellation of a number | 

y of doronto tha a certain degree of standardiza- about forty and although enrol- of licences together with a closer (Continued on page 19) 


Clark Hopper. A total of 21 ) a 
tion. ment was down considerably this a. | = 


they are prepared to supply other | members enrolled. Unless more 
During the year the Province Of| year, it was thought that the 
6 





During the year a new admin- 
istrator for the Securities Act in! 
this province was appointed, Mr. | 
























universities in Canada» with the | terest seat ten) stizaulated. it is 
aa this et a maedey, i recommended that the ex-| Ontario abolished a transfer tax|calibre of the personnel taking 
is recommended that the materia] Petiment be repeated. on debentures issued by munici-|the course was higher. After 
be made available to each uni-| Earlier in the year Bill No, 74 palities in the province. consultation with Dr. Leon Lortie, 
versity so that they might be WS presented to the Manitoba No serious problems arose|it was decided that a more pro- 
free to proceed and reproduce it, House to: throughout the year in respect of gressive advertising program 
on their own terms. | (a) Prohibit a salesman trading legislation. A bill to amend the/ should be attempted next year in 














lege. 








you'll feel 
cooler in a 
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MANAGEMENT CONSULTANTS — 





In Saskatchewan two persons as a salesman other than on be- 
enrolled in each of Courses I and 
II. Due to falling attendance in 
previous courses it was decided 
tw not hold the public lecture trading for his own account to 
course: this season at Regina Col- 


half of the registered broker by 
| whom he is employed. 
(b) Compel a salesman when 


trade only with or through a 
registered broker or a bank, in- 
surance company or trust com- 
pany. 

(c) Make it obligatory for a 
salesman to report immediately 
to his employer every trade he 
makes on behalf of his employer. 

With regard to the Govern- 
ment re-assessment policy, a gen- 
eral raising of values throughout 
|the province has been in the 
| process for some years and it does 
| appear that a proper equalization 
| of both city and farm land values 
| will be reached in the near 
future, This matter is of import- 
ance’ when the grants ih aid of 
education are being calculated, 
since the province’s assistance to 
the various school districts is 
based upon a formula which takes 
into consideration the balanced 
assessment of the school district. 





Corporation’s Act 1963 was in-|order to increase enrolments at 


troduced in the Ontario Legisla- 
ture. Our solicitor examined the 


bill and in his opinion it did not | association again 


contain anything of special inter- 
est to the members of our asso- 
ciation which would require any| 
|representations to be made by} 
our committee. 

The Municipal Act was amend. | 
ed to permit municipalities to 
issue term as well as serial de- 
bentures, This amendment gives 
|more flexibility to municipalities | 
in financing their capital require- 
ments, Where such municipalities 
/resort to term debenture financ- 
|ing, provision has been made for) 
|the establishment of sinking 
| funds. 
| It was hoped that the Trustee 
| Act in Ontario would be amended 
at the last Session of the Legisla- 
ture to provide that settrities 
jissued or guaranteed by the In- 
ternational Bank for Reconstruc- 
ticn and Development would 
constitute authorized investments 
for trustees in the Province of 





this university. 

The Quebec City Group of the 
sponsored a 

blic lecture series at Laval 

niversity commencing on Feb. 
21, 1955 and consisting of seven 
weekly lectures. This was an 
expansion on last year’s program 
which consisted of five weekly 
lectures. Registration this year 
amounted to 104. 

The public lecture series at 
McGill this year again covered 
ten lectures commencing on Wed- 
nesday, Jan. 19, 1955, Registration 
exceeded expectations, amount- 
ing to 194. Attendance remained 
at a high level throughout the 
course, which indicates the popu- 
larity of the course and the quali- 
ty of the instruction given. 

Arrangements wére made dur- 
ing the year for the courses in 
Corporation Finance and Invest- 
ment Analysis at Sir George Wil- 
liams College to be given in co- 
operation with the Investment 
Dealers’ Association. The College 





Here’s what it costs to include 
Family Income Coverage of $20 a 
month per $1000 in your basic policy 
... for 20 years. 
Age of Additional 
Issue Annual Premium 
25 $ 8.74 
11.18 
14.92 


20.68 





NEW FAMILY INCOME PLAN 


Increases the Protection of 
Your Life Insurance Many Times 
... at small Additional Cost 


if you are a family man with growing 
children you will be vitally interested in 
this new low cost way to increase their 
protection. 


The new Family Income Plan can be 
attached to almost any New York Life 
policy of $2000 or more when issued . . . 
from ages 18 through 55. For every $1000 
of the basic policy’s face amount, you can 
select an income of either $10 or $20 a 
month payable to your family. 


Should you die during the 20-year 
Family Income Period, the monthly pay- 
ments would be made for the remainder 
of the 20 years. What’s more, at the end 


Chairman President , ‘ 
As a result of the general rise | U"tario. The Trustee Act, hoW-|has also been pefsuaded to ex- Here's the extra protection the ; th 
J. D. Woods W. L. Gordon bn eateneeae figutes throughout ever, was not so amended, pand their present courses in Family Income Plan gives your of the 20th year, the basic policy’s full 
Vice-Presidents | the province, there is some feel- On the other hand, the Loan! these two subjects by adding two family with a $10,000 Policy : face amount would also be paid to your 
G. P. Clarkson 5. a. Levees R, Preagrave ling that the formula used in the ~ ae es —- =, | eeammenee nett courses, thus pro- family. If you live, you stop paying the 
a 4 ; past for calculating school grants | Untario and the Corporations Act, | viding @ full college year of in- $200 a month up to 20 years. small extra premium payrhent after 20 
: should be dispensed with and a 1953 of Ontario were amended 80! struction in corporation finance 4 still retain y basic lif 
ee - es si sini more equitable method of arriv- as to make these securities auth-'as well as a full year in invest- $10,000 Cash Payment at the End SUES «2 « a hteian se oe a a 
> & Seen? . > Ringer > Ie Gerson ing at the subsidy be put forth. orized investments for registered | ment analysis. of 20 Years on basic polity. insurance pro on. 
D. M. Turnbull ee: D. B. Watson It is our understanding that this| /0@" corporations, registered loan-| ‘The scheduled visit of univer- 
matter is receiving the attention |!" land corporations, and insur-| city professors to a number of MAIL THIS COUPON TODAY 
Supervieors ot the Municipal, Treasury and|®™°e companies incorporated in| Montreal investment dealers, 
5. a Coster = Methed Bm if Grant Educational Departments of the Ontario. Also, a registered trust | brokerage houses and to the Mont- Pee seca Se 
H. B. Guilfoyle § G.M. McGregor _ R. O. Moore province. company may now invest itS)real and Canadian Stock Ex- g StS i 
D.G.McLaren A. R. Neufeld H. W. Rowlands During the year the province | funds and moneys received for) change, was carried out during | ee i 
R R entered into new agreements guaranteed investment or a8 d€-|the two weeks starting on Mon- 1 TORONTO ONT t 
with the school districts who | P0Sits in these securities provided day, May 9, 1955. . a oe . 
/were borrowing for capital pur- that at least one half of the) The Business Conduct Commit- ; a on 8) — full detect yew 8 
J.D.WOODS & GORDO |poses, The revised undertaking, ™0n¢ys received by it for guar-/tee-during the past year did not Rape ieonbarge nario : 
8] N deletes the province's guarantee | anteed investment or as deposits | have any probletis resulting from INSURANCE COMPANY i [| Please send me my free copy of your 1955 "Canadian 3 
i Se lof interest of the debentures: } . invested . in or loaned on tembers not adhering to prac- 4 Tax Information Booklet”. i 
-p substituted therefor is a “trustee” | 5 bathe a th : , | Hees and rules laid down by the 320 Bay Street & sm Act ! 
Member of Association of Consulting Management Engineers, Inc. agreement entered into between) |, eoskids “Sew a etoen ker aiee es P. jong eet TORONTO ONTARIO Jf - ok ee i 
709 Aldred Build the school district and the De-| ¢ da’s Growth” r at a delay in the delivery § ADDRESS . 
15 Wellington Street West 1 r ing partment of Education which | ©2"@da’s Growth,” were distfi-|/of securities between various POSTAL » 
TORONTO MONTREAL allows for the Department of >Uted through speakers panel | members and members and trust LIFE, HOSPITALIZATION, MAJOR MEDICAL, ACCIDENT Bory DISTRICT. PROV._ ' 
543 AND SICKNESS, GROUP L om oe ee oe ee ee ee ee PLEASE PRINT oe ce ee ee es ee ee a 





Education to deduct from the 
educational gratits to the school 


—— ete — 





















engagements. There have been 
distributed in Ontario to date, | 
approximately 41,000 copies of 
this booklet, by various méans, 





companiés Was causing some con- 





























Authority was granted a corn-| ‘ ; 
mittee to approach top level CBC | ; 
: STATE FARM officials at Ottawa in an effort to . 
STU VOR DUE TO) ut cc pan 
f vi ae one or more programs of 
; |public interest on investment 
| topics. ° stay put @eee 
Facts of interest from State Farm Life Insurance Company — h the past year 57 speeches 
Canadian Head Office, 102 Eglinton Avenue East, Toronto, Ontarie INSURANCE were given to various organiza- 
Athivate of State Farm Mutual Automobile Insurance Company and State Farm Fire and Casualty Company tions, as compared to 45 in the) _ 
previous year. 
VOL.2 NO.1 ist QUARTER, 1955 | Enrollments in both education 
|coursés continued at 4 high level. 
|Of 318 students efirolled in 
| Course I, 161 or 50.6% were ftom 
|the Ontario district. Of 221 stu- 
dénts énrolled in Course II, 101 or 
45.7% were from the Ontario 
j district. A new section entitled 
| “Pension Funds” was added to 
dé 9 9) Course II, A new monograph de- | 
scribing the work of the bond) 
trader will be in print by next! 
autumn. 
A sub-committee planned and 
carried out two successful meet- 
ings on merchandising securities. 
A recommendation regarding the 
. provision of instruction on certain 
legal aspects of the investment 
business, has also been approved 
Toronto May 25, 1955: The by the Ontario District Executive =, 
first . they were eligible, six Committee. he BN 
—— C ee. and five C di Attendance at the University 3 
ot | ee ee agents 6f Toronto Public Education Lec- se: i 
He eae weg ag per et for the ‘ture Course rose sharply to 240, =) 
iy54 State Farm Leaders’ Club, it was the McMaster University course 
oe announced here. ok all (to 230. The Ottawa Regional 
DEMS CLUE accompanied Scott F. D. Taylor, (Committee sponsored a seriés of 
Rad Wht C.L.U,, to a recent “Leaders” con- three lectures attended by 100 
i ia rey | persons, The Univetsity of To- “ideal 
| ronto correspondéncé course had : 
w agents i an enrollment of 705. 
~ c qyatied At our invitation Professor 
Each agerit achieved balanced pro- | Leslie G. J. Wong of the School 
duction in all three of State Farm's | of Commerce, University of Brit- x 
lines, With a minimum of 100 new | ish Columbia, together with * 
automobile insufance applications, | T@Presentatives of the Institute of i; 
$100,000 in paid few life insurance Business Administfation of the % ‘ 
credits and $500 in fire premiums University of Toronto, spént six , 
They were M s oo a visitin ona of en é e ‘ A : ‘ 
: uldoo ‘Bers, from May 16 to May 24. 
Jimmy Rusling (Windsor), A. G. w ‘ | b t t : 
} J ith regard to the Ontario 
Commenting on the 1954 “Leaders”, Scott F. D. Taylor, Francis (London), Glen Hartwig Government amendment to the wi ring i CG you. 
C.L.U., Director of State Farm’s Canadian Agency Fotce said: (Pembroke) and Harley Morton | Security Transfer Tax Act elim. : 
“Since we only began writing the ‘multiple line’ last year, and Ben Enright (Toronto). | ces esa Bee ae am on on When it’s a problem of pipe, fittings, or valves—industrial ‘ 
I'm ee soe of the way _ men — minimum Managers eligible, too Onan miunieigalities er shoal or domestic—just call for EMCO. i 
requirements. I see no reason why we shouldn't have an even ia ards, we reiterated our view A well EMCO branch —equi to meet all 1) 
bigger ‘Leaders’ thi ” District Managers who had one of [that all sal f sec syocked equipped a | 
group of this year. more local agents qualifying for the Sheuabiundies Uiiaiiaits for a one requirements in these fields —is within quick-delivery dis- i 
Club also ae the —— a should be éxempt from tance of you. And it is staffed with trained and experienced 
convention. ey were Tom tax. We strongly recommend that i as i 
State Farm Life names — “sis (Windsor, Don Kipp | the. following ‘committee, make camels cr tere | 
(London), John Phillion (Hamilton) eee, a Oe ~* a. = I te delivery, of course. be know the pyre 
® ‘ and W. J. Seabrook and Dick ent well in aavence & t of time on onstruction and replacement work. mpt 
New Canadian official fie: tctntes ‘meeting of the new Legislature. servidh io & teatter of pride Sith EMCO—n ‘sinitée of 
Bloomington, Illinois, May 1, 1955: Marvin ...sesecgeseecsceeesceese | Quebec District good business, too. 
Bower, C.L.U. was named to the staff of the . ; . * |GRAHAME G. JOHNSON — booklet entitled "Emco— name te knew’ 
Canadian Head Offce of the State Farm Life ra fn Sant rope ins series |" Credit Interprovinelal Limitée, epee ee eee 
nsurance pany. He will supervise admini- * intervals to acquaint you with « Montreal. Empire Brass 
strative operations. * facts of interest concerning State ¢ In March, C. P, Keeley (Mc- Mfg. Co. Limited 
According to State Farm Life President Morris; {arm Life Insurance Company. 4 | Leod, Young, Weir & Co.) and LONDON, CANADA ] 
G. Fuller, C.L.U., this appointment was made to obtained by writing» Provincial + | uted Quebec City, where we 
facilitate servicin the Inrange Np Innes Director. 194, Yonge Street, ¢ | he a asaciation regarding the ie 16 BRANCHES ACROSS CANADA TO SERVE YOU a 
headed by Scott F. D. Tayler, C.L.U. steseeesseueeeeeereasenens thank Peter {ci I wont Nicon . . 
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nd tor those who have ability to etait 


WANTED — GEOLOGICAL PERSONNEL 


Experienced graduate geologists and junior geologists for 
well-established, aggressive exploration company for 














SELLING 
IS MY DISH 


»nave positions to eile 











ASSISTANT 
TREASURER 


Attractive opportunity in a 
large organization with 
Head Office in Toronto, 


Preference will be given to 
candidates about 35 years 
of age with University 
Degree in Commerce and 
Finance. Should posses ex- 
_ perience in the Bond Trad- 
ing and Investment fields. 





WANTED 


PARTNER — FINANCE COMPANY 
Well experienced personal 
loan executive with $10,000 
capital seeks inactive er 
(partners) with ' to 
open small loan office in On- 











Apply in writing te 
BOX 508, 
THE FINANCIAL POST, TORONTO 















Trae Chee 


POSITION WANTED 


Professional engineer, chemical, 45, 
adaptable; highest references; 


proven ability plant management 


process development, industrial 
relations; some selling experience; 
seeks challenging opportunity. 
Résumé on request. 


Bex 509, The Financial Post, Torente. 


THE FINANCIAL POST 


June 18, 1955 





FOR RENT OFFICE SPACE 


ELECTRIC RAILWAY CHAMBERS 
Winnipeg’s Finest Office Bidg. 
6,000 Sq, Ft. 
Particularly suitable for large financial institution. Exceptionally 


fine Executiye Offices and Board Room. Apply, 


Rental Agents or Building Managers 

C, E. SIMONITE LTD. THE MONTREAL TRUST CO 
298 Main St. 8. Pertage Ave. 

Winnipeg, Man. Winnipeg, Man, 





is 


$egetavsigt 


underground and exploration positions in various locations 
in Canada. Reply stating experience, availability, refer- 
ence, marital status and salary desired to Forbes Jackson, 
c/o Stevenson & Scott Limited, 100 Adelaide St. West, 
Toronto, Ontario. 


tario town. Good return as- 
sured with excellent growth 
possibilities. 

BOX 437 
THE FINANCIAL POST, TORONTO 



























Stoting full details of quolificetions 






All replies will be held in strict 
confidence. 









INDUSTRIAL REALTORS 


SALES EXECUTIVE - « - In Western Canada 


Electrical Engineer, experienced in Technical Sales, Engineer- 

ing and Manufacturing at Administrative Level. Seeks re- 

sponsible position in the sales or general management field. 
BOX 516, THE FINANCIAL POST, TORONTO 





@ We will erect any building to suit 
your plans, for sale or lease, in 
Winnipeg or Western Conado. 


- CONTROLLER 


A well established, progressive financial institution in 
Winnipeg, administering assets in excess of $200,000,000, 
offers unusual opportunity to the gentleman who can qualify. 
Applicant should be a Chartered Accountant—30 to 45 
years of age — with proven ability to get along with 
people. Confidential applications should provide full par- 
ticulars of experience, present position, age, marital status 
and salary expected. A photograph would also be helpful. 


REPLY TO BOX 503, THE FINANCIAL POST, TORONTO 





@ Choice sites from which to choose. A & L BUILDING 


FOUR SIXTY MAIN 
PHONE 92-3305 


CORPORATION OF THE CITY OF OTTAWA 


@ We arrange financing, selling or 
renting of any commercial, indus- 
trial or business property. 


COMMISSIONER OF FINANCE 
and 
CITY TREASURER 

Applications are requested for the above position. 
an experience necessary. _ ; 
that “sticks,” at both dealer oj Applicants should be in the approximate age group of 35 to 45 
| distributor levels on a national years and have accredited accounting institute membership or the 
scale. equivalent. Salary commensurate with experience. 


Application forms may be secured from Secretary, Board of Control, 48 Rideau 
DOWN TO EARTH 


Street, Transportation Building, Ottawa. 


| Fourteen years selling two top na- 
tional organizations . . . automotive 
. » » major appliances. 


| WISH TO 
| ENLARGE SCOPE 


Prompts the third and final change 
in my selling career. Would be in- 
terested only in major or expanding 
industry. 
REPLY BOX 506 
| THE FINANCIAL POST, TORONTO 


MASTER 


OF THE UNUSUAL | 


That can weave a product sales story | 


Municipal 


When locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg and Western Canado. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 





INTERNATIONAL TRADE OPPORTUNITY 


WANTED by préminent foodstuff Company. 
salesman for Export work, who s 
to travel in Foreign Countries. 
quired. 


Experienced 
aks Spanish and is willing 
ge 30 to 40, References re- 





WORK EQUIPMENT MANAGER 
Required By 
CANADIAN NATIONAL RAILWAYS 


BOX 505, THE FINANCIAL POST, TORONTO. 





OPPORTUNITY 


for 


INDUSTRIAL ENGINEER 


With specialized Work Study experience in Foundry, Machine 
Shop and Assembly type of operation. This is a senior staff posi- 
tion in multi plant operation. Assignments will include develop- 
ment and installation of major programs as well as development 
of procedures and personnel. 

Applicants should have a degree in Engineering or Applied 
Science, age 28 to 35, and be capable of dealing with all levels of 
management 

Appointment to the position provides for a period of orientation 


Applicants must be Graduate Mechanical Engineers, 
not over 40 years old, with at least 10 years ex- 
perience in the selection, operation ond repair of 
contractors’ work equipment or mechanical equip- 
ment used in woodlands operations. 





Apply to the undersigned by letter, giving complete 
information in regard to person, education and 
experience. Personal interviews will be orranged 
if applications justify. Salary depends on cap- 
ability of successful applicant. 





GENERAL MANAGER 


For newly-formed Northwestern 
Ontario Development Association. 
To work under a Board of Direc- 
tors in close association with local 
organizations and with municipal 


Commercial Leaseholds Limited offer a complete service on all de- 
tails from original property survey to completed structure, including 
financing assistance. Complete project under one control by special- 








and development. and provincial governments. a] A. V. JOHNSTON, Chief Engineer, C.N.R., ists in industrial design, engineering and construction. Quality 
Besides interesting work, opportunities for advancement and a responsibility to promote regiona : : i ] t id leti teed 

Set nm ti . ; dustrial development. Exception- construction, low costs, rapid completion, guaranteed. 
salary commensurate with qualifications, Company paid benefits a capestunity ~ active ana 355 McGill Street, MONTREAL, Que. 
include Blue Cross and Windsor Medic: s i - siv to develop interestin i i . ; ° ° : 
i cht ue SS a |W r or Medical Plans, liberal Life Insur ave tans on a mae industrial & Commercial Complete information, without obligation. 
ance coverage, sickness policy, pension and vacation. cer ——- buildings by 

dential application with photo- iali WRITE TODAY 
Reply by letter giving education and complete experience to:— a a 990, Port Arthur, by eT os . 
Ta Take HEAD OFFICE 


Manager, Employment ond Placement Department, 
Industrial Relations Division, 


COMMERCIAL LEASEHOLDS LIMITED 


HAMILTON, CANADA 





COMPTROLLER REQUIRED 


Lerge Toronto welfare and social agency recently located in new premises 
requires the services of a Gomptrolier. 


FORD MOTOR COMPANY OF CANADA, Limited 


WINDSOR, ONTARIO. 


_ SD 


| | _FOR SALE eT 


INDUSTRIAL ACCOUNTANT 


Chartered Accountant with additional 
professional qualification in costing 
and business administration. Spe 
cialized knowledge of budgetary con- 
trol and standard costing. Wide ex- 
perience in industry. Seeks position, 
preferably in Ontario, with industrial 
or business concern or in profession 
where industrial experience can 
utilized. Available now. 


Box 513, The Financiel Post, Toronto 


This position calls for a broad knowledge of accounting and budgets 
os well os experience in dealing with personnel and in the administration 
of a large staff. 












TO AN ADVERTISING SALESMAN 
WHO HAS “ARRIVED”... 


Candidates preferably between 35 and 45 should have an accounting 
degree and have hod at least five years’ experience in cdministering 
large office staffs. 


Salory up to $8,000 dependent upon qualifications. 
. - » but who wants to go further, THE 


FINANCIAL POST, Canada’s leading busi- 
ness and financial weekly, offers an out- 
standing and rewarding career. 


Replies, which will be treated in confidence, should state age, education, 
experience and present salary. 


MOTION PICTURE 
COMPANY 


Requires additional capital for 
feature film production to be 
completed in August. Distribu- 
tion by major U.S.A. company. 
Same company produced last year 
prize-winning film now in general 
distribution by major U.S. studio. 


Write 


Box 512, The Financial Post, Toronto 


J. D. WOODS & GORDON LIMITED 


Two of our salesmen recently have been 15 Wellington Street West;-Toronto 1, Ontario 
promoted to management jobs on other 
publications in the Maclean-Hunter group 
and all our men have the same opportunity 
for advancement if their ability matches 
their ambitions. We pay some of the best 
salaries plus commission so we can con- 
sider only the best, experienced advertising 
salesmen. 





Modern brick and concrete building with Barrett type roof, ideal for Manufacturing/ 
oe purposes, Adequately equipped with offices, canteen and loading area 
and docks. 
Consists of approximately 22,500 square feet on the ground floor, 6,950 square feet in the ‘ 
basement, and 13,784 square feet unexcavated in basement. : 
Fully equipped with automatic sprinklers and double windows. Road frontage on all 
sides. Idea ly situated near centre of Quebec City. 
BOX 496, THE FINANCIAL POST, TORONTO 
AIRCRAFT FOR CHARTER 


Beaver and Cessna 180 Seaplanes 


EXECUTIVE AIR SERVICE LTD. 


MALTON — ONTARIO 
Cherry 1-863! 
Colin Campbell 
Vice-Pres. & Gen, Mar. 


Wonderful Development Opportunity 


Approximately 200 acres—suburban heights in 
Calgary City limits, a wonderful home building 
project, with $67,000.00 development work com- 
pleted. For sale at’ $500.00 per acre. General 
Realty, 602 W-Tth Ave., Calgary, Alta. Phone 
24965, Mr. Schmidt, Mr. McRae, Jock Sanderson 
President 


If you think you are the man who can fill 
this position, write a comprehensive letter 
about yourself, mentioning The Financial 
Post in your reply; If possible, please en- 
close a recent photograph of yourself. We 
shall, of course, respect your confidence. 


INTERNAL AUDITOR 


Qualified accountant cap- 
able of assuming duties of 
internal auditor with de- 
partment store. 

Apply stating age, experi- 
ence, and salary require- 
ments to the Controller, 


A. J. FREIMAN 
LIMITED 
OTTAWA, ONT. 








AGENT WANTED 


Most up-to-date worsted mill, producing medium and high quality, 
plain and fancy cloths, requires first-class agent for the men’s trade 
to cover Toronto area. 


Knowledge of trade and good standing with main accounts essential. 
Excellent opportunity for the right man. 

When applying, state experience and other relevant data. 

Reply in confidence to: 


The General Manager, PIK MILLS LTD., 
275 St. Sacrement Ave., Quebec City, Que. 









AUSTIN A. WEAVER, 
Advertising Manager, 

THE FINANCIAL POST, 

481 University Avenue, Toronto 2. 


infermation cheut aveilebie sites in Metropolitan Terente and further 
intormation about the type of service we have to offer. 
AVAILABLE IN JULY — three 30,000 sq. ft. buildings with siding 
facilities in the Terente eres. 

@ CALEDONIA near LAWRENCE AVE. WEST 

@ NORTH QUEEN neer #27 HIGHWAY 

@ DON MILLS ROAD near LAWRENCE AVE EAST 


OES Sat elt) te 


33 BLOOR ST. EAST, TORONTO PHONE WAlinut 4-6641 





WANTED — STATISTICIANS 


Promotions to important positions outside the department have 
created the following vacancies of special interest to experienced 
statisticians looking for enlarged opportunities in their chosen 
careers, 


INVESTMENT MONEY 
AVAILABLE 


for . 
Going Concerns 
New ventures 
purchase of minority or majority 
interests in operating companies 


Send preliminary details to 
BOX 504, THE FINANCIAL POST, TORONTO, ONT. 


CAN I HELP? 
Competent, energetic young man, 
27, wide backgrou in news- 
papers, freelance writing, public 
relations. Excellent references. 
Seeks opportunity where edi- 
torial know-how, initiative and 
ability to get along with people 
are important. 

Box 514, The Finencic!l Post, Terente 







STATISTICIAN 


This position calls for a degree in statistics or mathematics in 
addition to several years experience in statistical analysis. To 
qualify candidates must be competent to supervise the extraction 
and analysis of statistical data relating to the economic, accountin 
and operating aspects of the company’s business. Knowledge o 
accounting practices is highly desirable as well as the imagination 
and logical turn of mind required to make sound deductions and 
practical proposals based on the examination and analysis of 
statistical material. 












INDUSTRIAL BUILDINGS 


PURCHASE OR CONTRACT 


tecaconnceecescocescet Sea 


TRADE ASSOCIATIONS 


Have you an association 






: STATISTICAL ANALYST 


A young B.A. or B.Com. graduate .with honours in mathematics 
and three or more years experience in a medium-sized company 
will be attracted by this opening. He will be = to ca out 
statistical analysis with limited supervision and the position affords 
excellent training and promotional opportunities. 


The above postions are offered by one of Canada's largest and 
most successful corporations; with both positions salary will be in 
keeping with the experience and abilities of the selec candidates. 
Applicants must be under forty years old and consideration will be 
given to any vacation plans the ‘successful candidates may have 


problem? Our firm has been 
providing effective manage- 
ment to trade associations 
for the past twenty years in 
both a consulting and oper- 
ating capacity. We invite 
your confidential inquiries. 






AUCTION SALE 
THE LANG TANNING CO. LIMITED 


‘ (In Liquidation) 
ONE OF AMERICA’S LARGEST TANNERIES 


Modern Machinery and Equipment for Every Puspose, such as:— 
ELECTRIC TRAVELLING HOISTS & CRANES 








completed. Applications containing all relevant details of education 
addressed t : 


and experience should be ° TANNING MACHINERY 


EQUIPMENT DUST COLLECTORS 
MOT WATER HEATER SYSTEMS 






Box 469 
The Financial Pest, Torente 








BOX 510, THE FINANCIAL POST, TORONTO 












MULES 
WOODWORKING MACHINERY 


eee aA i IS iB oC 85 


Our staff of architects and engineers can design your building, pro- 





Aes 


Ss Bo taitd Gn the Mineice Ohees vide a complete plant lay-out and engineer your entire material 


30 FRANCIS STREET SOUTH, KITCHENER, ONTARIO, CANADA 


TUESDAY, JUNE 28TH, 1955 AT 10:00 A.M. 
Fer further information and free cotclogve:—Write, Wire or Phone direct te Kitchener, 
Onterie — Telephone Kitchener 3-3605, or the Office of the Auctioneers. 


J. SPADAFORA & COMPANY, LTD. 
AUCTIONEERS — APPRAISERS — LIQUIDATORS 
455 Craig St. West, Montreal, Que. — Tel.: UNiversity 6-2965 


—The Volume of the Business we do is your Guorentee.— 
—We Sel! Anything, Anytime, Anywhere— 










handling and production control methods. 


AVAILABLE TO MANAGEMENT 
QUALIFIED PURCHASING AGENT 


With years of experience, local public relation problems, in conjunction with 
civic program entailing Highway Projects towards developi market and 
community welfare; presently employed as Purchasing Agent ing under 
five million dollars per annum; with IBM Inventory Control method. Young, 
qualified and experienced, wishing to join company whose object is profitable 
development, with remuneration commensurate with qualifications. 

Best references available — But — Must be confidential. 


P. O. Box 511, The Financial Post, Toronto 













Consult us with no obligation 


FINLEY W. McLACHLAN LIMITED 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 
RU. 1-3506 


















INSPECTION Deily: — 9.00 o.m. te 5.00 p.m. until Dey of Sele. 
TEQMS: Cosh or Certified Check. 
THIS LATE-TYPE EQUIPMENT PURCHASED SINCE 1948 Of LATER 
Must Be Sold 
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y envelopes are on the way for | ‘Albe 10%: A d ‘ ; 
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sales 1908-99 = 100 ymen “wu— : 
in the City of Oshawa “gh Camaimer ice inten sss aaa ctor tat : 
30 miles East of Torente. +, Sea nee. ; 
MA “= . : 
aw ‘ep | STRATEGIC MATERIALS—Production and ice Monin ty. ‘eer | : | 
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come; family income distribu- 
| tions; corporate distributions; and 
; | nonresidents’ income, 

i The text will, it is expected, be 
i |regularly revised to reflect new 
decisions and the perennial 
amendments of the Income Tax 
Act. Changes taking place be- 
tween revision dates are to be 
covered in cumulative supple- 
ments from time to time, for in- 
sertion in the book’s looseleaf 
binder; price of the book includes 
subscription to the supplements 
for the remainder of this year. 
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CANADIAN INDEX to periodi- 
cals and documentary films, 
1954; vol. 7. Published by the 
Canadian Library Association, 
46 Elgin St., Ottawa, 238 p. 


ip i nl g ! Price on request. 








The annual guide to major 
ie |_| articles which have appeared in 
it Ae DA. 8 —) lover 50 of Canada’s principal 
periodicals and to Canadian edu- 
cational and documentary films, 
The Canadian Index is published 
ss : ° . monthly with the exception of 
and tubing qualify us to serve July and August and cumulated 
3 7 ° annually, Listings by author and 
subject with cross references 
make it most useful to librarians, 
researchers and writers, 
CAUSES OF INDUSTRIAL 
PEACE, edited by Clinton S. 
Golden and Virginia Parker for 
the U. 8. National Planning As- 
sociation; Harper & Bros., New 
York; 369 pp. 


Bookshelves on company-union | 
relations and personnel problems : ‘ 
are jammed with treatises on e e 
strikes and other industrial dis- | D bell Cc h R 
ruptions. Thjs volume takes a/| oor Ss ring as egisters g 
look at the other, much larger, | 
but less exciting side of the situa- 
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‘ tion. : Ring every doozbell on the street in able product in the world — local 
oe ‘Titetas Weneeling -20re- Hometown Ontario ... and you will news in their own Hometown daily : 
pany-union harmony, how and start cash registers ringing a happy mewspaper. 
wry te assortment of CIO and| 2nd Profitable tune . . « in & market Hometown newspaper advertising 
AFL unions and companies in| . Which is well over a Duliion Fetal" alone supplies the missing link in the 
many industries. - dollars annually: complete chain of profitable merchan- 


The’ final chapter states what 


Schedule your advertising in the 27 dising. It alone enlists dealer support 





crease in the future.” 

An earlier note on the studies’ 
background says encouragingly: 
“The . .. job was made more dif- 
ficult by the fact that there are | 
so many cases of industrial) 
peace.” 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 


Expositor «+ SeDeeyne SOCREOES AND VE cialis 






appears to be the book’s logical : . ne 4 
conclusion: “The type of relation- daily newspapers that serve and sell on a stronger, more intimate level : 
ships found in this survey appear- this tremendous market. Each adver- than any other medium. ; 
ed to represent one method by tisement will be transformed into a 
meh & maior share it cri| . powerful local sales message that For direct sales-results use Home- { 
the bounds of order and stability. rings more doorbells and more cash town Ontario newspapers — the most ; | 
The direct participants in them registers — more often. It wil sell profitable, most effective media for 4 
eee) ik ca paying of | families that live in modern homes, your national advertising dollar. Ask 
gains for each side and that tough drive good cars and buy the most sale- your Advertising Agency. That vast market outside 
>a but reasonable bargaining was ao se 2 Ontario’ tropolitan Areas 

AN D LLOYDS consistent with thtir respective 143,541,652 lines of advertising were me 

Hh  aer . jong-run interests. For these purchased in Hometown Ontario daily — sold effectively only by “ 

TEEL PIPE FOR EVERY USE easons, the number of relation- newspapers during 1954 by local retailers. 27 Local Daily Newspapers. — 
ships similar to these may in- : 
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Hard Core of Commies 
Push Long-Range Plans 


Last week, in Toronto, the voters of 
St. Andrew riding threw out J. B. Sals- 
berg, candidate of the Labor-Progressive 
Party and last remaining Communist- 
line member of a provincial legislature 
in Canada. 

Here is a special Financial Post 
report on what the Communist party has 
heen doing, the line it is taking to 
recover its strength. 


The Communist Party in Canada today is 
far from dead and certainly not lying down. 

The comrades’ ranks have thinned out and 
the remaining faithful are much less vocal. 
But below the surface a devoted majority 
feverishly continues to advance the Com- 
munist cause in Canada. 

At first glance, Red activities now appear 
to be limited to issuing phony protests 
against the H-Bomb, the re-arming of West 
Germany, and the “sellout of Canadian na- 
tural resources to the Yankee imperialists.” 

Gone are the monster rallies of the early 
postwar years. Communist influence ‘in 
Canadian trade unions is at its lowest ebb 
in a decade. Open pressure tactics against 
Canadian ethnic groups seem to hdve been 
abandoned. 

Gone too are the curious hangers-on and 
most of the misguided “do-gooders,” whose 
money and brain power went into Commu- 
nist activities a few years back, ; 

But the Party is by no means dying. 

Today a powerful, highly indoctrinated, 
and thoroughly devout task force of just over 
7,000 card-carrying Communists of Canadian 
origin is very busy indeed. 

Here is their current program for dis- 
rupting the Canadian way of life: 

—Making the most of the unemployment 
situation by using the Union of Unemployed 
Workers, which is similar to the one they 
created during the depression of the thirties, 
Statistics bureaus in Vancouver and Toronto 
churn out distorted figures prepared by skill- 
ed Party members, often graduate economists 
of Canadian universities. 

—Keéping the cultural pot boiling among 
the New Canadians through directives from 
the Soviet-dominated VOKS (The All-Union 
Cultural Organization in Foreign Countries). 
Provincial heads and a Canadian head for 
VOKS have existed since 1951. They direct 
editorial policies for the Party’s 19 foreign 
language weeklies. 

—Pushing the “Keep Canada Canadian” 
line to the hilt. This emphasizes the charge 
that Canada’s natural resourees are being 
sold out to “American war interests.” 

—Operating sabotage schools where meth- 
ods of destroying key Canadian industries 
and installations are taught and rehearsed. 
One of these schools meets regularly near 
Toronto right under the noses of unsuspect- 
ing suburbanites. Old Party hands, many of 
them trained at the Lenin Institute in the 
1930s, direct instruction. 

—Keeping the youth interested. Though 
there has been an obvious drop in enrolment 
in the National Federation of Labor Youth, 
the flow of new blood into NFLY’s press and 
social activities indicate there are young 
Canadians still around to carry out the 
Party’s bidding. This group’s main job is 
to indoctrinate the Party's future leadership. 

The new strength in small but devoted 
numbers pays off in the way which Canadian 
Communists have managed to thoroughly 
entrench themselves in four main unions with 
memberships of about 70,000 men, keep con- 
trol of an active foreign language press, and 
keep the party funds coming in for potential 
political opportunities such as provincial and 
municipal elections. 

One of the more important but unpubliciz- 
ed victories which the Party can claim from 
municipal elections, is that tens of thousands 
of Canadian urban dwellers still vote the 
Communist ticket when LPP candidates seek 
municipal offices. Approximately 55,000 
Canadians voted LPP in the 1953 Federal 
elections. The Commies’ purpose in running 
candidates is to give them an easy entry into 
peoples’ homes to spread their propaganda. 

The Party hasn't as many conflicts in world 
affairs to pin a propaganda program on as 
during the Korean War, when germ warfare 
charges burdened the Communist press in 
Canada. 

The LPP’s labor experts are today push- 
ing the unemployment issue. This is really 
paying off for the Reds. More than 1,000 
Canadians have joined the Communist party 
in the last 10 months. The Union of Unem- 
ployed Workers, which has appeared spas- 
modically several times since the war, is 
whooping it up or: behalf of those Canadians 
now out of work. 


¥ 


Ironically enough, some of the so-called 
“labor experts” of the LPP who boldly ask 
Canadian employers if they have ever been 
out of work, have never had steady jobs 


themselves, since joining the Party. But this 


does not seem to deter party members and 
those who vote the LPP ticket from listening 
to their siren calls. 


Red Elements in Labor 


At present the following Canadian unions 
are led or dominated by Communist and 
Communist-thinking leaders: 

—The big and powerful International 
Union of Mine, Mill & Smelter Workers, 
headed in B.C. by fun-loving but deadly 
efficient Harvey Murphy and other top 
Canadian Reds in Ontario. With an esti- 
mated membership of over 30,000 in 
Canada, this union’ is bargaining agent 
for its basically non-Communist rank- 
and-file, in such vital industries as Con- 
solidated Mining & Smelting Co. and 
International Nickel at Sudbury, Ont. 

—United Electrical Workers with an 
estimated membership of about 25,000 
has members in a host of Canadian plants 
doing vital and restricted work on radar, 
and other electronics apparatus. Con- 
stant troublemakers for industry, shrewd 
Red leaders keep their executive places 
by fighting for fat wage contracts for a 
basically non-Red membership. 

On the walls of several of Canada’s 
largest electrical industries, such as 
Canadian General Electric’s works in 
Peterborough, are pinned calendars 
portraying Wall Street (or Bay St.) 
“capitalists” with hands crammed with 
atom bombs and dollar bills. 

—Smaller but well-led by old-time 
Red, Robert Haddow, Canadian District 
President until three weeks ago, is the 
International Fur and Leather Workers 
Union. At present representing work- 
ers (about 5,000) in a depressed industry, 
the comrades have used this uniones= 
active only a few years ago in signi 
peace petitions — to push the Red line 
on unemployment in Canada. 

—United Fishermen & Allied Workéts 
Union (found only along the B. C. coast), 
with an approximate membership of 
8,000, is still run by B.C. Reds. Their 
strategic position along Canada’s west 
coast which faces on the USSR, can hard- 
ly be undeérestimated. (The Financial 
Post, Dec, #2, 1953.) Today as strong as 
ever, some of their local leaders also 
belong to Red ethnic front organizations 
up and-down the coast. 


They Influence Immigrants 


The Communist Party in Canada still has 
a vociferous and active ethnic front group 
arrangement. Main organization in this 
weeklies (chief of which is “The Ukrainian- 
Canadian.” This is the successor to the 
Ukrainian Labor Farmer Temple Association, 
banned in 1940. Today with a membership 
estimated between 20,000 and 25,000 it has 
lost none of its vigor. It owns or runs a 
series of Ukrainian and English-language 
weeklies (chief of which is “The Ukrainian- 
Canadian”), carries out fund campaigns and 
tries to corner the market on Ukrainian cul- 
ture in Canada. 

Other red-line ethnic groups, such as the 
Federation of Russian Canadians, carry the 
loyalties of less than 1% of the Slavic popu- 
lation of Canada. 

Biggest question mark to loyal’ Slavic- 
Canadian societies and groups is who pays 
the bill for these groups? ~ 

The recent arrival of @ newspaper press 
from the USSR (with an estimated value of 
$100,000) points up that someone must pay 
the comrades’ publishing and promotional 
bills. A serious drain on Party-member 
loyalty is the ceaseless round of demands 
for money from the rank-and-file. 


So far the comradés have been successful 
in keeping their source of Tevenue to them- 
selves. Last fall the records of a prominent 
Communist foreign language weekly revealed 
that high operating expensés and low income 
from subscriptions and donations resulted in 
heavy monthly deficits. Yet the paper’ con- 
tinues to publish. 

The Red pitch to New Canadians is con- 
fined. almost solely to those who have lived 
here for several generations. It's easy to see 
that local Communists could never appéal to 
New Canadians. who have escaped from Red- 
dominated parts of Europe. 

In the last two years Red ethnic groups 
and their weeklies have announced them- 
selves as gathering agencies for food parcel 
money. This is sent to their homeland, where 
it is exchanged for the local currency, which 


Not So Many... Of These ‘Cards’ 
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Registered Cord-carrying members in the Labor-Progressive Party. 
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Cc. 8S. JACKSON 
President 
District Council, United Electrical Workers 


the relatives must use there to buy gifts. 
Like all Red acts of generosity, this one 
has its hitches. In this case, the Red regimes 
build up needed dollar reserves at the New 
Canadians’ expense. And the relatives in 
Europe are at the mercy of the local (often 
artificially set) exchange rates. , 
Canada’s Red Leadership 
Presiding over the chronically double- 
dealing activities of the Canadian Communist 
Party and its branches is, by and large, the 
same crowd that came to power during the 
war. Few have dropped out. Old-timer Tim 
Buck is still at the helm; no mean record in 
an age when the period of leadership of 
Communist leaders is not measured in dec- 
ades. Actually, Buck is now known to be 
only a figurehead, with little control over 
Party policy decisions. 
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GEORGE HARRIS 
Treasurer 
District Council, United Electrical Workers 


Here’s a sampling of Party activists across 


Canada: 

—Tom McEwen, a real old-timer and 
provincial candidate in the 1953 Federal 
elections, is editor of the Pacific Tribune 
and the “daddy” of West Coast comrades. 
—Homer Stevens, active in Vancouver's 
United Fishermen & Allied Workers 
Union and in provincial and Federal 
election campaigns. He’s young and up- 
and-coming. 

—Steady party members such as Ben 
Swankey, Frank Maricle, William C. 
Ross and old timer Joseph Zuken in 
Winhipeg spearhead the LPP in the 
Prairies. 

—Steven Endicott, a ‘son of Dr. James 
Endicott, is now head of the party youth 
movement, National Federation of Labor 


ROBERT H. HADDOW 
Former Canadian Director 
Int. Fur & Leather Workers’ Union 


Youth and has recently returned from 
several years in Bucharest, Roumania, 
doing Red youth work there. 

—David Kashtan, -manager of the 
Party’s literary outlets in Toronto, is 
now 40. He attended Red youth congres- 
ses in the 30's. 

—Joshua Gershman, a World War II 
veteran is editor of a Red-line Jewish 
weekly. 

—Oldtimers such as Joe Salsberg, 
Stewart Smith, Stanley Ryerson, Leslie 
Morris, still operate from Party head- 
quarters in Toronto. 

—In Quebec “tried-and-true” comrades 
remain in command including Gui Caron, 
Harry Binder, Norman Nerenberg and 
Norman Penner. 


What have the Canadian comrades in mind 


‘Old Red Comrades’ Are Not Fading Away 


They Spread the Doctrine in Labor Groups 


’ HARVEY MURPHY 
Regional Director, Int. Union of Mine, Mill 
and Smelter Workers 


for the years and months ahead? With 
membership increasing slightly again, the 
targets of attack at our way-of-life will be 
as carefully planned as ever. 

Most secret of all the Reds’ activities in 
Canada are the espionage schools. Despite 
all the talk about “no more war” and their 
promise of an ideal world, the basic texts 
of Bolshevism demand world revolution 
and internal chaos as final solutions. How 
often cells meet to teach the techniques of 
internal destruction, only the Party knows. 

No matter how ‘depressing the external 
drop in number and interest in the Party 
may appear, the LPP in Canada is as busy 
as ever. Slogans come and go. So at times, 
do the leaders. But the underlying job of 
keeping Communism active in Canada is stil] 
going strong. 


t Look at Stock Price Levels 


These Two Private Systems Claim Public ‘Over-Optimistic’ 


this growth will be reflected in 
higher prices for our good stocks. 
On the other hand, I cannot help 
but agree with Mr. Genstein that 
at current levels public optimism 





By VINCENT EGAN changes by five percentage at Sept. 30, 1954, of a hypothetical tends to rise higher and fall less 

Has public optimism carried points. , $100,000 investment made on from norma] than the Dow-Jones, 

the stock market to dangerously Timed Investment .Fund’s de- March 31, 1937. Here are his $100,000 invested in the dePindex 

high levels? Two investment ex-  Pencier recently applied the findings: stocks would have grown to 
Genstein formula to his dePindex —If no formula had been used $417,566. 


perts — one Canadian, one Amer- 
ican — using similar formulae 
have warned that it has. 

The Canadian is Joseph C. de- 
Pencier, director of Timed In- 
vestment Fund Ltd. and creator 
of the dePindex (The Post, Jan. 
19, 1952). The American is Edgar 
S. Genstein, a manufacturing 
chemist turned. investment 
analyst. Genstein’s formula plan 
for investing is outlined in a 
recent book, Stock Market Profit 
Without Forecasting.*. 

Here are the three premises of 
Genstein’s investment formula: 

—The long term trend of 
stock prices is determined by 
dividends. 

—There is a normal ratio of 
prices to dividends. 

—Major selling and “buying 
“zones” exist when ‘prices rise 
or fall a certain distance from 
normal; these deviations are the 
measure of optimism and pessi- 
mism, : 

Genstein’s “normal” ratio of 
stock’ prices to dividends is a 
moving average — the ratio of 
the average of prices for the 
previous 10 years, to the average 
dividends for the same period. 

As an illustration, at Dec. 31, 
1954, the average: price of the 
Dow-Jones industrial for the pre- 
vious 10 years was 2248; the 
average annual dividend paid on 
them was $12.92. The ratio for 
the 10-year period was 17.4 (the 
price divided by the dividend). 

It was normal for that. period 
for the price to be 17.4 times the 
dividend. The dividends paid for 
the 12 months of 1954 on the 
stocks making up the Dow-Jones 
industrial index totaled $17.47, 
Thus, the normal value of the 
Dow-Jones industrials on that 
date was 17.4 multiplied by 17.47, 
or 304. Actually, the index on 
that date was 404, or 33% above 
“normal” according to this for- 
mula. Genstein recalculates this 
“normal value” every’ three 
months. 

The American’s studies have 
shown that since 1937 over- 
optimism has carried prices above 
140% of normal in 1938-39 and 
1945-46, and that over-pessimism 
in 1937-38, 1941-42 and 1949 took 
prices below 70% of normal. 
With thése facts established, Gen- 
stein suggests that the investor 
start to sell stocks and buy 
bonds when prices rise above 


- 120% of normal, and the reverse 


when prices fall below 83% 
(100% divided by 1.20) of normal. 

Several schedules are outlined 
in his book, with varying degrees 
of conservatism, to provide for a 
minimum stock position at 140% 
to 160% of normal, and for a 
maximum stock position at from 
71% to 62.5% of normal. Under de- 
Pencier’s application of the for- 
mula, the proportion of stocks to 
total funds is changed only when 
the deviation from normal 


a 


— an index of 30 representative 
Canadian stocks whose movement 
he has charted back to 1915. 

“I found that since 1940 the 
current annual dividend paid on 
the dePindex stocks has tended 
to be greater than that paid: on 
the Dow-Jones,” said dePencier. 
“In 1940 the dividend paid on 
both indices was approximately 
$7, but by Dec, 31, 1954, the Dow- 
Jones was paying $17.47 while 
the dePindex was paying $23.63, 
or 35% more in dividends, On 
this basis, the higher price of the 
dePindex (at 650 vs. 420 for, the 
Dow-Jones industrials) was justi- 
fied.” 

To test the strength of the 
Genstein formula on the basis of 
actual stock market movements, 
dePencier calculated the position 


but the $100,000. invested entirely 
in the stocks making up the Dow- 
Jones industrial index, the $100,- 
000 would have grown to $193,- 
000. 

—If no formula had been used 
but the $100,000 invested in the 
dePindex stocks, it would have 
grown to $270,000. 

—If the Genstein formula had 
been used and the $100,000 in- 
vested in the Dow-Jones indus- 
trials, it would have grown to 
$325,700. 

—If the Genstein formula had 
been used and the $100,000 in- 
vested in the dePindex stocks, it 
would have grown to $351,716. 

—If the buying and “selling 
zones of the Genstein formula 
had been raised by 10% to allow 
for the fact that the dePindex 


“The formula suggests that the 
present level of Canadian stocks, 
at least those stocks making up 
the dePindex, is high,” said 
dePencier, “It is 155% of normal, 
a level that has only been reach- 
ed three times in the last 27 
years—in 1928, 1937 and 1946, 

“The stocks In the dePindex 
are a representative group and 
could be a well balanced Cana- 
dian portfolio. Yet if an investor 
bought one share of each stock at 
present levels the annual divi- 
dends would only yield 3.58% 
on the investment. This fact 
alone suggests that our Canadian 
markets are high. 


“T have every faith in the con- 
tinued growth and strength of 
the Canadian economy and be- 
lieve that, over the longer term, 





has carried common stock prices 
well above their ‘normal value’.” 

Here are the stocks making up 
the dePindex: 


HEAVY INDUSTRY 
Massey-Harris-Fer 
Page-Hersey Tubes 
Steel Co. of Canada 
OIL 

British American 
Canadian Oil 
Imperial Onl 
CONSTRUCTION 
Asbestos Corp. 
Dominion Bridge 
Gypsum Lime & Al 
TEXTILES 
Canadian Celanese 
Dominion Textile 
PAPER & LUMBER 
Abitibi Pwr & Pap. 
Consolidated Paper 
Price Brothers 
Powell River 


*Published in Canada by Mc- 
Clelland & Stewart Ltd. 25 
Hollinger Rd., Toronto; 86 pp.; 
$4. 


RETAIL TRADE 
Dominion Stores 
Simpsons Ltd. 
UTILITIES 

Bell Telephone 
Gatineau Power 
Shawinign W. & P. 
MISCELLANEOUS 
Cdn. Pacific Riwy 
Distil. Corp.-Seag. 
Ford Motor Car A 
Moore Corp 
Traders Finance A 
BASE METALS 
Aluminium Lid. 
Consol. M. & S 
Hudson Bay M&S 
Internat! Nickel 
Noranda 


— 


This Formula Says Stocks Are Too High 


Canadian Stocks ——. 
U.S. Stocks aumm 


1940 1941 1942 


1944 1945 1946 


rotie of stock prices te dividends. 


Under the formula described in the accompanying 
article, normal value of stocks at any time is deter- 
mined by multiplying current dividends by the 


1949 61950 1951 





1952 


1953 . 1954 1955 





average price-dividend ratio of the latest 10 years. 
When prices reach 120% 


of normal, investors 


would start to sell; at 83%, they start to buy. 
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How the Combines Cops View Company Growth 


Combines Commission Report 
On Canadian Breweries Lid. 


Reference to the 
: Commission: 

This inquiry was begun by the 
Cemmissioner of the Combines 
Investigation Act in 1951. In 
June of that year reports appear- 
|ed in the press relating to pro- 
| posals made by Canadian Brew- 
eries Ltd. to acquire all of the 
stock of National Breweries Ltd. 
Since these two companies re- 
spectively occupied leading posi- 
tions in the brewing industry in 
Ontario and Quebec, the Com- 
missioner felt himself put upon 
inquiry to determine whether or 
not the contemplatei amalgama- 
tion might be in contravention of 
Section 2(e) of the Combines In- 
vestigation Act. 


Allegations of Detriment: 

1: It is alleged that Canadian 
Breweries Limited constitutes a 
“combine” by way of “merger, 
trust or monopoly” ‘contrary to 
the Combines Investigation Act. 

Section 32 of the Act makes it 
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Applicants now being 
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an offence to be a party to the 
formation or operation of a com- 
bine. “Combine” is described as 
including a “merger, trust or! 
monopoly” which has operated or 
; likely to operate to the detri- 


ment or against the interest of | 
the public. “Merger, trust or 
monopoly” is defined to mean one 
or more persons. 


(i) who has er have purchas- | 
ed, leased or otherwise acquired 
any contro] over or interest in 
the whole or part of the business 
of another, or 

(ii) who either substantially 
or completely control, through- 
out any particular area or dis- 
trict in Canada or throughout 
Canada the class or species of 
business in which he or they are 
engaged. 


2: Canadian Breweries falls 
under paragraph (i). The evi- 
dence describes how it has ac- 
aquired control over or interest 
in the busivess of a large number 
of brewing concerns in “anada. 

It appears from such authorities 
as the Container Materials Case, 
that the anti-combines legislation 
was passed for the protection of 
the specific public interest in free 
competition. Just as agreements, 
deliberajely entered into, which 
tend to prevent or lessen com- | 
petition unduly, are stamped with 


illegality under the legislation, 
so also are mergers, trusts and 
monopolies deliberately carried 
out, when they have the same 


tendency. 

It has been the design and the 
effect of Canadian Breweries Ltd 
to prevent or lessen competition | 
in the brewing industry in the 
provinces of Ontario and Quebec 
and it has been its intent to pre 
vent or lessen competition in the 
western provinces. 

From the time of its incorpora- 
tion*in 1930 up to the present, 
Canadian Breweries Ltd. has ac- 
quired 23 brewing firms’ in On- 
tario and one large brewing firm 
in Quebec, which owned and 
operated six brewing plants in 
that province. In Western Can- 


ada it has acquired a substantial 
stock interest in the brewing 
holding company which certain 
of its directors were instrumental 
in organizing and which has 
acquired contro] or ownership of 


five breweries and a substantial 


| financial interest in four others. 


The design, from the outset, of 
Canadian Breweries Ltd., has 
been to establish itself in a 
dominant and controlling position 
in the brewing industry in On- 
tario which would give it the 
power to regulate and control the 
policies and practices of the brew- 
ing industry in that province to 
its own ends. This design was 
extended,’ as early as 1942, to 
embrace the brewing industry in 
Western Canada. In 1951 it was 
extended to Quebec. 

The execution of this design has 
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witnessed the progressive extinc- | named Canadian Breweries Ltd.jeries Ltd. 
tion of competitors in Ontario, the | Mr. Jennison died in 1931. 
initiation of « similar course of! Taylor has been a director of | Saskatchewan and British Colum- 


action in Western Canada and the 
absorption of a major competitor 
in Quebec where the brewing 
industry is already subject to a 
high degree of concentration. 
Canadian Breweries has achiev- 
ed its objective of establishing 
itself in substantial control of the 
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The combines report on Canadian Breyeries 
deserves wide executive reading because it is an 
interesting revelation of how officialdom looks at 
corporate bigness and at corporate growth. . 

The conclusion in this case is that Canadian | 
Breweries has not acted against the public interest. 

But that came only after four years of investiga- 
tion, a great deal of executive and legal effort, and 
the writing of a 104-page report. 

Herewith revealing and instructive sections from 


the report. 
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visages the further errhancement 
of that control through the ac- 
quisition of additional competi- 
tors 

While there has not been an 
extension directly of operations 
of Canadian Breweries Ltd. to 
Western Canada, nevertheless the 
same result has been accomplish- | 
ed indirectly thropgh the organ- | 
ization of Western Canada Brew- 
Ltd. which, today, is an 
affiliate of Canadian Breweries 
Ltd. So far, the activities of 
Western Canada Breweries Ltd. 
are in their initiatory stages. 

By acquiring control of Na- 
tional Breweries Ltd. in Quebec, 
Canadian Breweries Ltd. has re- 
duced the principal competing 
suppliers of beer in that province 
from three to two and has 
brought about a situation which | 


eries 





lis only one step semoved from 
| complete monopoly. 


It has also, 
thereby, enhanced further its 
position of control in Ontario and 
brought together and consolidated 
under one controlling agency two 
substantial segments of the brew- 
ing industry in Central Canada 
where over 70% of the beer mar- 
ket in the country is concentrated. 


The acquisition of plants of 
competitors has not been confined 
to those which were desired 
primarily for the purpose of 
assimilating them into the 
merger, but extended to plants 
which were desired primarily for 


the purpose of removing them as 
competitors, either because of 
price competition, actual or poten- 
tial which they presented, or to 


forestall their acquisition by | 
other more robust competitors, 
existing or prospective. 

Canadian Breweries Ltd. has 
strongly opposed price competi- 
tion in the industry and made 


efforts from time to time to elim- 
inate it by instituting agreements 


in respect of prices and other | 
competitive practices and by 
threatening, and in at least one 


instance undertaking local price 
wars to discipline price-competing 
breweries. 

Freedom of entry into the 
brewing industry has been re- 
stricted by the policies pursued oy 
Canadian Breweries Ltd.,. includ- 
ing the policy of acquiring and 
closing out plants, of opposing the 
issue of new licences and, in par- 
ticular, by the basic policy of 
changing the whole structure of 
the industry in such a way as to 
make it increasingly difficult for 
persons without great capital re- 
sources to gain an entry. . 

It has also been the design of 


| Canadian Breweries Ltd. to pre- 


vent or lessen competition further 
by making arrangements with its 
remaining competitors for the 
division of business and the fix- 
ing of prices. 

Canadian Breweries Lfd. has 
created a quasi-monopoly situa- 
tion in which the likelihood of 
maintaining active competition is 


| greatly lessened. 


It was the design of Canadian 
Breweries Ltd. to use its posi- 
tion to influence public opinion 
and legislative policy in a direc- 
tion which would favor the 
aggrandisement of the industry. 

The policies of Canadidn Brew- 
eries Ltd. have endangered the 
continued independence of the 
entire brewing industry in Can- 
ada, or large segments thereof, by 
creating a situation which is 
almost inevitably bound to give 
rise’ to public demand for Gov- 
ernment intervention on an in- 
creased scale. 

The past history of Canadian 
Breweries Ltd. and the expressed 
views of those who direct its 
operations make it clear that fur- 
ther concentration of the industry 
by the acquiring of ownership or 
control over additional competi- 
tors by Canadian Breweries Ltd. 
is to be exvected. 

3: Canadian Breweries Ltd., by 
reason of the substantial control 
|that it has acquired over the 
| brewing industry in Canada; by 
| reason of the manner in which 
|such control was acquired; and 
by reason of the manner in which 
it has been exercised and is likely 
to be exercised; also falls under 
paragraph (ii). 

4: It is alleged that E. P. Tay- 
| lor is a party to the said combine. 
|The Statement of Evidence de- 
scribes Mr. Taylor as having con- 
}ceived the idea, about 1927, of 
promoting a merger in the brew- 
ing industry in Southern Ontario 
and as having been active in that 
direction until 1930, in which 
year, in association with C. S. 
Jennison, he organized the com- 
pany which subsequently was re- 





industry in Ontario and it en-' poration in 1930, Canadian Brew- 
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GET FULL INSURANCE VALUE ... 





“BUY LUMBERMENS!” 


It is 






The new company | 

Mr.| owned breweries in Manitoba, | 

Full insurance value includes more than dollar price. 

composed also of such outstanding factors as 
Security — Savings — Service 

Here is how Lumbermens Mutual Casualty Company, one of 

the strongest in the field, measures up to these standards... 


Canadian Breweries Ltd. since its | bia, had purchased a controlling | 
incorporation in 1930, president interest in a small new brewery 
from that year until 1944, and|at Red Deer} Alta., and in con- | 
chairman of the board of direc-| junction with Mr. Taylor and his| 
tors since 1944. associates had secured control of | 

another small brewery in Mani- | 


Findings of Fact: | toba. The influence of Canadian SECURITY 
} i -or- | Bre i Ltd. in th - : 
(a) From the date of its incor mont af Wahstn Caania Bends From the 1951 Lumbermens financial statement 
eries Ltd. appears to have been FRR sow was dveced evecsees $117,915,439 
greater than /its shareholding Net Surplus cee ° ee eseeeee 20,000,000 


FO NOD FS a acc beecces 191,354,597 


eeeree 


might indicate, but the evidence 
did not satisfy us that it had se- 
cured control in a practical sense. 

(e) A Substantial number of 
other breweries operate in the 
four W&tern provinces, not con- 
trolled in any way by Canadian 
Breweries. 

(f) In March, 1952, Canadian 
|Breweries acquifed control of 
National Breweries Ltd., and be- 
came an important producer in 
Quebec. 

(g) Canadian Breweries in re- 
cent years has had considerably 
| more than half the capacity, pro- 
| duction and sales of beer in On- 
tario. 

(h) Even with the acqtisition 


SAVINGS 
Lumbermens has, since founding of the organization in 
1912,. paid out in dividends to _ policyholders 
$163,794,523.53. 


SERVICE 
A separate staff of boiler and machinery engineers 
survey and periodically inspect industrial installations 
and are on call around the clock. 
More than 90 branch claim offices and hundreds of ad- 
justers and attorneys from coast to coast in the United 
States and Canada. 


Truly the discriminating buyer investigates — and invests his 
company's insurance security with ... 


Lumbermens MUTUAL CASUALTY COMPANY 


(Continued on page 23) 
eries Ltd. has pursued a deliber- 
ate planned program designed to| 
place the company in a dominant 
controlling position in the brew- 
ing industry. : . 

(b) By.the year 1953 the com- | : 
pany had acquired 23 brewing 
companies in Ontario and had 
closed 12 of thém, concentrating 
ali production in those remaining. 

(c) In 1953, apart from Cana- 2 
dian Breweries subsidiaries, there | 
were only two brewing com-| 
panies producing beer in the} 
whole of Southern Ontario, viz., 
Labatt’s, a large strong company, 
and the small Formosa Company. 
In addition, Molson’s of Montrea} 
was in competition with Cana- 
dian Breweries by means. of ex- 
ports to Ontario from its Mont- 
real plant. Molson’s is now con- 
structing a new large plant at 
Toronto. 

(d) In 1943 Canadian Brew- 
eries raised its sights and began 
to take steps desigr.ed to repeat 
in the four provinces of Western 
Canada, the acquisition and clos- 
ure program it had successfully 
pursued in Ontario. It had arrang- 
ed the merger of two brewing 
organizations under the :new 
name of Western Cancda Brew- 
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DESIGNERS AND CREATORS OF PRINTED PACKAGINGS 


TRANSPARENT 
PAPER PRODUCTS 


LTD. 


EMCO 


EMPIRE BRASS 


UPEP 


Transparent Paper Products Litd., largest con- 
verters of cellophane and polyethylene in Canada, 
regard the Burroughs Sensimatic Accounting 
Machine as indispensable in their accounting 
department. “Sensimatics produce volume and 
efficiency, fill a real need in our organization.” 


MFG. CO, LIMITED 


Empire Brass Manufacturing Co. Ltd., nationally 
known manufacturer and distributor of plumbing 
and heating equipment, pipe, valves and fittings 
for home and industry, uses Burroughs Sensimatic 
Accounting Machines because of their speed and 
efficiency in accounting applications. 


or Plumbing—like EMCO 





Packaging—like IPP 





Burroughs Sensimatics can cut your accounting costs 


small. Actually, the clue is in the 
name Sensimatic, meaning an auto- 
matic machine with the exclusive 


new system—you simply insert 
another four-job panel. 


These versatile machines aré avail- 


Here are two entirely different 
companies . . . different products, ; 
different customers, different prob- 


lems. But here’s one objective they Burroughs “sensing panel.” It’s this in ‘ghee Gi series—two 

both have in common—to cut their control that makes each Sensimatic 49 evra Dur sentet tech ane 
accounting costs. That’s why both . four machines in one—a. sound in- will be glad to demonstrate any 
businesses use Burroughs Sensimatic  vestment for any business. or all. Burroughs Adding Machine 


Because of its well-known versatil- 
ity, the Sensimatic fits just about 
every type of business—large or 


of Canada, Limited. Factory at 


With any Sensimatic, you can do 
Windsor, Ontario. 


four major accounting jobs at the 
turn of a knob. Then, to switch to 
still other operations—or even to a 


“Burroughs” and “Sensimatic” are trade-marks, 


Wherever There's Business There's 
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Here’s HowCombines 


(b) Situation with Respect to 


(Continued from page 22) 
of National Breweries, Canadian 
Breweries still has substantially 
less than half the business in 
Quebec. i 


(i) In both Ontario and Quebec | 


strong competition is offered to 
Canadian Breweries by Molson’s 
and Labatt’s, more particularly by 
Molson’s in Quebec and Labatt’s 
in. Ontario, This 


Control 

In substance it is opinion of the 
commission: 

(i) That Canadian Breweries is 
not today in either substantial or 
complete control of the brewing 
industry, either throughout Can- 
ada or throughout an important 
area or district in Canada, to the 


competition | detriment and against the interest 


should be intensified by reason of | of the public; 


a large Molson’s plant now under 


construction in Toronto and 4/ Provinces, it has made no attempt | Conedien 
large Labatt’s plant being con-| to atiain a position of dominance | 


structed at Montreal. 

(j) The commission finds no| 
evidence that the <cctivities pur- | 
sued by Canadian breweries in 
the United States and the United 


Kingdom have had any influence | Labatt’s 


upon the merger and acquisition | 
program carried on in Canada. 

(k) Mr. E. P. Taylor... was 
undoubtedly the moving spirit in | 
the organization and development | 
of the company. 


Conclusions as to the 
Public Interest: 


(a) Acquisitions Effected 

In substance; it is the opinion 
of the commission: 

(i) That the various acquisi- 
tions of rival brewing companies 
effected by Canadian Breweries 
in the course of the period under 
study were made for the purpose 
of carrying out a deliberate plan 
for the closing, selling or dis- 


mantling of a great number of | 


these breweries after their ac- 
quisition, and the concentration | 
of all capacity and production in 
a few selected large plants, the 
whole designed to eliminate com- 
petition, and obtain a position of | 
dominant control of the industry. | 
first within Ontario and later 
within Quebec and the Western 
Provinces; 

(ii) That, both because of the 
purpose sought to be achieved and 
because of the methods employed 
for achieving them, these suc- 
cessive mergers were objection- 
able: 

(iii) That, by reason of this 
planned program and the conse- 
quent arbitrary elimination of 


(ii) That, in the Maritime 


| in the industry; 

(iii) That, in Ontario and Que- 
| bec, it is faced with strong and 
increasing competition from two 
large brewirig enterprises, John 
Ltd. and Molson’s 
Brewery; 

(iv) That, neither 
and Quebec, nor in the Western 
Provinces, nor in Canada gener- 
ally, is Canadian Breweries in a 
position to dominate the beer 
market. It does nct possess the 


power to dictate prices or elim-| 
inate competition, except with the | 


voluntary and illegal agreemeni 
of its rivals. 


Suggested Remedies: | 


The conclusions we have just 
stated lead us to suggest that for 
the purpose of avoiding any de 
velopment detrim«-ntal to 
public, the necessary steps might 
be taken: 
| (i) To prevent Canadian Brew- 


eries Ltd. from expanding further | 


by acquiring, directly or in- 
directly, either the assets or a 
| controlling interest in the capital 
stock of any of its competitors in 
Canada; 

(ii). To prevent Canadian Brew- 
eries Ltd. from acquiring, either 
directly or indirectly, any addi- 
tional shares in the capital stock 
of Western Canada Breweries 
Ltd.: 

(iii) To prevent any officer, 
|director or agent of Canadian 
| Breweries Ltd. from becoming or 
|continuing to be an officer or 
director of Western Canada Brew- 
eries Ltd.; 
| (iv) To prevent Canadian 


in Ontario 


the | 


| Facts on Industry 
PRODUCTION 


} (in millions of gallons) 
Ceneda Ontorio Que. 


11929 ..eeee 62.0 15.3 30.7 
DMD V¥ecsen 37.9 86 8619.5 
Re 213.2 84.1 69.7 


(source: DBS Reports on the Brewing In- 
dustry 1929-1953) 


Cops Vie 


| ity, does not correspond exactly | 


| 
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to the 23 plants acquired in On- 
tario because it includes a plant 
acquired in Quebec and leaves out 
two purchased in Ontario. 
Another result was the dis- 


| appearance of brands. The drop 





| 


in name brands over the entire 
industry in Ontario was estimated 
by Mr. Taylor in a letter dated 


CANADA | Feb. 2, 1945: “... we have reduced 
| AVERAGES FOR THE PERIOD 1949-1952 | the number of brands from sev- 


Capeo- 
| city Production Sales 
Breweries .. 44.7 42.6 42.9 
Western Conada 
Breweries ... 5.4 5.5 5.5 
Gront's , 
Breweries . 0.4 0.2 0.2 
50.5 48.3 48.6 
All other 
| breweries 
in Canada . 49.5 51.7 51.4 
100.0 100.0 100.0 
SALES 
(in millions of golions) 
1953 1954 
Canadian Breweries .... 82.99 85.20 
Western Canoda 
Groweries ’....ceébec 11.09 11.52 
Totel Canadian Breweries 
| plus Western Conada 
Breweries ......055. 94.08 96.72 
See © 6s cccosestoce 41.07 35.96 
eee Pr oe 27.21 27.07 
Total of Molson's plus 
PS wie haw keaae 68.28 63.03 
ing a net production value of 


$161,159,033. 

Of the 60 breweries, 47 under 
control of nine corporate groups 
accounted for about 75% of pro- 
duction and 13 independent com- 
a produced the remaining 


individually owned and operated 


Apart from the large Mol- | 
son Company in Montreal, the | 


| breweries preduced only about | 


5% of the total production in 1952. 


| Canadian Breweries Ltd. 
in Ontario: 

In the period 1930-53, Canadian 
Breweries acquired 23 brewing 
companies in Ontario. The most 
}common method of gaining con- 
trol was by exchange of shares, 


. iti a io | : la . . 
competition, the consumer public| Breweries Ltd., its directors and| but in some instances shares or 


was deprived of the benefits 
which otherwise might have been 
expected to flow from the normal 
interplay of competitive factors 
in the market; 

(iv) That, as a result of the 
activities disclosed in this inquiry, 
the public has been and still is 
deprived of opportunty to choose 
from a wide and diversified range 
of brands, types and quantities of 
beer, the number of brands ac- 
quired 


in Ontario having been | 


officers from entering into any 
agreement, arrangement or under- 
standing with any of its com- 
petitors in Canada for the pur- 
pose of regulating prices in the 


brewing industry, or for the pur- | 


pose of preventing or lessening 
competition in the brewing indus- 
try in Canada or in any area or 
district thereof. 


The Brewing Industry in 


reduced deliberately by the oe Ontario: 


pany from some 150 to 9 only; 


(v) That, generally, the merger | 


and closure activities pursued by 
Canadian Breweries Ltd. through- 





There are about 60 breweries 
in Canada. The selling value at 
the factory of their output for 
1952 was $274,418,064, from which 


out that period were monopolis-| sales tax and duties totaling $113,- 
tic in their nature and were not in | 259,031 were paid to the federal 
the public interest. | and provincial governments, leav- 


| assets were bought for cash and 
in at least one case @ Mortgage 
was purchased and then foreclos- 
ed against the company under 
| acquisition. 

Although 12 of 23 plants were 
closed down, improvements in the 
remaining 11 have resulted in the 
productive capacity of the com- 


totals are: 

Capacity in the 1930s of 21 
plants — 1.140 million bbls. 

Capacity in 1954 of 10 plants — 
3.112 million bbls. 

To effect this improvement in 
the 10 plants, Canadi-n Breweries 
made capital expenditures on 
buildings and machinery of over | 
$30 millions. Exhibit 23 giving a | 





comparison of productive capac 


Letters written by Mr. Taylor 
in 1932, show that as early as 
that year he proposed to other 
brewing companies that the large 
concerns in Ontario 
should form a company or syndi- 


brewing 


cate for the purpose of purchasing 
closing small breweries 
which, because of financial diffi- 


eral hundred to only nine today 
and | 
culties or other reasons, might | 
come on the market for sale. In| 
one letter he said: 

“When a small brewery fails, | 
the situation can usually be con- 
trolled for a very small sum of 
money and if this was divided | 
among five or six larger brewers, | 
the contribution for any one) 
would be almost insignificant.” 

The directors of Brewers’ Ware- 
housing Co, Ltd. adopted a “Code | 
ot Ethics” proposed by Mr. Tay- 
lor July 19, 1934, just after pro- 
clamation of the Liquor Control 
Act amendments authorizing sale | 
of beer in hotels. 

The Statement of Evidence re- 
cites efforts by Mr. Taylor to 
police various breweries into 
obeying this Code, but only one 
instance of direct action is de-| 
scribed in the Statement. This | 
was in November, 1934, when a! 
temporary and local reduction | 
was made by British American, | 
one of Mr. Taylor’s companies, in 
the price of draught beer to meet | 
what Mr. Taylor described as un- | 
ethical tactics used by the Walker- | 
ville Brewery Ltd. to get business | 
and the “open price cutting by 
two Border City Breweries.” 

In 1945, the, breweries ‘selling 


tario Brewers’ Association, to 
take over from Brewers’ ‘other | 


beer in Ontario formed the tot 


| housing Co. Ltd. functions other 


| pany being almost tripled. The 


than the regular merchandising | 
and marketing operations. The} 
association instituted a “Fair | 
Trade Agreement” in 1947. This | 
agreement was similar to one 
prevailing in Quebec and was, in 
fact, drafted after the terms of | 
another agreement in use in the | 
Maritimes. In forwarding the 
draft agreement to the associa- 
tion, its solicitor wrote that in 





preparing it he had followed the | 
agreement in force in the Mari- | 
times, to which Canadian Brew- ere 
eries, Labatt’s, Nationat Brew- 


eries and Molson’s were also 
parties. These companies were | 
also the parties to the Quebec | 
agreement. 

The Ontario Agreement con- 
tained the usual covenants not to 
seek sales through concessions to 


Fundy), 











are our business! 


If your production depends on an assured 
supply of the best in top quality forgings, 
you should make it your business to find out 
what we can do for you! 

You'll find our Thompson Products forge- 
shop equipped to turn out forgings in a highly 
diversified range from presses, upsetters and 
reducerolls—in quantities and on schedules to 
meet the most demanding production 


requirements. 


You'll find that Thompson Products have 
Canada’s largest induction heating facilities— 
for greater production speed and lower costs 


to you. 


Thompson Products forging know-how was 
gained during over fifty years of pioneering in 
engineering, metallurgy and manufacturing. 

You can put our experience and facilities to 
work for you. Write, wire or phone Thompson 
Products Ltd., St. Catharines, Ontario. 


THOMPSON PRODUCTS LTD. © ST. CATHARINES, ONT. 





| licensees by, e.g.: loans and 
guarantees; having an interest in 
retail outlets; tied houses; allow- 
| ances and rebates; free samples; 
“treating.” 


Extension to Quebec: 


| On purchasing Carling’s of Lon- 


don, Ont., in 1930, Canadian 
Breweries had obtained a bottling 
| plant in Montreal which was con- 
tinued in operation, even though 
in many years its business was 

| not profitable. 

| In 1950, Canadian Breweries de- 
cided that construction of produc- 
tive facilities in Quebec would be 








| 
| 


more economical than paying | 
\freight on beer from Ontario. 
Land was purchased outside 


| Montreal and plans were drafted 
| by the engineering department of 
Canadian Breweries. Stee] sup- 
ply was held up by the 1950 de- 
fense program and meanwhile, 
Wilfrid Gagnon of Montreal, a 
director of Canadian Breweries, 
| suggested to Mr. Taylor that it 
| Was unnecessary to build more 
| brewing capacity, since National 
| Breweries was operating below 
| capacity and might be acquired. 
|Mr. Taylor knew that National 
was in trouble and entered into 
discussions with its president, 
Norman Dawes, in 1951. A share 
exchange proposal was made 
toward the end of May of that 
| year. 


| According to the Statement of | 


| Evidence, the end of the struggle 

for contro] of National Breweries 
Ltd. came at the annual meeting 
|of the shareholders of the com- 
pany held on March 19, 1952, 
| when an entirely new board of 
directors and two senior execu- 
tive officials were appointed on 
| behalf of E. P. Taylor and his 
associates. For all practical pur- 
| poses contro] of National Brew- 
erjes was acquired at this timc. 


Western Canada 
Breweries: 
| By 1948, Canadian Breweries 
| owned shares in two western 
|companies, viz. approximately 
30,000 shares in Western Brew- 
'eries Ltd. of Winnipeg, with 
breweries in Manitoba and Sas- 
|katchewan and approximately 
| 45,000 shares in Brewers & Dis- 
| tillers of Vancouver Ltd. of 
which Vancouver Breweries Ltd. 
was a wholly owned subsidiary. 
Mr. Taylor wrote: 

“Briefly, it is our plan to build 
up in the four western provinces 
a strong and robust brewing con- 
solidation in the same manner 

| that Canadian Breweries Ltd. was 
|put together and developed in 
Eastern Canada...” 

In addition to the plants in 
Manitoba, Saskatchewan and 
British Coloumbia acquired 
| through the combination of the 

| Vancouver and Winnipeg com- 


(Continued on page 24) 





Loblaw Circus 


Rainy weather and a dissatis- 
fied service club have resulted in 
a new merchandising scheme for 
Loblaw Groceterias—a circus. 

Seventy Loblaw stores in the 
Toronto and Oakville district 
handed out free children’s tickets 
for Clyde Brothers’ Circus to 
parents making purchases worth 





See Irish Moss 
Important Crop 


Irish moss is a crop that may 
increase a great deal in 
portance in the Maritimes. It 
brought around $300,000 income 
to fishermen and others last year. 


They gather it from rocks to 
which it clings alors the shores 
of Nova Scotia and New Bruns- 
wick, (except on the Bay of 
Or they pick it up on 
beach in Prince Edward Island, 
where it is washed ashore from 
the sandstone sea bottom where 
it grows. It is found from just 
above low water level down to a 
depth of 20 ft. 


The product is graded, to en- 
sure high quality. Competition is 
keen from other countries. 
(Maritime gathering started when 


im- | 
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Tie-up Sells | 
Australia 


from 
a business 
point of view 


|$3 or more. The circus was held 
| at Maple Leaf Stadium in Toronto 
| last week. 

Advertising officials report sales 
|/went up and now are investi- 
|gating how much the circus had 
|to do with it. An estimated 100,- 
000 tickets were handed out. 


| It all started last year when 
| Cie Brothers was bogged down 
by rain and cold weather during a 
| three-day stand in Toronto. Rani 
|Ghar Grotto, sponsors on a split- 
|profit basis, didn’t make money 
on the deal anc other service 
clubs were luke-warm when ap- 
proached this year. ’ 


The circus was in a spot. With 
the cost of acts and equipment 
running to almost $3,000 a day, 
some way had to be found to fill 
in the empty space on the travel 
timetable. 

“We were stuck,” explained 
business manager Tom Parker. 
“No matter how we planned it we} 


‘Selsure det’ want te unde:| BANK OF NEW SOUTH WALES 


— the ren ~% a: i BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
‘ we 0ug a while and’ John W. McE M 

picked the biggest and _ hottest} Se ean eae 
operation we could find Co 
laws). 





This booklet ewill assist anyone 
contemplating establishing a bust- 
ness in Australia, whether it is « 
small retail business or a large 
manufacturing company. 


Written with the authority of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia, It also 
affords some knowledge of the problems and conditions which would 
be met. 

If. you are interested in establishing a business in Australia, 
write for a free copy of this book to: 











just a case of working out a final, and printed free programs and 
“They liked the idea. Circus} plan.” |shared in the publicity. 

and groceries were a good com-| Loblaws paid about half the; As for the circus, adult admis- 

bination. From then on it was overhead for the four-day stand/ sions covered expenses, 


the war cut off European sup-| 


plies.) 


An extract, carrageenin, is the | 


product that really creates the 
demand. Its uses are manifold: in 
ice cream, pudding powders, hand 
fotions, shoe polishes, shaving 
cream, cough .medicine. 


It is also used in leather dress- 
ings, as a size for cloth, a thick- | 
ener for colors in calico printing, | 


in candy and for clearing beer. 





Kilgour To Head 
Great-West Life 


D. E. Kilgour, general manager 
of Great-West Life Assurance Co., 
Winnipeg, was appointed chief 
executive officer of the company 
when H. W. Manning relinquished 


the office of managing director | 


May 31. 


Mr. Manning will remain a vice- | 


president and director, and con- 


tinue to take an active part in| 


company affairs. 


Count... 


SoMETIMES it’s hard to choose between 
one good product and another. Es- 


pecially if it’s a roof. 
Good industrial roofs 


alike. They’re made of similar materials 
and they’re applied in much the same 
way. But as with every product, there’s 
a best roof —one that sets the standard 


for the rest. 


That: roof is Barrett. And more than 
anything, it’s best because of the 


Barrett people. 


The men and women who work at 
Barrett are interested in their jobs and 
in the service they can give. They work 
for Barrett because they like what they 


are doing. 


This human factor makes a difference 
in the finished product. It’s why we say 
people count. It’s why more and more 
Canadians are deciding that Barrett 
are good people to do business with. 





Quality of materials must be dependable when a roof is 
built to last 20 years or more. That’s why Plant Superintendent 
Jack Wichman“counts” to Barrett customers. Jack has watched 


over Barrett’s manufacturing for many years, has had a real 
effect on the reputation of Barrett roofs. 


“Between the World and the Weather Since 1854” 


go eT 








CORPORATE CONSTRUCTION NEWS 


re: FINE CHEMICALS OF CANADA LIMITED 





Fine Chemicals of Canada Limited, manufacturers % 


of pharmaceutical products, has expanded its facili- 





ties through the erection of a single-storey addition 
to the company’s plant. Total floor area is now 
about 30,000 square ‘feet with room for further 
exponsion on the five acre site, 





The addition will permit the company to install new 


process machinery for the production of a broader ARCHITECT: N. A. Armstrong 
CONSULTING ENGINEER: Nicholas Fodor 
GENERAL CONTRACTORS: Chestnut McGregor Ltd. 


HEATING CONTRACTOR: Universal Plumbing & Heating Co. Lid. 


range of pharmaceutical chemicals. 


OILBURNERS: Two “Ray” fully automatic oi! burners, 
burning bunker “C" oil and developing 308 boiler horsepower. 











} ta 


Offices in Halifax, Montreal, Toronto, Winnipeg and Vancouver 


often look 





Simpson-Sears new Kenmore Service Building at Etobicoke (Toronto) 
is a major undertaking, calls for a Built-Up Roof covering 300,000 square 
feet. Checking the job here, with Thomas A. Hastie, Plant Engineer (left) 
is Barrett Inspector, Paddy McIlroy. Paddy has many years experience with 
felt, pitch and gravel roofs, serves Barrett customers today as a qualified 
inspector-salesman. 





“On the firing Tine” is veteran pitch-distiller Doug 
Marchant. Doug controls the “firing” of the still in Barrett's 
Toronto plant, sees that temperatures and other conditions 
meet the exacting specifications called for by Barrett’s high 
quality standards. 


BARRETT COMPANY, LIMITED 


*Reg’d Trade Markt 








IS YOUR 
INSURANCE 
COVERAGE 
OUT OF DATE? 


How many yeors hove slip- 
ped away since you took 
out that policy? It is wise to 
reassess your property at 
teday's valves and bring 
your insurance coverage up 
to date. 


... and when you 





think of this “Shield” 


- LONDON & 


PGS iiliia 


(Continued from page 23) 

| panies under the name Western 

| Canada Breweries, contro] of two 

| other comipanies was obtained. 
The last step in the western 

| development was the acquisition 

of a property in Alberta. 


Argument.on Behalf of 
the Director: 


Counse] for the Director of In- 
| vestigation and Research submit- 
| ted that the basic facts set out in 








| the Statement of Evidence had 
not been controverted by evi- 
dence at the hearing. These facts 
were derived from many docu- 
ments which clearly show the 
plan and design for the organiza- 
tion and development of Canadian 
Breweries Ltd. He suggested that 
the design might be epitomized 
in an extract from a letter dated 
May 22, 1934, written by Mr. Tay- 
lor to J. A. MacDonald: 

“I am sure that we now have 


| How Combines Cops View Growth | 


the power to control prices and 
sales practices in the industry and 
while it may be necessary for us 
to start local price wars here and 
there to discipline a smal] com- 
petitor I am sure the profits will 
prove most gratifying to the 
shareholders.” 

Counsel argued that the plan 
had been pursued from its begin- 
ning in 1929 and 1930, and had not 
yet reached its complete fulfill- 
ment 

There was nothing accidental 
about what occurred. Nor did it 
flow from the inevitable econ- 
ymics of large-scale production. 


Power was obtained and com- 
petition was eliminated by de- 
liberate, direct, intentional acts. 


It is ¢lear that the purpose of 
the promoters of Canadian Brew- 
Ltd. were primarily strategic 
and financial — the financial gains 
to be obtained by corporate re- 
organization and promotion, and 
| the strategic gains to be obtained 


erie 


by control of the market. Market 
control, not efficiency, was the 
objective. If the purpose had 


been merely one of technological 
mprovement in the industry, it 
would have been easier, instead 
of buying up many plants and 
‘losing down many of those ac- 
quired, to build a new plant, or 
to take over one .or two plants 


and refurbish them, concentrating 
on efficiency and the advantages 
ot large-scale production. 


Counsel argued that the main | 


concern of our Canadian legisla- 
tion is to prevent deliberate and 
substantial interference 
normal competitive forces, such as 
had occurred here. He maintain- 
ed that, if the commission were 
to attempt in each case to deter- 
mine whether or not the industry 
in question was a good thing from 
the point of view of the public 
interest, it would really become 
a super public utility board for 
every industry and this was not 
the commission's function, Our 
legislation makes it clear that, 
regardless of the results at the 
particular moment, deliberate and 
substantial interference with 
competition is condemned in prin- 
ciple and, for social, economic and 
politica] reasons, should not be 
allowed. 

Our law does not require ab- 
solute 1007 control to establish 
a monopoly. Substantial control 
is quite sufficient. A prevailing 
influence will do. It is not neces- 
sary to show control at all times 
and all places and in all parts of 
the market and for all purposes. 

Counse! said that effective com- 
petition required certain stand- 
ards, namely: 

(a) A reasonably large number 
of competitors 


with) 
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Wherever the job, regardless of weather 

or ground conditions, a sure-footed ‘Jeep’ vehicle will 

get there, with men, equipment or payload. Shifting 
instantly from 2-wheel drive to the added traction 

| of all four wheels, they go through sand, mud, snow and 


navigate the steepest grades with ease. 
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When the going’s too rough for others: 


Jeep Fi mms 


will take it in! 





The most versatile vehicles ever built! 


Every ‘Jeep’ vehicle has 3 power 
) I 





(b) No ‘single competitor in 
| contro] of a significant segment of 
| the market. 





INVESTMENT FUNDS 


take-off points available. Each is a 

















. . . and the The One-eyed Tl P { lj (c) No element of collusion be- 
° e tween competitors. il . lant. deliver: sady 
protection it offers 1¢ Fortiolo (d) No artificial barriers to impnte power plant, delivers. reqsy 
in th es of entry by new firms. auxiliary power anywhere to operate 
m ese typ DOE Of Tem leton (e) It should result in proper compressors, generators, belt-driven 
i nce p utilization of resources. . aa eile 
insura . He stuted none. Gf these stent: vee and os hes. thee re 
ards fits the market situation in over fifty pieces of special equipment 
e FIRE "\Ziae She always grazed near the ocean so she G th F d thie case. es » Sa vite 
e INLAND MARINE could keep her good eye tow ard the land for any row un to make Jeep t-wheel drive vehicles 
e AUTOMOBILE sign of danger. But one day some sailors rowing Templeton Growth Fund of Argument on. Behalf of the handiest, most useful and 
» LIABILITY by proved with a single bow-shot that danger | Canada, one of the many ~. = Canadian Breweries Ltd. profitable investment any business BGI TTARE-OPD 
. sponsored restment : . é ‘ | e o 
e ACCIDENT comes from the direction you least expect it. ee. ree emcee Counse? for Canadien Brew- could seche' ° 
e PLATE GLASS securities for long-term growth, | ate ge tinge E. ee os 
Which is something that any number of has issued its first report cover- ‘ne . eres oe “aa ee ao 
ee investors already know. Even with both eyes open, ing the five months ended April it . : on my ge at th 
e BONDS ' ‘ 2 1 . ) “ ’ 20 position ‘progt y them at e os 4 on 
: > - rcs ening of the hearing, viz.: ’ 
these expersencee peep rheese ase t aay — otk Net asset value was $7,033,745 Othe alle chee of eines "JEEP’ For the toughest impossible jobs 
have a blind spot when it comes to their ' Pia ad ¢90 63a chare gations 
THE P 1 April 30, equal to $20.63 a share | are unfounded in law and in fact} SEDAN h ld : I] hi k fy ’ 
ND N & own stocks, their own portfolios. Canadian funds and $20.89 U.S.) both as against Canadian Brew- DELIVERY f e wor automatica yt inks O eéep 


LANCASHIRE 
GROUP . 


That's why we think so many of them 
write to our Research Department once or 


twice a year, ask for an 


analysis of their investments 


unbiased and up-todate 
and get it. - 





funds. There were 340,687 shares 

| outstanding, held by 1,060 share- 
holders. The fund was incorpor- 
ated Sept. 1, 1954, and started 
perations Dec, 1. 

| 7 that quarterly 


report say 


eries Ltd. and as against E. P. 
Taylor. Canadian Breweries Ltd. 
is not, within the meaning of the 
Combines Investigation Act, a 
combine or merger, trust or 
monopoly which has operated to 









Kw-142$ 


_KAISER-WILLYS OF CANADA LTD. 


There’s no charge for such a review either. tatements - showing ortfoli : eae : i 
rN : 5 tatem nt show ing P - 0 ; the detr ment or against the inter | eens SO WINDSOR +> ONTARIO 
Sendis } Qn Ada © Ganmel 6% It’s yours for the asking, customer or not, tatus at July 31 and Jan. 31 and | ests of the public, whether con-| fi aaeeHe Seo ices 
Ceigory ¢ Quebec © Winnipes ” if you just write to— a semiannual report as of Oct. 31 sumers, producers or others. E. P. LG L Va Mo Ve Can ada's most useful vehicles 





will be issued regularly as well 


Taylor has not been and is not a 














STI ES AE, T. Gorvon Crorry, Manager — Dept. ZG-32 las an ani.ual statement dated | party to a combine within the | ——— PAS Renincentep agli onpenishctaboniets ‘ andl ade onsadhates 
| April 30. meaning of the said Act.” and there is no detriment, there | been merged, but argued that the! the contrary was and is positively 
Bulk of the fund’s common Particular emphasis was laid | is no offense.” company was not in a position of | beneficia] and in the public inter- 





Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mail $6; 2 
years $11. 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


Members Toronto and New York Stock Exchanges 


Members The Investment Dealers’ Association of Canada 


35 KING STREET 


WEST, TORONTO 


Telephone: EMpire 6-1501 






shareholdings are in forest prod- 
ucts which make up 12.5% of 
total net asset value. Metals and 
mining issucs. account for 11.9% 
lof assets. Altogether, common 
equities comprise 61.3% and pre- 
| ferred shares make up 18.7% of 
the portfolio. 

Here is the company’s first pub- 

shed list of investments. 





| NMOLDINGS OF : 
TEMPLETON GROWTH FUND 











| 


| 





on the question of public detri- 
ment. Counsel stated: 

“That is the point I emphasize 
most. If there is no detriment, 


| Counsel admitted that from the | 
| incorporation of the company in | 
1930 there had been a merger | 
in | 


|plan for Ontario, and that 


control of the industry in On- 
tario, that the position created by 
the consolidation effected had not 
injured anyone, and that what 


there is no need to complain. | accordance with the plan 23 brew- | had been done was not and is not 
Even if we merge again tomorrow,’ eries in Southern Ontario had! detrimental to the public, but on 


meee ee 











est. Similarly, it was argued that 
no detrimental effects had flowéd 
from Canadian Breweries’ activi- 
ties in Western Canada nor from 


| its acquisitién of National Brew- 


eries Ltd. in Montreal. 


—» 
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paekaes Debentures Quotes @ : 
rr -Cola is the most asked-for 
ee debe. ‘ene, 8/1778 Peer 206,250 
Govt. of Canada Treas- A 
1nA non gH BS .scccece 99,942 ® ee 3 $9 * 
22 Sites 28 soft drink among people “on the jo 
$00 000 ue OE deccdude ’ 
t 798,324 
1,004,574 | y 
Foreign a”, Reports from management in offices and industrial plants prove 
75,000 Bols. Centro Simon Boli- | . d ; : : 
in var. (Venezuela) OP On ons that time is saved and efficiency maintained when an auto- 
| WOSBL/GL ene ccccvcey thee 99,6 ‘ . . 4 : . 
| NCO ee ence renecrtncs. 988,203 matic coin cooler for Coca-Cola is installed to provide welcome 
Co “weerhnaratyrn a ——— : 
-- | ? 7 } : > i ey sak?’ ri > 
222,824 (GT O y yy refreshment during break periods. : 
Total Con. & Foretr 5 Te ae What’s more, for all kinds of business establishments which 
Obligations ....6++-« 527,3 | IRAE ; ; : . 
Prefered Sibeks have to receive the public, Coca-Cola on the premises has 
| gooo Gan.” Breweries, $1.28 a proved-its worth in helping to put people in a friendly frame 
| Cum, GONV. .......:.- 7,7 . A . . . 
} 475 Dom, Glass, 7% cum... 8,312 of mind, an important contribution to goodwill. 
1,200 Fed, Grain, re cum, a 
. b , 6% cum, ’ 
3a nist. “Ace. 434% cum. 208,000 | 
| 2 Ma -Harris- son 
oe aan cum. conv. 210,000 *1954 surveys by 
| 1,005 Ogilvie — a 163,815 Alfred Politz 
j ‘ bec-Tele., 5% cum. 102,500 
| cone Showin! - Water and Research, Inc. 
Pwr., 5er. A 4% cum, 206,000 
Total Preferred .... 1,315,927 DRINK 
_ ) i, . 
Common Stocks: mS, U1 = 4 a 
No. of 
~ hd Automotive NDC; Z 
3,000 Ford Motor of Can, A 323,250 _— 
Chemical aE IN BOTTLES 
10,000 Cdn, Chem, & Cellulose 9. 750 
300 N ¥ —_— 
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9,000 Canadian Breweries, 235,80 Coca-Cola than any other soft drink. 
Forest Products 
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Oe) feos Murer ene. 38380 close at hand, ready and waiting to send them back to work 
000 St. Le Corp. .. 211,500 . ° 
“p00 Western Plywood B :. 11,250 refreshed. The profits from a coin cooler can be a source of 
io, extra revenue for some worthy firm-sponsored cause. 
ha et eet eee sempiot The automatic coin cooler for Coca-Cola is the ideal equip- 
Merchandising ° . . . ‘ . 
‘ No air-moving appliance can 2.000 Dominion Stores -s.... 63.000 ment for office, factory and institution. Either size (the 
. 500 Loblaw Groc. Co B. ’ ’ : ? : : 
better than the most vital component: 3,000 Zeller's Limited ..... ee | Vendo 39 shown here, or the Vendo 83) takes up very little 
: 482,625 : . 
' Metals and Mining space ... costs next to nothing to operate . . . quickl $ 
the air impeller, And no one 2,700 Aluminium Lid. ...... 249.383 wes : 6 pe ° ey apes 
18.000 Bathurst Mining Corp, 23.500 | for itself out of profits. It is fully automatic~employees serve ; 
: : Jeonbridge Nickel M, 257.250 | alias . ‘ . 
has had more experience in the ieee Matitcmes Min Corp... 3.400 themselves, the cooler collects the money. 
f SHR pee Gee Get in touch with your local Coca-Cola representative and - ' 
, design and manufacture of air impellers . mia } ar i 
onnes eee eee inant let him show you how an automatic coin cooler for Coca-Cola 
’ % ~~ Re sete . * i 7 . i 
than Torrington. | 35 Boos Peek ceecess. ea can perform a valuable service in your place of business, 5 
! 463,275 | . 
Public Utilities 
3.700 Power Comp. .....+.++ 205.812 PL Y ES T 
2,500 Shawinigan Wat, & Pr, 142.500 E 
348,312 ; 
aoe cv = WORK BETTER...REFRESHED! i 
000 CL RF. Bie eens Sarees “oe | * 
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1) Beata 


ANCOR AY 


TWICE WEEKLY 
BETWEEN 


CANADA and EUROPE 


ONE-CARRIER SERVICE 


‘ MONTREAL 
GANDER @ SHANNON e GLASGOW 
MANCHESTER® @ LONDON 
FRANKFURT © ZURICH 
BASEL @ MILAN 


*Connecting locel service to end from 
Gletgow 
With direct connections to 
oll principal cities 
Airwork Atlantic exclusive Cargo 
Courier aboard every aircraft to super- 
vise loading, unloading and stowage . . . 
your shipment gets personal attention. 
Airwork Atlantic is the sole scheduled 
ee between Canada and 
Europe. Double-door DC-6A and C-54 
aircraft capable of lifting up to 12 tons. 


Call your Forwarding Agent, or: 


AIRWORK 
ATLANTIC 


LIMITED 
315 St. Sacrament Street, Montree! 1, Que, 
Cenede 


Phone: AVenve 8-6463 


NewWarehouse 


Will Store 


Frozen Foods |By Great-West Life in 


A booming frozen foods indus- 
try and sharp rise in demand for 
refrigerated warehouse space are 
reflected in construction of a mil- 
lion dollar warehouse due to open 
in Toronto this month. 

The Ayer Storage (Ontario) 
warehouse will provide some 1.7 
million cu. ft. of refrigerated 
space for freezing, storage and 
distribution of foods. In addition 
to storage space, the plant has a 
separate refrigerating equipment 
building and a one-story office 
building. 

Facilities include a 280-ft. load- 
ing platform capable of handling 
35 tractor-trailer trucks at a 
time. A freezing unit at the load- 


ing platform has been installed | 


to prevent temperature change 
during transfer of foods from 
truck to storage room. The build- 
ing, of reinforced concrete and 
isteel, is encased with a six-inch 
layer of cork insulation—totaling 
| 1,296,000 sq. ft. of one-inch sheets 
|installed by 50 men working over 
|a two-month period. 

| Among firms booking space in 
the 15 storage rooms are Swift- 
|Canadian, Canada Packers, Min- 
ute-Maid Corp., J. William Horsey 
Corp., Booth Fisheries Inc., Mor- 
ton Packing Co., Aroostook Po- 
| tato Growers Inc., and Clinton 
|Foods Ltd. Temperature in the 
|cold rooms will be kept at 0 deg. 
| F., witha sharp-freeze room at 35 


ioe below zero. 


The warehouse was designed by 
|}D. N. McIntosh with construction 


\ONE VIEW OF THE MARKET 


Here Are Stocks Traded 


Canadian life insurance com- 
| panies have an investment of 
$80 millions in Canadian stocks. 


As a service to its readers, The | 8 


|Financial Post presents here 
|one of a series reporting on the 
| holdings. of individual compan- 
ies, as well as changes in their 
| portfolios of Canadian preferred 
|and common stocks last year. 


| Great-West Life Assurance Co., 

Winnipeg, in 1954 increased its 

holdings of preferred stocks from 
|2.1% to 2.4% of total invested 
| assets. Common stockholdings 

remained unchanged at 0.5% of 
| the total. Stocks were carried at 
| $14,691,961 on the balance sheet 
| at Dec, 31, 1954. 

Only changes in the Great-West 
portfolio during 1954 were the 
redemption of 469 shares of 
Fraser Cos, 434% cumulative pre- 
ferred stock, and the exchanges 
resulting from the reorganization 
|of Canadian Industries Ltd. into 
two firms. 


gi 


E 
et 


Preferred 
ae Electric 43% ..s0s 


eons 


.C, Telephone 6% 
N.S. Lt. & Pwr, 41% 
Saguenay Pwr. 4i% .... 
Shawin, W. & P. 44% B 


ee * - = 
© 
$33 


32: 388 


C-I-L 7% 

CLL. (54) 1% 
Dom. Glass 7% .. 
| Dorn, Textile 7% 
| DuPont of Can. Sec. 71° 
Fraser Cos. 42% 


y 

Henry Morgan 41% .... 

Imp. Varnish $1.50 ... 

Moore Corp. 4% ...... 
| Nat, Grocers $1.50 
| Howard Smith $2 ..... 
| West. Grocers $1.40 ..... 
| Cemmen 

Lid. seooe oe 


. 
— 
~ 
2 
= 


Sekeee: s 


9 
- we 
8 83 


Aluminium 
Mt, GE cpecccecs 
Cdn, Celanese 
C-I-L 

CLL. (54) 
Dominion Bank e 
DuPont of Can. Sec. .. 

Ford of Can. A ......+. 

| Imp, Varnish & Color . 

Noranda Mines 

| Ogilvie Flour 

| Steel Co. of Canada .... 

| West. Grocers Ltd. ..... ose 
*Exchange of shares on reorganization of 


3 


seeeee 


| 
| 


Canadian Industries Ltd. into two firms: | 


| C.LL, 54 amd DuPont of Canada Securities 


Here are holdings of Canadian _ 


| preferred and common stocks at 
Dec. 31, 1954, together with 
changes from the previous year- 
end: 


Bank To Send 50 Boys 


‘To Scout Jamboree 


Fifty Canadian Boy Scouts will 
win all-expense trips to the eighth 
| World Jamboree to be held Aug. 
18-28 at Niagara-on-the-Lake, Ont. 
All costs of travel and of 10 days 


The company’s invested assets 


at year-end consisted of 52.5% 
bonds, 35.4% mortgages, 43% 
policy loans, 2.9% stocks, 3.4% 
real estate and 1.5% other invest- 
ments, An analysis of invested 
bassets at the end of each of the 
last four years shows as follows: 


Analysis of Invested Assets 
1953 1952 19 
29.0 


9 
- 


Bonds: 
| Government e- 
Municipal «oe. 


25.4 
5.5 
28.6 


22.5 


51 
5.4 5 


5 
28 
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$350,000 P.E.I. Food Plant 
Will Sell In Ont. and Que. 


New plants are in prospect to, though all details are not definite | WOuld not make it possible to use| Vegetable fields will be limited 


boost production and markets for| as yet. 
Prince Edward Island farm prod- 


| ucts. 


| 


| 


A farmer group is sponsoring |’ 
a $350,000 poultry, fruit and vege-|ise of new markets is evident 
table processing plant. Two On-|from some of the developments 
tario frozen food companies have|in Labrador, and the northern 
‘0' been exploring plant possibilities | territories of Quebec and Ontario, | 
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BURNS & CO., LIMITED ANNOUNCE NATIONAL EXECUTIVE APPOINTMENTS 


R. R. Furlong 
Vice-President 


J. Howard Kelly, Q.C. 
Vice-President 


Reginald S. Munn 
President 


H. R. Jackman 


Chairman of the 
Executive Committee 


Burns & Co. Limited, head office, Calgary, Alberta, has announced executive changes in its national organization. Mr. Dinning retires 
as President to continue as Chairman of the Board of Directors and President of the subsidiary company, Palm Dairies Limited. Mr. 
Jackman, Toronto, remains as Chairman of the Executive Committee and Director of the subsidiary companies, Palm Dairies Limited 
and Cansolidated Fruit Co. Limited. Mr. Munn, a member of the firm for more than 40 years takes the office of President and in 
addition continues as President of the subsidiary company, Burns & Co. (Eastern) Limited, and Director of the subsidiary companies 
Palm. Dairies Limited and Consolidated Fruit Co. Limited. Mr. Kelly, a member of the organization for 27 years is appointed Vice- 
President and in addition, President of the subsidiary company, Consolidated Fruit Co. Limited and continues as a Director of the 
subsidiary company, Palm Dairies Limited. Mr. Furlong, General Sales Manager and, Director since 1942 is appointed Vice-President 
in charge of Marketing and Merchandising, and continues as a Director of the subsidiary company, Burns & Co. (Eastern) Limited. 


R. J. Dinning 
Chairman of the Board 


} poultry, the plant will be,May for commercial production. 
able to kill and package about/Smaller quantities of rhubarb, 
oom een tee oe a raspberries and cherries are also 
|birds. Present pou'try production being planted out. 


In 


all this capacity the first year. this year to production of corn, 
ae 0 Services, ass0-/ carrots and other fall vegetables. 
ciated with the venture, recently Next season plans are to have 


supplied farmers with plants to 
Slant out about 175 acres of|STown large acreages of peas and 


strawberries which will be avail-| beans for processing. 
able for processing next season. | Financing of the farmers’ plant 
A concentrated drive for culti-|. 1. ; 
is being assisted through the in- 


Marketing channels are sstill 
being lined up. A definite prom- 


which can be readily served by| vation of blueberries resulted in ; 
water and air from Prince Ed-|about 300 acres of blueberries be- | dustrial development loan policy 
ward Island. ing prepared during April andj|of the Provincial Government. 


|by Richard and B A. Ryan Ltd.,! at the Jamboree will be paid by 
Toronto. Canadian Ice Machine| Bank of Nova Scotia for 50 Scouts! Total 
Co, installed the refrigerating| writing the best essays on “What | Morteases: 
equipment. It Means To Be A Scout.” | Urban “ccccosce 
Contest, one. ee oo in | eae 
co-operation with y Scout | _ Tota 
Association, is open to some 4,200 | Policy Loans --.. 
| scouts across Canada. Deadline is; (a) Preferred .. 


on the island. 
The processing plant will be-| 
gin operation about Sept. 1, 


Generel Agents Canede 
FURNESS, WITHY & CO. LTD. 
“Airwork Works For You” 


62.2 


%| Bo 
les 


Skid mounted for easy meving from one 


location to another. 


BORN ‘UPFLO’ 
HEATERS 


Designed for 
Greater Efficiency 
Lower Construction Cost 
Lower Operating Costs 


Negligible Maintenance 
Cost 


Greater Safety 


@ Installed to meet your 
requirements 


LTE BL eas eee 


co. LIMITED 


BRANDON 


Pacific Ave. ot 20th St. 


MANITCBA 
Phone .5391 


AGENTS 


Mockey-Morton Limited, Winnipeg, Monitobo 
Mackay-Merton Limited (Saskatchewan), Regina, Sesk. 
Morton & Mitchell Specicities Limited, Vancouver, 8.C. 

York Agencies Limited, Caigary-Edmonton, Alta. 


| June 30, after which winners in 


‘Ii each province will be picked by 


|three-man committees. comprising 
|representatives of the Boy Scout 
movement and the bank. 


Finance Home 





issues of Interprovincial Building 
Credits Ltd. have been sold by W. 
|\C, Pitfield & Co. 


| One comprises $600,000 of 5% 
15-year sinking fund notes series 
B, priced at 100 and accrued in- 
terest. The other includes 26,000 
|no par value common shares, sold 
at $14 each.” 


Proceeds will be used to finance 
‘home improvements on atime 
payment basis and for general 
‘corporate purposes. Additional 
|purchases of time payment notes 
' will be financed by the company’s 


we tel te 
on 2S 


(by. Common .. 


| 
{ 
! 
1 


Total .....cceee 
Real Estate .. 
| Other 


Grand Total .. 100.0 100. 


peee 
+100 


ers 
uno 


S| 
S| 
ole 


Interp. Building Issues Wil 


I mprovements 


MONTREAL (Staff)—Two new bankers, through borrowing on 


mes Dis 


|demand notes secured by pledge} 


|of receivables, the prospectus in- 
dicates. 

Holders of the new notes will 
| be entitled to buy 20 common 
|shares for each $500 principal 
}amount, at $14 a share to Oct. 31, 
|1956; then at $15.50 to April 30, 
|1958; and finally at $17.50 to 
| April 30, 1960. 

Interprovincial, in -business 
|since 1950, had some $8.1 millions 
|of installment notes receivable at 
'Feb, 28, 1955, the end of its latest 
fiscal year. It loaned $10.4 mil- 
lions in the 1954-55 year, com- 
yared with $7.1 millions in 1953- 


'|54 and $5.7 millions in 1952-53. 


CREDIT UNION HELPS DOW CHEMICAL 
WORKERS MANAGE PERSONAL FINANCES 


Employees find this self-help plan makes saving and 
bill-paying easier. For the company it solves many 


THE DOW CHEMICAL COMPANY'S plant in 
Sarnia, Ontario, employs approximately 660 
men and women. Dow is one of Canada’s 
leading producers of chemicals. 


CREDIT UNION TREASURER Stan Pacenski 
(right) is well known to his fellow employees 
at Dow Chemical. Here he discusses with 
boiler-maker Julius Blasy (father of six 
children), the advantages of low-cost credit 
union loans to family men .. . Aim of credit 
unions is to give friendly, understanding 
help in personal money problems. Often 
credit unions provide life insurance on 
loans at no premium charge to borrowers. 


Dept. F-10, 


“HAVING A CREDIT UNION right 
where we work makes saving a 
lot easier,”’ says Dougald 
McLean, electrician. “‘It's given 
me the habit of putting some- 
thing away each pay-day. My 
savings here pay better dividends 
than I ever got anywhere else.” 
.. . As‘an added service, many 
credit unions automatically pro- 
vide life insurance for savers. If 
a member dies, his family may 
receive not only his savings, but 
an equal amount of insurance 
money up to $1000. 


CLIP AND MAIL 
Credit Union, 


P.O. Box 65, 


DR. MARK E. PUTNAM, Executive 
Vice-President of The Dow Chemical 
Company, says, “I sincerely believe 
that we have today happier, more 
secure people, and a finer, more 
progressive community, because of 
the Dow Chemical Employees’ Credit 
Union.” 


THE CREDIT UNION [S OPERATED 
by its members at no cost to manage- 
ment. Members take active interest 
im credit union affairs, serve when 
elected on Board of Directors 
(above). More than 20,000 credit 
unions now serve over 9 million 


people in the Western Hemisphere. 


THIS IS FOR YOU. If you are an employee of a company, 
or belong to a church, lodge or club with 50 or more 
people, you can have a credit union there and become a 
member. Talk it over with your friends. Then take the 
first, simple step to freedom from money worries. If you 
are an employer, encourage a credit union in your plant 
or office. Fill out and mail this coupon now. You'll get 
full information on how to join or help start a credit union. 


Income totaled $1,140,707 in 
1954-55, compared with $733,120 
in 1953-54, and net profit rose to 
$145,961 from $104,933. 

Interest on the sinking fund 
notes to be outstanding totals 
$61,592. Against this, 1954-55 
earnings, after other interest but 
before income taxes, amounted 
to $308,096. A sinking fund to 
retire $40,000 annually of the B 
| notes is to be provided, 

Outstanding capitalization in- 
cludes $574,000 542% sinking fund 
notes series A, due 1962, $600,000 
5% sinking fund notes series B 
and 102,359 common shares. 

Total assets at Feb. 38, 1955, 
amounted to $8,397,263. Current 
assets were $8,187,888, and cur- 
rent liabilities $6,167,058 includ- 
ing secured bank loans of $6 mil- 
lions. 


COMPANY 
REPORTS 


Paper Products 


MERSEY PAPER CO., Brooklyn, 
Nova Scotia, consolidated net profit 
increased 14% to $3,058,331 in 1954 
from $2,683,181 in 1954. 

Production rose to a record 138,- 
006 tons, exceeding daily average of 
the previous year by 5.5 tons, B. J. 
Waters, president, states. Sales kept 
pace with production. 

Additions and improvements to 
plants totaled $499,629. Hurricane 
“Edna” caused severe damage to 
timberlands in western Nova Scotia, 
but it is hoped that most of the 
fallen timber can be salvaged over 
the next two years. 

The parent company converted 
| $507,271 of undistributed income into 
| tax-paid undistributed income under 
| Section 105 of the Income Tax Act 
| by paying the 15% tax of $76,091. 

} CONS. INCOME ACCOUNT 

| Years Ended Dec. 31: 1954 1953 
Net earnings* $6,508,918 $5,840,092 
Less: Deprec. ..+«.+«. =o 500, 


Bond int. ....csees. 
| Inc. tax prov. ....+. 2,869,489 
| Net profit ............ 3,058,331 
Less: Pref. divds. .... 313,065 
Com. divds, ........+ 
Surplus fer year .... 
*After Se. 
Times Bond Interest Earned?: 
Before deprec. 265.67 
After deprec. ...... 242.95 
tAfter all other interest. 
Earnings per Share and Dividend Record: 
Pref, 5% Earn. 


198,254 
2,547,012 





*Plus stock divd. in 1953 and 1952 of 
}one 5% cum. red. pref. sh. $100 par for 
| each 33% com. shs. held. 

éChanged to 5% pref. shs., July 2, 1952. 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1954 1953 

Cash $120,174 

2,368,491 

4,294,409 3,945,693 

6,434,358 

29.180 

84,483 


a 


Profit Factor of Modern Business 


It costs you nothing, involves no obligation 

» to have Addressograph-Multigraph make 
recommendations that will solve the clerical 
overhead problems in your.own business. Learn 
the facts... let us show you how an A-M 


system will— 


INCREASE BUSINESS EFFICIENCY 
SAVE CLERICAL COSTS 
INCREASE SALES 


In business to-day,,Time is the master key 
to efficient, profitable management. 


Now, through an individually-designed 
Addressograph-Multigraph system, many 
businesses solved their major overhead problem 
—time-consuming repetitive typing, with its 
attendant multiple corrections and the danger 
of costly misinformation die to the human- 
error factor. 


How you can save time by stepping-up 
clerical efficiency can be demonstrated quickly 
—by Addressograph-Multigraph. 


Have this Coupon Mailed To-day 
Ae SS Ci A A A SS SAT NN SU EE Se Oe 


Addressograph-Multigraph of Canada itd., Dept. FP-10 
42 Hollinger Read, Terente 16, Ont. 

We are interested in having more information 
regarding the application of an A-M system in 
our business. 


‘tor Business Records 


Addressagraph- 


Firm 


Multigraph 


Branches throughout Canada 


QB DG a seccitinindictiseenciitplticel inact dt EE asain 


Please contact: Mr 















and Defense Construction (1951) Ltd. 
















































| Defense Contracts 


Here are contracts worth $10,000 or more awarded to Canadian firms 
during the last half of April by the Department of Defense Production 


The list totals ore including $487,167 construction. Included 





SS ee 














in the list is a contract for repair and overhaul of engines 
during April 1, 1955 to March 31, 1956, placed with De Havilland Aircraft 
tof Canada, valued at some $1.5 millions. Excluded are classified orders 
pare amendments to earlier contracts 
Contractor Commodity Value 
| | | Abercorn Aero Ltd. Montreal, aircraft spares during period 
April 1/55 to March 31/56............ 12,355 
| Aircraft Industries, St. Johns, Que.; relocation power ‘socket... 12,355 
| Alberta Govt. Telephones, Edmonton; cable plam....'...... 125,058 
Alberta Launderers-Dry Cleaners, Edmonton; services........ 15,000 
PROFITS ? | Alberta Pacific Grain (1943), Calgary; Coal.........++se+sse0s 11,000 | 
| Alpha Milk Co., Calgary; dairy products.... ........-..s+e0+. e 17,322 
| Anglo-Diesel Engines, Ottawa; generator sets................ i 11,412 
| Annapolis Dairy, Annapolis Royal, N.S.; dairy meters. oo alae ‘ 10,220 
Atlantic Traders Ltd. Halifax; food.. ss esau 12,399 
Aviation Electric, Montreal; aircraft farts. digiehs Mad vs oc ccsuebet 21,136 
Aviquipo of Canada, Montreal; aircraft hardware.............. 25,541 
Bancroft Industries, Montreal; aircraft hardware.............. 16,339 
; | Bardah! Lubricants, Montreal; petroleum products.......:... 20,790 
| W. E. Booth Co. Ltd., Toronto; medica]ssupplies.......:........ £1,081 | 
Brighton Laundry Limited. Toronto; services................+. 10,000 
The Bristol] Aero Engines, Montreal; investigations. ..........-..+«+ 50,000 
Deo British American Oil, Calgary; gasoline. ............cceceeeeees 12,122 
, “* British American Oil, Toronio; petroleum products............ 97,985 
who ra a Opinion polls British American Oil, Toronto; petroleum products...........++ 85,940 
British American Oil, Toronto; petroleum products............ 23,550 
British American Oil, Toronto; petroleum products............ 48,€82 
British American Oil, Toronto; petroleum products.......... . 12,606 
ca 4 S 8 ¢ British American Oil, Toronto; petroleum products.........+.++ 52,885 
a British American Oil, Toronto; diesel fuel 48.878 
‘ #7 | British American Oil, Toronto; diese! fuel 21,004 
s y British American Oil, Toronto; fuel oil...... 17,223 
British American Oil, Toronto; fuel oil.............seeeeeseees 107,565} 
B. C: Yukon Air Services, Watson Lake, Y.T.; charter.......... 23,512 | 
& British General Electric, Montreal; ships’ electrical equip ; 20,563 
IR ° British Yukon Navigation, Whitehorse, Y.T.; petroleum products 127,646 
” Bruce Coal Co., Ottawa; fuel oil sis Seb ans ant cee ae eee 17,190 
Rurgess Battery, Niagara Falls, Ont.; batteries..............+60 54,982 
_ g = ) number of acbten i To. «CO A no oss cdstaps cnn dpeded nace de 14,244 
'g Canada Catering Co., Toronto: services. PS ey Ses oe 25,120 
Ca di thi +i Canada Packers Ltd., ae GREEe DEOGUNS. 00s cckccscccecss caaen! 
5 Canada Packers Lid., Halifax, meat...............--secccesece 12,24 
na lans IS ques on Canadian Arsenals, Ottawa; ammunition components cenwedede 29504 | 
Canadian Converters’, Montreal; clothing i caueeesnd 17.820 
Canadian Dressed Meats, Toronto; meat.................seeedee 11,187 
Canadian Electrical-Supply, Montreal; electronic stores........ 14,083 | 
Canadian Helicopters (1954) Toronto; charter...../......seeee 24,840 | 
Canadian Liquid Air, Vancouver; gaseS..........cccsecscsecsce 18,235 
Canadian Liquid Air, Winnipeg; geses.........sscesseccsceees 20,588 
Canadian Liquid Air, Winnipeg; gasesS.........s.ccecccsescsese 12,072 
Canadian Liquid Air, Winnipeg; gases...........sececceseseces 20,052 | 
Canadian Liquid Air, Toronto; oxygen gaS.......cecccscesceecs 18,780 | 
Canadian National Telegraphs, Ottawa, rental. écecsescostece 25,470 | 
Canadian National Telegraphs, Ottawa; rental........+.+«+0« . 56,060 
Canadian Oil Cos., Toronto; gasoline nr ovceebedececcecese 19,411 
Canadian Paeific Railway, Ottawa; maintenance. ° 13,000 
Canadian Salt Co, Winnipeg; salt... pdecoes dntece 15,900 
Champion Spark Plug Co., Windsor; spark ‘plugs. svdadione i adne 70,000 
Colonial Coach Lines, Ottawa; transportation. ........«.+ seces 47,400 | 
Coppley, Noyes & Randall, Hamilton: COOTINE. . 00. civkccdaces ° 25,420 | 
Cossor (Canada) Ltd., Halifax; electronic components........ 12,576 
Crane Ltd., Ottawa; pipe fittings ..............6. cc ccc ccees Sar 10,553 
Danville Furniture Sales, Danville, Que.; assembled floors..... 11,770 
De Havilland, Toronto;. repair and overhaul of aircraft engines 
during period April 1/55 to March 31/56 .............6.c00e 1,500,000 
De Havilland; Toronto; airframe spares................... evee 125,000) 
Dominion Sound, Ottawa; ships’ broadcasting equipment..... . 344,024 | 
Dominion Stee] - Coal, eet OE. 4 > cndade kus se hesbinoee ‘ 120,474 
1 ; ‘ Doon Twines, Kitchener, Ont.; cordage.. ewetbante 15,759 
How big a profit do you think Empire Coal & Lumber, Sudbury, Ont.; diesel ‘fuel... cou éeuapel : 75,604 
. euosieies pees a een fuel oil. ‘ 82,700 
or neries Lt monton; petroleum products. - 256,626 
the average Canadian company : First, Co-Operative Packers, Barrie, Ont.; meat. ate 13,008 
On | / Fireguard Corp., Windsor; fire fighting equip. bs cdabies 63,890 
makes 7" Most peop 5 Fireguard Carp. Windsor: fire fighting equip........ 101,085 | 
. Motare,. S motor vehicles. .......ccccccces 50,430 
thought it was nearly 28% Motors, ° lor vehicles. ......0..ccscccceceee 10,385 
© | General Supply-Co., out generator sets........cccccccecce 29,724 | 
° |Gray Coach Lines, Toronto; transportation............esseese0 15,200 
on the income dollar. |Gray Coach Lines, Toronto; transportation...............seeeee 13,000 
Halifax Shipyards, Halifax; docking...........csscccccccsssces 24,477 
bJache Ex Hall, Montreal; icemaking plant............c0-s.see-ee8 29,360 
J. & E. Hall, Montreal; icemaking plant...................eeee- 29,360 
Then these people were Bert: Hopkie, Wheatland, Man.; refuse disposal................ 11,081 | 
Imperial Oil, Edmonton; petroleum products............+.. aes 117,336 | 
k d h t rofit th th ht ae ) | imperial Ol, Halifax; gasoline. . habsdaksediinctdxes 10,100 
as e W a D ey oug ! | Imperial Oil, Ottawa: petroleum ‘products. add vases pede dtsbade ‘ 75,580 
| ieaperial Oil, Ottawa; petroleum products. ......0.......see0 . 64,729 | 
: company ought to make Imperial Oil, Ottawa; petroleum products......... bbeieadis OX a 169,504 
° ) | Imperial Oil, Ottawa; petroleum products..........sesseeeees « 464,625 
h ‘ | Imperial Oil, Ottawa; petroleum products.............cceeecee0 38,130 
Most of t em thought it was | Imperial Oil, Ottawa; fuel. Oil..............c.sceeeeceeceeeeees 29,328 
| Imperial NE TEE dn Sip boc uc¥ebedd scoctbocevtsers ° 36,199 
, | | Imperial Oil, Ottawa; fuel Oil..............-.s..0ssecceceeeceee 13.040 
} | Impertal Oil, Ottawa; fuel Oil...........c.ssccresececcssccesens 16,164 | 
| Imperial es EE SUES 8 0 Sas cca wing whos 6 6dencdebevé ce 160,963 
Imperial Oil, Ottawa; fuel Of].........sccecsssceccens beesbeds ‘ 59,477 
erat Bint, Meee, MUNND GR cd ce chiecctevaddccodscdodsived ° 48,000 | 
Imperial Oil, Ottawa; diesel fuel. .............see0e- sWGedhbess - 343,896 | 
| Imperial Oil, Ottawa; diesel fuel...../.......ccccccececscccece 59,600 | 
Imperial Oil, Winnipeg; petroleum products............+s.s. ° 15,934 | 
Imperial Oil,. Winnipeg; petroleum products. . ‘ ace 17,831 | 
Imperial Oil, Winnipeg: petroleum products during ‘period. . tame 13,932 | 
Imperial Oil, Winnipeg; petroleum products during period. . 15,826 | 
International Harvester, Hamilton; station wagons...........-- 117,428 | 
Irving Oil Inc., Quebec; fuel ol. etd carne 58,202 | 
| Jamieson's Haulage, Glencairn, Ont.; ‘refuse. disposal. . eeoenvans ° 35,760 | 
_ xaos. Toronto; _~ fighting equip.. dotabveds 48,046 
LL? iterie , St. Johns, Que., dairy products... weveés e 44,652 
about half as big as that, Or Raoul Lassonde; St. Hyacinthe, Que.; flatware...... nites esse pe 10,010 | 
Raoul Lassonde, St. Hyacinthe, Que.: GRBWOLE Haisndccccedvicsy ° 24,220 
around 16%. Actually, Latex Foam Products, Toronto; clothing..............c.sse000s 32,370 | 
oe ae ro Hull; ships’ electrical equip. 10,271 
grade Inc SCR a5 iS so cca tewbblen vse ee ebecboce 17,080 | 
Imperial's profit last year was less Ernst Leitz Canada, Midinnd, Ont.; gun control equip.......... ‘ 55,418 
Leyland Motors;-Langueuil, Que.; rack kits.. Sage 25,418 | 
| MacDonald Bros. Aircraft, Ottawa; landing gear “equip... jaeead 21,808 | 
McColl-Frontenac, Montreal; fuel oil. .......sssccecceuseserese 16,500 | 
McColi-Frontenac, Montreal; fue! oil. . ves oasnoee selitganesce 44,550 | 
MeColl-Frontenac, Montreal; fuel alt. cdc chudonvseabdlbevtescs 23,100 | 
McColl-Frontenac, Montreal; gasoline................- Ssecteos 27,825 
McColl-Frontenac, Montreal; petroleum products.............+ 64,677 
Middlesex Creameries, London, Ont.; dairy products.......... ‘ 10,042 
Minnesota Mining, London, Ont.; cleats for safety walk deck.. 21,926 
Montreal Locomotive, Montreal; reconditioning................ 12,000 | 
John Murdock & Son, Toronto; floors. ............cceccedeseees 10,994 |" 
Nelsons Launderers & Dry Cleaners, Vancouver; services...... 10,000 
Northern Etectric, Ottawa; communication equipment......... 24,539 | 
Okanagan Melicopters Ltd, Vanoouver: charter.............+.. 34,778 
Palm Dairies, Victoria; dairy products...............ssseeeeee ° 51,428 
= Patlon Aircraft, Toronto; aircraft spares cate aéacoe 32.799 
than one - third Peacock Brothers, Montreal; spares for ships’ machinery . a dtbe te 11,819 
~ | Peacock Brothers, Montreal; spares for ships’ machinery....,. ° 29,222 
Peacock Brother’, Montreal; spares for ships’ machinery...... . 81,143 
of what people thought we made, Rees ty aeeeeene Montreal; spares for ships’ machinery....... 50,313 
° eacoc rothers, Montreal; spares for ships’ machinery....... 83,985 
Ora little more than 8%. OF ™ | Petawawa Deluxe Cleaners, Petawawa, Ont.; services......... 10,000 
thi Pi . : a Comp Montreal; a supplies ph ceiteakbs Ob00 sees 50,995 
- essy Co, of Canada, Montreal; aircraft spares.....;......... 11,543 
IS, Just over 4%, was distributed R.C.A. Victor Co., Ottawa; transmitters ie. eacaoute 187,648 
* alt | Redi-Mix Limited, - Moose Jaw, handling, hauling ‘coal. find cine 12,180 
10 Imperial’s Shareholders. | James Robertson Co., Saint John, N.B,; iron pipe...........\. 12,425 | 
J. H. Ryder Machinery, Montreal; warehouse tractors......... 12,262 
ae Lawrence Propane, Cornwall, Ont.; propane gas........... . 37,600 
Lawrence Starch, Halifax; food... vt ob CMe rebews dey 10.528 
se ‘ott Clothing Co., Longueuil, Que.; clothing. bobpee gosveedteoroce 10,238 
Scott Clothing Co., Longueuil, Que. clothing 12,500 
The rest Scott Clothing Co., Longueuil, Que.; clothing 12,220 | 
RnSEh GRR, OUI, a bie 606 2% 0 vc peepee ds cenccode oon 25,952 
eee we ’ Shell Oil, Toronto; gasoline. ............seesecseeeeeee eeee 10,234 
ht went back into Shell Oil, Toronto; petroleum products... .......+s-cceseeesesace 20,648 | 
. Sherwin-Williams, Montreal; ename!..........0.....ccceceeseces 18,966 
the business Sintzel Cleaners, London, Ont.; clothing repair. ........-e.ess. 15,000 | 
’ Sperry Gyroscope, Montreal; aircraft instruments.............. 28,452 | 
to hel Standard Oil, Vancouver; petroleum products...........5..++. 37,219 
) repiace Standard Oil, Vancouver; petroleum product...........+..s.08 32,647 | 
| Standard Oil; Vancouver; diesel fuel...........-..-sseeeeeeeres 186,200 
worn-out ul | Standard Wiping Products, Montreal; wiping rags............ 16,981 
€q | Swift Canadian, Moncton; meat....... 2... 0.6. c cee cceeeeeeecese 13,074 
Swift Canadian, Toronto; meat:.... 5 eth sored 4 tes dbo 6 22,125 
and meet future needs es | Merchandising, Montreal; electrical equipment......... 18,891 
. Terry Machinery, St. Laurent, Que.; repair and modification of 
auxiliary generating sets and aircraft engrgizers during 
period April 1/55 to March 81/56... .....-. 0-6 -cecceeeeeeeee 400,000 | 
Textile Industries, Guelph, Ont.; web equipment.............. 104,682 | 
United Co-Operatives, Toronto; dairy products...............+ 10,260 
Universal Button, Walkerville, Ont.; — Ftd on odembewe apne 42,715 | 
Western Oil, Moose Jaw; fuel oil........ oiics Mp<s dips 23,618 
Western Propeller, Edmonton; aircraft parts. Sine cnno dele 19,150 
| | White Motor Co., Toronto; automotive spares.. bide MS Se tede ce 27,953 
Winnipeg Supply & Fuel, Winnipeg: coa)....................++ 65,936 
Yarmouth Ice Cream & Dairy, Yarmouth, N.S.; dairy products.. 10,220 
| Yukon Laundry & Dry Cleaners, Whitehorse, Y.T.; services..-. 20,750 
Awarded by Defense Construction (1951) Ltd. | 
IMPERIAL OIL LIMITED {| consscur Commodity Value 
Bird Construction, Edmonton; building.............. ponecsascs’ MRTD 
Elgin Construction, St. Thomas, Ont.; bay extension....... anes 49,670 
P. W. Graham & Sons, Edmonton; guard and gate house....... 27,500 
| ee Montreal; coal handling system........ eoese 134,547 
| Stirling Electric, St. John, N.B.; patrol system. . Swestee 44,000 
Trudeau & Fils Ltee. St. Anne de Bellevue, Que. wells........ 31,390 
| 4 "Usher & Sons, Brantford, Ont; renovating, winterizing, 
grading SOC EEE EEE E EEE EEE ESTEE EEE ESSER EES CEST HERE Ee 10,350 
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PRIMARY, 






SECONDARY, 


AEROFALL 


Primary and secondary crushers for the reduction of 
asbestos ore are standard in any asbestos mill, An 
unusual feature of the Asbestos Corporation’s new 
mill at the Normandie Mine is the battery of six 
Aerofall Mills which replace the four separate and 
subsequent processes of the conventional milling plant, 
1 Canadian Comstock installed these new-type mills, 
together with the necessary jaw and cone crushers, 
peat conveyors, all electrical installations, machine shop 
Aerofell Mill ond : equipment, dust collector system and controls. Electri- 
control panel 3 cal and mechanical installations for mine operation 
i represent perhaps the most impressive feature of Com- 
stock’s experience with Canada’s growing industries, 







Cyclone collectors and 
rotery volves « 

Cyclone collectors, duct work 
ond vertical dryers 





Dust collectors, cyclone 
* Collectors and boffle separators 


CANADIAN COMSTOCK Compuny Lamiled. 





ENGINEERING -CONSTRUCTION + COMSTOCK SPANS CANADA 


HEAD OFFICE: COMSTOCK BUILDING, TORONTO, ONTARIO 
HALIFAX, MONTREAL, OTTAWA, TORONTO, HAMILTON, ST. CATHARINES, LONDON, WINNIPEG, CALGARY, EOMONTON, VANCOUVER 


NEW ‘WINDLITE’ BY RONSON .... already Canada's most talked about Windproof lighter. New owners proudly show off 
the Windlite—and with it, your company's name, trademark, or advertising message. 





. . . . 1 fy 

Impressive Choice, Wide Price Range {| ronson art meat WORKS (Cenede) Limited 1 
; ; | Goodwill Gifts Division i 

Put your company’s name on a handsome Ronson lighter, and you've | 290 Old Westen Road, Toronto, Phone RO. 7-5491 
a business gift that will please . . . and impress.’Countless times a day ; 1 anh ' ‘ 
your gift will be used—and every time your name, slogan or trade- | business gifts 
mark will be displayed in the light of Ronson quality and prestige. eT So 
It would be a pleasure to show you the complete Ronson line .. . ex- ; CanpanySscsonsencsves pe cdseie -abgis Maan 
plain how our lighters can be personalized . . . our prices are attractive | .. Bd ae ee 
—starting “ less than $5.00. Tell = vo anand a we'll show ate ; City 4a Province. .... eeteeeerece 99 00 C899 4029 C890 09 9@ 
how Ronson can meet them. a 










RONSON RONSON _ RONSON ‘TROPHY” RONSON ‘DATELITE 
*“WINDSOR’ *TRIUMPH’ handsome for calendar 


“available separately 


f 


coemipenen,’ 
. world’s greatest lighter ONSON world’s greatest business gift 


»~ 
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a ANNOUNCEMENT See 


Company Reports 


Te assist readers jn appraising and comparing company financial statements, The | operations, W. J. McGregor, presi- 
Financial Post has « uniform method of wy corporation accounts. Variations 


from the companies’ pub 


CANADIAN TIRE COBRP., Toronto, 
net profit rose 4.1% to $999,595 in 
1954 from $959,755 in 1953. 

Sales and earnings were at new 
records with sales up 17.1%, J. W 
Billes, president, states.- Volume so 
far this year compares favorably 
with the same 1954 period. ° 

The company spent $495,430 in 
1954 on additional buildings and im- 
provements, $50,900 on additional 
land and $53,536 for machinery and 
equipment. 

Annuaég meeting will be held June 


| 22, 1955. 


A. J, PHILIP 


who hos been appointed Vice-Pre: 
ond -General Monoger of 
Poper Company. 
pointment, Mr. Philip was Assistant Gen- 


ident 


eral Manager, resident ot Windsor Mills, | ©"4 


Qve., where he will continue to make his 
heodquvarters. 


re ei ee annem cor ne 


Thinking of a MOBILE 
SALES 
UNIT? 


GLENDALE MOBILE HOMES LTD. 


R.8. 1, LONDON, ONT. 


| Years Ended Dec. 31: 
| Net earnings 


the Conode | 
Prior to his present ap- | 


INCOME ACCOUNT 
1954 1953 
$2,226,248 $1,928,364 
987 77,155 
891,454 
959.755 


Less: Deprec. ..«++++ 
Income taxes 
Net profit 
Less: Divds. 167,188 
Surplus fer year ... 797,567 
Earnings per Share and Dividend Record:+ 
Preferred $12.20 $10.10 
Paid . 1.00 1.00 
Common .. . 9.06 8.63 
Paid . 0.60 +0.10 0.60+-0.10 
«Based on number of shares 0/s at year 


CONDENSED BALANC 4 SHEET 
As at Dec, 31: 1954 1953 
Cash overecocceses $1,880,912 $1,330,510 
Invests? 1,277,031 1,263,545 
Accts. rec. 977,883 795,661 
Invent. . . 41,897,104 
Total curr. assets ... 6,032,950 
Mtge. rec. bees 
Misc. assets 
Pref. stk. red. s.f. . 
Fixed assets? 
Tetal assets 


5,060,011 
56,740 
10,000 


1,491,822 
6,738,650 
Accts. pay. & acc. chgs. 1,822,823 
Inc. taxes 

Teta! curr. 
Mtge. pay 
Capital stock 
Capital surplus 
Earned surplus 

*Mkt. value 

tAfter depr. of 

«After reserve of $225,000. 
Working capital . 3,050,515 2,785,072 


2,274,939 
4,589 
2,006,340 
3,329 
2,449,453 
1,475,784 
337,046 


liabs. . 


THE MODERN WAY 


TO MOVE IT! 


how about your material handling problems? 


%& PHONE 


ate 


OR WRITE TODAY 


KOM STE? 


LOINVEY OR O/V/S/ON 


STRATFORD MACHINE & TOOL COMPANY STRATFORD & TORONTO, ONT. 


THE “ALL CANADIAN” CONVEYOR 


_— — — 


ished reports 


1,670,295 | 


120,077 | 


452,116 | 


are feotnoted. 


Food 


March 31, 1955, from $2,221,555 in the 
previous year. 

Lower earnings can be attributed 
Ito loss sustained from 1954 sugar beet 


dent, states. Only 22,568 acres were 
| harvested of 28,844 contracted for 
because of a five-month summer 
drought followed by flood rains at 


SILVERWOOD DAIRIES LTD., harvest time. Average sugar content 


consolidated net profit rose 7.1% to} 
$1,151,949 in the year ended March | 
31, 1955 from $1,075,128 in the pre- 
vious year. 


| dropped to 14.7% from the previous 
| 10-year average of 17.2% and out of 
256,759 tons processed at Chatham 
and Wallaceburg; only 57,290,775 | 


A subsidiary—Lindsay Coal Co.— | pounds of refined sugar weve pro- | 
which sold coal and builders’ sup- | | duced. 


plies was sold as of April 1, 


1954. | | 


So far this year barely 20,300 acres | 


Thi8 sale accounted for $367,493 of have been contracted. The Montreal | 
a decline of $651,915 im total sales.| refinery resumed operations April 


Fluid milk sales were 61% 


of|18 and modernization of the char- 


total business and were up $483,598. | house continues on schedule. A mod- 
Unit retail sales were up 4.8% with | ern office building has been erected 
17 of the 19 branches showing in-/|in Montreal and the new refined 
creases, says the report signed by | sugar warehouse in Toronto will be 


A. E. Silverwood, chairman, and E 
G. Silverwood, president. 


2%, largely the result of a drop in 
Winnipeg business. 


|ready for operation by mid-August 


June 18, 
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Anfemational kas if 


standard in 


Storage capacity of the wareliouse | 
Wholesale milk sales were down | Will be 30 million pounds. 


Plans are. being developed for a 


Ice cream sales "€W Toronto refinery adjacent to 


were 20% of total volume and were | the warehouse. 


down $268,638 — 
less favorable weather conditions, 
particularly in Western. Canada. 


Ontario unit ice cream sales were | wee profit ... 
2° below the previous year’s record | Less: Dividends ...... 
and western business was down | Surplus for year 


6.7%. 
| Butter sales, accounting for 11% 


| Produce, milk products and cold 


storage departments accounted for | 


the remaining 8% of sales with busi- 
ness down $517,942. 


| “We are continuing to curtail the 


operations of these less profitable | 
|departments in keeping with the 
| company’s policy of the last several 
years,” the report adds. 


Net profit, it notes, represented 


3 3/10c per dollar of sales, up from | Reserves 


3 1/10c in the previous year. 

Gross book value of fixed assets 
at $14,624,665 is the highest in the 
company’s history and up $648,698. 

Funded debt was reduced by 
$397,500. The report notes that 
funded debt is down $814,500 in the 
past two years, due to conversion, 
and capital has increased by $392,760 
representing 28,450 A shares issued 
on conversion and 10,826 A shares 
sold to employees. 


CONSOL. INCOME ACCOUNT 


Years Ended Mar. 31: 1955 1954 


3,214,871 
734,426 


, 243,496 


3,071,353 
675,488 


260.161 


Net earnings ........ 
Less: Res, for depr. .. 
Int. on bds., debts. 

& mige, ......... 
Amort, of prem. ese 
Inc. tax . 

Net profit 
Léss: Aso 
Silver. Cl. A s 
Silver. Cl B ...... 
Surplus for year . 
Times Interest Earned: 
Before depr. ....... 11.61 
After .depr,. 10.19 9.21 
Earnings per Share and Dividend Record: 
? $2.14 $2.09 
0.60 60 
1.90 
0.60 
1.13 
Before (tafter) participation. 


,085,000 
1,153,049 
315,830 
264,728 
571,391 


13.20 


— 898 


1.75 


1.13 


— E SHEET 

1954 
+ 8 ears $3,262,512 
° 780,492 824,832 
1,345,769 1,464,784 
5,491,154 
246,569 
618,736 
14,624,665 
++ 20,981,104 
2,608,226 
212,500 
209,571 
3,030,297 
4,993,000 
7,129,792 


CONDENSED CONS. 
As at Mar, 31: 
Cash & Dom, bds, 

| Accts, rec. .... 
Inventories 

Total curr, assets .. 
Prep. exp.§ .. 
Misc. assetsa 
Fixed assets 

Total assets . : 
Accts. & tax, pay. 
Bonds., etc., mat, 
Divds. int., 
| Total ewrr, lab. ... 
Funded debt .... 
Deprec, res. .... 
Capital stock ... 3,207,215 
Surplus 2,620,800 

Included in curr, assets in co's report 
Working capital 2,460,837 2,617, 101 


278,060 


13,975,967 
20,224,371 
2,598,362 


5,455,000 


of total business, were up slightly. | 


$ 
. 34,516,244 35,168,159 | operating 


0.60 | materials and supplies. 


CONSOLIDATED ae ACCOUNT 


largely because of | Years Ended Mar. 31: 1955 1954 
$4,578,369 $5,327,707 | 


Net earnings* 
Less: Deprec. 
Income tax . 


966,152 
2,140,000 
2,221,555 
1,500,000 

771,555 

*Incl. other inc. 143,640 
Earnings per Share and piviaend Record: 
Common: Earned $1.32 $1.46 
Paid - 1.00 1.00 


BALANCE SHEET 

1955 1954 
$5,910,792 $5,626,059 
5.956.450 5,945,000 
1,555.279 1,225,557 
3,843,241 4.196.141 
17,265,762 16,997,737 
335,282 428,109 
8.259.053 8,601,041 
+ 25,460,097 26,021,887 
918,920 951,229 
966,427 1,571,970 
1,885,347 2,523,199 
ee 3,275,000 3,075,000 
+ 14,000,000 14,000,000 
1,000,000 1,000,000 
5,699,750 
«+ 10,893,746 10,146,663 
6,100,000 6,000,000 
+ 15,380,415 14,469,538 


872,307 


CONDENSED CONS. 
As at Mar. 31 
Cash 4 
Invest, in bondse . 
Accts, rec. less res, .. 
Invent, less res. 
Total curr, assets . 
Mise. assets . ose 
Fixed assets* 
Total assets .....+ 
Accts, pay. 
Taxes pay. eoee 
Total curr, liab. ...+ 


Capital stock 
Distrib. surplus 
Earned surplus 
*After depr. of . 
aMarket value 
Working capital 


5,423,688 


Public Utilities 


light-duty trucks... 


...W high in performance and economy / 


You'll never know what ‘‘split-second"’ acceleration in a truck really means 
until you drive a new light duty International powered by the new B-24Q. 
engine. You'll feel the difference the moment you step on the accelerator. 


MEXICAN LIGHT & POWER CO. | 


consolidated net profit of $2,329,706 | 
in 1954 was down 38.3% from $3,777,- 
339 in 1954. 

Kilowatt-hour generation ona] 
sales increased 103% and 9.8% re- 
spectively. However, gross and net 
revenue expressed in 
Canadian dollars were sharply re- 
duced as a result of devaluation of 
the peso in April. The drop occurred 


1,050'900 | despite a 21.2% general rate increase 
1,075,128 effective with October billings. 


Decreases in revenues and net 


264727 Profit were largely attributable to 
505,503 | the second and third quarters. 


Ex- 
penses, although down in terms of 
Canadian dollars, were up in terms 
of pesos as a result of two wage in- 
creases and higher costs of purchas- 
ed power and fuel and 


The +*Mexican Government 
granted tax advantages for 1954 and 
1955 and the company has been as- 
sured that it will be granted an ad- 
ditional rate increase in 1955 to fur- 
ther improve earning capacity and 


5,552,128 | compensate for the temporary tax 
418.216 | advantages when they expire. 


Negotiations have been successtul- | 
ly concluded settling Mexican in- 


148.000 |cOme tax claims aad counter claims 
188,665 | for 1953 and previous years, amounts 
2,935,027 |due from the tramways system for 
6.808 103 |Past years and payment of current 
2,969,815 | power bills, 
a | |by the Federal Electricity Commis- 


and amounts claimed 


sion for past deliveries of power. 
Settlement permitted transfer to 


CANADA & DOMINION SUGAR | earned surplus from specific and 


CO. consolidated net profit dipped | contingency 
» at $1, 976, 062 in the year ended| which with certain other adjust- 


11% 


gets spacious, fire-safe : 
new terminal 


ina BUTLER steel building 


' Bus housing and servicing, as well as office and 
passenger waiting room space, are combined in White 


Ribbon Bus Lines, Ltd.'s new terminal and 


garage. Ga- 


rage in rear is a 50 x 80-foot Butler steel building. 


"As our passenger load increased between Transcona and 
Winnipeg, 15 miles round trip, we found we needed more 
buses, as well as more fire-safe garage and terminal space,” 
says W. C. Dunn, president, White Ribbon Bus Lines, Ltd.; 


Transcona, Manitoba: The 11-bus fleet with 401-passenger 
total capacity, carries about 2,500 passengers a day: 


“As our former gorage building was too expensive 


the matter of heating, lighting and taxes, we decided to g. 
modern and eliminate all unnecessary overhead: 


Permestoe! Engineering 


“Our new garage is strong and weather-tight, with insu- 
lated ceiling. There are no obstructions to hinder parking, 


storing or servicing our buses. Our off-the-floor heating system 


is‘out of the way, provides comfortable working conditions, 


even in coldest weather. A solid row of Butler Lite*Panls along 
the entire length of both sidewalls gives us excellent lighting. 


“Our new Butler rigid-frame building has helped make our 
operation more profitable and efficient all the way around.” 


Oliver Chemice! Ce. 


Sree! Building Soles 


Fronk Lawson & Sons Lid. 


reserves of amounts 


| ments totaled $2,719,816. Including 

a of net profit, credit to earn- 
led surplus was $5,049,522, up from 
| $3,908,882. : 

Unaudited earnings figures for the 
first quarter of 1955 will be avail- 

able shortly, the company notes. It 
jappears that earnings per common 
|share, after allowing for preferred 
dividends but not taking into ac- 
count common shares issued as a 
stock dividend in May, were about 
40 cents, compared with 83 cents for 
all of 1954. 

Resulting demand from the con- 
| tinued growth can only be met by 
| doubling existing electric facilities 
in the next nine or 10 years, says the 
report signed by William H. Draper, 
Jr. chairman, and G. Maryssael, 
president. Cost of necessary new 
plant will be more than $200 mil- 
lions at present price levels. 

Construction program started in 
1948 was completed last October 
with inauguration of the Patla 
hydro-electric plant, two large sub- 
stations and a transmission line be- 
tween Necaxa and the Federal 
District. 

The 1955 program will cost about 
$9 millions and will include addi- 
tions to substations and to transmis- 


| sion and distribution lines. Expan- 


‘Smith, Coner, Kotelaitoll; Architects, Winnipeg 


Call yeur Butler Builder. He'll show you 
the quality features that make Butler 
buildings profitable working tools for busi- 
mess and industry. He'll show you Butler 
buildings at work in your area. There is a 
Butler Builder near you. See list below. 


New Brunswick 
H. M. Lennox Lid. 
Moncton 


Neva Scotia 
Pre-Engineered Supplies 
Limited 
Helifex 
Ontario 


Lethbridge Lid. 
Lethbridge 


& Service 
Coigery 


Nerthera Asbestos ond 
Construction Supplies Lid. Barnett-McQueen Co., Lid. 


Fort William 
Stee! Building Soles 
ond Supply itd. 
Torente 
The George Taylor 
Hordweare ltd 
New liskeoty 


Quebec 
Pre-Engineered Stee! 
Buildings 
Montreo! 
Teylor Herdwore 

(Western) isd. (Quebec) Lid. 
Winnipes Norende ond Val D'Or 
Newfeundiand Saskatchewan 
Provinciel Levold’s itd. 
Constructors Lid. Lloydminster 
Corner Brook Western Troctor & 
M. O'Leory Limited Equipment Co., iid. 
St. John's Regioo & Sosketchewon 


Vencouver 


Limited 
Vencovver 


Manitoba 
Midwest Mining 
Supplies Limited 

Flin Fien 


Broaden 
Stee! Structures 


, BUTLER PAN-AMERICA COMPANY oj) your nearest BUTLER Builder 


(A Wholly Owned Subsdrery of Butler Menutecturing Compony) 


Oil Equipment © Stee! Buildings * Ferm Equipment 
Dry Cleeners Equipment © Specie! Products 


before you build! 


| Gross oper. earn. ..... 


| 


sion studies are.under way for the 
Lecheria thermal] plant by an addi- 
tional generating unit of 60,000 to 
80,000 kw capacity and preliminary 
work has started for a new central 
office building in Mexico City. 

During 1954, $786,103 U. S. cur- 
rency was withdraWn under the 
loan agreement with the Interna- 
tional Bank, exhausting the $26 mil- 
lions made available. Nacional 
Financiera, S.A., increased its 175- 
million-peso credit by an additional 
60 millions to cover estimated in- 
|; creased cash requirements through 
1956 as a result mainly of peso de- 
valuation. Mexlight withdrew 115,- 
563,913 pesos in 1954, bringing total 
withdrawals to 145,570,754. No with- 
drawal have been made so far this 
year. 

Annual meeting will be held in 
Toronto June 29, 1955. 


CONS. INCOME ACCOUNT 
| Years Ended Dec, 31: 1954 
‘ 


27,186,849 
7,992,011 
178,000 
186,223 
2,298,082 
2,328,706 
1,137,659 


Tetal net earn. 

Less: Deprec. .. 
Amort, rtz., — eves 
Financial chgs. 

Net profit .... 

Less: Pref. divas. 
Common divds. 444,209 

Surplus 747,838 

Times Financial Charges Earned: 
Before deprec. 

and amort. ...... 3.48 
After deprec. 
and amort. . 201 

Earnings per Share and Dividend Record: 

ose $2.73 


$4.43 
1.33% 


0.50 
0.83 1.65 
25 


; ‘ 0. . 
CONS. BALANCE SHEET 
1934 


id 
CONDENSED 
As at Dec. 31: 

Cash .... 
Bonds purch. for sf. 


other 


has 


WNTERMATIONAL 
MARVESTER 


When you hit the steep grades... 


. the rough roads... with top load, watch 


the new International take them in its stride. Watch for big fuel savings tos. 


lower maintenance expense. 


B-240 engine. 


. and longer life in the new International 


Get all the “B-240 engine" facts today from your Inter+ 


national dealer or branch.. 


. and ask him about all the 


new models and new features offered by International— 
Canada's Most Complete Line of Trucks. 


International 
Trucks 


Gwe you most for r your money! 


International Harvester Company of Canada, Lid. Hamilton, Ont. 


a 


1604 


Motion 
Pictures... 


THE KODASCOPE “Pageant” SOUND PROJECTOR 


UNSURPASSED in picture quality UNSURPASSED in ease of mointenonce 
t a 


UNSURPASSED in operating convenience 


FOR SHOWS AT HOME AND AWAY 
Motion Pictures bring you the entertainment 
you want when you want it. They record the 
activities of your family and friends and are a 
lasting reminder of good times. 


The Kodascope “Pageant” Sound Projector has revo- 
lutionized 16mm. sound projection. It combines the 
compactness, convenience and economy of 
equipment with the optical and tonal excellence of 


full-scale projectors. 


Pre-lubrication—an exclusive feature—eliminates the 
chief causes of damage to projection equipment. 

With six models of Kodascope “Pageant” Sound 
Projectors to choose from, you can have any com- 


Motion Pictures help education. Students get 
at the core of the matter much quicker .. . 
understanding “sticks”. Thousands of religious 


and educational films are available. 


“small” rooms .. 


Motion Pictures train workers and salesmen, 
inform dealers, improve public and employee 
relations. Time and Motion Studies, high speed 
photography, animated drawings speed produc- 
tion. 


bination of features which best meet your especial re~ 
quirements. Extra-bright projection for hard-to-darken 
. flexible or reinforced sound for large or ® 
oddshaped rooms . . 


. Casy portability when you need 


: it and yet “Pageants” are among the lowest priced pro- 


jectors in their class. 


You, too, may be able to solve a problem of cost, 


training, sales or morale with the Kodascope “Pageant” 
Sound Projector. 


CANADIAN KODAK CO., LIMITED, Toronto 9, Ontario 
Please send name of nearest Kodak Audio-Visual Dealer and Information on Kodascope Pageant Sound Projectors 
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PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


NASH & NASH 


Chartered Accountants 
GRANDE PRAIRIE EDMONTON 


PEACE RIVER 


Arthur A. Crawley & Co. 
‘Chartered Accountants 


OTTAWA @ MONTREAL © BROCKVILLE © TOBONTO © SUDBURY 
NORTH BAY © SAULT STE. MARIE 





W. oS. MetoyYy & co. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 





EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


ot WINNIPEG, oad EDMONTON. VANCOUVER 
LONDON, ENG. 


TIMMINS 
Representatives of 





PAUL E. TRUDEL 


Chartered Accountants * 
ALDRED BUILDING 


MONTREAL 


T, P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 


330 Bay St. 
TORONTO, CANADA 





GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO -- LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 
TORONTO CHATHAM 


c. J. DICK, C.A LICENSED TRUSTEES 
C. 8. BOND, B.A,, CA. IN eanemeee 


W. 1. HETHERINGTON, F.C.A. 
W. R. O'LOANE, B.A., CA. ¥%. i. (rLOANE 


Chartered Accountants 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 


Dawson Creek 


Edmonton 
Calgary 





Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


CHRISTENSON. SIMONTON & CO. 


Chartered Accountants 


EDMONTON CALGARY 





DELOITTE, PLENDER, HASKINS & SELLS. 
MILLAR, MACDONALD & CO. 


Chartered Accountants 


Montreal Toronto Vancouver 





P. 8. ROSS & SONS 


Chartered Accountants 
MONTREAL TORONTO e - 
VANCOLVER ° SAINT JOHN, N.B, 
Established 1858 


OTTAWA 


£ 


GEQ, A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 





B.C. TANNER & CO. 


Chartered Accountants 
509 Imperial Bank Bldg. Edmonton, Alberta 





a MeMackin & Co. 


Chartered Accountants 


FREDERICTON, N.B. 
MONTREAL, QUE. 


SAINT SOHN, N.B. 
MONCTON, N.B. 
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In the Market 





| Making Money 


By VINCENT EGAN 


When stock prices have enjoyed a long ad- 
| vance, two developments become more and 
| more pronounced: 
| —VYields on stocks decline (prices are on 

one end of the investment seesaw, yields on 
the other). For those investors whose objec- 
tive is income, it becomes increasingly diffi- 
cult to find stocks which will produce a satis- 
factory return on their money. 
, —Btock prices become more vulnerable, 
more apt to suffer a setback. Viewed histor- 
ically, the longterm trend of market prices is 
| upward, but each long rise is eventually fol- 
' lowed by a decline. Perhaps it’s because op- 
timism produces its own reaction of pessi- 
mism; perhaps it’s because more profits are 
there to be taken out of the market when 
prices are high; perhaps it’s simply because 
| buyers become scarcer and sellers more nu- 
merous when prices of anything — securities 
or succotash — are at their peak. 

In these circumstances, an investor who 
expects stock prices to reverse their direction 
and move lower would probably sell some 
of his stocks and await a chance to buy them 
back at lower prices. 

That's when the investor in stocks might 
tare to the bond market. By putting his idle 

dollars to work in good bonds, he could 
| weather any stock market storm in safety 
and with an assured income. 
| In the investment rainbow, bonds repre- 
sent the utmost in stability and safety. Hence 
their popularity with many investors at all 
times, and with many more investors when 
stock prices are declining. 

Since a bond is evidence of a debt — a 
fixed number of dollars to be repaid at a 
certain date — its price shows relatively little 
fluctuation. Stocks, which represent owner- 
ship, rise and fall with the prosperity of a 
company, an industry, a nation. 

The bondholder takes priority over the 
shareholder — preferred or common — if a 
company is ge He must be paid off 
completely before shareholders get any re- 
payment of capital at all on their investment 

| in a dissolved company. 
| Most of the trading in the so-called bond 
| market takes place in either bonds or deben- 
tures. A bond is evidence of a debt secured 
by something tangible, such as a factory. A 
debenture is evidence of a debt secured*by 
only the general credit of the borrower. In 
| dissolution, the bandholder has a prior claim 
on certain assets, while the debenture holder 
ranks equally with other general creditors, 


Four Categories 

The Canadian bond market has four broad 
| divisions, dealing in bonds issued by the 
Government of Canada, by provincial gov- 
ernments, by municipalities and by corpora- 
tions. 

Government of Canada bonds and provin- 


| cial bonds are really debentures, since no 


property or other assets are pledged as secur- 
| ity for them, but the custom of referring to 
them as bonds has become firmly established. 

Canada Savings Bonds and their predeces- 
sors, the wartime Victory Bonds, are probably 
the best known of al] Canadian securities. 
Savings bonds have been issued by the Cana- 
| dieen government évery fall since the end of 
\the war, and have been sold intensively by 

| banks, by part-time canvassers and through 

| payroll deductions as well as through regular 
investment channels. They are the ultimate 
in investment safety, since they can be cashed 
any time at any bank in Canada for their full 
face value plus interest (on last year’s issue, 
interest rate was 34%). 

They also represent the ultimate in con- 
| venience, for they can be bought in denom- 
| inatiens of $50, $100, $500, $1,000 and $5,000 
(ordinarily, bonds are traded in units of 
$1,000). Only Canadians may buy these 
bonds, and no one is permitted to buy more 
than $5,000 of any one issue. 

A wide variety of Canadian government 

bond issues, other than savings bonds, is 
available to the investor. Ranking just as 
jhigh as government bonds are those bonds 
| which the Canadian government guarantees 
| unconditionally, such as those of the govern- 
ment-owned Canadian National Railways, 
Canadian National Steamships and Harbor 
| Commissions. 

Provincial and municipal bonds, as invest- 
;}ments, are in a different category. « The 
| strength of any bond is based on the ability 
1s the borrower to repay, and that strength 
|may vary widely from one government to 

another, and from one decade to another. As 
|@ rule, an investor can obtain a higher yield 
|on provincial bonds than on Canada bonds, 
| and a still higher yield on municipal deben- 
| tures. 
r On the Canadian bond market, the investor 
|has the choice of investing in 10 provincial 
| governments’ bonds and more than 4,000 
municipalities’ debentures. That's why it's 
| particularly important, before investing, to 
obtain the advice of an investment dealer 
| who has the skill, experience and time neces- 
| sary to analyze these securities. 

But as varied as the market in govern- 
, ment bonds is, the market in corporation 
| bonds is much more complex. In some cases, 
| the corporation's ability to repay is almost as 

| unquestioned as the government's, while in 
' others it is problematical. Some corporation 
bonds are as simple in form as a government 
, bend, while others have such features as 
| warrants and conversion privileges. 


Investing For Safety 


As a group, corporation bonds are one of 
the safest forms of investment. But even 
they contain some element of risk. To ap- 
preciate the degree of safety or of risk that 
you undertake when you buy a bond, it is 
' best to understand the names that the invest- 
|;ment community gives to the several kinds 

of corporate “obligations.” 
bends. As the term indicates, 
this is exactly the same as a mortgage on a 
home — a loan secured, in the case of a 
corporation, by its physical property. If the 
company fails to pay interest or to repay the 
principal when it has promised to do so, the 
-_bondholder is entitled to take over the pledg- 

| ed properties. 

First mortgage bonds are commonly re- 
| garded as the finest security a corporation can 
| issue, because they give the investor an un- 
disputed first claim on its earnings and its 
| assets. Such bonds may be “closed” or 
\“open.” If closed, no additional bonds may 





A series on inv — what it is, haw to 
invest, » Pings opportunities, how it 
can ou. 


You Can Invest In 


Bonds are regarded as the safest type of investment. 
They represent a promise to pay a stated amount of money 
on a certain date and to pay a fixed rate of interest in the 
interval, This eleventh article in The Financial Post series 
on investing describes some of the many types of bonds and 
debentures available and some of the things to look for 
when investigating a-bond investment. 


be issued by the company. If open, the com- 
pany is free to issue additional bonds under 
certain conditions (for example, if it acquires 
a new factory). 

Second mortgage bonds rank just below 
first mortgage bonds in their claims on assets 
and earnings. Similarly, general mortgage 
bonds rank below a second mortgage issue. 
Since the quality of these bonds is a little 
lower, they typically offer a higher yield than 
first mortgage bonds. 

Collateral trust bond. These are bonds 
which are secured, not by the pledge of land 
and factories, but by stocks or bonds which 
the corporation deposits with a trust com- 
pany acting as trustee. The securities are 
usually worth ‘at least'25% more than the 
value of the bond issue; they are the bond- 


ene 


1 tan VEETETTLELTNADLUOOREA ETON Y EAT UAELETEOOOERDREEUDROD UND SPT URE AeA TD MERE RE LIEE NEY 





Bondholders can seize the pledged prop- 
erty in case of bond default. 
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holder’s guarantee that the borrowing cor- 
poration will pay its interest and redeem its 
bonds as agreed. 

Some Canadian companies, have even is- 
sued bonds which are backed by the usual 
mortgage and also, for added safety, by se- 
curities deposited with a trustee. These are 
known as mortgage and collateral trust 
bonds. 

Debentures. These are corporate obliga- 
tions that have one difference from bonds — 
they are not secured by a pledge of property, 
plant or securities but rather by the general 
credit of the borrower. They are frequently 
issued by companies owning little property 
but having good earning potential; some- 
times by companies which have issued closed 
mortgage bonds and are therefore unable 
to issue more obligations secured by physical 
property. 

Although the “general credit of the bor- 
rower” may seem to be a rather indefinite 
and flimsy form of security for a loan, the 
borrower is almost always shielded by variv 
ous protective clauses in the debenture. To- 
day, debentures are the most common type 
of senior security issued by large and pros- 
perous corporations. 

Corporate “notes” are really debentures 
which mature in a relatively short time. 

Equipment trust certificates. Issued only 
by transportation concerns, mainly railways, 
the security for these certificates is the trans- 


‘portation equipment. For instance, they are 


issued to finance the purchase of new cars 
and locomotives, A trustee holds the title 
to the rolling stock, and leases it to the 
railway at a rental high enough to pay the 
interest on the rolling stock and gradually 
to pay off the principal. When the certificates 
mature and are entirely paid off, the railway 
becgmes the owner of the rolling stock. An 
example of this type of obligation is Cana- 
dian Pacific Railway's 3% % equipment trust 
certificates dated Jan. 2, 1954, maturing in 
annual installments 1955 to 1969. 

Income bonds. These are the lowest of 
bonds. They are similar to noncumulative 
preferred stock, since the corporation prom- 
ises to pay interest only as it is earned,.and 
only at the discretion of its directors, and 
to repay the principal at some future time. 
Obviously an unsatisfactory type of invest- 
ment, income bonds are usually the result of 
a reorganization of a company in financial 
difficulties, and are accepted by holders of 
defaulted bonds as the best that can be ex- 
pected under the circumstances. 


Paying Their Debts 

A company's obligations, then, may be 
secured by its property, by its securities or 
by its credit. Here are some of the other 
characteristics of bonds, most of them related 
to the method in which the company will 
eventually discharge its obligation to the 
borrower. 

Convertibility, Some corporation bonds, 
like some preferred stocks, give the holder 


* the privilege of converting them into com- 


mon stock of the same company, Through 
this link with the future earning power of 
the company, convertible bonds acquire a 
speculative appeal. As securities, they offer 
the safety of a fixed income rate and a defin- 
ite promise of future repayment, combined 
with the possibility of capital ee if 
the market price of the stock rises suffi- 
ciently. 

For instance, if a $1,000 bond were con- 
vertible into 100 common shares of the com- 
pany, the bondholder might decide to convert 
it inte stock when the price of the shares rose 
above $10 — providing his income would 
remain the same. If the stock were selling 
below $10 a share, he would not convert his 
bond. The market i of convertibles, 
therefore, is directly linked with the price of 
the common stock. 

Warrants. These are certificates entitling 
the bondholder to buy common stock at a 
certain price for a certain period. Like the 
convertible feature, the value of a warrant 


| ) 


‘IOUs’ 


happens, the bondholder is deprived of an 
investment which he had expected to bring 
him a steady income for a number of years. | 
Therefore, the corporation pays the bond-| 
holder a premium by setting the redemption | 
price somewhat higher than the par value 
of the bond. It may agree to pay 103% of 
the face value if it redeems the bond 15 years | 
before maturity; the premium becomes lower | 
as the maturity date draws nearer. 

Sinking fund. A corporation not only has 
to pay interest to its bondholders each year; 
it also has to give some thought to setting 
aside the money it will eventually ne¢éd to 
pay off the principal amount of the bond. To 
meet this need, it establishes a sinking fund 
which is controlled by a trustee, Each year 
on a certain date, it must pay the trust com- 
pany either a fixed number of dollars or 
their equivalent in bonds of the issue con- 
cerned. The trustee holds these funds in 
trust until the maturity date arrives. 

Serial. Instead of maturing all at once, an 
issue of serial bonds will mature in part 
every year (or at some other stated interval). 
From the corporation’s point of view serial 
bonds are much the same as sinking fund 
bonds, since it must pay off a portion of the 
entire debt each year. But the investor, 
when he buys a serial bond, knows exactly 
how long he may keep-his money invested; 
he can invest in a serial bond which will 
return his money to him in any given year. 

Maturity. If a bond “matures” — that is, 
if the borrower promises to repay the prin- 
cipal — within the next one to five years, 
it is called short-term bond. If the period is 
from five to 15 years, it is a medium term 
bond. If more than 15 years, it is a long-term 
bond. 

In some cases, the maturity date may be 
a century in the future. Perpetual bonds, 
an unusual type of security, have no matur- 
ity; the CPR has perpetual! bonds outstanding, 
and the Government of Canada issued @3% 
perpetual bond in 1936 (although these are 


, redeemable at the government's option after 


1966). 

Two-pay. Canadian bonds are usually pay- 
able in Canadian funds only, but “two-pay” 
bonds give the bondholder the choice of 
accepting repayment of principal in either 
Canadian or some foreign (usually U.S.) cur- 
rency. There are even three-pay bonds, 
which contain the added option of taking 
payment in British funds. 

Registered vs. bearer. Bonds may be reg- 
istered to theirs owner, in which case only 
he can sel] them or receive the interest on 
them. Or they may be in the more conve- 
nient — but more risky — bearer form, ne- 
gotiable by the bearer. Since the holder of 
@ bearer bond is presumed to be its owner, 
such bonds must be safeguarded against theft 
or other loss. 


Analyze Them First 


It isn’t easy for the typical small investor, 
particularly a beginner, to choose the right 
bond for his portfolio when the choice is so 
broad. However, the investor can apply a 
few simple tests to help in establishing the 
quality of the bond as an investment, 


*Past earnings are of prime importance. Net 
earnings should have been considerably bigh- 
er than the total bond interest charges over 
a lengthy period. Some investment experts 
suggest checking this earnings-to-interest 
ratio for seven years past, and establishing an 
average ratio for those years; others would | 
take as their criterion the year in which the | 
ratio was the poorest. 

In the case of industrial bonds, earnings | 
after providing for depreciation should be 
at least three times greater than total bond | 
interest charges; if the bond is issued by a | 
public utility, the ratio should be at least | 
two-to-one. Public utilities obtain more of 
their capital through borrowing than through 
sale of stock; since the regularity of their 
earnings is more certainly assured, the ratio | 
need not be as high as in the case of indus- | 
trial corporation, 

The borrower, whether a government or | 
a corporation, should be above a certain min- | 
imum size. If a municipality's population is | 

small, or a company’s operations limited in| 
scope, their ability to repay a bond may pe 
questionable, 

Another yardstick Is the ratio of a corpora- 
tion’s equity to its debt. Multiply the current 
market price of its shares by the number 
of shares outstanding, and compare this total 
with the face value of its bonds. This will 
indicate how thick a “cushion” of stock there 
is to bear the brunt of adverse developments 
before the “senior securities” (the bonds) are 
affected. 

The value of tne company’s property | 
should be considered in relation to da tee bonds, | 
since the property is the security for the | 
company’s debt in many cases. This is not | 
as important an indicator as earnings be- | 
cause, although bondholders can seize the 
pledged property in case of bond default, 
some alternative arrangement is usually 
made that will strengthen the company and 
keep it in business. Only a company that 
is a going concern has much value; idle 
plants and machines are sometimes hard to 
sell. 

The yield on a bond !s most closely re- 
lated to two things — its saféty, and the 
prevailing level of interest rates. The income 
on your investment in a bond, as in a pre- 
fefred er common stock, is likely to be fairly | 
low if-its safety rating is high, and vice) 
versa. 

The relationship to ee interest rates 
is a little more complex A bond, of course, 
has a fixed “coupon” or interest rate. If you | 
pay $1,000 for, say, a 4%% bond, your yield 
is 4% %. But if you had bought a ‘Consumers’ 
Gas 4%% 1974 bond recently, you would 
have had to pay $1,040, If you held that bond 
till it matures in 1974, you would receive 
only $1,000. The net result, taking into. ac- | 
count the $40 loss and the interest you could 
have earned on the $40, is that your yearly | 
interest payments of $42.50 would represent | 
a yield of 3.95%. 

Another aspect of the same: situation is 
that the market price of bonds is also directly 
affected by interest rates. If the general trend 
of interest is downward, the market value 
of the bonds you hold is likely to rise; when 
interest rates start to climb, bond prices 
fall. 
Another point to remember: Bond interest 
is fully taxable as income; you can’t take a 
20% tax credit on it, as you can on dividends 















Toronto 






June 18, 1955 


PROFESSIONAL DIRECTORY 


Chartered Accountants 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


KENT BUILDING 
10 St, James St. East 
MONTREAL, Tel, MA. 2085 


GUNN, ROBERTS anv Co. 


Chartered Accountants 


HENRY,N. JORDAN 


LANCELOT J. SMITH 
ALBEAT C. JOHNSTON 


TORONTO 


GUY W. SMITH 


36 Toronto Street ® 


GOLDHAR, BECKERMAN & SOUPCOFF 


TORONTO Chartered Accountants GL. 5439 


M. GOLDHAR, C. A. 8, SHOOM, C.A, 
1. BECKERMAN, C.A. M.-H. STARKMAN 8.COM,, C.A, 
H. SOUPCOFF, C.A. B. KRAFT, C.A. 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A 
A. Tzventarny, C.A, 
BIRKS BUILDING — MONTREAL 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 
QUEBEC * ROUYN . 


John D. Hogg, C.A. 


MONTREAL RIMOUSKI 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO Trustee in Bankruptcy 
Phone EM, 4-4244 KRIS A. MAPP, F.C.A, 





THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Jalt - Ki Representatives 
Galt - Kitchener Throng amy 
Toronto 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


MeDonald, Currie & Co. 


Chartered Accountants 
QUEBEC OTTAWA TORONTO SAINT JOHN 
SHERBROOKE VANCOUVER HAMILTON 
CHARLOTTETOWN EDMONTON RIMOUSKI 


MONTREAL 





PETTIT, HILL and BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr R DOUGLAS HILL R. C. BERTRAM 
T. D. WARDLAW DONALD D. HILL 


EMpire 3-2381 TORONTO 


199 BAY ST. 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
, Londen Agent: Reads, Cooke & Watson, Leith Howse, 47 Gresham &t., Londen, £.0.2. 
Bank of Montreal Bidg., Water St. + 
ST. JOHN'S, Newfoundland 
Cable Address: “Chartered” 





PRICE WATERHOUSE & Co, 
Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 





WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 
Montreal 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








When you advertise in 
this Professional 
Directory ... 


. +. you reach an alert and 


influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 

and figures. 


THE FINANCIAL POST 23 








PROFESSIONAL DIRECTORY 


© Barristers and Solicitors 


|The Financial Post’s exclusive | 
| series of Selected Growth Stocks 
| was chosen by one of the contin- 
| ent’s most prominent and success- | 
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sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in. 
January, 1953. Each will be re- 
viewed quarterly. Publication of | 
‘this series in The Post does not | 
| constitute a recommendation to 
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| buy these stocks. 


rn 
Falconbridge 
At its recent $2742 market 
price, Falconbridge Nickel Mines 
common just a 9% rise short of 
OV level, and 129% above UV 
level. Company raised semi- 
annual dividend payment to 40c} 
plus 10c extra (25c before) paid 
| June 15, indicating 2.91% yield 
om 80c annual basis, Price equals 
22.2 times 1954 earnings of $1.24 
a share. Price range so far in ’55, 
$29 %4 - $215. 
| In commenting on 50c paid this 
month, President Thayer Lind- 
sley said shareholders — 
“look forward to a continuati 
of further substantial nayments.” 
Net profit rise to record $4,660,- 
| 945 occurred despite record write- 
offs of $4,936,000 for develop- 
ment, preproduction and depre- 
ciation. Capital expenditures 
totaled record $11.9 millions — 
twice those of ’53 and nearly 
equal to total outlays in the first 
20 years of company’s existence. 
While capital expenditures in 
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in matte output during next 2-3 
years. 
Fourth and more modern blast 
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WHY SELECTED: Aside from rearmg- 
ment demand, growing use of nickel offers 
favorable long-range possibilities for this 
aggressive second-largest nickel producer. 
Completion in 1954 of current expansion 
program was expected to double prewar 
output level, further expansion being con- 
sidered. Recent ore discoveries are con- 
sidered important. Based on about 52% 
of potential nickel land in important Sud- 
bury area, and production of about 10° 
of total Sudbury output, there appears to 
be considerable scope for setup in Falcon- 
bridge production. 


second-larges 
in its interest 
ore reserves, 
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of Canada (o 
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thereafter. 





Mow to leead the Stock Charts 


’ 
INDEX OF GRUWTS: The rate at which; price at which the particular stock its 


e Management Consultants i the valve of the equity behind the stock | adjudged as underestimating or overesti- 
furnace will probably be added. ts doubling as determined by the growth | mating its future rate of growth A stock 
| This would represent interim ex- rate at. which it entered the year. A/| showing a fast-growth rate will sometimes 


. | ‘ . : egeae 
; : 2 pansion of intermediate facilities. 
URWICK ORR & PARTNERS LTD. | Ore hoisted in '54 up 21%, 
| nickel in matte production by 
Consulting Specialists in Organization & Management smelter 23%, refined nickel 16%, 
1176 SHERBROOKE ST. W. 


ee ra , 
ROYAL BANK BUILDING | deliveries 18%. Increased pro 


| duction costs kept operatin 

| si. 
TORONTO EM, 3-9033 MONTREAL BE. 4854 | profit rise to 14.4%. v 

Earnings figures increased 


| $1,559,000 by not charging depre- 

ciation on assets under construc- 
tion, Also earnings would have 
| been reduced by $1,630,000 if 
|company had charged on books 
all write-offs claimed for income 
tax purposes. 


Hollinger 


At recent price of $2434, 
Hollinger has broken through OV 
level, now sells 3% above, Is also 
175% above UV level. Stock up 

| very sharply from $15% three 

|months ago. Yields, on 24c 

— dividend, now down to 
1%. 

| Move partly reflects chances of | 
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Schreiber; 
Wiley & Sons, New York; aes 
| pp., $6.50. 
| Automatic vending machines, | 
strictly a gum, 


before World War II, have mush- 
roomed into business grossing 
$1,573 millions volume from more 
than three million machines sell- 
| ing everything from soup to nuts. | 


TORONTO 


Anton Jenset, Licensed Trustee in Bonkruptcy 


° ° | The story of this new industry’s | 
Certified Public Accountants | growth from the first automatic 


° ° | machine (a vendor of holy water 
Tailby & Tailby 


| devised by Hero Cstebus, a Greek 
rl ; inventor, in 219 B.C.) to the 
47 KING ST. WEST, KITCHENER, ONTARIO 


modern multiunit installations 
that supplement or replace in- 
dustry cafeterias, provides the 
theme of Mr. Schreiber’s book. 
Editor of Vend magazine and 
associated with automatic mer-'| 
chandising since 1946, the author 
writes with enthusiasm and auth- 
ority, presents a plea for fuller 
use of the handy machines, and 
points to these advantages: 
—“Automatic selling is an 
established, practical means of | 
getting more goods to more| 
people. Robot retailers are al-| 
ready selling goods at a value in| 
excess of $1.5 billions annually. | 
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this week 


at the 10th annual management 
conference held at a sectuded 
Laurentian outdoor school. 
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ments of organization, administra- 
| tion, 
' marketing, 
'production management, 
_ work simplification. Also included | 
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| value analysis, speech and report | 
| writing development, along with 
| planned study and recreation. 


| Milton Gregg, V.C., Minister of | 
Labor; E. R. Complin, employee 
relations manager, Du Pont of 
Canada Ltd.; Dean Lowell W. 
Herron, Clarkson College of Tech- 

| nology; Claude Jodoin, Trades and | 

ea Congress president; Gray 
L. Carpenter, speech development 

'and human relations consultant; 

| Professor H. D. Woods. iadustrial 











GROWTH STOCKS 
“Selected Growth Stocks” in The Financial Post is 
widely acclaimed. .It features 26 stocks selected for 
unusual growth possibilities. Read this exclusive Post 
feature regularly. Yearly by mail $6, 2 years $11. 






and mean price. Monthly ranges for the 
current year 


further big mineral 
being nade in Ungava area. 


with Hanna Coal & Ore, hoping 
for major copper discovery 300 
miles north of Knob Lake. 
30 different showings, and will 
do much drilling and sampling. 
this year. 
North Shore and Labrador Min- 
ing & Exploration (60% and 51% 
stock 
owned by Hollinger) examining 
base ,metal 
ground. And big asbestos deposit | program getting near completion, 
may be shaping up, which would| and capital outlays should be 
be developed jointly by Johns-| finished this year. Much ballast- | 
Manville and Hollinger’s asso-|ing to be done this season. Six-' earnings felt. 


Is Aim Of Robot Retailers 


AUTOMATIC SELLING BY G. R.| shorter ' working hours, higher 
publishers, John) labor costs and increased consum- 
er demand for ease and conveni- 
ence in shopping.” 


cigarette andj)|didn’t really start to grow 
candy proposition in the U.S. Canada until 1944. Now it aver- 
ages over $15 millions a year 
velume value with some 13,000 
machines selling everything from 
cigarettes to tennis balls.) 


machines are replacing carts and 
cafeterias and taking over the job 
of feeding millions of workers. 
In large and small cities the ma-| 
chines are giving the public a) 
new kind of shopping conveni- 
ence, open around the clock and 
on holidays.” 


of workers at all hours of the day 
or night, and for providing the 
| quick-energy pickup so ‘vital to 
morale and to efficiency, caused 
plant management to overcome its 
objections to automatic selling.” 


feeding employees mounts, and | 
as more and more food vendors 
offering a wider variety of hot} 
and cold dishes appear on the! 
market, automatic cafeterias will | 
: become commonplace in thous- 
The automatic selling machine is| ands of industrial plants and 
made to order for a push-button | Office buildings.” 





School’s Out, 24 Executives 
Now Trying Out New Skills 


Twenty-four senior Canadian ; psychologist; A. Herrgen, adminis- 
executives are back at their desks | trative practices manager, George 
implementing the/| H. Elliott & Co.; and members of 
knowledge and skills they learned | the Leetham Simpson firm. 


w 


| Atlantic Wholesalers Lid., Sackville, N.B.; 

and)|G. B. Harden, Industrial Sales Mgr., The | 
Bird-Archer Co., Cobourg, Ont.; 
. . _ Heinrich, Planning Co-ordinator, Trans- | 
in the basic executive training | Canada Air Lines, Montreal; A. F. Klink- | 


program, sponsored and conducted | ¢,_. 
|by Leetham Simpson Ltd. were | Manager, John Labatt Ltd., 
|such important business skills 8S | Can. 

| Steel 
| Pui 
The conference staff included: | McPousal!. 


relations director, McGill Univer- | Ont.; J. Winn, Asst. General S 
sity; Dr. T. G, Shane, consulting | $e", 


figure of 06 for the present year would | anticipate growth by two or three years. 
indicate that at tts current growth rate|In this case 1t may not be so attractive 
the equity value is doubling avery 5.6|a purchase relatively as some other fast- 
years 


growing stock that is not anticipating its 
growth beyond the tmmediate present 
Other factors such as rate of growth and 
investment quality wil! also enter into | 
the comparison an investor will want "a 
make. 

Without these UV and OV Iieveis 


PRICE RANGE: The annua! high. low 


UNDERVALUATIOUN AND OVER- 


ALUATION PRICE LEVELS: Shown by a 


the narrow horizontal lines above and/| current quotation of say, 55 or 75 would 
below the stock's price range indicating | carry no significance regar“ing long-range | available on request, 


ee 








discoveries ciated companies. 

Mining under way again at 
Knob Lake, with shipment target | 
|of 6-7 million tons iron ore this 
year, Could turn out to be higher. 
Figure includes one million tons 
from Hollinger N.S. and Lab- 
rador M. & E., who it’s stated 
will need all their revenues for at 
least next two years to finance 
iron ore development and base 
metals exploration, and get on 
| self-supporting basis. 
Final items in Iron Ore Co. 


Holannah Mines, owned 50-50 


Has 


Meantime, Hollinger 


interest, respectively, 


prospects on their | 








| the general public so much that 
| “inserting coins in a machine for | 
a needed product or service is| 
becoming second nature to mil-| 
lions of people . . . Machines are 
just as important in transporta- 
tion terminals, theatre lobbies, 
amusement parks, on board trains 
and buses, at - filling stations, 
hotels, department stores, super- 
markets, drugstores, along the 
highways and under the ground 
in subway stations.” 

*.. . The vending machine gets 
more products to more people by 
selling products which could not 
otherwise be sold at a profit 
using old - fashioned retailing 
methods. In some of these outlets, ' 


(Automatic merchandising 
in 


He points out that “in industry, 


“The need for feeding millions 


-8th Ave. Lasalle, (Montreal 
For the future “as the cost of | eos or ane . 









411 CHILDS BUILDING 


Similarly, the industry serves 
|] WINNIPEG, MANITOBA 


EM. 4-5642 


Algoma Mills and Timmins, Ont, 


Executives attending were: 


| EA. Baines, Baines & David, Toronto;| @ Chemical Engineers 
. . H. Bell, District Manager, Royal Type- | 
The executives heard experts writer Co., Montreal; H. O, Fabricius, | 
Ass’t, Superintendent, Albany Felt Co. of 
: 7 Can., Cowansville; G, P. Fairley, Director, 
studied or discussed the refine- | Thos. 
| Gardner, Director of Research, Sinclair & | 
| Valentine Co. of Can., Toronto; R, A. Gar- 
sales management and | nett, 


Bonar & Co. (Can.)}, Montreal; F. 


Whitin, 


Corpn. | 
J. Hamm, 


reasurer. 


Ass't. Manager, 


Chemical Engineers 
.), Toronto; D. 


Analysts 
Metallurgists 


H. J. 


Com 


7 ptroller, The Slingsby Mfg. 
Montreal; T. M. 


Kirkwood, Branch @ Patent Attorneys 


I Richmond St. W., TORONTO 1 
G. E. Moybee, O.C., B.A. 
3. A. Legris, Jr, BA. B.Sc. 
R. V. Jackson, B.A. (Chem.) 8.C. 
W. L. Moyherst, 8.Sc., M.S. 


Lynes, Mgr. Commercial Products Div.., | 
Resins & Chemi 
. J, Macnamara, Chief 


Ltd. . 
—— Supervisor, Trans- | 
Lines, Montreal; G. ee 

Trans-Canaca ri 








veyor Co., Part Hope, | 
ten- | 
is Lid., | 


.. Mathews 


& 


Pulp & Paper 


( 
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WHY SELECTED: Potentialities for this 


400 million tons of high-grade ore that 


ous U. S. interests) at an estimated cost 
$200 
expected to begin late in 1954 and to be 
expanded progressively for several years 


‘teen more diesels and 1,050 ore 


PROFESSIONAL DIRECTORY 


@ Consultants 


G. R. NEWBY COMPANY LIMITED 
Weld-design Consulting, Inspection, Expediting and Testing. 


Marine, Refinery, Chemicol, Nuclear and Special Projects. 
Inspection Specialists on Ferrous & Non-Ferrous Arc Welded Fabrication 





e Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 






HOPKINS EXPLORATION CONSULTANTS 
607-320 Bay St., Toronto 1 


Branches 





DONALD INSPECTION LIMITED 





CONTINENTAL APPRAISALS 


Property Valuation, Site Locations, Analysis. 
Insurance, Tax, Accounting and 
Post Office Box 387, Station “L”’, Montreal 
Phone: GLENVIEW 6311 
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PROFESSIONAL DIRECTORY 


| e Consulting Engineers 


| PREMINCO (CANADA) 


Consulting Mechanical Engineers 
Engineering Design and New Product Development e Improvement of Existing 
Products and Manufacturing Methods e Production Analysis for Cost Re- 
duction « Special Machines and Tooling « Mechanical Handling and Labor- 
Saving Devices e Plan: La: -Outs 
9 RICHMOND STREET EAST, TORONTO EM. 4-2581 








Cc. D. SCHULTZ & COMPANY 
Limited 


325 Howe St. Vancouver, Canada 


RATE OF GROWTH 


WIGCGS WALFORD FROST & LINDSAY 
CONSULTING ENGINEERS 
Industria) Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision : 
4350 Sherbrooke St. W. 1168 Bay Street, 


Westmount, Montreal 6, Que. Toronto 5, Ontario 
GLENVIEW 6311 MIDWAY 141 


° > eae ee 
EARHINGS & DIVIDENDS 


& PER SHARE 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAinut 4-8381 


1968 1989 1950 1951 1952 1953 195a 1955 





t Canadian gold producer lie 
in Labrador and Quebec iron 
estimated to be in excess of 





SANDWELL ann COMPANY. 
ul 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITIGH COLUMBIA SEATTLE, WASHINGTON 







g developed by Iron Ore Co, 
wned by Hollinger and vari- 


millions. Shipments were 





SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Herbours; Power; Highways 8 Bridges; 
Weoter Supplies; Industrial; A:roorts; Irrigation 















| value The UV/OV levels also permit Queen Anne's lodge Telephone EM. 6-2633 4 Wellington St. Eost 
judgment as wvetween one stock and LONDON, ENGLAND TORONTO, CANADA 
anothe: They are not designated points 


of purchase or saie nor do they attempt 
to show what will be @ stock's bottom 
or top figure in any given year. 

RATE OF GROWTH: The rate as based 
on Nestor’s tests. at which the company 
is showin underlying oo: tong-term 
growth is will determine the price | 
trend of the company’s common stock | 
over a period of years and in most in- | 
stances the trend of dividend payments | 

Background ana orinciples behind the 
selection by Nestor were discussed tn @ | 
special article im The Financial Post, Jan. 
10, 1953. A limited number of reprints are 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. c RE. 2920 






The 


WARNOCK HERSEY 


Company Ltd.; 


Consulting & Inspection Engineers 
industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELAMSLIE STREET, MONTREAL 32, P.Q. 
Halifox, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide S*+ W. EM, 4-5408 TORONTO 1 


) 


“— 


cars being delivered. 

Near Montreal, the Contracoeur 
terminal almost finished. Will 
handle this year 1-1.5 million 
tons of ore, transferring it from 
big ships to smaller ones going 
into the lakes. 

Hollinger’s gold mining out- | 
look termed “clouded” recently, 
with cost aid down. This despite 
higher productivity. Ross Mine’s 
new crusher scheduled to start 
this week. 

Hollinger earned 45c per share 
in 1954. Will be some time yet 
before full potential of IOCO | 


automatic selling machines sup- | 
plement counters and _ stands, 
hendling the items which present 
problems of leakage (theft), the | 
nuisance items, the convenience | 
items which the public may need | 
or want to buy during those hours | 
when the counters and stands are 
closed for the night.” 

Mr, Schreiber also includes in 
his account information on cost 
figures for operating an auto- 
matic machine route, servicing 
problems, legal barriers, He fore- 
casts: “no other selling develop- | 
ment since the introduction of 
the self-serve supermarket holds , 
sc much promise for so many 
diverse interests.” 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 
154 MERTON STREET, TORONTO 12 








Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond bidg.. Montreal, Canode 
COMMERCIAL @ MUNICIPAL @ PROCESS @ 





INDUSTRIAL e POWER 





' 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
Appraisal and Investigation 
TORONTO: WA. 229071 










Supervision, Inspection, 


MONTREAL: Fi 5261 





Phone HU. 1-3397 








P. G. GAUTHIER. 


Consulting Engineer & 
Quebec Land Surveyor 
Town Planning industria! Site 
Cevelooment Planning and Supervision 
of Engineering Construction 
Special Surveys — Civil Engineering 
2180 Belgrave Ave., Montreal 28 
Tel. EL. 3111 


Getting Ahead 
Astute businessmen plan for 
success; they read the Finan- 
cial Post because it helps them 
make right decisions. Yearly by 
mail $6; 2 years $11. 


32), Que.’ TRenmore 2913 





HADDIN, DAVIS & BROWN LTD. 


Consulting Engineers 
Established 1900 


Municipal, Industrial, Chemical, Structural 
Power Plants, Heating & Ventilating 






Edmonton € Regina ° 





| e@ Architects and Engineers 


Z. PRZYGODA, 
D.Sc., M.E.L.C., P.ENG. 


CONSULTING ENGINEER 

DESIGN & SUPERVISION OF 
TROUSTRIAL & COMMERCIAL BUILDINGS. 
57 QUEEN ST. W., TORONTO, ONT. 
EM, 8-9430 HU. 9-5696 


HU, 9-8375 


Uranium City, Saskatchewan 








KYLES & KYLES 
ARCHITECTS 


340 Richmond St, W. 
Toronto 
Tel..Em. 3-4067 


Pian tor Profit 


For money-maki information | 
and ideas, use The ial Post 
every week. It is Canada’s most 
comprehensive businese news 
— oe tment —_ indus- 
trial opportunities, on - | 
ernment moves affect you. fread | 
The Post for facts that help you 
make profitable decisions. 


INDUSTRIAL COMMERCIAL 
INSTITUTIONAL SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT. 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS — 


Industrial, Commercial and Institutional Buildings 
52 St. Clair Ave. E. WA. 4-7421 
Toronto, Ont. WA, 3-7990 


ROBERT G. WATSON 













Industrial Plants Design Supervision Reports ¢ Grain Elevators 
2498 YONGE STREET, TORONTO, CANADA. HU, 9-2684 


Legal Purposes. 

















































































Consult: 
COOPER 

APPRAISALS 

LIMITED 







What would you expect if 10,-) 
000 new next-door neighbors | 
were moving in? 

People in New Brunswick aren't | 
sure just what it’s all going to 
mean, But they know it will in-| 
volve a boom for business and a 
new encouragement to the re- 
gion's agriculture, 

Already they're feeling some 
of the impetus that giant Camp 
Gagetown will give their com- 
munity. Here are examples: — 

—When a textile mill closed at 
Marysville, a town near Freder- 
icton, pessimists predicted a local 
economic disaster. But almost 
everyone from the mill who; 
wanted a job has one now; every- 
body didn’t go to work at Gage- 
town, but many of them replaced 
people who did. 












Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 









696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 









Years of Experience 
from Coast to Coast 










Wake you r customers you" 


FRIENDS FOR LIFE— 


RECOMMEND... 
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COMBINA 





Built to last! VOLCANO OIL-O- 
THERM, the highly efficient and economical oil- 
burning unit, has heavy-duty boiler tubes and boiler 
construction throughout. Thick, durable insulation and 
quality burner. One boiler for both hot water supply 
and heating purposes and a big water reserve mean easy, 
convenient burner operation. Quiet assured by the large 
combustion chamber and special air-intake muffler. 
Attractive in design, the OIL-O-THERM is small and 
compact with smart chrome trim and enamel! finish. 











See your nearest Agent or write to 
LIMITED 












Canede's lergest menefacturers of Automatic Heating Equipment. 
8635 St. LAWRENCE BLvD., MONTREAL, P.Q 












Bran a Of rs 
658 Bayview Ave., Totonto — 606 St. Jean St., Quebec City, 
H.Loomer & Co Ltd., 8! Prince William St.. Saint John 
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SPECIALIZED 


They'll Get a Business Boom 


Army Brings 10,000 New Neighbors to Fredericton 


—The job of postmaster at 
Camp Gagetown was recently 
cing begging, without a taker. 

nm: it pays only $1,850 a 
year. That would once have 
sounded like a tolerable deal to 
many in the area, but not now. 

—Rents are running $100 a 
month for acceptable family ac- 
commodation in the neighborhood 
of the camp. They aren’t so much 
lower in Fredericton for new 
construction. 

—Merchants are vying for the 
privilege of operating stores in 
the shopping centre planned for 
the community that will house 
married personnel and their 
families. (Some 1,400 housing 
units in the first stage). 

—The area has been getting a 
brief preview of things to come 
with summer camps under can- 
vas in the south part of the area. 
Wholesalers'and suppliers bid ac- 
tively for .he supply of provisions 
to 10,000 troops. They're also 
ringing ¢c registers because of 
about 4, construction workers 
on the job at recent date. There’f) 
be 6,000 this summer. With 16,- 
000 extra spenders-in the district, 
you can’t help notice the differ- 
ence when toting up your books. 

—Mass meetings of farmers and 
businessmen are planned in Saint 
John River valley to see how 
farmers and suppliers can cash 
in on the new food demand. Plan 
is to grow vegetables. With prop- 
er grading and assured supplies, 
this will mean a big extra income 
for’ the region. 


Payroll Snowball 

When the $50 million-plus camp 
is finished, there'll be a perman- 
ent camp payroll of around $15 
«millions a year, 

Most of the buildings in the 
camp would be completed by 
December, 1956. All static instal- 
lations except the army Service 
Corps. depot should be finished 
by the end of this year. These in- 
stallations include the ordnance, 
RECME and engineers’ facilities. 

The whole camp should be com- 
plete late in 1957, if the initial 
target of 1,400 housing units for 
married services personne] is re- 
garded as completion. There are 
ultimately to be 2,100 housing 
units at Oromocto, near the camp. 

By 1959 or 1960 Metropolitan 


Fredericton will ¢ A popula- 
tidn of-amy ed 40,000, in- 
cluding Oromocto. Oromocto will 
have 10,000 to 12,000 people. 


(Civilians as well as services per- 


| sonnel will settle there). Perman- 
| ent population of the army camp 


itself will be about 5,000, 

The population of Fredericton 
is now about 18,000; 23,000 with 
suburbs. Surrounding areas that 
will develop are at present rural 
or semi-rural, 

Add to that annual $15 million 
payroll the extra payrolls it will 


ONE OF BELL TELEPHONE 5 


COMMUNICATIONS SERVICES 





_ BELL MOBILE TELEPHONE SYSTEM 
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KEEPS COSTLY EQUIPMENT BUSY 


6. D. Miller & Sons, Montreal engineer contractors, keep in touch with trailer floats and other 
vehicles over their Bell Mobile System. On the road and on the job, time and money are saved 


because instructions flow immediately, directly from despatcher to 


driver, 


Gheck the advantages of leasing mobile telephone equipment from Bell. You avoid heavy 
@apital investment, leave in Bell's experienced hands full responsibility for maintenance and 
replacements. Arrange to have Bell study your operations . . . let us féeommend the most suitable 
mobile system. Just call our nearest business office—there is no obligation. 


Whatever your communications needs, be sure to consult Bell 


a) 


BELL TELETYPE Mobile Telephone Systems 
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}generate. Like a new factory, a 
new permanent army camp gen- 
}erates other’ new employment at 
two, three and more removes. 

By September, 1956, about 500- 
600 housing units should be fin- 
ished. Things will slow down in 
the winter of 1956-57, and then 
building will take a real spurt. 
There should be 1,400 housing 
units completed by the autumn 
of 1957. 

There will be multiple housing 
units designed on a “dual pur- 
pose” plan. If war should come, 
they can be converted into bar- 
racks. 

In addition, there will be three 
types of houses. 

Civilians who work or have 
businesses in the town will be 
able to build their own houses in 
a special section set aside by Cen- 
tral Mortgage & Hou:s:ng Corp., 
which is handling «the townsite 
for the army, ; 

There will be four schools, with 
72 classrooms. One school will 
include high school grades, 

Army doctors and nurses will 
tend the sick in a 125-bed hos- 
pital. 
| How much will the camp cost, 
| complete? It’s one of those things 
where estimates keep going up. 
Probable final figure will be 
somewhere between $50 millions 
and $75 millions. About $50 mil- 
lions was the last official forecast. 

Of irregular shape, the camp 
is 22 miles wide and about 30 
miles long at its greatest dimen- 
sions. It contains 425 sq. mi. of 
area. 

Meanwhile big patches of the 
rolling New Brunswick country- 
side look as if a hurricane had 
struck. Trees have been removed 
from some acres in a giant clear- 
ing operation. 

Contractors with the most mod- 
ern in equipment for the job have 
practically completed this work. 

Most of the camp area, of 
course, is not being de-treed, Only 
those areas needed for buildings, 
parade and other exercises and 
for vehicles. 


Sharing the Benefits 

Who will benefit most from the 
camp? 

Right now Saint John is nearer 
the 10,000 summer training 
troops. They’re tenting in the 
part of the camp where the work- 
men aren't busy. 

When the permdnent tenants 
move into the residential part of 
the camp site, Fredericton will 
be nearer them—only about a 
dozen miles away, with Freder- 
icton airport not more than a 
mile from the camp. 

Saint John is only some 20 
miles from the south boundary 
of the camp, but that is almost 30 
miles south of the camp near 
Oromocto. Moncton is about 90 
miles east of Oromocto as the 
crow flies. : 

“Favoritism,” some Saint John 
| people complained at first. They 
made dark hints, not necessarily 
| warranted, about the fact that 
| Fredericton is in a federal cab- 
| inet minister’s riding. 

Frederictonians say that of 
course most of the troops will 
prefer to go to Fredericton, since 
it’s nearest, and the families in 
the town at Oromocto wil] do 
likewise, when they aren't shop- 
| ping in the stores at Oromocto. 
| Saint John people hope that as 
a bigger centre they have an es- 
sentially stronger drawing card. 
They look for a lot of business 
| for suppliers and wholesalers tog, 

And in Moncton, though they 
eoneede they aren’t too handy to 
Oromocto for short shopping or 
week-ending jaunts, they see a 
| big share of wholesaling and dis- 
tributing business coming their 
| way. Moncton is a key céntre fer 
these purposés ih the Whole Mari- 
time region. 

Fredericton lost out on the 
camp, in a sénse. The Govern- 
ment was thinking of building 
the town for married personnel 
adjacent to Fredericton instead 
of outside the camp. The idea 
was to blend the community 
closely with Fredericton. 

But officials and the people and 
counci) of Fredericton just 
couldn't see @ye to eye on the 
finaficial terrns. Fredericton want- 
ed the new development to take 
on financial burdens to which 
Federal Government didn’t agree. 
Or if you look at it the way the 
Fredericton bargainers did: the 
Government wasn’t willing to ac- 
cept its proper responsibilities. 

ut it will still a thing for 
Fredericton business. 

Any substantial growth in 
business in Fredericton itself 
might tend to hike property 
values downtown there. Land is 
not too available for building 
without demolition of existing 
buildings. Downtown Fredericton 
is built on a flat area backed up 
jae hills. Residential building is 
|now climbing the hills. Land on 
the flat area is increasingly valu- 
able. 

Frontage on. the main street 
|downtown which sold for $1,200 
|a foot recently, sold for $600 
some years ago. 


Local Industry Seores 
| The construction phase of the 
camp has meant business to the 
| local construction industry. A 
Saint John firm got a $1.9 a 
|lion contract to supply 150, 
| yards of conerete from a ready 
mix plant, for instance. 

Sevéral Néw Brufiswick and 
Nova Scotia firms got contracts 
for clearing land in the camp 


wed suppliers and wholesalers 
bre servicing the camp this 


summer. 
The province's coal industry 
will benefit from the camp 
46,000 tons of coal it will 
(Continued on page 32) 
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Pre-eminent 


Performance 


It sets the standard 
by which all other 
duplicating equipment 
is judged 





THE FINANCIAL POST 30 










+ 


se ae 9 et 


y 
ea 


a 4 
eo. 4 
x y 
‘ ae Pd $ : 
PE AGA wey 
Shaw ‘ 5 
OFFICES IN ALL ie 
See PRINCIPAL CITIES ae 
‘ 4 
iy 


oats 





DOMINION LINOLEUM... the 


only modern resilient Flooring 
with atilty-year ‘pedigree. 


The architects and builders of today are turning to a proven 
product—Dominion Linoleum—to achieve exciting new decorative 
effects in commercial and industrial buildings of ali kinds. 
Dominion Linoleum is the modern flooring with a 50-year pedigree 
of product excellence—a pedigree based on top performance over 
the years in durability... maintenance ease... resilience . .. 
economy of installation. 

In addition to these time-proven qualities, Dominion Linoleum 
offers another plus that intrigues today’s construction planners— 
modern colour. Over the years there has been a quiet revolution 
in the colour range of Dominion Linoleum. Through the develop- 
ment of new techniques and processes, linoleum can now be 
produced in a rich array of colours that were impossible to achieve 
in this product in its earlier years. You'll see these modern 
Dominion Linoleum colours in buildings all across the country. 


For samples and further information on linoleum, write to: 


Dominion Oilcloth & Linoleum Company Limited, 2200 St. 
Catherine Street East, Montreal. 


1 
a ie 
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Marboleum flooring~as featured in one of Canada’s 
newest and smartest Office buildings (exterior shown a8 
top), located at 1980 Sherbrooke Street West in Montreal, 








COMES IN THES AND 8Y-THE-YARD 
IN THESE POUR TYPES... 
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: \MARBOLEUM \ DOMINION jaSPE 
\HANDICRAFT \ DOMINION PLAIN 


mode only = Conoda . . sold by style. setting 
Conedien reteders 
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Guardian of Potatoes Goes | 
‘South In Winter~To Work 


| §&. F. Clarkson goes to Florida! ensure a market for the rest of 

| every winter as part of his job. the lot. 

; Sounds like the life of Riley, | Potatoes tend to run down in 
some people might say. But it! | quality with continued plantings 
lisn’t so. in Warm climates, so American 

For he is a scientist and direc- growers buy fresh seed potatoes 

| tor of plant protection at the| from New Brunswick. 
New Brunswick Department of 
Agriculture; and as such has to 
look after a big potato patch in 
warm Florida. 

| The job he does is a vital part 





Loss Ratio Again Declines |$23 Million Army Barracks 
Highlights Edmonton Boom 


For Ontario Auto Insurers PIE ack Gi co uacll aa wwe 


Loss ratio declined on automobile insurance in Ontario in 1954 | cotitinues to monopolize the lime- | houses. 
for the third successive year. light in Edmonton business circles | Utility services will be going in 
Although net losses incurred by insurance companies in the prov- | — both in home and heavier pro- | +),\, year. Nearly $2 millions will 
ince rose by 9.38% from $38.9 millions in 1953 to $42.5 ae te arial ject fields. | be spent on these services. 
year, there was an increase of 11.5%, from $69.9 millions to 9| Edmonton is rapidly taking on | 
millions in net premiums eagned. As a result, the loss ratio was|the stature of a major garrison Looks Like Record Year 
reduced to 54.6% from 1953's 55.7%. Here are the statistics: |eity with large construction Pine | Total value of building per- 
. ° . | jects now under way spurring the | mits issued in Edmonton for the 
a ONTAMID BUMINO inet” va | $23.5 - milion development of | first five months of 1955 is $19,- 
| Griesbach barracks. 651,483 compared with $21,453,875 
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a. 
: Net At the moment a dozen major | last year which was a record of the Department's service to 
—, dase, Net nainecte. te contractors and a host of sub- | building year in Edmonton. |potato growers. It helps keep 
COMPANIES Written Barned incurred Earned | contractors are at work on the! So far this year, Edmonton New Brunswick potatoes in the CHURCH 
JOINT STOCK s s ‘ i : ‘ : ; forefront of international agri- OUND SYSTEM 
eit oe Re 111,685 76,372 75,992 9.5 |square-mile Griesbach area just , builders have poured $10,387,322 ‘culture by keeping their quality S 
Adriatic Insurance Co + 66.903 51.264 35,576 4 | gytside the north city limits. Pres- | into housing construction. This : ‘ 
Actna"Casualty and Surety 17.865 11,787 3.335 28.2 : y ot high. 
Acta Insurance... --s.cssssss-sss 95.780 S3R981«s«aT aS «= $146 [ent projects total about $6 mil- | is about $921,000 down from the Wish Clarkson ie dow there With the latest ELECTRO-VOX 
Alliance Assurance isnt ean sae: | Sa | lions. Construction is expected to | same period in 1954. The trend io far fron St. Petersbur g he system, the reproduction of the 
Alpina Insurance. soap ied "age “M6 : -., |be completed in two or three now is toward houses and away is pre-testing for disease samples voice is heard perfectly in 
A A ' —120 hoes Ss. e . ; . 
Amavinan Automobile tneurence 1 si 78 1,721,075 gE 2 yours. from apertment blocks T. N. BEAUPRE of seed potatoes submitted to him every nook and corner of the 
American Insurance oe 116,820 113,899 . ; i j oO i > he ” . ; , . : 
American National Pitre insurance Co 11,012 7 406 308 aig Griesbach is being built up t Builders to the end of May had appointed vice-president Cana- | 5Y Various growers up north. The church with the use of only one 
Anglo Canada , 481,376 474,264 271,823 57. house the Princess Patricia's taken out 1,025 house permits ‘dian Chemical & Cellulose Co department gets out a booklet r ‘eal 
ae sie oie S| Canadian Light Infantry and also with a total value of $10,201,322, | * | which lists the results he findg| loud speaker. All acoustica 
Atias Assurance 164,046 185 834 a1425 436 |as headquarters for Western compared with 963 permits total-| Continues as secretary. and lets buyers of seed potatoes problems are eliminated — 
Baloise Fire Insurance Co. . 206.743 253.280 112453 «869444 | Army Command. ing $9,323,000 in 1954. In the __ a _.. | know what percentage of disease, everyone marvels at the fie 
re ea es ates tae BE [2a Oe ton will feet the impact same space of time only fve per: any, to. expect in siumbered rece we dca 
British Canadian lt a 179,030 «$13 | businesswise. Right now the 1,400 | Mts were taken out for apart- Divert Rail. Highway lots of seed offered by different see Canning tata 
British Commonwealth 8,128 5,303 a, a : . lor ments valued at $186,000. In 1954 ,, 5 registered sellers. ELECTRO-VOX Inc. manufactures and instals across Canada 
British Empire 419,452 439.610 194,67 . soldiers and civilians, emp oyed : cae : For Beechwood Pro ect "ar ; ; hoo! i industri t 
British General 100,283 100 564 51.95) 50.7 by the army, have an annual * this time 23 apartment permits J he sample lots are sprouting coms for churches, hospitals, schools, rectories, industries etc. 
poe im le; ties BE | keshome pay of 480 millions. | ad been issued with a total value FREDERICTON—A Grand Falls] in the warm soil of Florida while fe ts Sor 9 leide 
British ‘Tee | iar 3.219 ifs eH When Grie bach. j leted and °! $1,996,000. firm, Victoria Construction Co., has| it’s still winter in New Bruns- ‘one today for @ demonstration 
British Tradets 326,794 322.219 231,155 68.6 | When Griesbach is comp been awarded a $328,446 New| wick. NTERCOM INC 
Caledonian Insuratce 62 196 uso. a8 the PPCLI established, it will! Commercial and institutional Brunswiek Electric Power Commis-| ‘The greatest number of grow- ELECTRO-VOX | . 
‘ ert « 4 295.653 28 dd) a . . 1 - ar > £ > ej Ve + : : iIniac si 
; ivert F 5 boost the local regular army building are also lagging behind sion contract covering its Muniac ese’ ceed Nes ie diemnee ér -Bbxt anette nai einai 1, aie 8, Catesiogs 
Canada Accident & Fire 289.136 146,774 50.7 | strength to about 2,500 and push last year, but public building is | rail-highway diversion a few miles | 5, none. If anybody should havé 2.8606 FA. 3067 SH. 6.1935 EM, 3-3766 MU, 4.4640 
Canada Securit; 236,929 155.12) 65.4 [ to Forty-five ‘mits have north of the Beechwood hydro . ’ y= 
annual take-home pay figures to ahead. Forty-five permits have ; 
Canadian Commerce 81 S40 62.905 fer 7° iy $6 milli sued for c “cial build- | development |more than a small percentage, | 
Canadian Fire Insuranct 17,321 379.335 51.4 | approximately millions. been issued for commercial build lhis seed potatoes are out of the | 
Canad Bom ae n 4% wt 99) <a? $3 Buying supplies and services ings up to May 31 with a total/ Chairman Edgar Fournier ex- [running atid out of the Govern 
anadian ome Assurance ‘ ‘ . e<e “Oe , E 
: we ° 53 866 38 | , . ‘ : ast vear plained the contract covers the re- 
Seamenetan -Setonanst 146,896 “nai “2.876 33.6 |represents another $3 millions a value of $1,298,515. Last cee 7 location of 1' miles of Canadian ™ent’s good books. 
Canadien Surety = 433463 © 497.052 «29838 «© 49.5 | year the army is distributing in | W#5 56 permits valued at $3,301.-| Dok maiiway line and a one-mile| Large amounts: of seed ‘pota- 
adian Sure ‘ . i 9° « 7 i C ° j : < . 
tay ogg i | te Se, «32 | Edmonton. This is expected: to °76. In the ae a 23 stretch of No. 2 highway between | toes are shipped to the U. S. and 
Century Insurance 94,88) 94,149 4017 78.4 | reach $12 millions when Gries- permits wor bed = nave | Bath, Carleton ‘Co. and Perth, to South America from New 
Citadel Insurance 55.9.8 47,277 24,239 51.2 bach is completed been taken out. The 1954 figures | Vietoria Co Brunswick The very warm 
hristiania Gene nsurance 178 s . ie ol Oe ae 9 ” ; s ‘ ’ 
oe = a 162,99 165.695 £4,288 50.8 ; a ‘att are 30 permits worth $1,248,970. Moving of the stretches of rail-| weather that gets the sample 
Connecticut Fire. stiee ols sa a te. Under -construction 4 So far this year three permits way and highway to higher ground| potatoes off to a telltale start 
onso te € #1 t 454,091 07,796 JD, 186 . ne »} ” > cc = . . oe er 
en aoe 84.093 ‘D316 ~ 12.872 things as churches, s¢ 0° | 5: | have been issued for public build- | is necessary to prevent flooding | under Mr. Clarkson’s care helps 
Continental Insura 66.2113 73,421 55.678 738 gatages, ‘workshops, sipply de- ings, adding up to 53,483,256. when the head pond of the $50-| _ ay witiitatiel 
Conting Insu 26 290 23,707 ~7,338 : ots, drill hall, administration . million hydro project is filled late | 
Co-operators Ir ance Associatin 264,02 1,171,500 676,416 57.7 P fficer . ices in 1957. Work on the diversi s| 
Cornhil 104,935 106,128 57 059 33.7 building, barrack blocks, officer Add to Services n 1057 1 the sion is 
Coronation Insurance Co : 434,090 484,090 371,762 76.7 Slated to‘start at once, and to be ha (CA | pa oye mao 
Dome Insurance 15,604 15.604 8,055 5).6 — nee Meanwhile, work is already completed before the end of this hae 
Don inic of Ca t Gen ra 2 aus 242 589,85 1 “ an 23 under way on a $1,750,000 exten- | year. ahi 
omi ior I urance V0 > Daa a Ve oe “ . * 
Eagle Fin 21.420 32 Insurance Institute | sion to the Edmonton water plant.| Py 
En ploy« Liability . . = * Elects George Ryrie | Additional filtration equipment eR) The finest Machine Tools 
mae nee Co. me ok = S ’ ' will be installed in the new win > . eh ‘ ; 
Emmeco Insurance Co 35 : ce & by columns. The west wall of the 
Equitable Fire & Marine 9.619 5.018 52.1 George Byre vice-presic - _ to meet growing water needs. | building will be.made of glass in their class 
_ ' 75 sso © assistant general manager of North F ° 
nee $93 146 529 977 302 |American Life Assurance Co., To- This construction will mark the extending to the shell roof. Hf available anywhere 
Federation Insurance 39-008 si 2 rdnto, was elected president of Life first time thin-shell construction Officials say the shel] construc- hi . MANUFACTURERS OF; 
ial “30.905 tn ~=—oana__| Insurance Institute of Canada this has been used in Edmonton. When | tion offers the advantages of cost- TORIA 
Fidelity-Phen oe - — = sof l week. The institute is the educa- |. leted in 1956 the pl: il] entent tb ick VICTORIA, INVICTA, VELOX, 
ire Association of Philadelphia 3,74 05 27.9 | week. s L completed in 195 e plant will §ng less an eing quicker to PROGRESS, CARDIFF 
Fire Insurance Co. of Canada 19,822 14,783 74.3 tional arm of the life insurance have ac ‘Hy Wh sal. ’ 
Zireman’s Fund 12,743 10287 8.7 |b ciness in Canada ave a — of 40 million gal- build. EXCEL MACHINE TOOLS 
Generai Acgident 1,710,234 897,727, $24 tT lons a day. Poole Construction) The two-story beam and slab 
atta... s142490 "1.975054 62.8 Other officers elected were George | Co., with a bid of $319,923, receiv- chemica] building will be on the | 50 KING ST write, telephone or wire 
General Security 182,082 106,594 58.5 | Aitken of Great-West Life, Winni-/| @q@ the contract. soutl f the filter st ete eer for complete defails 
] —o : 5 ; .» south end o e filter structure. EM. 483 
Glens Falls 235,824 270.037 113-5 | peg, to be first vice-president; M. F. The single-story filter building | Mote than 3,000 creosoted wood. | 
Geoet Auuarican tndontaits mess 203499 © 03 | Auden of Confederation Life, To-| | 11). ‘euected with a roof of five piles will be driven. int cy (CANADA) LTD. 
Great American Insurance 140,635 57,534 40.9 ronto, second vice-president; D. E wi pe erected with a roof of five pues Wi e riven into the MUTUAL|IFE bad 
Great Eastern Insurance 95.951 63.317 65.3 Weaver of Mutual Life, Waterloo, reinforced concrete cylindrical ground to support the new build- raryery PORT HOPE, ONTARIO, CANADA 
Great Lakes Reinsurance 4.540 2,693 59.4 . sche . . » . ota, iz 
ties tae ad oa: "379 125 339 | Ont., secretary and treasurer. shells four inches thick, supported ! ings. 
Guardian Assurance 179.020 140,600 78.5 SS , we sen a ae a - . 
Guardian Insurance of Canada 1,447,367 774,120 53.5 
Guildhall Insurance 312,122 164,393 52.6 
SERRE, OROUITGIROD «occas siccksccvsvccces 837,831 403,761 48.1 
Hartford Accident & Indemnit 493 593 160,843 32.5 
Martford Fire 239.865 65,230 7.1 
Hastings Fire & Accident 143.237 75,614 52.7 e 
Helvetia Swiss Fire Insurance Co 15,222 10,787 70.8 
Home Insurance 27,062 18,573 88 6 
Hudson Bas 68,483 36,087 52.6 
Imperial Guarantee & Accident 489,122 333,910 72.3 ‘ 
Imperial Insurance Oftice 73,784 38,274 51.8 
Indemnity Insurance of North America 64,119 9,121 14.2 
Insurance Co. of North America 4.846 2,104 43.4 | 
Insurance Corp. of Ireland 9,755 4,670 47.8 
Law, Union & Rock 77.2 
Legal & General 73.8 ses SEDAN Wii ¥ ee 
Licenses & Gene 25.5 
Liverpool! & Comino & Globe 52.2 
Liverpooi-Manitoba 52.6 
London Assurance 59.6 » 
London-Canada 47.6 | 
London & County 69.6 
London & Edinburgh 940 510 52.8 
Londor antee & Accident 390,576 41.8 
London neashire Guarantee & Act $82,513 . 69.2 
Londor cashire Insurance 768,773 15 7.9 | 
London Pr ovindial Marine & General 141,858 132,855 78,577 59.1 
London & Scottish 50.020 50,728 24,070 47.4 
Maryland Casualty . : 303.584 250.217 146,605 50.5 
Mercantile & Gen. Reinsurance (Lon.) . 135,479 131,466 131,864 100.3 , 
Mercantile & Gen, Reinsurance of Can. 259,901 251,909 263,727 104.6 
Merchants Fire ° 161,487 176,076 i 105.5 
Merchants Marine 18,379 20,474 7,981 38.7 
Mercury 15,697 20,271 7,901 38.0 
Merit Insurance Co, ........ 4,519,053 2,621,051 1,734,608 66.1 
Metropolitan Casualty .... 1,099,667 1,085,637 571,384 52.6 
Monument Insurance 23,925 25,986 17,401 66.9 
Motor Union Insurance ..........<.«+06. 166,126 146,073 90,942 62.2 
National-Ben Franklin 38,368 45,887 33,141 72.7 
National Fire & Castiaity .......+...0005 25,692 10,685 7,933 74.2 
National Fire of Hartford .............+ 124,144 110,209 67,194 60.9 
New Hampshire Fire. 44,145 48,976 25,018 51.0 
New India Assurance 298 149 167.7 
New York Underwriters 14,402 13.300 4, 3 
New Zealand Insuranc® ..........+-s00 197,827 190.162 79, 1.7 
Niagara Fire 81,312 83,512 30,4 38.4 
Nordisk Reinsyrahet Co, ........... 642 . aes. See esas 
North British & Mercantile 336,088 338 025 188,250 $5.9 
Northern Assurance 407.824 406.302 237,032 86.3 
Northwestern National 7,197 8.045 5.629 70.0 ] 
Norwich Union Fire 997,969 1,037,717 527,984 50.8 
Occidental Fire phasbuadd 112,924 105,707 50,892 48.1 
Ocean Accident & Guarantee . $65,310 $66,437 267,167 50.7 
Ontario Casualty Insurance $02,270 529 284 253,566 a? 
Orion Insurance 95.429 64,755 58.844 7 
Pacific Coast Fire 91.320 90,611 46,548 51.3 
Palatine Insurance 62,676 62.853 31,908 50.7 
Patriotic Assurance .. 5,435 §,517 3,411 61.8 
Pear! 659.408 604.996 350,4 57.9 : 
Phenix Fire of Paris ..... 1374 1,408 18 8.3 
Phoenix Assurance 506.204 448,213 261,828 56.0 
Phoenix of Hartford 97,063 87,854 23,085 26.2 
Pilot 2,588,198 2,611,674 1,182,070 &? 
Premier Insurance 131,642 131,642 87,666 7 
Progressive Insurance —2,117,247 123,833 85,208 68.9 
Providence Washington 151,846 148,185 Sie 48.6 
Provident Assurahce 84.548 008 a 93.4 
Provincial Insurance 120,696 121,430 ie 2 
Prudential Assurance ‘ 534,292 520.021 307, 0 
Queensland Ingurante ...............-5. 5 —T9 1,930 ‘aitd 
Railway Passengers . 128,065 129,427 47,999 37.0 
Reinsurance Corp. . . 2 as sey 
Reliance Insurance of Canada 38,297 34.851 17,903 st 
Reliance of Philadelphia . 5.607 2.631 2,583 90 
Royal Exchange 171,833 138,285 91,261 57.6 
Royal Insuran@® .........6ssesecseesssee 582,023 553,158 142 54.8 
St. Paul Fire & Marine shies 64,417 84.639 3 62.0 
St. Paul Mercury Indemnity ...........+ 141,994 151,778 i’ 80.0 
Scottish Canadian . : 212,987 546 1 79.2 
Scottish Insurance Lsigbeadtescust 215,875 217,910 120, +4 
Scottish Metropolitah ... cease 222,387 223.418 148,887 6 
Scottish Union & National .............. 351,288 396,391 218,735 58.1 
Security Insurance of New Haven ...... 46,675 37, 16,627 44.8 
Service Fire Insurance ‘ = 87 a ey} ass _ 4 
Simcoe Insurance CO, ... .....-seseereee « e 15,445 58.0 
Standard Insurance of N.Z. ...... 12,192 7,054 4,405 55.3 
Sun Insurance Office 315,863 293.058 176,616 59.1 
Svea-Nornan Insurance 10.366 9.756 4,670 47.8 
Switzerland General 
Toronto General 432.024 420 702 169,917 40.3 
Traders Genera! Insurence 1,486,080 1,289,280 867,321 68.9 
Tansperunen hie & Ca tin Be Ba FOUR-DOOR SEDAN 
Transportation Fire ‘asualty . y d = a 
Travelers Inde ies) Lurene «TOTES BR | = 
ravelers Indemnity ... 1,446,140 47) 87 6 ’ 
Union Assurance 75,212 75,424 38.289 50.7 ‘ . : catinets ane 
ene BOSS 30s: éaioe ar! a The completely new, entirely different and distinctive Monarch Richelieu 
Union of Canton ons B83 S08. 20s ‘10,721 GS Four-Door Sedan is the lowest, sleekest sedan in Monarch history ~tmeasur- 
Union Marine & Genera! 112.7 148, 5,184 . . . 3 1 hi : £ 
United National Indemnity 210,869 «209.809 96609 47.7 | Sedan strength, four-door convenience... ing only 68 }4 inches from road to roof! This brilliantly beautiful car has been 
EE OO aa ea tiees eine enh Fan ook ne =e designed expressly for those who want the strength and rigidity of sédan 
ni s ie eces . \y . 7 . a = . : : ° a 
United States Fire vee 1219 1. 3618 © 289.4 with that new low-to-the-ground silhouettc construction and the convenience of four-door design with the low, slim, y 
. Cc . 
ee ee: ee ott tas elegance of hardtop styling! The extra length of the streamlined top makes 
Vessery BAOUCOROR ...+.4+++++-s0ennsn008 onan og tes soe |B this unique car even handsotmer than a regular hardtop, while its four-door 
Vellington Fire ......ssssccesrenscnnene c E . 57. i . 5 ‘ roominess 
Wentworth Insurancé ..............c..¢ ee, 198, 037 34.409 "9 design brings you all the advantages of limousine and luxury. 
Western Assurance .........sscssccnnee 080. il 1,017, 2.1 x . . 
World Auuiiary Insurance 190 90 ween ; . When you drive this newest of Monarch thodels, you'll find that its perform- 
World Fire & PEERS, 200500 vedeshoonsed 4 ~473 my ~ $ sats £ : 1 ° 
World Marine & General 136.407 151,083 148483887 - ‘ ance matches its style distinction in every respect! You'll get a wholly new 
Yorkshire Insurance ves 34z.0i6 221 74.2 .* feeling of security and confidence when you discover the eager power that’s 
Zurich General Accident & Liability .... 3.464,771 3,701,777 1,691, 45.6 ingtantly at your command — power froin a great new overhead- valve V2 
American Mutual Liability ....<........ 2.324 M8 383 174 ig engine (188-Hp. or 198-Hp.) by the world’s most experienced V-8 builder, 
Canadian Mercantile - venceees = 19000 BAD 62562 49 | : 1 be try it for yourself—this is your invitation to see your Ford-Monarch 
Central Mut Co. . : , ‘ 4 
Commerce Mutual... 7 ee ae se uj Dealer and arrafige t6 take thé Wheel of this lithe and livély Monarch 
conomical 38S. . 4 -] oor Sed 
Employers Mutua! Liability Ingur Co, .. 1,434 3 300 41.6 : Richelieu Four ant, 
Federated Mutual! Implement Haraw. 421.704 t 201,724 a3 | 
Gore District 1,188,451 1.111.310 543,115 a8 | a 
Liberty Mutual Fire . . a Ss 4.355 176,309 a2 | 
Liberty Mutual Insurance .............. 18,633 48 3, 166 | 
Lumbermen’s Mutual Casualty .......... 1,291,739 1,428,206 723.081 50.9 | 
Saskatchewan Mutual Fire ............. 68.826 598 29,272 7s | ’ 
State Farm peutank searhnde s <0 seninad> $098.21) = 5 ay | or 
fawanesa Mutual «..... 388, 414: . 
Waterles Mutual .....+.:...css.s0eesece 3.209 ©«©= | ESOeed- = a3T3s3 83.5 Where © fit bir meters Monarch belongs Set Hollyweed Stars 68 Ford 1.V. Theaire 
9:00 te 9:30 P.M. 
sghiiatin every Wednesday x 
Co-operative Insurance Society* 274.955 261,077 264.427 101.2 
Canadienne Nationale* 29,363 25,316 13,903 54.9 -~ 
— gy > of America® ...... 4 2» ** wae features Wustraied or mentioned are” Standard’ on time models optional ai extra cost on others. 
General Ins. Co. of America® .... 35 a ause 
General Reinsurance* ...,......4....« 516.4 623.407 333.293 os4 y SE . Ce. a . 
Cease Reape a 3 sg == =| fi) SEE VOUR FORD-MONARGH DEALER mW 
North Star Reifisurance® 3.647 Mn” eane 
Non-Marine Underwriters at Lioyd’s ... 2,226,252 2,253,843 892,479 396 
Totals for 1984 ....sscceseceseceeees eos 78.418,320 77.801,123 42,512,683 ‘5 , ‘ 
Betals for 1953 ...cccccsccceccccecsssee 76,060,107 69,851,892 33,884,357 35.7 
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In. industry today speed and 
efficiency on the production line 
is a must . and Bassick 
Casters are, the answer, moving 
ali equipmient—light or heavy 
—with case and economy. There 
is a caster with the proper 
wheel designed and engineered 
to fit every need. Our 
Engineering Depart- 
ment will assist you in 
solving caster 
problems. 
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(Continued from page 30) 
burn each year in its central heat- | 
ing plant 

This addition to the provincial 
market is important to the’ mines 
at Minto. Coal output in the 
province is not large. 

The heating plant is unique in 
its kind and scope. The construc- 
tion contract alone is upwards of 
$2 millions. 

The structure wil) be the 
equivalent of nine stories tall, a 
landmark for miles around. It 
will need 22 miles of underground 
pipe to carry heat to the camp- 
site and the 1,400 housing units at 
Oromocto. 

What will the 
non-dollar ways? 

Such a big service establish- 
ment next to one of Canada’s 
smallest capita] cities will im- 
pinge in a big way on social life. 

Already, with troops coming in 
for summer training, they’re 
making preparations in both 
Fredericton and Saint John that 
will become permanent later on. 

The ‘Salvation Army bought an 
old Fredericton hotel. They'll fix 
it up into a leave centre. The 
Knights of Columbus also plan to 
assist soldiers to get billeting. 

A central registry for troops 
who want a place to stay for the 
night is being arranged, with 
churches taking a prominent part. 
One church has a weekly “army 
night” of entertainment lined up. 

Fredericton will be getting 
about 250 soldiers a day into the 
city on leave this summer. 

The Canadian Legion in Saint 
John, to meet needs of Gagetown 
soldiers, has just completed an 
$89,000 new section. of its build- 
ing. It will have air-conditioning 
land modern’ decoration, and 
serve ultimately as a ground 
floor for a larger building. 


impact be in 


Legionnaires expect upward of- 


|400 personne] from the training 
area alone will use the enlarged 
|leave centre daily during this 
summer. (Large numbers of 
Royal Canadian Air Force and 
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Royal Canadian Navy men were 
among the 20,000 armed services 
members who registered at the 
centre last year.) 

Restores the Balance 

Gagetown redresses the balance 
between New Brunswick and 
Nova Scotia on defense estab- 
lishments. Nova Scotia has al- 
ways benefited considerably from 
the presence of the navy in large 
numbers. (About 7% of Nova 
Scotia's labor force were in the 
armed sérvices in census year.) 

But the site of Camp Gagetown 
was chosen as the result of a 
methodical ‘search by military 
experts. 

It had to have lots of room, to 
provide for training of troops on 
a divisional scale. The Korean 
war had demonstrated the need 
for a camp with adequate space 
for troops to manoeuvre. 

It also had to be on the east 
¢oast, near ports of embarkation 
and rail services. 

The type of terrain was im- 
portant. Some army camps in 
Canada are on low cost land 
that isn’t much good for any- 
thing including army Use. 

But Gagetown has a wide va- 
riety of terrain for military exer- 
ciscs, 

The lowland parts of Gagetown 
have been likened to the north 


Timmins Gets 





plain of Germany. The hills have 
some similarity to the sort of 
thing met in countries like Korea. 
There are streams and forest, 
mud and hills to test the mettle. 

Gagetown, the village nearby, 
that gives the camp -its name, 
owes its founding to the army— 
the one that fought for Britain's 
cause in the American Revolu- 
tionary war. 

Refugees from the revolution, 
United Empire Loyalists,* settled 
there, led by a General Gage for 
whom the settlement was named. 

Families who left houses and 
barns to be boarded up and label- 
ed “Out of Bounds” by the army 


i 








had been there for generations in | 


many cases. Loss of the ances- 
tral home was not easy to such, 
but the army tried to be as fair 
as possible in compensation. 

How to. run the municipality 
that will serve the people who 
live in the new houses presented 
a problem. It won’t be like most 
communities, with most of its 
residents in rented quarters and 
stationed there on military 
service. 

So, the legislature has incor- 
porated the Town of Oromocto on 
unorthodox lines. Seven com- 
missioners will govern it, four 
of them, including the chairman, 
appointed by the Federal Govern- 
ment, and three by the province. 


Its Airport 


Shows Persistence Pays Off 


A six-year campaign by the 
Timmins Chamber of Commerce 
has paid off.in a minor aviation 
boom involving capital invest- 
ment of more than $1 million. 

The $325,000 Timmins-Porcupine 
airport was officially opened Sat- 
urday. With the dedication of the 
single runway field, served by 
two daily TCA flights to Toronto, 
came the announcement of expan- 
sion plans including road improve- 
ments, extra flights and a $550,000 
additional] runway. 

The announcements were a rev- 
ognition of the success of the 
mining’ area’s determined efforts 


with neighboring Sudbury and 


Kapuskasing and the Toronto head 


offices of most of the major mines 
in the district. 
Pressure for the airport project 


.'began in 1949. The existing TCA 





THIS PLASTIC PACKAGE WAS 


Designed to SELL More Cigars 





4 


Yes, this plastic box actually sells cigars. Benson & Hedges sales 
figures show that their cigars—since they have been visually displayed 
in this humidor—have won a place among the leading brands on the 
continent. Customer impulse buying has paid-off for manufacturer and 


retailer alike. 


In addition retailers find the plastic humidor keeps cigars fresher, 
more saleable. Perhaps your products could use the extra “purchase- 
appeal” of plastics packaging. 


Why not call C-G-E Plastics Advisory Service. They will co-operate 
with your engineering, production and sales people to give your line 
added sales punch. Contact: Plastics Advisory Service, Canadian 
General Electric Co. Ltd., Cobourg, Ontario. 


@ 





Chemico!l Deportment Products include 


Custom-Moulded 


PLASTICS 


451$-255 


MOULDED AND EXTRUDED PLASTICS + GLYPTAL AND POLYESTER RESINS + CARBOLOY TOOLS + SILICONES + ALNICO MAGNETS 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 





service to Porquis, Ont., 45 miles 
away, Was considered inadequate 
"because of limited facilities and 
the time-consuming drive neces- 
sary to get there. 


How They Worked 

Timmins Chamber of Commerce 
organized an Airport and Aviation 
|Committee which located a suit- 
able site—despite Department of 
Transport predictions that none 
was available—bought the land, 
cleared it and built a connecting 
road to the city. Representations 
to Ottawa paid off in 1953 with 
the announcement that funds were 
being allocated by the Transpor 
Department for construction of 
the initial 4,000-ft. paved runway 
on the airport site. 

Construction was completed this 
spring and TCA service was im- 
mediately switched from Porquis. 
Passenger traffic tripled overnight 
and TCA officials report the de- 
velopment of a promising air 
freight business, 

Brigadier C. S. Booth, Assistant 
Deputy Minister of Transport, 
told the inaugural banquet: “With- 
out the patient, untiring efforts of 
jthe members of the community 
jand many demonstrations of a 
sincere desire for it, there would 
















have been no basis or justification | 


of an airport here.” 


The Department of Transport is 


calling for tenders for the second 
runway for June 30. Construction 
of the 10,000-ft. runway is ex- 
pected to get under way by Aug. 
1 with total cost estimated at some 
$550,000. 

| Coincident with the airport 
ceremonies was the dedication of 
a cairn on the banks of the Fred- 
erick House River, 20 miles east 
of Timmins, in memory of Edward 
Orr Taylor, in whose name the 
first mining claim was staked in 
the Porcupine area 50 years ago. 


J . 
Fredericton Plant 
Completes Growth 
| L. E. Shaw Ltd., manufacturers 
of building materials, is complet- 
ing a $400,000 expansion program 
in different parts of the Mari- 
times. 

The Fredericton plant has new. 
machinery for making concrete 
and thermocrete ginits. Business 
at Fredericton is up with con- 
struction caused by the camp 
| Gagetown project. 

‘At Chipman, the company has 
completed an installation of oil 
burning equipment, and mechan- 
ization of the operation with fork 
lift trucks. The Chipman plant 
is also experimenting with pack- 
aging of bricks. Some packaged 
bricks have been shipped to 
Prince Edward Island and some 
to Georgetown, a method which 
involves cardboard cartons, steel 
strapping and lends itself to low 
cost mechanical handling of the 
product. 

The Lantz plant, largest brick 
and tile factory in the Maritimes, 
has just been electrified. (It was 
powered with a steam engine.) 
New brick and tile machinery has 
been installed. There are now 
two production lines instead of 
one; these two lines don’t run at 
the same time, but do raise capa- 
city about 259% because of the 
extra flexibility they give the op- 
eration. A new large size con- 
crete pipe machine and a new 
mixer were among the items 
added. The Lantz expansion cost 
some $100,000. 

The Saint John plant, produc- 
ing concrete and “Thermocrete” 
units, got a new office Wuilding 
and other equipment. 

Shaw has plans for a new plant 
at Dartmouth, across the harbor 
from Halifax. This plant would 
make precast concrete and Ther- 


| mocrete products. 


At New Glasgow, four lift 


|trucks have also been installed 


for handling the bricks produced 





by the modern tunnel kiln. 
| Shaw also has plants at 
Sydney. 

Staff Changes 
Neva Seeotia: : 


W. G. CURRIE, assistant manager. Leth- 
bridge, Alta.. to be manager, illiwack, 
B.C. 

K. B. MacNEIL, assistant supervisor of 
staff, Montreal, to be assistant manager, 
Vancouver. 

W. B BURBRIDGE., accountant. Coburg 

& Robie, Halifax, to be accountant, Syd- 


NS. 
™*}" B. CARRUTHERS. to be accountant, 
Bloor & St. Clarens, Toronto. 


| 
| 
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To get there and back—on time and safely—is often the difference between 
losing or saving a life—or losing or saving a fortune. 


Okanagan Helicopters Ltd. are equipped with both the men and the machines 
to do most any job of transportation faster, better, at a lower price. 


This energetic, high-powered pioneer of vertical transportation has already 


become indispensable to industry in the many services it has to offer. To 
name but a few of Okanagan Helicopters Ltd. fine services: 


* 


1. Aerial Surveys—Go anywhere, anytime. 


2. Exploration—We can do the job. 


3. Patrol—the sky’s the limit. 


4. Freighting—We deliver the goods—vertically, 


Okanagan Helicopters Ltd. or 
their subsidiary, United Heli- 5, 
copters Limited will quote on 
any job from British Columbia 
to Newfoundland. 


You name it. 


For full information, write 


for free brochure. 


6. Consulting Service. 


Personnel Transportation—Destination? 


OKANAGAN HELICOPTERS LTD. 


VANCOUVER AMF, B.C. BASES: VANCOUVER + 


KEMANO - 


FT. ST. JOHN, B.C 


UNITED HELICOPTERS LTD. 


OTTAWA, ONT. BASES: 


ANACONDA nas THE ANswer TO [que METAL PROBLE 


CRANE 
creates quality products with 
Copper, Brass and Bronze! 


Crane Limited, largest Canadian manufacturer of plumb- 
ing and heating supplies, was incorporated in 1918, with 
factories and offices in Montreal. This company now offers 
coast to coast service, with 7 plants and 18 branches 
across Canada. 


Crane Limited makes some 1500 different types of 
products. These include a complete line of. plumbing and 
heating supplies for piping systems in factories, stores, 
hospitals and homtes—every place, in fact, where gas, steam, 
water, chemicals or other fluids must be conveyed or 
controlled. Crane is also well known for the design and 
fabrication of all forms of bathroom fittings. 


Here is another example of the 
varied uses to which Anaconda Copper 
and its alloys are being put by leading 
Canadian manufacturers. 





MONTREAL, QUE. -« 


| 


TORBAY, NFLD.., 


sy 






Top: This complicated machine neatly bends 4° 
Anaconda brass tube for swinging spout faucets, 
Above: Bross tubes for sink traps are plated first 
with nickel, then chromium. 
Below: Chromivm plated 1'\4" brass tubes for 
sink traps vadergo inspection. 





The specialized knowledge and experience of 
evr Technical Department is at your service, 
# yeu heave a mete! problem — Anaconda 
con give you the answer. De not hesitate'te 
get in touch with us. Aneconds American 
Gross Limited, Mein Office and Plant, 
New Toronto, Ontario; Montreal Office, 
939 Dominion Square Building. 


AnaconpA =fout IN COPPER, BRASS AND BRONZE 
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MARKS & SPENCER 


wer 


LIMITED Your insurance | 0 sap ratn ts arouses 
SALES EXCEED £107,000,000 protection CASUALTY Sees fulions frome ecm 
| : | ‘Textiles ~ 


99% GOODS MADE IN BRITAIN elated teenies pea eee ae hi 6 
|sponsibility for an accident to &| March 31, 1955, including invest- 





|net profit of $496,718 in year ended 
REVALUATION (¢ ee ee 


JF PROPERTIES 


EXTENSIVE PROGRAMME OF STORE 


DEVELOPMENT 


The twenty-ninth Annual General 


imposing landmarks in the shopping 


, Wability. 


lance and funeral expenses. 
Property damage liability in- 


One of the least expensive| guest in your house, the policy ment revenue of $568,835, compared 
|forms of casualty insurance, in| will provide payment for medical, | with a net loss of $46,514 in previous 
| relation to the protection it! surgical, hospital, nursing, ambu- | hand —_ investment revenue of 


affords, is comprehensive personal | 
liability insurance, A premium of | 
vi $7.50 buys three years’ coverage | 

| of $10,000 against all non-business | 


Shipments were up in volume but 
surance, as the name indicates, "Glen ea ae = 
covers damage to the property, | annual report. The smaller operat- 
rather than to the person, of ing loss. of $28729, compared with 
The damage can take | $805,153 partially reflects cost re-| 





Meeting of Marks and Spencer Ltd. , centres of those cities. , i th 
was held,on the 9th June at 82,; With the complete removal of | With it, you're protected against | others. : 
B nds of lawsuits that seem place at home (playing catch | duction in operating units. 
aker Street, London, W.1. building controls in November 1954) the ki ith Junior, you vr maght break! Surplus account of Drummmond-| T. E. BURGESS A. G. RANKIN R. C. ANDREWS 
with @ degree. of Bachelor of Commerce. The same yéar he 


Sir Simon Marks, D.Sc. (Chair- 
man and Jojnt Managing Director) 
who presided, said; Ladies and Gen- ' 
tlemen: May I take it that in aecord- 
ance with our usual practice the | 
Directors’ Report and Accounts may 
be taken as read? 


Profit and Loss Account 


were free to draw up a more syste- 


matic plan of development, and we) 


accordingly set in motion a consider. 


|a new phase began. At long last we | funny when other people are in- 


Velved. 


Personal liability insurance | 


able programme of work. The.em-; costs about 75%. less in Canada 


phasis of this programme, Which 
involves an investment dur the 
current year of about £3,000, is 
upon the extension of some . 






'than in the U.S. Insurance men 
|say Canadians are less claims- 
| conscious, less likely to hire a 


your neighbor’s picture window), 
or away from home (you might 
drop an ancient piece of Sévres 
| china in an antique shop). 


as burdensome 
| liability lawsuit as in an automo- 


jing dividend of $3,877,500. A total 
of $685,839 was 
} ans y from amounts set aside for pension | 
Litigation expenses can be just plan in previous years and held 
in a personal | separately in a trust account, 

Share of the combined total losses | 


ville Cotton was merged with the 


parent 


H. G. Munro, President of British Columbia Forest Products 
Limited, today announced three executive appointments. T. E. 
| Burgess has been appointed Vice-President, Production; A. G. 
added to surplus| Rankin has been oppointed Vice-President, Finance; and R. C. 
Andrews has been appointed Comptroller. 

Mr, Burgess graduated from the University of British Columbia 
1931 with degrees in Arts and Commerce. After wide 


joined the firm of Clarkson, Gordon and Company, Chartered 
Accountonts, and quolified there as a C. A.. In 1949 he 
became Manager of the University ef Torente Press and ia 
1951 he assumed the post of Comptsellér of the University 
of Toronto. << 
” 

Andrews graduated from Me University of British Col- 
1938 with a degree of Bachelor of Commerce. 


company through a liquidat- 


Mr. 
umbie in 


in 
experience in the Forest Industry he joined British Columbia 


ott rofit, after tax, amounts fe important pees. a, precem, lawyer and go to court when an ee ie ae beidiar’ 
468, an increase of £1,451, extension in the majority o i | bi j a ess ‘ profi of subsidiaries was . b . 

over last year. Provision for tax- means a massive fese ruction, a ident happens, or perhaps Jess — a and ‘. just Me 7 $1,445,996 while dividends received | Forest Products Limited in 1947 as Assistant General Man- Following experience in the accounting field in the province, 
ation after making allowances for | complete transformation of the orig. | #Kely to be sought out by a/whether you win or lose. Your 7 ited to $90,695 The major loss °9¢r- In 1951 he became General Manager. he joined British Columbia Forest Products Limited in 1946. 
Budget changes requires £4,800,000 | inal store as to size, appearance and | lawyer. Judges and juries here | policy would protect you against was suffered by Domil Ltd., in its) Mr. Rankin gradvated from the University of Toronto in 1938 He has been Interne! Auditor of the company since 1952. 
against £4,850,000. With £2,561,000 amenities for. customers and staff.| are said to have a more realistic,charges you may never have fisea; year ended June 30, 1954 


brought forward there is £7,029,000 
available for distribution. 
The Directors recommend a Final 


Many of the schemes are well ad- 
vanced—some will be op 
before the end of the ca 





| attitude, toward claims, less dis- 
\fesed to award astronomical 


thought of—court costs, investiga- 
| tion costs, bonds, éte. 
Comprehensive personal liabili- 


Domil 


have shown marked improvement. | 
A larger-scale plant expenditure! 


operations ‘n the current year 





‘with 105,878,700 kilowatt hours in 
the previous year. A wheeling com- 


continued over a year ago, has been, consolidated staterrent. 
| Construction expenditures totaled 


























Dividend 30% oo the Ordinary and will then become revenue | settlements to claimants. ld 
and ‘ rdinary Shares which, to- | ducing. , a ; is , program is planned for this year | sold. she 
gether with the Interim Dividend The costs of building, restoring | ; = rere = eteee sized » 4 cuinadinn a Sra ae and will probably force “us to draw| Dividends paid exceeded net earn- | $5,016,150 in 1954 and are expected mission brought the system total to 
of %, makes a total of 45% for the and developing our stores have been | 2“ ement, if its unfavorable, can | a ae aoe li Pe P : aa “lon funds available in our holding! ings by $411,496 with the difference|to be lower this year when about 65,810,896. kilowatt hours, J. B. 
.. hy year's dividend was | heavy. In the ten years up to March |™ean financial ruin to many / prehensive” policies now written ¢¢ marketable securities,’ Mr. Gor-|made up out of earned surplus.| 31,000 kilowatts of new capacity go| Woodyait, president, states. 
Saeeey ont tA’ Ordinary eapital 3ist last the expenditure amounted | homeowners. That's why it’s wise | by insurance companies. It takes gon says. . Capital expenditure commitments | into service. | “Under existing conditions, con- 
After the transfer of £2,000.000 to ie a » all of wana to consider some of the risks that | the place of several types of pro- Main building of the old Hochelaga | amounted to about $800,000 at March) |. CONS. INCOME ACCOUNT | tinued deferment of preferred divi- 
. - ’ ’ . = : ; ‘ : 2% x _ ‘ir ana a cur nc par ot excha e; > ” . i # 
General Reserve, the payments of | 500,000 represents the cost of devel. |the homeowner may face, and to/tection formerly written as in-plant, where manufacturing was dis- | 31, compared with $250,000 at March | yeuy, Ended Dee. 3: of exchange) dends has been unavoidable,” he 
dividends and other appropriations | gnment and re- : know about tbe insurance pro-| dividual policies for homeowners, | ____ Bi b _ |81, 1954. | Net earnings $7,047,828 $6,577,707 | adds . 
t out in the Dir ss’ R rt, th ceataing i ORO has” =) ¥ Ended Mar. 31: 1935 1954 Less: Subs. dividends 38,510 38,571 Annual meeti will be held in 
set out in the Directors’ Report, the | remaining £2,500; has been in-/| tection against them. landlords, tenants, dog-owners ; la ee Ld ee omaaee) Tae ae 5s 1ae8714 1,081 089 Mal Meeting ~ 
balance to be carried forward is| vested in the purchase of new sites | Bodily injury liability insur-| and so on. , three years costs $7.50 if you live | Net income -....-.--. peememtcaw gi ‘te8'9n0 249977 | Montreal on June 24, 1955. 
£2,515,000. and additional land, and in the con- zed y py: r in a private dwelling (that’s about “Depreciation ....... 2,561,849 2,110,956| Min, int. in surp. . 61,736 86,710 | INCOME ACCOUNT 
version of a number of important | ance will take care of any hayoc, But it still has some exclusions. 75% less than in the U.S.), $10| Bond interest . 558.722 $62,327 | Add. Other int 39,936 33,045 | Years Ended Mar. 31: 1955 1954 
Revaluation of Properties leaseholds into freeholds. wrought by the policyholder, his| It doesn’t cover your responsi- .* ‘ cer 30.66) Dee et. ee Oe CREE, CRONE | Botts SOLER RS - -- 07008 erin, cores 
I speeche: he war I| The fruits of this policy of . ty his . ahi ili injury 12 @ duplex. Add another $2. Income tax \....+++. 43,388 © ...... | Add: Other inc 274,958 300.154 | Net earnings .... 7, 2,269 
m my speeches since the war erat § policy of expan- family, his pets, children undef) bility for damage or injury > i ’ lability if Net promt ....:.. 496,718 $48,514 | Less: Misc. exp 71.858 81,167 | Less: interest ... 122.430 134.429 
have referred more than once to the | sion can be seen in the volume of /};. care—even by the woman| caused by your car; it is assumed 10°F ©™Ployers Mability if you | (ess: Pref. divds. 135,842 135.842 | Net profit . 5.735.164 5,372,888 | Depreciation .. 180,000 180.000 
considerable reserve represented by | business and the profits we now : - hile liahility Dave permanent in-servants, $10) ‘Com. divas. ... 772,312 1,287,187 | Less: ist pref. divs 187,610 218,213] Bond disc. 1,257 3,900 
our properties, the great majority | report. We plan to continue this whv comes in to clean once a/ that you have automobile liability for permanent out-servants | Deficit for year ..... 421,436 1,471,548, Common divs 469.680 469,630} Income tax ... 60,285 65,000 
of which were acquired and built | policy systematically. Many of our! week. This protects you if your|insurance to guard against this. rs ‘ niet , tLoss. Surplus fer year 5,097,874 4,685,093 | Net profit & surplus. 82,089 108,940 
before the war stores are ripe for development. The * 7 : . . Avoiding accidents is, of course, Times Bond Interest Earned: Earnings per Share and Dividend Record: | Times Interest Earned: 
. r pars ; ce ; : dog bites the postman, your tee-| Nor does it protect you if you : : i Before deprec. ..... 6.59 4.71 | 52% pref.: Earr $147.21] Before deprec. 3.66 3.66 
At the end of July last year the | investment required will be large. te & v day’ seat esncuit: the * insurance | better than being insured in| {fot ‘aovas 201 0.96 Paid $5.14 5.50| After deprec. 219 232 
Board instructed Messrs. Healey and | A considerable part will be found, shot ounces | or your caddy 5) co ee . < case of a lawsuit, You can greatly Earnings per Share and Dividend Record: Common: Earned 28.45 26.34 Earnings per Share and Dividend Recerd: 
Baker and Messrs. Hillier, Parker, | as in the past, from retained profits. | skull, or Junior’s playmate sets, company expects you to get along edu th ibility of injur Pref.: Earned ....-. $25.60 $2.50 Paid 2.40 2.40; Pref.: Earned $8. $10.89 / 
May and Rowden to prepare ojo But in order to ensure that our de-| fire to himself on your stove.|with your neighbors and your reduce the possibility jury Re tts yas, 7.00 7.00} #Redeemed Dee. 6 Com.: Earned? 0.40 1.30 
valuation of the Company's Free- | velopment goes forward at the pace | B id he di dical in-laws to yourself and others by check-| Com.: Earned ...... 0.14 0.07 a i, coh ann. hte None paid on either —. an ies 
hold and Leasehold Properties. This| we consider desirable additional | Besides the direct medical ex-| in-laws. totstisies | img the house from time to time) PaiA nec Oe 88) | CONRENSED CONS, Ota 190R | eeemantan te Gla nes’ thet an bias DL. 
“monumental task,” to quote their | funds will be needed. }penses, your insurance policy| Do most of these liabilities for these’ points: A Mer sit ee 1954 | Cash & Dom. bds $2,776,440 $4,378,792 i955. nS , 
Report, was completed recently and| | As a result of the revaluation of | would cover your liability to the seem remote? They are—that’s Look for tripping hazard Cath cseots Fes sighed $148,355 $27,640 | Accts. rec. less re 1,855,625 1,644,966 ' 
their certificate is now available. | Properties, the Company's borrow-| victim for loss of income, loss of| why comprehensive personal li- . —~°O% £0F tripping hazards | ivcts. tec. .......... 8.319.438 6,784,399 | Inventories 1,440,374 1.705.643 CONDENSED BALANCE SHEET 
The figure set upon the value of the | ing powers under the existing De- ; ; , : ; roller skates, garden rakes—and | Investments} 9.499,684 9,737,441 | Total curr. assets 6,072,439 7,729,301 | As at Mar. 31: 1955 1954 
re erties at the 31st March, 1955, is| benture Trust Deed have been| services, disfigurement, embar- ability insurance is so cheap. But put them :away, Small throw rugs !ventories 17,249,653 20,275,791 Trust acet 2 47,468 La Cash & mkt. secs $329,888 $196,712 
35,297 191, as against our book value | greatly increased and facilitate the | rassment, impairment of facilities if someone should sue you for 4y0.14 be anchored. w tn | sane eseeee: SETED ». Oe TLE yee 559.678 581,513 | incentorles wee 1500 
of £12,563,333 at the same date, and | acquisition of such further funds as | and the like $50,000 and win, it won’t help to shou e anchored, worn carpets | wo ag re no ndes) 1,066,701 ’ Peted ascts |..... 42,818,129 35,029272 | ‘Tetal carr, assele.. 46784 © 290358 
an original cost of nearly £16,000,000.| may be required for the develop- : sibilit ; th : haven't t~ the mended. “i: oll one 0 sums: 11,321,690 13,911,424 | Fetal assets $9,590,242 43,528,024 | Prep exp., etc.) ...- 25,767 | 14,800 
In their Report to the Board the | ment of the business. Moral Respon ay say that you g0 —Look for loose floor boards, | Fixed assets .......... 50,326,315 51,269,901 | Bank loans 290516  311.219| Cos bonds . 30.454 13.602 
Joint Valuers emphasise that our G - Medical payments insurance | $50,000 on you. Your home can broken steps, loose bannisters Total assets ..... 97,930,836 102,978,008 Acct: j tox. etc., pa 1,948,004 1,648,392 Ba dite tk tiie. occas saad ats 
: ad ¢ st wi yeneral Survey + : : , j ’ ’ ‘aft. . 174,986 3,455,789 | Divd. payable Ty 42 xed assets? ....+... 447, . 
stores are situated almost without ae mts. will pay medical bills for an/be foreclosed, much of your per- 414 have them repaiféd at once. | Acts. tax., etc, pay. 3,199416 $390,320 | _ Teial curr. liab, 2,856,680 2,077,081 |” “Total assets |... 1,967,900 4,958,317 
exception in premier positions in I am pleased to report that Our) accident victim on your behalf,/sonal property seized, and your : aon s ne » BP "16142 Trust acct 47,458 47.337 | accts.. etc., pa’ 17.2468 23,695 
the principal shopping centres of the | salés again increased substantially y laa h E : lly . 'd —Keep the grounds clear of Weed ones liad. || 3,990,544 Depreciation 11,375,069 10,314,189 | Bond & debent int. .. 50,495, 51,928 
main towns and cities throughout | during the year. Our turnover ex-| even though you are not legally salary attached. Eventually, you'd }.6, glass, nails, gardening | Notes pay. ......--.-. ; Other res 3,087,792 2,263,901 | Taxes vee 54,4840 44,717 
the Country. ae . ceeded £107,000,000—over £13,000,000 | responsible for the accident. If! pay. tools and junk ° Funded debt .. 2. Ly LSTA 190 1,290,018 | prone suse. liad. .. a600 3,100,200 
ey point ou at a very large| more than the previous year and ; j varies: ; “om- : aan. 'f . | Deprec, res, .... 4 ax pd. undist. inc. . }.ois,t — Funded debt 3,025, 100, 
percentage of the stores at present £22,000,000 more than two Seam ago. you and your insurance company ee Tae at — "ae —Clear out rubbish in the attic, Conting. Te 06 000, | Se. geageve , ae 7.281.730 Capital stock . 1,150,000 1,150,000 
operating have been completely or| It has been a year of continuing | @éree that you have a moral re- panies, $10, protection 10F oi), rags’ and other firé hazards. | Pefision fund ........ | 400,000 PGapital surplus : Ressieso 7.972.448 | TPIS eats 2.rrbee 1.anaboe 
substantially reconstructed within | national prosperity. With full em-| —— —————_____—— ~ ————| —Rither repair or discard worn|Setpiee nee | Earned surplus 14,614,358 10,969.25T| ifncl in curr. assets in co's report 
the last twenty-five years. They | ployment, higher wages, and rising e ° e ; : ‘arkei be Sa tata 13'300.793 ‘Adjustments arising on consolidation, | working capital 341,509 170,218 
draw particular attention to the high | productivity, the purchasing power | electrical cords, and disconnect | woring capital ...... 31.226, ce viously sro, esesit, ————————— 
standard of the staff amenities and | of the community is steadily in- as 1s ‘ tion ro em appliances when not in use. 3 ca 3 ve Aey 6,652,270 | > 
| —Make sure gas burners are 7 “+ }INDUSTRIAL RELATIONS 


other accommodation not normally 
seen by the public, including the | 
food storage and preparation rooms, | 
“ ..where every effort has been 
made to ensure the most hygienic 


creasing. The standard of life of 
the great majority of our people has 


-risen appreciably. Goods, materials 


and foodstuffs are now available to 
the public in great profusion and 


Will Be Solved —Oil Chief 


free from leaks and otherwise 
properly adjusted. 
—Make sure that storm win- 
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CAPE profit was’ down 24.7% at ey Lebor Roundup’ —cnother Post 
exclysive-—reports on the practi- 


a + 9a9.in the year ended Marcty 31, 1959, | , ) 
| $108,940 in th@ previous year. | cal: sidé of industrial relations 









conditions.” . ; variety, The nation has indeed come ‘ i ’ : , 
They conclude their Report with | a long way since the period of short-| Will present marketing | could be transporting more than dows and window screens are| 379 $95 in 1858, . “SSB. Gross revenue was down $266,395) ‘week by week. Keep yourself in 
the following statement:— ages and rationing, less than three problems of Canada’s natural 400 mcf daily to the Pacific fastened securely, Two subsidiaries, Monteréy Raily{ because of the loss of the Con- touch .with the frend of union 
“We are of the opinion that the | 7&8r5 ye vo ; ; | Coast. —Have chimneys, pipes and | way. Light & Power Co., and Em-|solidated Mining & Smelting Com- rs . 7 
. ational properties, Lhe fertilization of industry by| gas industry be overcome and a fl i ted d ired % load. Plants rated 64,-| activity. Read The Financial Post. 
group of operational properties, | .ionce and technology is surely one | Leake Il ‘ —Local utilities in Alberta) “UES inspecte an repaired presa de Luz y Fuerza Electrica se) = oad. ants genera i” BY MAIL ONLY $6 A 2 
which has taken many years '0| Gf the main causes of this remark-| "lti-million dollar gas pipe~ | 114 Saskatchewan will need vos. ome ale . Oruro, Sy ee ee “o oe eye tie ee ake ead cle Libs 


build up, forms a most valuable 
and outstanding retail chain 
which under present conditions 
would, for all practical purposes, 
be virtually impossible to repeat.” 
It is gratifying to have this inde- 
pendent judgment of the. success of 
the policy we have pursued so con- 
sistently since the formation of the 


able change in our economy. Vast 
opportunities, rich in promise for 
the future, are open to the active 
partnership of industrialists and 
men of science. This partnership 


'has already resulted in the estab- 


lishment of entirely new industries, 
and bas given new life to many of 
the older industries. Great factories 


| lines laid to. Eastern Canada? 
| “Yes” says a top Canadian oil 
| official, Vernon Taylor of Im- 
perial Oil. Here is a digest of 

his views expressed to the 
recent annual meeting of the 
| Natural Gas and Petroleum 


approximately 375 mef daily. 

Western Canada therefore 
would be required to produce 
nearly 1.2 billion cu. ft. daily of 
gas to meet these demands, 


At the same time it is expected 
that proven gas reserves will 


} 


Company. I am grateful to the| b built throug f : ’ 
Partners of Messrs. Healey and iovelvind. aah aiid leone Association ‘of Canada at | continue to increase rapidly and 
Baker and Messrs. Hillier, Parker, | to develop and exploit the fruits of| Hamilton. that in the five-year period the | 


Mey and Rowden for their Report. 
e have incorporated the new 
value of our properties in the Ac» 
counts for the year 1954/55. The 
surplus revealed by the valuation, 
amounting to £22,733,858 has been 
credited to our Reserve Accounts, 
The sum of £3,410,643—the amount} 
by which the cost of our properties 
had been written down — is now 
brought back and added ‘to the Gen- 
eral Reserve; the balance of £19,-. 
323,215 has been credited to Capital 
Reserve. 

Certain installations which had/} 
previously been accounted for under 
the head of Fixtures and Equipment 
were included in the valuation as 
an integral part of the building. 
These items, which include heating, 


|research, invention and d 


| having an important im 


| store expansion has been 


iscovery. 
An interesting feature of this de- 
velopment is its widespread char- 
acter. Every area ot ee country is 
benefiting from the up-surge of in- 
dustrial activity. This, naturally, is 
eae also on 

centres of our cities 
ur own programme of 


‘ anned to 
cope with this actual and potential 
ae ed - ody apaie (% 

; ave already spéken ‘of the. way 
in which we have rébuilt, 

and transformed our stores, and of 
the large investment we have made 
in that side of our development. Our 
work in building up a system of fine 
stores is matched by an uncéasing 
search for better goods and im- 


the shoppin 
and towns. 





By VERNON TAYLOR 
| It is my opinion that a satis- 
| factory solution will be reached. 
iI 
ithe details of settlement but I 


is going to have access to large 
volum.s of natural gas and that 
the western Canadian producérs 
are going to be able to export 
large volumes of’ gas. 

So looking forward five years 





present reserves will have in- 
creased from 18.0 trillion cu. ft. 
| to nearly 35 trillion cu. ft. 


| Thus, even with expected rapid 
‘for the fact that a substantial 


\found in aréas where it is not 


am not’ going to speculate OM increase in-demands and allowing | 


|feel certain that Eastern Canada| part of the new reserves may be| 


,economical to gather and trans-| 


port the gas, accessible reserves 
jin 1960 could be well over 50 
} times the annual production for 
| that year. It is apparent therefore 


hence to. 1960—it appears reason-| that Western Canada could still’ 


| able to expect that: 
} —At least 400 mcf of gas daily 








|Stpply larger markets than are 
} presently contemplated. 


| 





Making money 
on industrial stocks? 





SURVEY OF INDUSTRIALS 


You can profit from 


1935 edition 
ready duty |! 


lighting and ventilating installa- proved values, always beari in | 
tions, have now been allocated to| mind the priees which the pablic | will be exported from Alberta) To date in Canada, natural gas | ‘ postpa 
OI ire reviewed the rates of | a ee we ading the wide jp 9 Hie Rast end South. | has only contrib @ very small #9 , - 
oe sepinee | : . = t uted 
Depreciation applied to the Com: | variety of goods we sell Saas | Westcoast Transmission Co. amount of the over-all energy 
pany’s Fixed ts and have de-} tive effort. Our éxecutives and We ve much tho t to the requirements, In 1945, it was re- 4 
cided that lower rates are adequate. | members of the buying de: ts | in - which Ge afi mah to me ware sponsible for only 3% of the de- 
We spend a grat deal of money | work in close collaboration with our inal Maectioetione otontistion. jaiend while téday it enjoys a 5% , 


maintaining these assets—which in- | 
clude our properties, fixtures and | 
equipment—in first-class condition..| 
If I may quote once more from the 


Valuers’ Report, they \say:— | character and quality of our | ae 
“ ..from our inspections we are | upon which our reputa’ very, system brings about | gas share should be about 7% eke Z I . , be 
able to record that the properties, It is gratifying to sta . at {. \-,%4 te ihe | or an increase of 50%. Here in this comprehensive survey you'll find a wealth 
z - — = hgh yd Britain. Last year British customets, om whoge approval and ‘of detailed and significant data on the operations of some 
eect, ¢ e decorative condition of | plied some million -y support both we afd our ep iers | Dasis of actua! and expected 1600 companies in the fields listed in the accompanying 
the retail stores and principal woven cloth and apprexine are dependent. R | Canadian conditions that moving panel. % 
oes nn Ne gy ye A pr E od Staff and Welfare |heat in the form of natural gas 
nh our V rmen cts ‘ ‘ ; , 
which these properties are main-| Our food division is. by It has poe bal’ peivilege Zor many eee. eontie a aes Published by The Financial Post, Survey of Industrials 

. . ; is widely recognized as Canada’s leading reference book. 


; 


tained merits special comment.” 


jin free supply. We are serv 3 ; 
Post-War Store Development |able to specify the pest w sane te he puccess for the same distance. This means It’s your reliable source for details of each dompany’s 
During the war we lost a number | in qreah denied. 7 Our ae | of business and the high repu-'a bigger investment per Btu business, plants, and properties. It provides earnings state- 


stores through bombing 


technical and specialist staffs, to 


whose contribution we attach much 
importance. Their activities 
having-a considerable effect on the 


of the goods we: séll.are~ 


the fact that raw materials are 








We try to estimate our requirements 
well In advance, and in consulta- 


tion with our et otsenee s 


‘ears, on f rd, .to 
thank members of our staff of 


| tation which our Company enjoys 


share. But; in the next five years, 


& More rapid increase is antici-| 


| pated and by 1960; the natural 


| It has been calculated on the 


of heat in the form of crude oil 


| moyed, and that larger diameter 


Do you make investment decisions? Whut’s the score on 
industrials? 


ments, dividend histories. 


of our . 

ioe | developing a s@lected range of high | ** 
— sutieel ates’ 2S | quality | foodstutts from the foremost “— bile. of our staff is of |Pipe had to be produced before 
neglect. In quite a number of these | Brod i ¢ country is meeting | deep conctrn to the Board, we/|long distance movement of gas This 1955 edition gives the annual high and low prices at Oil Refining 
cases the main fabric of the build- As you are aware, we demand the | Cmcourage every activity of our) could be considered, : ' h ight vears. It’s 
ing was affected; roofs and floors | | ch st standards of hygi and | Personnel and Welfare Departments; 5.4 there is a fairly widel which shares have traded for the last eight years. It's a Rubber and Textiles 
were in a bad state, and the general ata caer vd | di to that end. e regard | / e gairly widely ‘ . id k th "i - and over again! 

cleanliness tn the progustien or | held view that engineering fac- valuable guide, a book that you'll use over and over again! Public Utilities 


condition was much below our 
standards. The most urgent need, | 
therefore, was to re-build and re- 
store properties. 

Building controls and restrictions 
continued to be applied for some | 
years to our class of property with | 
almost war-time severity. The/| 
amount of werk which we could dé | 
in this first phase was, therefore, | 
limited. But as building restrictions | 


handling of foodstuffs, and we_en- 
joy the co-operation of our suppliers 
and of our staff in this policy. Our 
efforts in this connection have 


| brought us praise both from our 


customers and from the public 


health authorities. 
Popularity of “St. Michael” Trade 
Mark 


if work as an im nt and 
pases ve porta: ; 


indeed, le of staf 
management. r welfare activities 


ted throughout the 
happy to say that 
reapenaiule for this 

work maintain that personal: touch 
without which their efforts would 


lose much of their value. 
our stores, our 


| tors are not the sole cause of the | 


slowness with which outlets for 
natural gas have developed. Per- 
haps one reason is ignorance of 
the natural gas industry and its 
problems .. . An informational 


| 


|program has done much to an-| 


swer many of these (questions) 


ae ee re ee Ee, eRe ee ee ee 





Order your copy now for delivery about July 1. 


were eased we put in hand a devel-| Our customers, who are very dis- -Rooms and 


Ity de- | 108 the oil industry which con- 
| signed for the comfort conveni-|tinues to pursue an active pro-| 
| ence 


! i i iniversity Ave., Toronto 2, Canada 

of our staff. Every day we/| gram of this kind today. The Financial Post, 481 Un sity Ave., 7 

ite meee at a very none | I do not know if a similar) 
e for all our staff—a service | proeram is needed by the natural | 


alone employs | rsons. 
I have to ar The auth regret gas industry, but in potential | 


the death of . J. Levi, our Dental| consuming areas particularly, it! 
Superintendent. It was thanks to | strikes me as important “that 
his initiative that we were able to | i 

i te our dental services asg People ‘Should have a realistic 
7,4 his last Annual conception of what benefits may 


he stated:— “A | accrue from natural gas. 


Yes, enter our order. We enclose $... 


_ copies SURVEY OF INDUSTRIALS, 1955 .... 
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long ago as 1 
eport, f 
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study cf the Reports sent in by our Whatever course nay be taken, 
of the Com-|I think you will agree it is a 


“eee eeeewe 


matter of urgency that a solution | 
to the gas problem be found. | 
Potentially, this industry prom- | 
| ises a new source of 
energy for the Canadian economy. 
Its development will stimulate 
additional investment and em- 


opin. gramme of structural and | cerning an@ selective, are quick to 
deeork ive work. |¥espond to our improved values. 

It was not until 1051, six years|Our brand name “St. Michael” is 
after the end of the war, that we | accepted as a hall-mark of quality 
were at last able to begin the re-|and taste. It is one of the | cher 

of our bdémbed stores.| known and most popular trade w 
out of this task | marks and our goods are ap aling 
became a priority, the work of mod-|to an ever-increasing number 
provement oun “one. beat dai ii 
tinued over the w . Tam e concentrate muc ‘o 

lad to say that ferlatn of the } creating these values and services 
Eombed stores have been rebuilt | which have won the confidence of 
and are trading, and that the re- | our public. We shall strive to main- 
building of the last one is under | tain their goodwill—an asset which 
=. ith its completion, the scars we cherish most highly. 

w war upon us will | 
ae then ” ; Tribute to Manufacturers 

These stores have been re-built to| It is always a pleasant duty to| 

high standards of construction. They | pay tribute to our manufacturers | 


are mere spacious, they accommo-| and suppliers, and to thank them 
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. 1,390,618 


3,100 
8,200 
21,625 
20,510 
2.665 
63,500 
27,050 
2,500 


43.760 
76,600 
12,600 


Chib. K’rand 7,200 
i . 113,050 
+ 125,650 

buo 


51,850 
11,400 
18,100 

4,650 
11,100 


Col’stream 1,167,307 
200 


9;950 


107,400 


15,175 


C. Bellekeno 399,655 
Con. C. Cad, 137,480 
c. Denison. 275,280 


13,075 


C. Fenimore 115,300 
. 120,66 5 


5,100 


21,600 


4,500 
75,260 


20,037 
. 198,560 
C. Morrison 
Con. Mosher 15,950 
Con. Negus. 


40,800 


49,331 
76,591 


1,235,963 


47,000 
760 
63,545 


19,796 


21.875 
28 


Decoursey-B, 28,943 


100 
9,100 


2,560 
10,175 
18,505 


12,400 
8,200 
31,915 
5,060 
16,500 
35,750 
6,000 
31,660 


Falconbridge 10,537 


vB8eo 
sae 


Set 
2e8 


888s 


ge 
oo 


Bas 
$883 


23,850 


838e8 


B88 


1 


& 
3 


Be B 


$8838 


8 
sesaeSs 


% 


Sone 
SESE 


Beene 
8882 


~ 
~ 


sienteee 


3 


; 





tine te 
S58 
y 


Week Ending 
June 10 
High Low Close ! 
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Urgama Rock 


Omnitrans : 
- 171,298 


ae 
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Pand Oreille 
Perron Gold 
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Placer Dev. 
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—e Ses 
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37.00 37.374 
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Q 
Queenston Cc. 





San Antonio 


Shawkey "45 
Sheep Creek 


Sigma Mines 





Standard G. 


43 48 -40 
15.374 15.50 15.25 
14 43.12 
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sssees 


69.375 68.00 68.75 
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Marcus Gold 13,000 


58,100 


Martin McN. 29,100 
Matachewan 


8,200 


68 665 


9,799 


13,200 
25.480 

5,500 
52,659 


Nama Creek 386,054 
Na -. 613,940 


1,500 
27,600 


. 3,139,460 


61,700 
14,060 


327,740 


8,290 


i, Formaque 16,000 


25.6060 
3,166 
39,933 


. 171,891 


66,950 


. M'lartic 13,400 


17,060 
61,200 


Laque: re 63,000 


3,500 
54,500 


- 153,850 


69,560 
6,560 
33,000 
39,250 

9,475 
19,500 
30.925 


. 102,400 


v00 


t hurbols 136,750 


46,000 
53,000 
14,550 
95,95 
27,500 
1,000 
1,200 
9,012 


123,700 


9,700 
9,292 
22,300 
33,600 
7,160 
22,000 
19,040 
13,100 
69,450 
4,000 
69,750 
800 


32,500 


59,500 


i, 000 
57, 
87°729 

7,560 

1,660 


. 200, 600 
198.825 


14,200 
8,610 


Nickel 397,530 


12,400 
50,500 


Rix-A’basca 42,525 
196,800 
Rowan Con. 369,450 
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-. 43,512 
. 155,100 
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tale Bid A:k 


sale Bid “Ask 


| Admiral Grp | Suez Canal Cap .. 

Do. Jouissance 
Sun Publish. ¢stk. 
Sup. Pete. com. .. 
Tambiyn 4% pref. 
Tip Top Can. A . 
Tip Top Tailors .. 


Ang. Scand. Inv. .. 
| Argus 41% pf. . 
| Ashdown Hdwre A 


Assoc. 
tT. & TF. “Ar. 4 


| Auto Fabric A 
Barber- — 


pf. , 
Bates & “Innes A: se 
9 @ 10 eaubran ave ceee 
x ; . Beaver Lum A .... 


~ 


Traders Fin 
Do. 4°2% pref. . 
Do, A Rights . 


er 


a ee 


Trans Prairie . 


Pf. 
7 ist Belding Cort. Pf. Union Accept. 


Belgium Stores pf. , 


4 Biltmore Hats 
3 | Bird Constr. 
| Blue Ribbon 


Brant. Cord. A. 
B 


United Can. Shs. ; 
United Corp. A. 
United Distill. . 

2 


= wee 


o* 


Brazilian Tr ’ 
19.25 Bright, T. G. Victoria & Gr. 
D 


Watson, Jack 


: 88° SBBse: seers 


Burnett Lid. 
Wes. Mason pfd, . 





Calgary “Pwr, ! 
Caldwell Linen 


pebtonszenstel 


~ 


| Willson Stat. 


wets 
8 


bom we 
-we 


| Can. Bread pf. B .. Wilson, J. C. 
| Wpg. Winter Club 


| Can, Foils A . 
Wool Combing 


| Can. Forg. A ; 5 
2.25 2.50 2.65 

Can Saiew ay . ‘ 
eDivd. deferred. 
asParticipating divd. 
*Paid in 1954. 3 
iLess than board lot. ¢Shown 


“West Cord A 
Can Wire Cable A 
Canadian Arena 


esOn arrears 


Cdn, Fairb. pf. 
. Gen. Electric 


Mining Stocks 


sale Bid Ask 


cL TTT ttc tt ana 


Barvue. Warr Sie 
Bruce Cons. 


in. Wallpaper A | Coast Copper . 


Catelli Food B 1.00 


Dickstone C. 


Circle Bar Knit 
Claude Neon B 


08) 074 
a 25.50 29. 50 
Cochrane-Dun, 3h 





Crown Cork 
David & Fr. 
Davis Leather 
de Havilland A 


ww 


| Reeves McD. 


| S. American G A 
| Spud Valley . 





turgeon River .. 


ray 


Don‘i & Mudge 
Du Pont of Can. pf. 


Oil Stock 


Erie Fir & Wood A 


Federa] Fire 

| Fibre Products 

Fisher & Burpe A. 
B 


| Can. a cans’ 7 


veriberhe hee 


Cdn. Prospect : ae 


Jumping Pd .... 


Ford Motor B $2.50 
| For. Pr. Secs 


Dividend deferred, 
. tPayable in 1955 to date. 
than board lot. 


: aU. S. funds. 
Gen. Discounts . 


Gen. Products B 

, Gord Belyea A 

| Goulds Pumps pfd. 
Grafton & Co. 
Grand & Toy .. %. 
. West Saddlery 
Growers Wine ses 





Bond Redemptions 


issues Rate Year 
**Atlas Steels Ltd., 


Date Cal. Pr, 


eeAtlas Steels Lts., 


st 
saniiien’ Cot, mtge. s.f. bds. 42% 


t 

mtge. s.f. bds. 5% 
eDom. Stores Ltd. 

sf. deb. ser. A 5% ‘72 Jun. 30 


Hillerest Coll, ... 
| Holden Mfg. A . .. Ist mtge. & coll. 
Do. B . tr. bds. ser. B 34% 


Holt Renfrew .... 4sMassey-Harris-Ferg. 





Do, 2nd pref. . 
Ho, De La Salle . 
Hubbard Feit .... 


Hughes Owens A 


me 


*All outstanding. 


Imp. Flo- ‘Glaze i 








Int. Nickel $5 pref, 


lint. Paints A . Bond Tenders 


12 Noon, June 16, 1955, Gevernment of 
| Canada Treasury Bills. 
| 1955, and Marys 16, 1956, $55,000,000. Dated 
| June 17, 1955. 


1.6 


Int. Pap. pref. i, Payable Sept. 16, 
. Foundation 71.15 


Jam, Pub. Ser. 





Johnston Term ... 
La Comp Fon .... 
Lake of Woods .. . . . 
Unlisted Mines, Oils 
Approximate quotations, 3 p.m., June 
. subject to confirmation and change, 
indicates an increase in 
price, a dagger ({) a decrease in price. 


Langleys pid. 


Lawtesn & eats A 


Se 


Lindsay, C. Ww. 7 


= 
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me Sie ewes aBBESNucbtacnun8Sobuaas 


Veuve 
SE- nue 


on Hose .... 
Mackin Steel 


- 
we 


SAAwewa~w 


Mailman Corp. 
Man, Sask. Cl. A 
| Manitoba Sugar 


Maule Ind. Inc. . 
McBrine pref. $ 
McCabe Grain A . 

Do. B .. ° 


a 





a 
au £ESOUWUNUe 


| Bl Grass {37 
B McDade 6 
Bourlamaq 3 


a 
- 


Mica of Coen. 
Mid. Pac. Gr. 
Mitchell, J. S. .. 
Monarch Knit 


Mon. Life 40% 

Monarch Mige. 

Montreal Refrig. 
& S. 


Cn Lith 175 


oe ~ 
sBe88.ce.. 


| Morgan, H 


Morrison Brass 
Mt. Royal Rice 80-+*.20 
Nat. Hosiery A .. 








8 
8 
$ 


| Nfid. Lt. Power «. 
Office Spec. 
Ont. Beauty Sup. 
Ont. Stee! pref. % 
Pac. Co. Tms. 1.00+ 
| Pacific Coyle .... 


838-0 


be Plate Glass . 
| Quinte M. A .60 
B 


BB uae 


A 
| Renolds Chains . 
| Steer Sik A... 


B 
| mebertsen P. L. 


Do. 6% pfd. : 
Robinson Cotton 
> ME, 2 cnes 
Robirson Little . 
Royal Oak Dairy . 


acess 
. mer 
* 838 
eee 


- 
~ 
wet euauna 


= 

a 
ste 3 
SrvwsuwkSuaNeurtaa 


ze 
Z 
c 


. ‘ 
See 
2 
5 


sk 
nese 
Sekbee es 
362 hee: 


ri 


3 
3-18. 


Bei 
+ lewsatetuSEieSzurenttecensat¥uadneutstisin 


sé 
nde 
if 
g 
ereksa 


ae 
pote: 
bees 
e8ksssee 
5 
244 
HE 


bebebs? 


bakebaaee 
> 
& 
seetbet 
Br8s 
RSs: 
To 
d#5y.. 
etes 
‘if 
Bacu 


ssBauu¥ 
peustausts 
ay0% 
q i 
S52 


Bkike 
aaa taee 
ahazgesguys 
a 
e 
) 5, 
oo ee a 


ie 
uot 


Bas 
3 bebe 


gat 


a 


aRe En 
_ 
anten’d 


¢ 


f 



















































- June 18, 1955 THE FINANCIAL POST 33 
ignifi ; umbers Declared i Te | 
Significant Investors’ Index N Corporation Bonds Dividends Seagram Earnings |N.B. Telephone 
Textiles Food Tes Date | . «,* 
Mach. Pulp and” and "md Tot Amerteten of us retard Dip, Th imb (Raises Capital 
Ne SOE Dae ge one “ag” Saat Ree ME Eman Sa” = so py Smee aes niet 
N ages ; co's t 
Securities il ° 2 5 10 4 Public Udiity int Prev. | Abitibi Pwr. & Pap. Jul. 1 Jun. 1 Ove : 
wig tO date: : so 8 8 UT Ol ees ate Week | | Do. 49% =e ut ioe ata rn ee oe Earn-| FREDERICTON — An increase 
pre 7 1021.1 184.9 1786 4105 173.9 586.2 432.0 175.8 243.8 198.1 229.7 Due Bid. Ask. tee un. ings of Distillers Corp.-Seagrams|of 1 million new shares in the 
Low ..... @.7 Sb6 G12 412 84 WS 7. . . ? Do. CL A . necuee Jul Jun. 10 : ; : 
” as 3 67 02 00 625 61 | Fa, SOS ee, ee le | Admiral sari + 38 Jun. 38 Jun. 13 yee he 3 the — — pent hee stock of New Brunswick 
Monthly Figures: DA 200 scevcse Sh 106) 1004 106; | Amer. Cyanamid ... Jun. 24 Jun. pri were down from @ year|Telephone Co., Saint John, has 
Jan. seee S42 640.5 1579 161.0 379.6 154.7 Si1.0 395.9 1656 Braz, Traction . Do. 3\s% B pt. .. +87) Jul. 1 Jun. 2 : P ” , 
Feb. s..s: 9927 8736 171.0 1629 4782 i916 BIRT 4074 467.7 Sat. sone Ftd Se * fs oes as | , DO 3% ‘ {ost Sut i Sun: 3 ea Fee eee approved by shareholders. 
Of. oes-> G16, 158.5 173.0 190.9 511.8 404.6 119.8 2365 485.2 213.7 : Is period, they showed an im- i 
Apr. ..... $413 B1L0 1727 1878 3004 iopS S078 4088 1736 2550 1858 g185 0S Gane... 8 2 ee Si. pacvenssccvece SD JUL T Jum. 18 coven: | Directors were authorized to 
Weekly Figares: Bo. vvevveere SA TR OS OS 88 | | Do. $2.00 bid. ..... -70 Jul 20 Jun. 30 P > lapply for the necessary supple- 
May 5 .. @57$ 966.9 194.5 155.0 167.9 169.3 5167 4194 1724 2305 190.7 2193| Do. °-.""""""" 4p 4p ee eT y~ ame SR For the ni th fit letters patent, which will 
May 12°. @98.1° 9003 1837 1626 1677 1606 S660 41968 1727 2371 199.0 2193| pOrcie’ "7" St ae 18, 10, Nfld. eos 15 Jul S Jun. 3 ‘or the nine moz.ths, net profit | mentary le pa 
May 30 «Ae re i701 1538 1733 1713 9799 4514 1725 238-4 1820 3331) Got Power D3 "70 1, OF | eee voceeees me _s Jun. 34 totaled $23,869,111 a $2.72 a share,|increase the number of shares 
Jum 2 .. 004 031i i775 1963 6.7 1718 $707 4gn0 i703 ons et 4 ) Wwe ‘= 100) 103) goo) Argus Corp. ....... 20 Sep. 1 Jul. 29 capreeoriees off 15.5% from $27,902,546 a $3.18 | authorized to 3 million, $10 par. 
saa tod tow for Zour from 83s a data incisive are based on weekly igures | MEGaTT™ OM, wy 5p ewe | aster ete GB AOE? JUL IS Lgl gre a share. Operating profit dropped| 
7 = area of Statistics. Mex, Lt. & Pr.5 75 85) 88) 85) | Ashdown Hdwe. A. .15 Jul 1 Jun. 10 sharply to $46,969,111 from $58,-/ Municipal Bonds = 
Torenie Slack Exchange index, ) Monies! Sick Exchange index | Rat UGG Pur ts 88 108 88 | AP Tinmaisies UMP Pum 8 302,546, and income taxes de- unt 1 188 
Indus. Golds BM. W.O. Util Indus com Pprs Golds Power Corp. ... 3) 6? 97) 100) 97h : 10+-%.10-+-eetk, div. Jul, 2 Jun. 15 creased to $23,100,000 from $30,- eee 
June 13 .. 133.5 285.8 235.0 1450.23 62.94) Quebec Power. 3, ‘62 98 10, 08 | oD Sine Gis Jul is Jun. 30 400,000. " 2° |S 
June 13 sseeee 410.19 85.11 190.83 110.70 | June 10 |. 132.7 285.4 234.5 1498.12 92.81| St Maurice Pr 31 70 96 98 98 | San nerk ts im = os Jun. 13 Calgary ... 3'2 ‘@ 99 100 3.30 
June 10 séeeee 408.29 85.54 199.04 100.64) June 9 .. 131.6 286.9 235.1 1468.77 $3.06, Shaw. W.& Pr. 3 Ti 98 98 98 | Remy cbse.» ese ot eS Junk For the three months ended| Edmonton. 3% 8 963 983 3.60 
June 9 seeers 409.69 85.31 190.13 109.61|June 8 .. 129.7 284.8 233.1 1432.00 fie DO. ....s.s05 3b “73 «98h 101) «(98h , Cont. 3% gt. oo 08% un. 10 ; |Helifax .... 8% 66 952 972 3.75 
June & sveee 408-67 85.70:19081 109.43) June 7 |. 120.3 281.9 233.1 1421.08 02.43, Woe. ©) + 32°) 98) 101) 98h = nares 3 jul. 1 Jun is April 30, net at $4,818,402 was up| Hamilton .. 3 67 95 4 «(96—Cti<‘é‘2;« 
June 7 ..+++ 408.21 85.36 190.17 109.92|Mon. Ago 126.2 265.7 219.2 1325.19 80.29 | industrial issues: a ee: Sie 1 Jum | 14.6% from $4,203,098. Operating | Montrea: -° 3 7 0 2 365 
Month Ago .. 303.10 83.02 178.13 103.79} Year Ago 107.5 203.5 171.5 908.48 57.12| Abitibi Pr. & P. ‘67 «99, 102) WB —— : "10 Jul. 15 5 i7| : “en 712 & Moose Jaw 3% ‘eo 8 100 3.50 
Year ‘Ages: 34138 1248 Last Shon] isos, ofigh 1338 dea 4301 149033 S464 | Acadie-ationuc iitmore Hats 10 Jul 18 Jun. 17 profit rose to $9 718,402 ($9,003,-|otswe |... 3% ‘Ss 98) 100) 3.20 
gh ... 410. . 91.25 110 1 w 117.7 2 201.5 1139.92 67.43) Sugar ......... 3 100 : es , 900 800,- = ‘se . 
1955 Low ... 374.18 79.03 157.31 98.68 ” == Pé«ec és a - ea ror | Bird Construct. .... 60 Sep.30 Sep. 13 oer’ taxes to $4, 000 ($4, . Is. . hn NB 3M 65 oo r vi 390 
Dow-Jones Closing Steck Averages Aluminum Co... 46 ‘73 103. 106 103 | DO ..++seeeeeMee 60 Dec. 31 Dec. 15 ). | Toronto . . 3 68 «(984 97 >= 3.25 
. - ~ es i . is a Barvue Mines Ss 36 «991 (102) «994 a ae eE meee 2.50 Oct. 1 Sep. 15 | Vancouver 3% ‘@ 98 . 102 378 
Indus. Rails Util. Stocks Indus, Rails Util. Stocks| Bathurst P & P. $1 "3 103, 108) 103) | ee oe it. .woee 1.80 Jul 1 Jun. 13 Vitoria --- Sse SS ate 
June 13 se+++- 440.17 161.85 63.98 162.75] Month Ago .. 415.01 157.01 63.88 155.51 P&P * yp 68 103 106 «103 | Br. Am Ass. ...... - 1 Jun. 17 | Windsor .., 2% "TS 73) 73) 4.25 
June 10 sss. 437.72 160.56 64.21 161.97/ Year Ago ... 32265 10861 57.48 120.65| -@ (:"p5; by ’' 4s 68 103 100 | T..G. Bright & Co : Investment Trusts Windsor...: 3'2 "73 «87h 89h 4.28 
June 9 "..... 435.07 150.00 64.00 160.80 1955 High ... 440.17 161.85 65.52 162.75 Bute "g' oo.’ $' ‘43 iol 108 101 | _ 8%, BE cerseeees 282 Jun. 30 Jun. 15 Winnipeg . 3.) 68 O38 OSk 3D : 
June 8 4..., 496.95 161.15 64.42 162.08 | 1955 Low ... 388.20 137.84 6).76 144.39 —o 4, o (oe 102 9 | Br, Amer Oi’, (21 Jul 2 Jun. 3 Divd. pd. Bid Ask , 
June 7 : 434.55 16142 64.39 161.67 Gan Brose iin tte pe ion «98 1 BC, Klec. 4% pf... 1.00 Jul 2 Jun. 7 cents & § : 
mae a ——_——— | Gon. Brew... 42 ‘9 304 107 104 Be 40% Bt --+ 98 Jul Jun. 7 Al-Gon. Some, Fane a 3S “2 | : 
eer eo ly un. - . &£ : . s 
Can, Canners.. 31 ‘70 98 101 98  P a Balanced Mut. 615) $12 5.63 Co i 
Government Bonds Cap. Ceienese. 3 ‘62 98 10) 9 pie’ nal P - Po ; — 20 Can. Invest. Fund 15:29) 8.63 9.46 | mpeny Meetings 
Can. Chemica) , $3 ‘Ti 99) 1023 81) ge CG pwr 30 io 15 Jun. 21 Canafund 60/110) 33.07 36.2] | Date Company Place 
June 14, 1955 (Supplies by Investment Dealers’ Assoc. of Canada) Can, Oi)........8 ‘T3 106 107 106 [BG re OL. go Jul. 1 Jun. 16 Com’wealth Inter. 16(26) 7.54 8.29 | Jun, 16~—Broulan Reef M. ...... Toronte 
% Due Bid Ask! % Due Bid Ask; % Due Bid Ask | Can. West.Luni.4 ‘62 100 103 7" Butiding Prod. ..... .45 Jul. 2 Jun. 10 Corporate Inv. 13(3%6.5) 8.29 9.01 | Jun 16—Cen. Canners Lid. ..., Hamilton 
Govt. ef Cansds Bends: Ontario: | Cockshutt Plow 43 65 94 97 9% | Burlington Steel... .25 Jul. 2 Jun, 10 Diversified Inc. shs, B 6/10) 3.85 4.15|Jun 16—Hugh Pam Pore. M. .... Toronto 
Prov. Govt. Bonds 2} Nov. 1965/69 95) 96; | Columbis Cell. ‘64 99) 102% 994 | Burns & Co. A .. **1.00 Jul. 29 May 15 Dom, Equity Inv. 27/40) 13.85 14.13} Jun. 16—Nama Creek Mines .,.. Toronto 
004 1003 | @ June 1962 .. ©1027 10y | Consol, Pape: .. 3) ‘67 100 103 100! Do B.......... **100 Jul. 29 May 15 Grouped Inc, 10.5(22.5) 7.41 7.97 | Jun. 16--Nor. Am, Acc, Ins, .... Montreal 
3 Jan. 1000 soe Ort tons] Atbertes | 4) Jan” 1962 .. 6108) j10s| Dom. Fa, & Sil. 4s 69 103) 106) 103) | Calgary Pwr, 5% pf. 1.25 Jul. 2 Jun. 3 Growth Ot] & Gas -sce+ 549 5.72] Jun. 16—Nor. Can Mtge. Co. Ltd. 
: gene ee ebe = seas 24 Mar. 1970 ... 972 903 21 July 1987778 92 98 Dem, Steres > "2 102) 105), 102) 5 Inter-Amer. so 10.84 11.91 wees oss sseneeneenesesens «+ Winnipe 
eb, 1 eee 7 3 N 1963/65 1 Dom. Tar & Ch.5 ‘67 103 106 103 | Campbell Red Lake Investors Mut. 14129) 9.29 10.04 | Jun. 17—Cdn. Cottons Ltd, .... Montre 
3 Oct, 1963 ... 102 102) Aritish Columbia: 5 ho oo 631 | Soeden Pi 42°74 102. 105108 | ML. aes. eweeeeeee 20 Jul 2? Jun. 28 Leverage Fund 12/20) $48 6.02 | Jun. 20—Cdn. Vickers Ltd. «+++ Montreal 
3 Sept, 1966... 102 102) 44) Jan. 1969... ¢112 114 | 5 May 1959 e108 110 | Qrxeen tape os ie 104 «(107 «104 | Can. Bread ........ ; 10 Jul k Jun, 16 ——'953: High 4791 Mut, Ac. F. 5.9(22.546) $93 6.44 | Jun 22-Anacon Lead M. «..+0. Toronto . 
3i June 1966 .,, 1014 101); 3 Dec. 1960 ... 99) 100) Unt. Hydro Commission: & B Eddy 4 74 8 02s | Do. 5% Bot... 62) Jul. 1 Jun. 16 lew 40.07 Mutual Income _10.9118.20) 5.05 5.49 | Jun 22—Bibis Yykon M. ........ Toronto 
3 Perpetual ... 1954 963) 3 June 1964 .. 90) 101 | 4 Aug. 1957 .. 0103 104) eik Fails Co.... 5 °% 102 105 102 | Canada Cement pfd. 32) Jun. 20 May 20) Resources of Can 610) 6869 7.0° Jun. 22—Cdn, Tife Corp, ...+.... Toronto 
22 June 1968 ... 988 991) 5 Sept 1959... 0108 141 | 28 Uct, 1965/6H 83d. ¥5s| Bea Grain ....@ '6@ 98h 1014 93) Can. Flooring B.... .20 Jun.30 Jun. 15 Sup'vised Amer, 6(6) 5.93 5.99 Jun 22—Dom, Textile Co, Ltd. , Montreal 
31 Jan. 1973/78. 1072 1083) | 3 Dec. 1963/65 100 1001 Gen. Motors ac. 421 69 1044 107) 104) |Can. Iron Fdrics .. 30 Jul. 2 Jun. 10! Sup’vised Executive 32.13 33.45 Jun 22—North Rankin Nick. M. . Toronto 
3i June 1974/76 1014 1021, B C. Pewer Comm.: 3 Nov. 1967/60 98) 991/ Gi Lakes Pap.. 36 '6?7 96) 99) 96) | Can. Life Ass, ....,+ 1.00 Jul. 2 Jun, 15 Sup’vised Gr'th Fund (450) 2.54 2.57 Jun. 23—Int. Power Co, Ltd. .. Montreal 
13 Oct. 1967 ... 98 98 Prince Edward island: Gt Plains Dev.3-4 ‘65 146 149 146 | Can. Machine ...... 25 Jun. 28 Jun. 10 Sup’vised Inc. Fund 5/228) 4.62 4.67 | Jun. 24—East Koot. Pwr. ...... Morttreal i 
Can, Nat. Ratiways: | 3 Oct. 1965... 97) 98)! Husky Oi 5 «(1095 +1124 108) Can Nor. Pwr, .... .15 Jul. 25 Jun. 20 Timed Invest. 5:20) *5.40 *5.40 | Jun. 94-Hi-Tower Drilling ...... Calgary 
| Maniteba: ! | Imp. Tobacco... 3 "9 93 96 93 | Can Perm. sa 2 eee Trans-Can. A (75.4) 24-39 +++ | dua, 2—Ajax Pet, Ltd. ......,. Toronto 
3 Jan, 1959... 100) 1003, @ Dec. 1957 ., 4103 105 Quebec: Sen OU. .i:... 58 TS 300 RB MD| BAO covnnree O48 Oe SF Sep. iz ge & nares "2a San pee el ar te S Ear +, Terente 
4) Feb. 1956 .. e101} 1013, 3 Dec, 1958 .. e109 111 | 44 Aug. 1958 ... 104 105 | Indust, Accept. 51 "74 101 104 101 | Ao «****" ite: Pee yO sLeen or (*) plus chest audhammeenen> 1. cc. o.iccctiecttukaas, Gedthenn Oat, 
4i June 1065 .. #100 1004, 54 July 1968 .. 1053 1074) 44 Jan. 1963 . 108) 109;| Irving UU Lo. . 64 ‘67 102) 1054 102) | Can ‘Stcamship’ ad . ‘a dnahenn . - ’ & ! Jun 29—Cdn’ Atiantic O11 Cal n 
28 Jan. 1967 .. 98) 901) 3 Oct. 1965... 99 100)) 3 Sept. 1962/64. 992 1003 | pautow Cove SS el te 15 | 3% pl. .....-cccce 288 Jul. 2 Jun. 3 Paid or payable in 1955; total paid in Jun. 29-—Mexican Lt, & Pwr. .... Toronto 
3, Jan, 1968 .. 101, 3012) 4) Dec. 1956 ... #103 105 ‘Quebee Myéro Commission: Beote t, &. -.- BF eet osh x0ai | Canadian Bk, of 1954 in brackets. Jul” 7—~Wavasso Cotton Lid." 
§ \ - B | . ; Bs Ae ane ePlus stock divd. ; : Salli . Three Rivers, P.Q, 
4i July 1957 ., #1054 1054 New Grenswick: 3 Feb. 1960/73. 96 97 | McUoll-Front, .3 ‘71 94 987 04 : SLR shore te 2 ETE ed ee 2S) 20m ° 
3 Dec. 1956/60. 100 101 | Mercury Mille .% ‘63 60 63 60 | Cdn. Brew. 


| 46 Apr. 196) .. 0107 109 | 33 M 971/74. 98 99 . 7 4 ’ , 

Gevt. of C. Guaranteed Bds.:| 22 June 1966 .. 95 cneiisaues” on ‘ on. ae Coal - = os oi 954 | Cdn, Bronze .. 
31 May 1957 ... 100 101 | 4 Nov. 1955/60. 100 1003) Page-Hersey T. 31 °65 964 991 961) Do 5% pf. . 

3) Sept, 1965... 100) 101) 5 Aug. 1958 .. 1044 106)/ price Bros, .... 34 ‘66 99 1011 99 | Can Cen 

| Neve Scotia: | 4b Mar, 1960 .. 010 10 | St Lew. Corp... 8 "72 103) 106) 103) | COD. Cel... 

Nova Scotia: | 5 Dec, 1959 .. 6108 12) | Siiverwood Dair.¢ ‘71 96) 99) 96) | . $1 _pfd. .. 

4) Nov, 1960 ., 6107 109 3 Mar, 1963 ... 97) 99 | Simosons Lid. . 42 73 103) 106) 103) |. BS pee. 

Grané Trunk Pacific Rly.» | 5 Mar 1960 . 6199 11) | 34 Nov 1960/62. G8} 199 | Simpsons-Sears 41 “73 104 107 104 | Sa ian heath 
2 Jan, 1962 .., 01022 103, 34 June 1963/65 1001 101) 34 Oct. 1962/85 101 103 | Stee) Co. of Can. 82 67 94 = 87 OE | Can. Gen. Inve j 
 & = Cdn. Ind. Lid. ..... .10 Jul. 29 Jun. 30) 


1953 High 126.35 
lew 07768 


J. BRADLEY STREIT & 










































































































































4 Jan. 1962... 108] 1082 3 June 1956/58 992 100! Newfeundiand: Traders Fin. 
idan 'e ae . 22 June 1965/68 94% 953 42 July 1964 ... 105% 106}| Union Accept. . 51 ‘68 101 104 os Do. 7%% pid / 
a | Unites Steel ... $. oe oe, per 93) ( Can. Ing-Rand .,, 1.00 Jun. 38 Jun. 14| cad Re 
; n. Grain Gr. . 32° Cdn. Int. Inv. Tr... 10 Sep. 1 Atig. 15 MEMBERS: 
4 | 6a 106 6103 
¢Payable Can. or N.Y. 'Callable on or after Sept. 15, 1966. George Westor 4! 103 Do. 5% pf, ....-. 1.25 Sep. 1 A 5 
CONVERTIBLE 188UES 0. 5% pt...» D. us. | 1 
Cdn. Motor Lamp. . 10.00 Jun.17 Jun. 15 7" The Toronto Stock Exchange 
Ajax Pete Lid.5 ‘62 92, ‘96 9 | Cdn. Oil Cos. 4% pf. 1.00 Jul. 2 Jun. 1 | oc en] 
Unlisted S k Atlas Steels... 8 ‘67 104 107 104 | Do. 5% pf, ....... 1,25 Jul. 2 Jun. 1 Canadian Stock Exchange 
_Uniist tocks Bran Traction 74) Tl, 62. 83 ‘81 | Do. e% pi. ...... 200 Jul. 2 Jun. || et bad : 
(eee Semen emer Ove SS tte | CPP ethacicg Sees ah oe cet see 
. L pcecvgcote ‘ n, Refractories 
June 13, 1955 B.C For. Pr. 18°64 120.125. 117 | “ate pt. ........ 1.2) Jul 13 Jun. 29 ree 8) ed Winnipeg Grain Exchange 
Bid Asked, Bid Asked | Can. So, Oils..5 ‘61 92 95 92 | Cdn. Westinghouse. .50 Jul. 4 Jun, 15 ae: " : 
Alexander Bidg., Corp. . 5.00 8.00 | Hudson's Bay Co. ...... 23.50  24.00| Can Brew. .... 46 ‘61 126 130 122 | Citeny Foods A .. .13 Aug. 31 Aug. 15 Edmonton Stock Exchange 
Algoma C.& HB. R.c.. 23.00  24.00| Humber Amusement Pier ‘50 ‘70| CP. vee Sb 66 112, 15 1D Cae akeies .. Ua Nov. 30 Nov. 15 Ble ss ly 
DM, acacegeessveses 1.50 +++. | Humberstone Shoe ...... 9.50 11.25 Do: ... ee 68 115 119 114 De 3B . .25+4.05 May 31 May 16 LA Hb MAR APES MAT sured BAY AUG SEPT OCT NOV DEC [Jan | 8 | MAR lagen | may smi] WAllapg dart] Oc) |NOv) Bat) 
Allens Toronto Units . 43.00 Indust, Mige. & Tr. ... 60.00 6... | ©, Leduc Olls. 5 6B 85 88 BS | OB . 25 Aug. 31 Aug. 15 66 King St. W 80 Richmond St. W. 
Anglin Norcross pfd. ... 50 Ingersoll Machine Tool B 4.50 5.00| Cockshutt Farm 5 ‘68 96 9% ae eee 28 Nov.38 Nov. 15 1955 gv. . fcnm ao 
Anglo Can, Telephone A 16.00 Ingram & Bell pfd....... 104.00 ....| Dom, Magnes. 6 ‘62 109 | 112 108 | Celanese Corp. 2) Jun. 2% Jun. 3 EMpire 8-483} 
Ash Temple com. ...... 2.50 3.00 | International Holdings . 19.00 Dom, Steel &C.4 ‘61 994 1024 Do. 7% pf. . . 1.75 Jul. 1 Jun. 3 Market Comment on page 36 P 
Atlantic Accept, com. ... 4.00 ..». | Isotope Products ........ 6.00 Dom. Textiles .4 ‘65 98 ii 99 Do 4'% pf. #112) Jul. 1 Jun, 3 ’ p TORONTO, ONT. 
powete, Exess 1 ° oS 17 8 rs ores, a=. 36.50 Gen, coe: - e * -. = Ceitic Knit, . £0 Juli Jun. 13) — : ee : , ARIO 
owes 1% © save 7 mbton lf Club .... 250.00 upiter eee 7 in. 23 ivi —C i i 
Brinton Peterboro Carpet 45.00 50.00 | Lambton Loan, Sarnia .. 81.00 Kroy Oils ..... 5 ‘67 97) 1004 97) - Dividends Declared ont. Unlisted. Mines, Oils , 
British American Assce.. 111.00 115.00/ Lawson & Jones 1% pfd. wi) New Concord D. 5) ‘65 88 92 88 Jun. 15 | Melchers Dist. (Compiled from Quotations by* 
B. C..Sugar ......-...--+- 105.00 .... | Lond, Can, Inv. $3.00 pid. 48.00 N, Sup, Oils ..5 ‘66 98 101 Jun. 30| _ 6% pf. ....--++++++ 30 Jun. 30 May 31 G. E. Leslie & Co., Montreal 
Brit. Mtge & Trust .... 210.00 220.00) Do, A ...sccecececrnes 38.50 North Star Ot) . 64 ‘68 1014 104) 101)) ~ 37 Sep 13 Sep. 1o| Mersey Pap. «+--+ - 1.00 Jul. 4 Jun. 11 June 14, 1955 
Brockville Trust & Sav. 64.00 ...«|London Life Insce...... 125.00 Pathfindér Pet 2-5 “2. 08. 18 | OO eersreecree? Se Dee. 18 Dec. 20] Mice Co. o--giavee 05 Jun. 29 Jun 18) Steck Bid Off. ‘Steck Bid oft. 
Can. Cr. Stone 6% pfd.. 9850 ....|Manufact, Life Insce. ... 235.00 Ponder Oiis.... 2 ‘6B OT 100 / 87 | We now teeeee eG > | Mines Besta Pulp aon 0, Neel Me; Bt 
Cen, Cons, Grain com, .. 5.00 8.00 | Medical Arts Bidg., Tor. 44.50 Scurry Oils ...5 ‘66 96 98 96 | Cans. boy. Sie. 7S Jun.30 May31| QBr trrrererteeee » 30 Aug. J Jul15 | Absam -.. 15 New Mal. 4 | 6 
Can, Cons, Grain Units . 85.00 +++» | Monarch Life 40% pd... 200.00 Silverwood Dair, $i ‘72 117 122 117 Cons Min earl =. ay S| h sessreeseeeseee «00 Nov. Oct.15 | Adnor 4. 6 New Auguré 5&8 
Can. Delhi Pete ........ 8.00 9.00 | Mont»City Dist. Bk. ... 52.50 Supertest Pete. 4 "70 102 106 102 | i. pe. 04240 Jul.18 Jun.17| Mining Corp. ...... 50 Jun. 30 Jun. 3 Anthonian’ 35 46 New Pen 13 161 
Can, Foreign Invest. .... 27.00 .»++ | Morro r, & Nut com. 36.00 Traders Fin. ... 42 "68 124 130 120 c ores ree OT 9: ul. un. | J, 3, Mitchell ...... 314 Jul. 2 Jun. 15 Belmont $ 10 Nipiron 21 24 lo 
Can. Foreign Securities . 10.75 12.25 | Nat, sawerbipe new pfd. 12.75 Trans Empire .5 ‘66 95 98 95 onsol. Pap. 2542.25 Jul.1s Ju 3| Mod. Containers A. .25 Jul. 2 Jun. 20 Bluegrass 30 35 Norbeau 5565 
Capital Wire Cloth com. 14.00 ...» | Niagara L_ Arch Bridge 66.00 Do, .......--. 56 "67 98) 101k 98) aceon eeece Gs —_r ‘* Ju. 3 3 4 15| Molson’s Brew. A. .20 Jun. 25 Jun. 3 Cal. Cont. 6 8 Oklend 9 il 
Cariton Club ........... 125.00 140.00/ Ni rn Telephone .... 3.05 West. GC Brew. § ‘67 117 121 117 | Eoneumer* o375 pL 183i Jul. 1 Jun.is| Do. B.......... > (20 Jun.25 Jun. 3] Cardinal 43 48 Ont. Nickel “ p 
Cawthra Apts. .......... 35.50 38.00 | Oakville Golf Club... 20.00 Contin atal Laf ‘. 130 Aus. 1 Jui29| Monarch Life Asce | Clinger 9 11 _ New 122 15 —e 
Chase, Dr. A. W.. com. .. 2.00 : Oakville Wood 6% pfd. . 89.00 RL a e ‘1s Sur se J . 10 40% 1 pees. 6% Jul. 2 Jun.17 Cont, Cop. 15 17 Pascalis 6 8 | 
Colonial Steamship. com. 185.00 210.00| Para, Oshawa Theatres . 12.50 Commodities ae oe “iS Sen.30 Sep. 9| Monarch Mige. .... 1.00 Jun. 30 Jun.22 | Dawmac 210 235 Power Ur. 38 43) 
Commercial Finance .... 33.50 45.00| Park Lawn Cemetery ... ‘1.30 c Lis My Fer: 8) FEE ob | Muti. City & Dist. Derogan 90 97 Provin, 6161 
Commerciai Life 10% pd. 14.50 Prairie Royal Trust Units 2.25 Pre- Same Gaon nat ‘1s Jul 3 > "30 Sav's BK. ......« se 40 Jub. 4 May 31 East. Asb. 125 130 Que, Beryl 31 33) MEMBERS THE TORONTO STOCK EXCHANGE ; 
Concourse Bing. V.T . 45 00 be | Prudential BHU: voccces . 16.00 bud Latest vious week | Crown Trust ....... « wae tlh Lecomotive ... .25 Jul. 2 Jun. 13 Flu Bar 100 105 Quedon 20 «35/) 
Crown Life Insce., new. 157.00 162.00 | Rapid Grip Batten pid... 101.75 103.50 | Week week lest yr.| Crown Zellerbach . 1.60 Jul. 1 Jun.13/ Moore Corp. ....... *.30 Jul. 2 Jun. 3 Fundy Bay 17 20 Quejo 6 68 : 
Deben. & Sec. 6% pfd... 90.00 93.50 Reliance teA&B.... 21.50 +++ | Cattle $19.50 $19.95 $19.75 | David & Freres A .. .7%5 Jun.30 Jun. 15 Do. 1% A & B.. t1.75 Jul. 2 Jun. 3 Garland 48 «(58 inville 58 63 EMpire 8-481 
Detroit Internat. Bridge . 20.50 21.75] Do. pfd. ...... seve «= 42.00 oooe | Soe fe 25.41 24.91 36.50 | Det. & Can. Tunnel . 1.40 Jul. 20 Jul. 8 Te, WR ME. ct neose 25 Jul. 2 Jun, 3 Glencona 3 4 Rand Mal. 5 7 
Dom. Can. Gen. Insce. , 625.00 700.00 | Ritchie Cut Stone pid... 1825 1... | come in °'' 2! 36 6 30 20 Jul. 1 Jun.17/ Do com | ...... 1390 Oct. 1 Sep. 2| Goldmaque 9 12 Redcon ois 
Dominion Life ........ - 725.00 ....|R. Jones Whitman pfd.. 20.50 :... | GORBEr ID +++ tees = “agsq ©0860 | Dome M. -- AM) Jul.29 Jun.30/ po 1 A & B.. $1.75 Oct. 1 Sep. 2| Imp, Min, 23 25 Roymont ,, 15 | 244 Ba Street whites weds T to 
Dom. Linseet Oil pid... 300 ...,| Royal Ost Dairy BB... 8273)... \Coftec Ib... 84 52% = 89 AS Jul. 2 Jun. 9] Do 4% pf. ....-- ‘25 Oct. 1 Sep. 2} Indep'dent 12 14 St. Lawr. 160 110 | y oron 
Dom, Mig. Common .... 1.25 --+« | Sawyer Massey com. . .. 3.25 4.50 ee ooccee "12% 12 16% | + 1.12) Jul. Jun 23 | 7 J 23 3.| Intl Asb, 20 25 St. Michaels72 75 
Dom. Mig., Pfd. ..... veoe 90.00 .... | Sincennes McNaugh. Line 3.25 ccee | ee wvovevecees : : Do: Jul. 15 Jun. 28 | Nat, Hose A ......++ 05 Ont : — * | Kamlac 9 11 St. Simeon 8 j1| 
Dover Inoustries ........ 10.25 10.75 | Skyway Drive-In Theat. 1.25 1.75 | Weekly Commodity Indices + 17%) Juli8 Jun, 28 A sacsereeseres = J = 3 — 2| Kenbay 12 14 Scott Ch. 4 & 
Essex Packers com. ..... 2.25... | Sovereign Life 25% pd... @80 | Dow Jones .....- 186.74 183.73 179.80 | Dom.-Scot, Inv, ... 28 Jun.30 Jun.15| DO. A sereerrveeee 8 Jan 9 Ti 3 | Kenmac 50 58 Sheff. Cop. 36 38 | 2831 Dundas St W. — RO. 9-1167 
TD BE cccccceabooses . 35.00 «+. | Standard Fuel Com. .... 75 2.75 | U. S. Labor ..... 110.3 110.2 110.5 | Dom. Square Corp. . 1.00 Jul.15 Jun.15/ _ 40. 3 ---- a +30 Jun.29 Jun. 6 | King Cop. 26 49 S. Bach. 9 il] _ 
GOR Brats ... 20000000000: 38 50 s+» | Do. pid, Div, $2.25 ... 36.00 38.00 Monthly Commodity indices Dom 25 Jul. 28 Jun. 1| Nat. Lead ---+-++- #1.50 Aug 1 ‘Juli. | %& Nordic 155 160 Starlight 30 31) 
Goderich Ele. & Transit 21.25  22.75| Summit Golf .......... + 38.00 24.00 | cansds (D.B.8.) . 00 Jun. 30 Jun. 26 | . Do. 6% pi sw. 11S ONES jun.is | Lassie 9 li Titanium 8 93) (at Mavety Street) i 
Granite Club. .......... 14.50 15.00 | Teleflex Ltd.-.......... ° 13.50 18.00 | Retail (May). 116.4 1161 115.5| Dom. 10 Aug. 1 Jul. 2| Nat. Steel Car >... - Sul, +: hom 2 Lorie New 3 £5 Trans.Dom.9 11 
Gt. Brit. & Can. Inv. com. 7.13 8.50 | Toronto Brick old com.. 50.00 53.00 Wrsale ‘Apr.) ..... 2185 2174 2179| Do. 10 Nov. 1 Oct. 1/ Nat. seus SAS aon = Jul 2 Junia | Lun Echo 43 48 Uran. King 11 14 
Do. pid... vss» 115.00 120.00| Do. new com. ........ 16.65 17.65\¢ Fm Pro. (Apr.) 212.7 203.7 200.0| Do. Jul. 2 Jun. 1) Niagara Wire We... 0) iin 29 Jun. 3| Mackellar .. 25 Wesley li 13 
Gt. Lakes Power com. ... 19.50 .».» | Toronto & London Inv. .. 2.10 235/U s (Apr) .....- 110.0 110.0 111.1) Do. $1 pfc....... .28 Oct. 1 Sep. 1) Normetal M. ae * “| Main Oka 48 53 Wm.Leys 31 33 
Great West Life Assce. .° 286.00 292.00| Sun Life Assce. . 292.00 298.00 Gi. Brit. Feb.) 337.9 0337.0 324.9 | Dom. Textile 7% pf. 1.75 Jul.15 Jun. 15 Northern Can. Mige. 175 Jul. 2 Jun.15 | _M'tgomery 4. 5 Young Dave6 38 —— 
Guar. N. Amer. fully pd. 430.00 445.00 | United Cdn, Shares . 1900 y.. am an) L dex Revised to | Dommacona Pap, .... .25 Jun.28 Jun,10/ 6% Ph penne bao so 2 Jum. 4 | 
Do. 20% pd. .......... 88.00 Universal Cooler pid. ... 9400 . Nete: tCost-of-Living index Rev Easy Washing | N.S. 06 & Pwr. ... 2 Jub ‘2° been 
Halifax Insurance ....... 15.00 16.50 | Waterloo Mfg. > pen 8.25 9.00 the Base of 1949 = 100. | Mach ...... ©8+¢.08 Jul. 2 Jun.15 Office Spec .....-- 20 Jun. 30 Jun. 20 | Dividends Declared—cont. | . - 
Heaps Waterous cee 2.25 2.75 | Waterloo ‘Trust - 27.50 » oRevised tats ts as fol- | Econ. Invest. Tr. .. 25 Jun.30 Jun. 15/ Ogilvie Flour ....-. 25 Jul. 2 Jun. 3! & pambivn } f 
Highland Dsiry pfd. .... 40.00 .. | Western Assurance com. 142,00 160.09/, Base of price quotations is 1000 ib., | tie, Flooring A ... .30 Jun. 30 Jun. 15) Ont, Lean .........+ 25 Jul. @ Jun. 15 Ltd i 25+%.05 Jul J ’ i Fi 
Homewood Sanitarium ,, 90.00 94.00 | Wood Alexander 6% pfd. 90.00 ..,, | ows: Cattle-Steers, good up to 1.000 ih.) 7. . Estabrooks pf. .26 Jul. 15 Jun.15| Ont. Jockey Club De tne ae on eee OKHS VLA 
| to price Toronto, Copper-electrotype, New | Famous Players ... 37) Jun.29 Jun. 3| 6% pf. .....-..e008 13 Jul 1S Jun. 30 | po Pea 50 Jul. 2 Jun. 15 2 
Se York Cofiee No. 4 Santos. Spot Raw | ponny Farmer .... 137) Jun.30 Jun.15| Ont, Steel ......... 25 Aug. 15 Jul. 15 | “@ 0". Searson 
. Sugar 96 degrees centrifugal c.i.f. | Fittings Lid. A .... 30 Jul 1 Jun. 7/ Do. 1% pf. .. 175 Aug. 15 Jul 15 | opt siccce’**’ = qui. ‘ gun. 13 | Aeidos 
Stock Redemptions oa For. Pwr. Sec. ..... 130 Jul. 18 Jun. 30 | Page-Hersey Tubes. 78 Jul. 2 Jun-16 | Tip Top Tailors: 15 Jul. 3 Jun 4 | Te Ik C 
@. esse « l, in. | o . Ww. . . r | | 
Oden Gare nie Rate Date Price | ‘Winnipeg Elec. Co, I. Ss. - Value in Canada | Fraser Cos. Sb hosees 25 Jul. 25 Jun. 30 | a on we x . 3.00 Jun. 8 2 a ae ee 4 A pian i| She Voronto Stock Crchange 
p. Ltd., -, hon cum | Pickle Crow G. M.. .10 Jun,30 May 31 | ; ase , 
Ist Cum. COMV. yun. 18 vsfos.do | spt ,i2108 Bat «++ 5% Jun. 30 $105.00/ Daily at Noon as Reported By | Oot, Par. ca cecsce 1B Sul 2 Sum. | pincer Bev. ......-. 100 Juni? May Ss | “Ee TASB -.. 2 oe 2 tem. 8. Th Ss Doalens’ Cheioks 
erown Co on. ve ; ee ate The Bank of Canada Do. 5% pl. ...-+5 1.25 Jul. 1 Jun. 1| Power Corp. ...... -50 Jun.30 Jun. 6 Do. 5% pid. ...... 50 Jul. 2 Jun. 8} é nueilment Lealers ‘ssocvation 
, J 
conv. ist pf | pfd. ($20 par) .... 5% Jun.30 $20.75 | Week Ended June 10, 1955 Gen, — sete ‘an — 2 Fi Do. 415% ist pt . 36 ~ 6 7. 2 Tor.<Dom. Bk. sree 32h Aug. 2 Jun. 30 | y 
(ne par) --. $5 Jun. 18 1$100.00/ *Ali outstanding | Mon. ... 9814/82 Thurs. . 9817/32 | Gen’ Pet ord. A “10 Jul. 3 Juni3, presuer'tre se .... 100 Jul 1 Jun.i7| Do A. sssce 35 Sul t dung of Canada 
*Moore Corp. Ltd. ¢Plus accrued divd. aoe 2/32 Fri; 98 16/32 Gen. Pet. Ord. 10 Jul. un. Premier Tr. ........ 1 ge Jun. 17 | OO Ann ereaee sete. ae oa 5. oo 15 | 
red, cum. sf $1,000 shs. ane ie tr 3 Pvi. 0 Bie Goodvear Tire & iE a Pre d Dietals a 1. ras, zee. 4 Tor. Mige. --+sesseee 1.88 Jul. 2 Jun.i3| 
pf. ($25 par) ...... 4% Sep. 30 50/ 0140,293 shs ed. ..- / PO. «+ ; pompecore °+e5 P ; i cme , “a. : ; ; J z 
aa Ls Pats ou8.59" a03 sh ae <i 23 le) a ee $s | Do. 4% pid. ...... .80 Jul.3t Jul. 8| ~~ Do, com. ........ 100° Aug. 1 Jun. 14 | 76 pf .:.ces+eoeee 198 Jul 13 Jun. 90} 200 BAY STREET * TORONTO, CANADA 
Oil St k (Co ti ed) Grand & Toy .. .25+%.10 Jun.30 Jun.17| Quemont M. ..,.. . ye = : | a Accept. | 
tl STOCKS ntinu | Gt. Lakes Pap. .... .40 Jun.30 Jun. 15| Que, Tel. 5% pf. -. .25 Jul. un. Pt, Df. seseoee 1S Jul. 1 Jun. 15 g : . 
of 4 - . . J Z - i ‘ ES \¢ : 5 see te ‘30 Jun.30 Jun. 15 | Rapid Grip & Bat'n 20 Jul. 4 Jun. 10 | Union Gas ...... «+ 25 Aug. 1 Jul 8) Telephone: Empire 4797 
7 134 « Calnorth ... 3,100 19) 20 20 20 25 14. N. Davies .. 500 «.17h—Ss«w 19 19 et : Do. 6% pf. ..+. 150 Jul #4 Jun. 10 | United Steel 45 Jun. 3 J 9) 
650 490 °.. Calvan 5.222 580 860 845 550 | ‘opt (04) :.. N.Pacalta. 1,900 106 106) .065 06; | Ot Lakes Pwr. ook ten sent) soe. pe Oat. 8° Ben. ta | View TAL 0+. cccce OO Sue 4 tem 8l 
475 2.75 i. C. Oil Lands 2350 275 315 290. 3.00 10 06... New Ranch. 74.400 108 110 8 0.08 | (9% BE en. Ue ee eT pO ete BE us LM Ke tT Jun.18 | Viceroy Mig A’... 19) Sep.18 Sep. 1| yj 
$0 40 sc, Canadian Ad. 5.282 43 45 40 48 | 42 “at 1, N, Richfield 4,500 (30 (30, amy a8. | Gr Tee a eee | ee 20 Sek 1 See | Bi ese cn-earee O Oe Eeeed Branch Gfives: 
13h... Cdn. Ana'da 500 18 18 18 18 13 07 ... N. Springer 7,850 .10 104.08 10 | pe ‘a ‘aa ae SGE ce ; ss kseipea ite bi , Dec, 1 | > 
720 S65 1 Can. Atlantic 6.878 600 635 595 640 | 320 230 1.. N Superior 6073 200 266.245 280 | G07) OE cau + “18 Jun. 30 Bar) Be. Bee pt «----- $0 Fuh 3 Fun. 38 | witawss “Gat. . in Joe Sum 8 7S BROCS OT Lee 
i” dip n. Br. E. 35, 7 : 714.37 95 450 ... North Can.. 450 485 480 470 4.70 ; By 1 ; i 2 ot 4 B ‘20 | - eer ss ’ : ¢ 4 
29° 60 .., Cdn. Dec. 7.548 63 63 (60 60 O¢ 02 IL N Cont: 1,000 “0a “aaa 02g “eaa |B. Greening Wire .. 05 Jul. 2 Jun.i$) Do. $1 pt. A 25+013 Jul 3 gun. 3 | West. Reot’ oid 133 Jul: 4 een Hingston, Ontario London, EC: 2, Cngland 
2 17 ... Do war, 1000 (18) 21 31) 38 522 Northland’, 3000 135 as ge ge | MER Brews «.-----) 28 tT eno | eee te cee 48 Jun 8 Sue | West Ags, co ..eeece 110 Jul “1 Jun 37 
215 1.75 ... Cdn. Dev.. 62885 190 2.10 190 2.00 96 S38 ....Nucco ..... 3.125 60 60 .38 | eee Cie’ Ni a 195 bee th dee 8) ae ens ot: i: et be none 120 Jul i Jun.j? 
20 10 :.. Cdn. Emjay 2300 101 12 +09) 12 11 04) --- OB Gelect, 19,100 27 “OTh e667 | Bem Cot OA OF .. LM Me Me 18] mee ee: © jun. 30 Junio | West Grocers A’:.. ‘50 Jul. 15 Jun. 15 PRESIDENT VICE-PRESIDENT 
3.00. 1.95 Cdn. H’stead 2833 2.05 2.05 195 185 159 130 |:: Okalta 6290 1.45 150 340 146 | Bengeenat Pep | PEE BE seoe?ss - Do. 1% pf. ....-. 35 Jul. 18 Jun. 15 7g s C 
848 Cdn. O&G 326,350 55 73 54 72 | 1250 10.25 ... Pac. Pete . 14,518 11.50 1212) 11.25 12.00 | “Do, 25 Jul. 2 Jun.90| “dines oe 1.06 Jul. 1 Jun.19 | Geo, Weston ....... 25 Jul. 1 Jun, 10 Bruce Si Nouns > bhn E. } len 
255 142 Cdn. PL&P 54,834 222 230 2.15 2.30 38 254 Pan West .. 11,200 26) 28 27 271 | pinde & Dauche .. .45 Jun.25 May 31 | ae sereees** 32) Jun.23 Jun. 20 | White Hdwe, ist pf. .70 Jul, 1 Jun. 10 ; nS 
6.25 3.7 Cdn. Wil'ston 100 3.70 380 380 3.80 480 3.15 ¢.15 Parker Drill 600 340 3.33 3.35 3.35 Hollin 4 Senn. Cue - un. y Sangamo ....- +++ ° . Do. ind pid. ..... 137 Jul. i Jun. 10 
1.85 1.20 Canso Gas. 2,176 1.25 135 120 135 | 89 47... Pathfinder. 24,619 61 60 35 58 G 5 , 06 Jun.30 Jun. 2| Shaw. W. & Pwr Winnipeg : DIRECTORS 
3.30. 2.08 Canso Pet. 5,682 265 265 250 250 | 950 725 |.. Peace River 4.205 840 850 810 840 |» W. Horner A... 19) Jul. 2 Jun. 1| 2° S074 --.-- 0 ge eee Te S| 86 Fe ceresense 2.50 Jun.30 Jun. 3 ' >} 
$.20 2.90 Canso Prod. 1,166 295 3.00 290 290 | 340 1.68 <., Peruvian .. 16,180 315 3.10 290 295 | ‘ faxes s ® , ’ Do. 44% ser. B.. 564 Jul. 2 Jun. 2 | woods Mfg. .. estk. div. Jun 29 Jun. 8 g J 
140° =61.00 Canso Warr. 2,000 1.00 1.05 100 1.00 60 40 =... ~=Petrol O. 29.800 42) «43 42 ‘42 | How. Smith Pap. .. .25 Jul, 30 Jun.30| Sherwin-W'ms. .... 45 Aug. 1 Jul. 8 Wright-Hargreaves ; A L ‘ c ms ‘a 
35 27 Carleton ... 4000 31 21. 30 31 1.65 90 ... Phillips Oil, 1,710 105 1065 90 1.05 Do. $2.00 pf. ..... .50 Jul. 39° Jun. 30 | UE ME, Sebhens 1.75 Jul. 2 Jun. 10 Me. . decescivck 0 Ma : 
33.20 Castel O&G 200 20 +18 +18 +38 110 68 ... Ponder .... 33,800 .92 1,00 (92 1.00 | Hubbard Felt A... .78 Jul. 1 Jun. 8) Shirriff's Ltd. Zeller’s Ltd. ....... .22) Aug, 1 Ju 3 WV Be PhP ae bie My 
750 4.50 Cent, Expl. 300 5.60 545 5.00 5,00 130 ‘40... Ponting .... 6990 60 55 (30 53 | Hud. Bay M. & S., 1.00 Jun.13 May 13) 5% pf. ..... .. 7 Jun. 30 on redempt. Do. 4%% pl. .... 561 Aug. 1 Jul. 2 ry. nooks ye 4 nley : ’  Mitchinen 
2.50 1.35 Cent-Leduc. 98,400 2.05 250 2.00 2.5 32 22 ¢.; Popler ..... 2.200 30 52 30 ‘32, | Mughes-Owens A .. 20 Jul. 18 Jun. 15/ Sicks Brew. Com. & wu. $s tunds. +Extra. | 
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DIVIDEND NOTICES DIVIDEND NOTICES 


THE CANADIAN 
BANK OF COMMERCE 


DIVIDEND NO. 274 
NOTICE is hereby 


iven that a| 


COMPANY LIMITED 


| DOMINION CORSET 
| DIVIDEND NOTICE 


Notice is hereby given that a 


dividend at the rate of thirty cents | dividend of twenty cents (20c) per 


per fully-paid share on the out- 
pansies apital Stock of this Bank 

as 
ending July 31, 1955, payable at the 
Bank and its branches on August }, 
1955, to shareholders of record at 
the close of business on June 30, 
1955. 

Subscribers to new shares are re- 
minded that they will rank for this 
dividend only in the proportion that 
the amount paid u 
shares at the record date of June 
30, 1955, bears to the subscription 
price of $27. 

By Order of the Board. 

N. J. McKINNON, 


Toronto, May 27, 1955. 


MERSEY PAPER COMPANY 


LIMITED 


DIVIDEND NO. 16 
COMMON STOCK 
NOTICE IS HEREBY GIVEN that 
a dividend of One Dollar ($1.00) per 
share has been declared on the out- 
standing Common Stock of the Com- 
pany ayable on the 4th day of July, 
955, to shareholders of record as at 
the close of business on the 11th day 

of June, 1955. 
By Order of the Board, 
J. A. PARKER, 
Secretary. 








Liverpool, N.S. 
May 30th, 1955. 


T. H. ESTABROOKS CO. 
LIMITED 


Notice is hereby given that the 

uarterly dividend (26 cents _— 
share) on the 4.16% Cumulative Re- 
deemable Sinking Fund Preferred 
Shares (par value $25.00 per share) 
of the Company has been declared 
payable July 15, 1955, to sharehold- 
ers of record at the close of business 
June 15, 1955. 


By Order of the Board. 
J. B. BRYDON, C.A., 
Secretary-Treasurer. 
Saint John, N.B., 2nd June, 1955. 


FOUNDATION 


¢ PANIES 
mpomcceng “ - 


DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of twenty cents ($0.20) per 
share for the quarter ending June 
30th, 1955, has been declared on the 
No Par Value Common Shares of 
the Foundation Company of Canada 
Limited, payable July 22nd, 1955, to 


Shareholders of record at the close | 


of business on June 30th, 1955. 
By Order of the Board. 


J. R. MILLS, 
Secretary. 
Montreal, Quebec, 
June 8, 1955. 


M°COLL- FRONTENAC OIL 
COMPANY LIMITED 





STOCK DIVIDEND 
NO. 36 


PREFERRED 


NOTICE IS HEREBY 
Dividend of $1.00 per share, being at the 


rate of 4 per cent per annum, has been | 


declared on the 4° Cumuletive Preferred 
Stock of McColl-Frontenac Oil Company 
Limited for the quarter ending June 30, 


1955, payable July 20, 1955, io shareholders | 


of record at the close business on 


June 30, 1955. 


By Order of the Board, 
FRED HUNT, F.C.1LS., 


Secretary. | ~ 





BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 7 


ase ee GIVEN that a 
ivi thirty cents (30 
——— outstanding oe 
pany has been declared - 
able 15th July, 1955 to shareholders of 
record as et the close of business on 21st 
June, 1955. 
The transfer books of the Company 
will mot be closed. 
By Order of the Board 
G. G. WOODWARD. 
Assistant Secretary. 










Vancouver, B.¢. 
2nd June, 1955. 





DOMINION GLASS 





COMPANY LIMITED 


Notice is hereby given that a 
dividend of one and three-quarters 
percent (1%4%) has been declared 
on the PREFERRED STOCK of the 
Company for the ae ending the 
30th day of June 1955. 





Notice is also hereby given that 
a dividend of Twenty Cents (20 
Cents) per share has been declared 
on the COMMON STOCK of the 
Company for the quarter ending the 
30th day of June 1955. 


The above dividends will be paid 


been declared for the quarter 


nm such new | 


CENTRAL NORTHERN AiRWAYS LTD. | 


GIVEN that a} 


ia ~ ar Ss 


| Share nas oeen deciared for the 
| quarter ending June 30th. on she 
| Outstanding Common Stock of this 
| Company. payable July Ist. 1955 
SS of record June 17: 


By Order of the Board, 
MAURICE GODBOUT, CA. 


Secretary-Treasurer. 


DIVIDEND NO. 13 


| NOTICE IS HEREBY GIVEN that 
}a semi-annual dividend of 25c per 
General Manager. | share has been declared on the out- 





Market Comment 


What stocks avd bonds are doing 
and what prominent observers say 





Stock markets pushed on to 
new highs this week as traders 
carried first one then another 
| stock group forward. At midweek 





good stocks like Hollinger and 
Gulf Oil, with unlimited growth 


ahead of them and fine inflation 


hedges, still look like purchases 


there was evidence that refining|for much eventual higher prices. 
> . 


oils—largely bypassed in recent 


strong market action—were com-| A, H. BOLTON; Bolton, Tremb- 


ing in for more attention. Gradu- 
ally market interest continues to 


lay & Co. (Montreal) 
Some minor signs of future 


broaden out over a wider range| economic deterioration have be- 


of Canadian industrial stocks. 


More than 200 purchasing exec-| American economy. 
|becomes important that the in- 
| vestor make a searching analysis | 
| have recently commented on busi- | of -values to be sure that the large | @ 
|ness outlook in U.S. during last|rise in prices since 1953 has not 


utives in the U.S. National Asso- 
ciation of Purchasing Agents 


come visible in our studies of the 
It therefore 


| guading Class “A” shares of the|half of year. Some 33% expect! been overdiscounted. It is as well 


Company, payable on July 


By Order, of the Board, 
F. C. McKAY, 


| 
| 
j 


11th, 
11955, to shareholders of record at 
| the close of business June 30th, 1955. 


jhalf, 42% expect it to be the! 1953 
;events 


same. More than half stated their 
companies increased production 


Secretary-Treasurer. | in May over April. 


|Win ipeg 12, M 
inni an. 
June fork, 1955. 


Leading uranium and base 
metal issues continued strong in 
Canada this week with Algom, 
International Nickel, Geco, Hud- 


SUN LIFE ASSURANCE COMPANY (S°”’s Bay all showing continued 


OF CANADA 
Head Office: Montreal 
DIVIDEND NOTICE 
eighty-five cents 


| dividend of 
| share on 


| cents) r 


gains. 


| Notice is hereby given that aj| 


'D. A. JEWITT; F. H. Deacon & 


Co. (Toronto) 
Settlement of the General Mo- 


the Capital ‘tors and Ford wage negotiations 


| Stock of the Company has been de-|in the automotive industry would 
|clared for the quarter ending June | appear to be the start of inflation- 





1955 


| above dividend. 
By Order of the Board, 
F. J. CUNNINGHAM, 


Secretary. 


| Montreal, 
June 8, 1955. 


| CANADA PERMANENT 


| MORTGAGE CORPORATION 


30th, 1955, and will be paid on July 
ist, 1955, to shareholders of record 
at the close of business June 15th, | 


The Stock Transfer books of the 
Company will be closed from June 
|16th to June 30th, both dates in-/ 
clusive, for the preparation of the 


ary trends. When this is coupled 
to a forecast for the best year on 


and with probably 


the balance of the year. 
* 7 > 


Leslie & Co. (Toronto) 
The many favorable factors 


now affecting the stock market | 
lare finally bringing in sufficient | earnings reasonably evaluated in 





in- | 


‘better business than the first/to go on the theory that since 
sequence of 


the normal 
has been reverted to, 


whereby interest rates, stock 


|prices, and business turn in that 
| order. 


So far the deterioration is ex- 
tremely minor, nor is there any 
assurance that it will not be con- 
traverted in due course. Stock 
prices as a whole remain fairly 


| valued, although there appear to 
|be individual cases of overvalua- 


tion. We would not view the level 


|of stock prices generally as dan- 
}gerous until most of the follow- 


ing sequences had been seen. 
First the Dow Jones industrials 

around a 4% hasis (currently 

4.35%). Secondly, Barron’s bond- 


record for business in the United| stock ratio somewhere well over 
States, 
creased earnings and dividends | an indication over a six-months’ 
'this year, the market for sound/ further period of expanding credit 


60% (currently 45%). Thirdly, 


jindustrial stocks — particularly |demands, tightening money and 
| those with good growth possibili- | substantial inventory accumula- 
{ties — should remain firm over | tion. 


In searching for values at this 


‘point in the cycle, we place a 
FRANK S. LESLIE; Frank S.) 


great deal of emphasis on the 
compound interest principle. Stat- 
ed earnings may not tell the 
whole story. However, if stated 


Notice is hereby given that a)buying to put the market aver-| terms of market price are backed 


| Dividend of Sixty-five Cents per 
| share on the paid-up Capital 
| Stock of the Corporation for the | 


}ages to new highs. Some bullish 
| items are as follows: 


The British election results. 
The settlement of the 


|current quarter, and an extra Motor labor strike threat. 


| dividend of Ten Cents per share | 


have been declared, and that both | indexes. 


Dividends will be payable Satur- | 


Capacity steel operations run- 


day, the Second day of July next, | ning into 1956. 


to Shareholders of record at the 


The prediction of Arthur B. 


serious danger to the 


by large unseen earning power of 
a cash variety, such as shown by 


|large depreciation reserves, the 
Ford | 

jtable in this period of rapidly 
An alltime high for business! 
|duced to manageable proportions. 


possible errors of judgment inevi- 
rising equity prices can be re- 
In a growing economy, the only 


investor 
comes when he capitalizes his 


close of business on the Fifteenth |Homer, president of Bethlehem /earning power at too high a rate. 


day of June 1955. 


By Order of the Board. 
J. W. ROSE, Jr., 


Secretary. 


Toronto, May 18th, 1955. 


| Tae STEEL COMPANY 


OF CANADA, LIMITED 


DIVIDEND No. 176 
Notice is hereby given that dividend No. 
176 of thirty cents (30c) per share tor the 
| “quarter ending June 30, 1955, has been 
declared upon the shares of the Company, 
| payable Monday, August |, 1955, to share- 
| holders of record at the close of business 
| Thursday, July 7, 1955. 
By Order of the Board, 
H. S. ALEXANDER, 
Secretary. 


| Hamilton, Canada, June 13, 1955. 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
jregular quarterly dividend 
twenty-five cents (25c) per share 
on the outstanding Ordinary 
shares without nominal or 
value of the capital stock of this 


| DIVIDENDS, MEETINGS, ETC. 


Corporation has been declared for| 


lthe quarterly period ending June 
130, 1955. Such dividend to be pay- 
jenee on July 28, 1955. to share- 
holders of record at the close of 
business on July 7, 1955. 
By order of the Board, 
G. C. BROADBENT, 
Secretary and Treasurer. 
| |Montreal, P.Q. 
lJune 3, 1955 





THE CONSOLIDATED MINING AND 


| SMELTING COMPANY OF CANADA 
LIMITED 
DIVIDEND NO. 100 


| NOTICE IS HEREBY GIVEN that 
|a Dividend of Forty cents (40c) per 
| share, and an extra distribution of 


| Forty cents (40c) 


any, 
| for the six months endin 
day of June, 1955, 


|17.46 respectively in 1929, 
land 1946. 


share on the 
| Fund Redeemable Preferred Shares 
| has been declared, payable July Ist, 
| 1955, to Shareholders of record at 
the close of business, on June 3rd, 


of| | 


par| 








Toronto, June 7th, 1955. 








r share, on the 
k of the Com- | share on the 
ve this day been declared | Fund Redeemable 
the 30th | has been declared, payable July Ist, 
yable on the | 1955, to Shareholders of record at 


the best in the past 30 years. 
1955 net | 
jearnings will be 20% over 1954,/still look forward with equanim- 
a. only 12 times present Dow ity. He should not. however, fool 

ones 


Estimates are that 


industrial averages. 


ratio reached 19.45, 16,69 and 


It seems likely that we will 


witness good markets at least un- 
til the next presidential election 
jin November 1956. The markets |8 
j|may become more selective but| Were recorded among the general 
stocks on the Canadian stock ex- 
change. In the mining group there 
were 58 new highs and 20 new 





| DIVIDEND NOTICES 
Québec — Téléphone 


DIVIDEND NOTICE 


A omen dividend of 25c per 
% cumulative Sinking 


1955. 
By order of the Board. 
P. E. GAGNON, 


Secretary. 
RIMOUSKI, Que., 


7th June, 1955. 





MONARCH MORTGAGE 
AND INVESTMENTS 
LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that a 


Dividend of One Dollar ($1.00) per 
|share has been declared on the 
Common Shares of the Company, 
peyehie June 30th, 1955, to share- 
o 


ders of record Wednesday, June 


22nd, 1955. 


By Order of the Board. 


E. M. DUTHIE, 
Secretary. 


LOWER ST. LAWRENCE 
POWER COMPANY 
DIVIDEND NOTICE 


A quarterly dividend of 25¢ 
% cumulative Sinking 
Preferred S 


on Friday, the 15th day of July 1955, | 15th day of July, 1955, to sharehold- | the close of business, on June 15th, 


to shareholders of record at the/ers of record at the close of busi- 


close of business Tuesday, the 28th 
day of June 1955. 
By order of the Board. 
F. N. DUNDAS, 
Secretary. 
Montreal, 25th May, 1955. 





|ness on the 17th day of June, 1955, 
| By Order of the Board. 
L. O. REID, 


Secretary. 


| Montreal, P.Q., 
i June 9, 1955. 


DIVIDEND NOTICE 


RIMOUSKI, Que., } 
June 7th, 1955. 


1955. 


By order of the Board. 


P. E. GAGNON, 
Secretary. 





HUSKY OIL & REFINING LTD. 


NOTICE IS HEREBY GIVEN that a dividend of One and one-half 
percent, for the three months ending June 30th, 1955, (being at the rate 
of Six percent, per annum), has been declared on the 6% Cumulative 
Redeemable Preference Shares of the Company, and will be payable 


on and after July Ist, 1955, to the holders of such 6% Cumulative 
Redeemable Preference Shares of record at the close of business on 


June 15th, 1955. 
By Order of the 


Calgary; Alberta, 
June 10th, 1955. 


Board. 


DAVID COWPER-SMITH, 


Assistant Secretary. 





This | 











| 
r | 


| Steel that steel-making capacity|The lure of the “fast buck” too 
in the United States will increase |often obscures the real values 
50% in the next 15 years. 

The remarkable comeback of| 
|Western Europe with business at|anyone that the rise 
record highs. 
| Not the least bullish factor is} 
—— | the prospect of world peace being | tent that values were abnormally 
jlow and are still reasonable by 


available. 

In summary, it is apparent to 
in stock 
prices generally has outstripped 
the rise in earnings. To the ex- 


most standards, the investor can 


himself into believing that there 
are tremendous equity bargains 


1937, | still available. 





New Highs and Lows 


During the week ended June 10, 
3 .new highs and 12 new lows 


lows. In western oils there were 
12 new highs and 16 new lows. 


GENERAL 
New Highs—1955 


Abitibi Gypsum Lime 
Acadia Atlantic Hartz, J. F.A 

Do, A Howard Smith Pap. 
Aluminium Hur, & Erie 
Alum, of Can, pfd. Inter, Nickel 
Ang. Can. Pulp Do, pfd. 


Inter. Paper 
Inter. Util, pfd. 
Journal Pub. 
Labatt, John 
London Hose A 
Maclaren Pr. 
Maxwell Ltd, 


Asbestos 

Atlas Steel 

Auto Fabric B 
Beaver Lumber 
Bell Telephone 
Br. & Tank Warr. 
B.C. Packers B 


B.C. Power McColl-Fron. 
B.C. Tele. Mexican Lt. com, 
Brown Co Midwest Ind. 

Do. ist pfd. Milton Brick 
Cdn. Breweries Minn, & Ont. Pap. 
Cdn, Bronze H. Morgan 


Nat. Grocers 


Cdn, Car & F'dry 
Nat, Steel Car 


Do. pfd. A 


Cdn, Locomo. Neon Prod. 

Cdn. Oil Warr. Niagara Wire 

Cdn, Tire Ont. Jockey 

Cdn, Wallpaper B Ont, Loan 

Cons, Div. Sec. pfd. Pembina 

Cons, Paper Do, pfd. 

Crown Zeller, Price Bros. 

Dom, Bridge Quebec Pwr. 

Dom, Dairies Reitmans 

Dom, Engineer Shawinigan Pwr. 

Dom. F’dry Do. 41% B pfd. 
41% pfd. Simon & Sons 

Dom, Square 5% pid 


Dom. St. & Coal South Can. Pwr, 


Dom. Tar Steel of Can. 


Donohue Bros. Switson 
Dow Brew. Trans Mtn, 
Electra Invest. Union Gas 
Ford Motor A Westeel 


Gen, Bakeries Weston, Geo, 
Gen. Motors 41% — 
Gt. Lakes Pap. White Hard. pfd. 


New Lews—1955 


Acadia Atlan. Fam. Players 

5% pid. Horner, F. W. 
Belding Cort Moore rp. 
Cdn. Cotton pfd. 4% pfd. 
Cdn, Westinghouse Saguenay Pr. pfd. 
Cent. Nor, Air B Sherwin Wms. pfd. 
Enam. & Heat: Wabasso Co’ 

NING 
New Highs—1955 

Aconic Lake Osu 
Aumacho Little Long Lac 
Beatrice Lyndhurst 
Belcher Matachewan 
Bicroft McIntyre 
Black Bay Mogul 
Blue Rock Nama Creek 
Bouzan 


New r+ ol 
Can-Met Explor. New A a 
Castle Trethewey New Vinray 


Central Patricia Noranda 


Chib, Explor Northern Can. 
y-Reco Obaska 
Cons, Bellekeno Opem 
Cons, Denison Panel 
Cons, Northland Pitt 
Cons. Sannorm Pronto 
Cons, Tungeten — . oe 
Cons. yroc’ 
Cosco Regcourt 
Fab Rowan Cons, 
Frobisher 4% deb. Ryanor 
Goldcrest Steep Rock 
Hollinger Sylvanite 
Hoyle Tiara 
Hudson-Rand United Asbestos 
Int, Nickel United Keno 
Iso Uran. Ventures 
Jack Waite Violamac 
New Lows—1955 
Akaitcho Jellicoe 
Broulan Lake Shore 
Bulolo Marailgo 
Bunker Hill Norlartic 
Central Porc. North Inca 
Chib.-Kayrand Syivanite 
Cons, Fenimore Teck-Hughes 
B Warr. Trans, Resources 
Copper Cliff Valor 
Delnite Van Roi 
New iighs—1955 
ew 
Bailey Selburn Jupiter 
Cent. Leduc Royalite pfd. 
Cons. W. Pet. Triad 
Del Rio Vanalta 
Home Van Tor 
Amurex . Leduc 
Britalta Nat. Pet. 
Cdn, Homestead New Cont. 
Canso Ges Nucco 
Prod. Phillips Oil 
Cons. "West Pet. Share Olls 
Hargal West. Naco 
Keno Do. Warr. 





|board a year. 
operation before the end of 1956. | 
Site is 1% miles northwest of | 














They Scaled Everest... 


You can almost feel the icy wind blowing over 
Mount Everest’s caps in this picture. 
only a photo of wood, plaster and canvas. 

Biggest eye catchers at the International Trade 
Fair — as in any display — were the elaborate 
working models of factories and machines. 

There is something fascinating in a model well 
}made. It can explain things, even to the expert, 
that a study of the real object cannot produce. 

Both as a technical aid and as a means of adver- 
| tising, models are becoming more and more pop- 

ular with business and industrial executives, 

A number of firms specialize in their production 
| An interested company: contacts a maker and they 
| discuss the requirements, 

general presentations are all decided. Then work 


begins. 


It is a lengthy job. This Mount Everest model, 
for instance, took 600 man hours to produce, Made 


in England it cost about $2,000. 


The makers had to study every available photo- 
| graph and chart of the mountain, Then a frame 


i sae 


woe 


J ohns-M malls 


Is First For Firm, Province 


Ontario gets its first insulating | panel and wall plant, insulating 
| board sheathing, acoustical panels 


| and roof insulation. 


board plant, and Canadian Johns- 
Manville makes its first entry 
into forest products manufacture 
with a new North Bay factory. 
Construction will start shortly 
for a mill to turn out an initial 
75 million sq. ft. of insulating 
It will get into 


North Bay. Canadian Johns-Man- 
ville has leased pulpwood rights 
on 577 acres of Crown land in the 
North Bay-Temagami area on a 
long-term basis. Wood will also 
be bought from “our plant neigh- 
bors,” states Vice-president Earle 
C. Brockett. 

Plant will cover about 150,000 


sq, ft. floor space. It will employ | 
more than 300 persons at the) 


start. 

Johns-Manville now sells in- 
sulating board made from pulp- 
wood, but does not manufacture 
it. Among insulating board prod- 
ucts to be manufactured at the 
hew plant will be natural finish 
building board, decorative ceiling 


. Grain 





Chicago Futures 








Week te June 13, 1955 Week to June 13, 1955 a : 
cere er cam | 
ug. ?. a Crop year from High Low } 
High Low ea week week June 13 ana. it a toe dea ° . 
on High Low week week June 13) 
2.182 1912 July .... 2.01 1.97 2.003 | > a Me 
220) 1 202) 198i 202) etn Grain Division 
221) 198 2.04) 201 2.044 s 
iM 138 oo BERS! OiSet| te, et Oce 2 an te aaa Grain & Coal Merchant 
J J 2 . a Ct. tees ow a } 
i eo b tagy| ME ME Dees S02 crap Soa otat | 
cess 1.433 1.402 1.432| ‘ Pe 
as se pd ji 1.43 1.393 1.415 | Barley— | Steamship Division 
1493 132) ecce 1. . . | 2.172 28h July .. 1.06 1 0: | . 
14st 135) Mar. ccc. 1378 1952 137 |T5) San Ock li2l Loss Lote Lead! Carriers of All Bulk Cargoes 
Oats— seston | ME BE Dec. <0, sat at 8 | 
638 July ... - 4 J 
a Sept ol ah aes aie William, Ont. Winnipeg, Man Montreal, P.Q. 
Th 888 sete : 83/140 8 §«=6.984 July .... 1.044 1.028 LOS? 
733 «628 “Mar. .... 71h 698 ‘708 | 1-338 100 Oct: °° 1063 1.858 1.064 | 
Seo 1.102 1.06 Dec. °:..-1.07% 1.068 1.073 
146 «98h July .... 1.08 «1.04 * 1.072 | 
/1.30 6101 Sept. ... Lil 1.062 1.10) Flax— 
L154 1.044 Dec. .... 1.141 1.10 1.14 |3.582 2562 July 3.571 3.433 3.34) 
Lis 142 Mar. 2... 117) L134 1.162330) 275 Oct. [...328) 313 313 
3.11 290 Dec. ....310 2991 2.99) 
pty sn: SE at 
VY ccccecccessocscees ' * 
Sept. ...ceccccseccecee 232) 2282 2.324 ; COMPANY LIMITED 
BOW. seveenscoreneeeee 234 sa. ihe Winnipeg Cash | 
, For Week Operators of Country ators in Manitoba ~ 
certenne— teen, eemeeete | a" ee Tt ppeitsanissamtid esate 
e eee w 
“e 23 2201 2-331 Oste— an $s ewan and Terminal Elevators at 
Srenttan 12m 8 aitcwce: ee Sst Fort William and Port Arthur 
i Cash Barley— Grain Commission Merchants 
For Week 1 Feed ....... 104% 1.033 1043 1.028 | — Shippers and Handlers 
Sane 13 Skid ence 15 DURE chcevies 1033 103h «(1.038 1.025 | of All Grains 
High Low High Low i! Malt ...sse.- 1163 1.16 1158) «1.15 
Corn— 
2 Yell. mew). 149 1.485 146d 1.46)| Bre Head Office: WINNIPEG, CANADA 
Oats— : }2C. We ...05. 2.034 «(1.013 «(1.038 1.025! ‘. 
it, W.’..... . b> 8 TM COW. 03k 10ne 1.038. 1.028 


Scale, material and 


|boards at its Port Union, Ont.,| umbia. 


|complete. It now makes mineral 





jasbestos deposit in the world. 


11% more than the same period 
|last year. The 1955 supplementary Owners and Operators 
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East Gas Line 
Would Bring 
™ Search Spurt 


- ' 

S Although there is still a possi- 
3 bility that obstacles. might be 
cleared in time this year for a 
start on the Toronto to Montreal 
extension of the natural gas 
pipeline, there is no definite com- 
mitment on this, A,*P. Craig, 
vice-president in charge of sales 
for Trans-Canada Pipe Lines Ltd. 
told the 48th annua] convention 
| of the Canadian Gas Association 
| meeting in Niagara Falls. 
Western natural gas producers 
will launch a great exploration 
and development program once 
markets in the east are assured, 
Mr. Craig said. 

Other ‘speakers on a panel, 
“Natural Gas.on the March,” ex- 
pressed optimism and looked for- 
ward to great expansion when the 
pipeline becomes a reality. W. F. 
Davey, Winnipeg & Central Gas 
Co., foresaw many new chemical 
and other industries springing up 

; § ‘ once natural gas begins to flow 
Fe; ; i Pe across Canada. 

E. H. Rohrer, British Columbia 
Electric Co., said plans were de- 
veloping for the introduction of 
natural gas to the Pacific area; 
B, F, Willson, Northwestern Utili- 
ties pointed out that expansion 
in Alberta has been distributed 
| over the main gas market classi- 
fications; O. L. Jones, Consumers’ 
Gas Co. of Toronto, declared that 
acceptance of natural gas was 
all-important, and frankness and 
provision of all the facts was one 
way to influence the public 
favorably. 

The association elected P. W. 
Geldard, Consumers’ Gas Co. of 
Toronto president of the associa- 
| tion for 1955-56, succeeding S. B. 
Severson, Buffalo, Dominion Na- 
tural Gas Co. F. R, Palin, Union 
|Gas Co, of Canada, became first 
| vice-president, and H, L. Purdy, 


¥ To Fit an Egg-Box Vmcouver, British Columbia 


June 18, 1955 


was produced showing the known contours. This 
system is known as the “egg-box” as the result | 
is criss-crossing shaped bits of wood that have! 
spaces between them that resemble egg containers. 

Over this frame was placed canvas and then an | 
impregnated fabric that hardens into shape when 
dry. Finally the whole model was covered with 
plaster to produce the rocks and ice. 


The same detailed work must go into every 
model. Whole building estates and towns are pro- | 
duced to give planners the vital birds eye view 
that plans can never supply. 


The model on this page was built by a 30-year- 
old Englishman just arrived in Canada. He is 
Bernard A. Creamer. The average man who en- 
joys building a model in his workshop may envy 
Creamer and his fellow workers. But the strain is 
considerable as the finished product must be ab- 
solutely perfect. Often decisions of tremendous | 
importance are reached by planners using the 
models. No one can afford a mistake ,.. 


Yet it is 


oe Electric Co., second vice-presi- 













oy exe" Wao Re ee ELE NS: | dent. W. A, Higgins was appointed 
=! ; re 4 F sb eager . secretary and treasurer. 

Tod ad ees ae The following were elected to 

‘ = A Me » | the Board of Directors: T. E. 


f { Cross and C. Laverdure, both of 

: the Gas Department Quebec 
Hydro-Electric Power Commis- 
sion; J. A. Fleming, Union Gas 
Co. of Canada; G, F. Knight, Con- 
sumers’ Gas Co, of Toronto; J. R. 
Reeves, Dominion Natural Gas 
Co.; W. F. Davey, Winnipeg and 
}|} Central Gas So.; C. L.-Metcalfe, 
Northwestern Utilities Ltd.; R, C. 
McPherson, Canadian Western 
Natural Gas Co.; N. E, Tanner, 
Trans-Canada Pipe Lines Ltd.; 
C. R, Hetherington, Pacific Petro- 
leums Ltd.; E. H. Rohrer, British 
Columbia Electric Co. 


Propose $42 Mill. 
Mtl. Traffic Plan 


MONTREAL (Staff) — Modi- 
fied proposals for $42 million in 
construction to improve traffic 
between Montreal and the south 
shore have been made by the re- 
cently formed St. Lawrence 
Municipal Bureau. 

In its first repart to the civic 
administration it proposes: 

—Widening of the dike wall 
from Jacques Cartier bridge to a 
point near LaPrairie. . 

—Use of the deck of the dike 
|} as a four-lane offshore highway 
|interconnecting with Jacques 
| Cartier bridge via a low-level 
bridge to and from St. Helen’s 

First winners of two science/ Island with a\ramp roadway to 
and engineering postgraduate; and from Victoria Bridge and 
scholarships awarded by Shell Oil} two tunnels passing under the 
Co. of Canada are T. P. Schaefer,| seaway, one at St, Lambert and 
graduate of.University of Mani-| the other at LaPrairie. 
toba, and G. B. Chadwick, gradu-| —A low-level bridge from the 
ate of University of British Col-|Island of Montreal via Nun’s 
Schaefer will enroll at| Island across the St. Lawrence to 
| Oxford and Chadwick will attend| a point inter-connecting with the 
' } Cambridge. | proposed tunnel under the sea- 
wool insulation, refractory ce-| The scholarships, worth $4,000| way near La Prairie. 
ments and asbestos-cement pipe|each, are open to male British | The municipal bureau, which 
there. It is expanding its Mathe-| subjects under 25, with at least; was established by the city ex- 
son, Ont., asbestos mine for un- | five years residence in Canada.| ecutive committee, has selected 
derground operation. |Shell also awards seven fellow- | several research studies opened 








New Ont. Mill)Shell Awards 


| Scholarships 





The company will also begin 
manufacture of asbestos-cement 


plant when an expansion there is 


Its main plant is at Asbestos, | ships at Canadian universities, for| up by the seaway and its related 
|Que., where it mines the largest | P0Stgraduate work. 


development, 








K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS. 
GRAIN FUTURES 


MANITOBA POWER COMMIS- 
SION distributed a total of 43 mil- 
lion kwh of electricity in May or 







Fort William Terminal Elevator Co. Ltd, 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


farm construction program is now 
under way; it involves extending 
services to farms in previously en- 
ergized areas. A good deal of reno- 
vating and reconditioning of trans- 
mission lines and substations was 
completed during May. 


Prices 
Winnipeg Futures 













































* for 28 yeors. 
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NASH MOTORS APPOINTMENTS 


o> 





R. J. ORR REG. A. GIBSON 


R. J. “Bob” Orr hos been oppointed genero!l sales manager and Reg. A. Gibson 
hos been oppointed plant manager, Nash Motors of Caneda Limited, Richard T. 
Purdy, president, announced todoy. Mr, Orr, @ former soles executive with Ford 





‘Continental Demand Seen Final Answer 


To Question of Marketing Canada Crude 


By W. 0. TWAITS 
(Viee-president, Imperial Oil) 
In the eight years since Im- 

perial discovered oi] at Leduc; 
Alta., Canada has vaulted from an 
oil-poor nation to the position of 


with ultimate possibilities so} position. Canadian oit fields are | 


permanent, transportation penal- 
ties. 
This penalty can be seen in the 


wellhead prices — in U.S. cur-| 


rency — of comparable Americar 
crude. While Edmonton 


(Red- | 





water) crude will fetch $2.58 per | 


|much as with near realities. almost in the centre of the con-|tinent and Gulf crudes get $2.80, 
Today, oil wells in Western Can-/tinent, far from ports, and this | California gets $3.21 and Vene- 
zuelan crude (f.0.b. tanker), $2.85. | 


| 


| 


ada could produce about 420,000) 
barrels daily. Actual production | 
for 1955 will probably average | 


seventh largest oil producer in| about 330,000 barrels daily, with | 


means they must compete at long 


range with sea-borne imported | 
| situation as it stood early this’ 


crudes. 
Where the markets of most 


the world, able to produce 420,000| closed-in potential (crude we competitive crudes are decided by 
bbls. a day. Before another five | could produce if we had markets - large ocean tanker carrying costs, 
years have passed — by 1960 — for it) of some 100,000 barrels a| Canadian crude must adapt itself 


we should be able to produce one | day. 


million barrels a day. 


in | 
as | 


The markets suppli 
1955 will, it is estimated, 


to pipe line transport custs which 
are three times as high. Canadian 


The figures show the price 


| year and why, facing a price dif- 
| ference of 22 cents or more per 
| barrel, Canadian oi] men must 





ther from the jong-term attrac- 


From a nation that had far | follows: British Columbia, 49,000| crude must move at costs of| tiveness of Western Canada as an 


more markets than it had produc-| barrels a 


day; Puget . Sound, | 


tion, we have become a nation | 37,000; prairie provinces, 118,000; | 
with more production than we) U.S. lakehead-Minneapolis area, 
have immediate markets. The in- | 21,000; Ontario, 105,000; a totat of | 
dustry’s very strength has created | 330,000 barrels a day. 


its biggest short-term problem — 
where are its future markets? 
Before trying to see where we 
are going, let's take a look at 


ef Conade ond until his recent resignation, soles monager for Rootes Motors where we have come from. 


(Conada) Limited, has on extensive bockground in dealer development and training 
ond sales administration policies. He wos born in Regina, Saskatchewan in 1917. 
During the second world wor he served overseos with the Regina Rifles os Officer 
Commonding. 

*\ Gibson, formerly Nash general soles monoger, brings to his new position as 
pfont manager extensive experience with ali Nash operations in Canada during the 
post five years. He has been ossocicted with the Canadian ovtometive industry 
These two appointments at Nosh, o subsidiary of American Motors 


Canadian oil wells today supply 
the needs of virtually all of Can- 
ada west of Toronto, in contrast 

| to 1947 when only an erea near 
the Aretic circle ard another 
around Calgary were supplie 
with domestic crude’ Our known 


Corporation, Detroit, ore part of an overall development ond personnel exponsion | reserves have risen from 72-mil- | 
| 


program presently under way. 
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lion barrels to some 2%-billion 
barrels. There are other measure- 
ments of progress, but perhaps 
the most striking is that current 
oit production with a 1954 value 
of $245 millions, effects a foreign 
exchange saving of considerably 
more than that. 


This saving of | 


Three Market Phases 

Canadian oil has spread out to | 
serve these markets in three suc- 
cessive phases. First came the 
prairie provinces, whose needs 
were satisfied by the middle of 
1949. Then followed the move 
eastward to Ontario, by const: we- 
tion of the Interprovincia] pip> 
line which now runs 1,772 miles 
from Edmonton to Sarnia and has 
an ultimate capacity of about 
300,000 barrels a day. 

When Western Canadian crude 
invaded the Sarnia market it 
came into competition with all 
other crude oil supplies entering 
the Great Lakes area—crude from 
the Mexican Gulf, Mid-Continent | 
and U.S. Rorky Mountain regions, | 
and even from South America, 


roughly three cents a barrel per 
100 miles in big-inch pipe line 
systems. Tanker-borne crude, say 
from South America or the Mexi- 
can Gulf, traveling at perhaps one 
cent a barrel per 100 miles can 


be moved more than 5,300 miles | 


for as much as it costs to move 
Alberta crude the 1,772 mules 
from Edmonton to Sarnia. In 


has the advantage in flexibility of 
route as well as cost. 
The comparatively rigid and 


Canada’s crude must travel] sug- 


| gests that Canadian crude prices 


will inevitably carry a heavy 
transportation penalty and that 
any decision for marketing Cana- 
dian oil — because of the relative 
inflexibility of pipe lines — will 
have lasting effects. 


Minera! Rights Held In Trust 
There is a third consideration. 


area in which to look for crude 
oil, Canadians sometimes think of 
(all mining and mineral] produc- 
| tion as being sfmilar to gold with 
its fixed high price which makes 
it profitable to search for gold in 
almost any part of the world. 
| With the increasing emphasis on 
crude miner&l production, such as 
oit and iron, it is being realized 





| addition, the tanker-carried crude | that many minerals are valuable 


| only if they can be brought 
cheaply to good markets, a state 
of affairs which can by no means 


| high-cost transportation by which | be taken for granted. 


Distance A Limiting Factor 

We can deduce from these 
various factors that Western 
Canadian crude can _ probably 
nMever economically supply all 
Canada. The shortest route from 
Edmonton to Halifax would be 


monton to Montreal is about 2,300 
miles. Perhaps the longest over- 
land supply route traveled by 


barrel, Rocky Mountain, Mid-Con- | 


stop to consider before making | 
any move that might detract fur- | 


more than 3,000 miles. From Ed- | 
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has located important copper 
shewings and development 
accent has been. switched 
from manganese to copper. 

First of the new develop- 
ments was the location of a 
high-grade copper vein on 
the Constancia oe by dia- 
mond drilling. was fol- 
lowed up by shaft sinking to 
a depth of 65 feet, with a 
crosseut which reached the 
vein at 40-foot distatice. Suc- 
cessive face assays for a total 
crosscut distance of 16 feet, 
ran as follows: 2.66% copper, 
5.39% copper, 2.51% ar 
2.63% copper, 2.13% copper, 8.90% copper, 8.69% copper. is 
ore also contains 48.5% sulphur and 41.92% iron, with some 
values in gold and -silver. This zone is traceable on surface 
for at least 1,200 feet. . 

A diamond drill hole was put down at a distance of 90 feet 
from the shaft and cut this same vein at a vertical depth of 
120 feet, where it proved to be as heavily mineralized as where 
it showed in the crosscut. The shaft is being deepened to open 
a second level. « 

Subsequent prospecting located three additional copper 
veins in the same immediate area and there is the possibility 
that all four veins may converge at depth. A copper develop- 
ment of major proportions appears to be shaping up on this 
property. x 

Following this copper development, strong New York 
financial interests engaged the services of the well-known 
mining consulting engineering firm of Ford, Bacon & Davis, 
Inc. of New York, and Mr. Knutson of that organization has 
been in consultation with Canuba directors and with Dr. K. A, 
Halet, the company’s consulting engineer and geologist. Dr. 
Halet is at present preparing a complete report, with maps, of 
the property and this will be available shortly. 

Meantime, $150,000 firm has been arranged for and major 
financing is being negotiated. 


CANUBA MANGANESE MINES 


LIMITED 


se x 
JOHN STUART, SR. 


foreign currency by reduction of 
crude imports is in U.S. dollars, 
and is increased by the invest-, 
ment of American capital, by 
companies and individuals, in 
Canada’s oi] development. 

This is all the more noteworthy 
because 1947 was a year of crisis 
for Canadian currency. Drastic 

| controls were introduced in that 
| year to prevent the Canadian dol- 


|erude in the U.S. .s from west 
| Texas to the Great Lakes — well 
under 1,500 miles. The Canadian 
east coast market presents a most 
difficult transportation hurdle for 
Western Canadian oil. On the 
| other‘hand, distance which limits 
us in the east works to our advan- 
tage on the west coast where 
competitive supplies have a much 
longer haul. 


This area represents world-wide | Since the majority of mineral 
oil competition. The price of | rights in Western Canada are held 
Canadian crude accoidingly has/| in trust for the people, the gov- 
reflected, and continues to reflect,|ernments of these provinces 
al] these forces. |represent the mineral owner's 

The latest market to be added, | interest in gaining the best pos- 
British Columbia and the Pacific | sible return for oil at the well- 
coast, came with the completion head. This ctrengthens the natural 
of the Trans Mountain pipe line | Objective of the producer to gain 
in 1953. Despite low ocean tanker | the best possible price for his oil. 
| rates, Canadian crude is competi- Added to the comparative rigidity 


7-9 Duke Street, Teronto, Ont. 
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A Leading Securities Advisory Service in Canada 


SEE HOW OUR CLIENTS MADE MONEY IN 
CONS. NORTHLAND 


Here is PROOF—and it is only one example of many—that week 
by week we fre our Subscribers accurate advice by which 











Plan for Profit 


For money-making information and ideas, use The Financia! 
Post every week. It 1s Canada’s most comprehensive business 
news service on investment and industrial opportunities, on how 
government moves affect you. Read The Post for facts that help 
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of OUR service is that we tell you when to SELL as well as jcount. 10 = a aA 8 "hief of supply. ate on interior continental lines,| géther with growth forecasts you make profitable decisions. a 
SU Bi clase siesta hone  cadunen aoeeeete to prevent | Bach time it reached out for a/it lends further emphasis to the | which indicate Canadian wells} 
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How are we able to “call the turn” ahead of time like this? — are reduced mn gee by the ; 
Many complex factors determine a stock’s real value, which exchange differential. 
may be above or below its market value. We keep over 800 While it would be wrong to 
Listed Stocks under constant technical nares, and when a credit oil with being more than 
stock is out of line with its real worth, we tell you, at the right fact mong many in chang- 
time, whether to BUY or SELL. Try our Service for yourself one ac pe 8 1 . 
for 4 weeks, and prove its value to YOU. To those who subscribe ing Canada’s exchange rate, it is 
NOW, we will include our new list of 10 PENNY SLEEPERS. certain that the oi] development 
ean lists, in the past, have been real money-makers for our has contributed heavily to a 
si |northward shift that has. taken ‘ 
FILL IN THE COUPON BELOW AND MAIL IT TODAY | place in North America’s econ- | 
pan diban tin an tnbinn ie th en eats ee eadben denen | omic centre of gravity. 
SY | Canada’s Part | 
THE CO-ORDINATOR, 21 King Street East, Toronto~ — The Canadian oil industry has 
Please send me a 4-week TRIAL SUBSCRIPTION, for which | | been financed in much the same | 
enclose $3.00. | way as that in the United States: 
. | with risk capital furnished by 
Le, wah el /earnings plowed back by the oil 
ceceese cebavenia industry; with risk money from 
the investing public and mortgage | 
oonamegnspieeepisiestememaouneninnesiintion me ____.| money from insurance companies, 
| pension fund societies and other | 
| lending institutions. fiat 
The role that new U.S. capital | 
has played in the Canadian devel- 
3 lopment is important and yet 
a 4% a ea | sometimes exaggerated. While it 
| is not possible to pin down exactly 
i/how much the Canadian oil in- 
4 dustry has been financed by U. S| 
or OU e | funds, American investment now 
maemo | represents some 50 to 60% of the 
| total. This percentage, of course, 
/ ° ° lis substantial when you consider 
What $s the trend in business ? that a total of more than $2% 
, billions has been invested in the 
l industry since 1947. But more 
What $ ahead for faxes ? | surprising is the amount Canadian 
capital has contributed when the 
‘ ® . 9 |smallness of our crude oi] re- 
How’s the investment picture ? sources before 1947 is taken into | 
account. 
| Perhaps the most significant | 
: . . : ‘ : | difference between the U.S. and 
Find out what's happening by reading The Financial | Canadian scenes, from an opera- 
; . arly R : i , : | tional standpoint, is the owner- 
Post regularly. The Post gives you penetrating | gin by governments, of from 90 
analyses of current business trends, helps you make | to, in some areas, 100% of mineral 
right guesses on prices and supplies, foreign trade, ee ee i 
labor moves, new legislation, credit, resources de- |to the private landowner in the 
. : U.S., largely go to provincial 
velopment. You get warning of new taxes plus | governments in Canada. 
; thorough explanations as to how they may apply. Rapid Refinery Expansion 
‘ | The Canadian oil development | 
j Whatever happens in the next twelve months, The | since Leduc has been influenced 
; . ah z by a combination of factors. Dis- 
Post’s unique service is your assurance that no sig- covery of two major pools at 
ifi , ’ ; : {Leduc and Redwater within a 
nificant development, no new trend in the business weer, tn oh G90k depéndent™én 
outlook will catch you unprepared. Every seven days | high-cost imported supplies, led 
you'll get sound information that’s vital to your ee tae ork Fagen ang wah 
business and profits, to your future planning. a major pipe line outlet. 
| At the same time, government 
Subscribe to The Financia) Post. Return this coupon a canta mae alae. i 
today. coveries. Because of this the A CENEMAL MOTORS V. a 
a Canadian oil industry has had to ALUE 
a ee ae ee ee —-—-= || condense a lot*of experience into | 
a few years, and it was inevitable | 
“ : it should borrow from U.S. ex- 
° The Financial Post bom and oil conservation 
i ™ a : | legislation. 
Pr ere One of the advantages that we 
noes have gained from U.S. experi- | . ° 
Please enter my subscription as below: | ence is that we are better able at | 
’ this early stage to estimate our In Our 0) e wel com OUT 
; Canada: $6 yearly (7 2 years $11 7 present crude reserves and the/ ° } 
Elsewhere: $7 yearly () 2 years $13 [9 ae prospect of the Canadian | : 
an “ | Known reserves of light crude ‘i i : ‘ é 
Payment herewith $........ Bill me loter $........ |— currently estimated at as high | He's travelling his favorite highway behind every movement will be regulated by the tives will tell you that some of their wisest 
| as two and three-quarter billion the wheel of his favorite car—and he’s about —smerest touch of toe and hand. Steering will — business decisions have been made at the 
me = ee porn eto an hour out from his destination. be little more than a gesture... and braking = wheel of a Cadillac. 
ion barrels in , which may in | ' . . 
Zourann Letetes muatiee petiehand Aad. Gemma What a happy prospect fora happy hour! —_will require only the gentlest pressure on * : * : * 
‘sions approach 600 million bar- | Imagine, for instance, the marvellous rest _the pedal. As you might have gat ered, you've been 
rels. This is six times the year’s and relaxation it will him. And what a wonderful time it will be to missing out on something wonderful if you . 
ame crude production. Going by He'll just sit there with his hands resting _ think and plan! For his mind will clear and _—haven't treated yourself to an hour in a : 
| American exploration experience, gently on the wheel . . . cradled by those _his spirits will rise with each passing mile. 1955 Cadillac. : 
; = era - or Sore oe deep, soft cushions . . . and with the soft Yes, he’s about to enjoy one of the finest That's why we say—come in soon and take 
é ADDRESS | light crude over the next 30 years sound of the wind for a lullaby. hours of the whole twenty-four—and it may —_ a “sixty-minute vacation” in the “car of cars,” 
|—about 10 times our present | And insofar as his driving is concerned— —_ even be the most profitable! The keys are waiting for you—and you 
| known reserves. There are, of | well, what could be more restful! The car’s In fact, many of Canada’s foremost execu- _ be welcome at any time. 
: iti. 2. es) ate | course, additional resources in the at 
: | form of heavy crudes, oil shales F 
; | and the fanious tar sands of Atha- - ; 
| srror wore tbl wp 300 ton Serre SEE YOUR CADILLAC DEALER 
: FP -68 The current problem of Cana- 8 
dian oil however, is not connected 
t A : 
ff ; ; 
( | 
Sj 
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June 18, 1955 THE FINA 
record in trading practices as Canada’s growing crude potential in the first eight years. What we ! 


s 2 o 
Continental Demand Answer to Oil Marketing |&*. | we bonds a en ane can ook otra seal 
; .* os -—“ = to = pe . portation restricting. But| growth and consolidation. Pos- 
(Continued from page 37) _{ of this only 400,000 barrels a day | demand of these present market-; medium of a pipe line, to com- | “© is that gasoline is|we are approaching the 1960/sibly this is the best’ indication 
lion barrels a day by 1960, poses| is in the parts of Canada now | ing areas, the outlet for Canadian | pete with these crudes at double already one of the most heavily | problem with the thinking of/ that, in passing its eighth mile- 
‘ag neat a set of problems as any| being supplied’ with Western| crude grows to 550,000 barrels a| the transport handicap, and taxed commodities in Canada —/ 1955. This is a year in which oil | stone, Canadian oil is approaching 
eight-year-old ever had to solve.| Canadian crude. If we add in| day by 1960. This is still not much | Canadian producers wouid then | far more so than in the United | supplies are ample, and there is | maturity. 
No rational forecast of Cana-| Puget Sound, already being sup-| more than half of what we’ll| be faced with a possible cut in States — and any additional tax/a tendency to think in national, 
dian demand indicates more than| plied with Canadian crude, and| probably be able to produce and | wellhead price of some 38 cents|°" this major source of energy | rather than continental terms. 
would represent a handicap tothe; A realistic look at the future | 


















compete at the end of a haul cost- | and other trade restrictions re-| 
ing about 75 cents a barrel against | pugnant in principle, even though | Werner Lake Hole The Canadian industry’s long- | 
operating some 37 cents a barrel | there seem to be exceptions which term problem really then is to en- | 


Gulf and South American crude | justify such practices. Only a Cyts 5.2’ Mineral sure the maximum rate of ex-| F R E E 


very serious situation could jus- | ploration effort and the maximum | 


“The sensation of the week has been MOGUL MINING—which 
jumped up to $2.20. This stock was recommended to you at the 
offering price of $1 and in Letter No, 704 as my prime recom- 
mendation at $1.30. The Company is one $3 million dollars 
in bonds, convertible into common stock at $1.50 and $2. Interest 
rate 1%. I hear it will have controlling interest in EASTERN 
METALS, QUEBEC NICKEL and YALE LEAD, in addition to 
owning 14 different and well chosen groups of claims in various 











| : : 
| 1 th ll t - . eS ; ; 
650,000 barrels a day by 1960, and | allow for the probable growth in = an — poy erg i? barrel ability of Canadians to carry on| must take into account a growth | WE LIKE 
$$ | vn ies one is that | The Tariff Question their work economically and | in continental oil requirements to 
es the Interprovincial pipe line be| In a period of ample supply, re- competitively. | at least 12 or 14 million barrels a | Oo p E M I S K A COP P E R 
| extended to Montreal, which by | ducing price is no assurance of; What then, is the answer to the | day in the next 20 years compared | 
| 1960 should be consuming up to| capturing a market, but the big| problem of future outlets for|to the present 8% million. The | Listed on The Toronto Stock Exchange 
WHAT DID OSCAR C BARTELLS SAY | 200,000 barrels a day. This has| catch is the permanence of such| Canadian crude? If future is | 1952 report of the U.S. Materials | 
. | some superficial appeal, since the | price reduction and its discourag- | defined as some time beyond the Pv A oie ee | FOR POTENTIAL INCOME AND MARKET PROFITS 
. - . economics of a larger-scale pipe- | ing effect on the development of | point of accurate prediction, then | Gemand for crude oil in the U.5. | » +. LET US TELL YOU WHY 
In His Market Advisory Service About : line operation would help to off-| the industry. This has led some | the akswer is exceedingly simple |— then just over seven-million | 4 
9 | set the wellhead price cuts neces- | people to suggest imposing a pro- | — the problem will disappear. barrels a day — would double by FOR FREE, CURRENT ANALYSIS WRITE 
MOGUL MINING? QUEBEC NICKEL? sary to compete with crude tective tariff on crude entering) We have been talking about the oy It can logically be expected W. McKENZIE SECURITIES LTD 
brought in by tankers. But this | Canada. | problem of 1960; the time when | that Canadian crude will help fill . ° 
EXTRACT FROM MARKET LETTER No. 711 (April 21, 1955) would commit western crude to| Most oil men find tariffs, quotas | this increased continental demand. | 185 BAY ST., TORONTO — EM. 3-1055 
| Maximum Development Needed 
| 





away from their home bases. 





THE CUMCO CORPORATION LIMITED 


tify such a move, especially by @,| An intersection of 5.2 ft. of|development of oil resources 
country which has so good a mineralization starting at 148.8| against this outlook. Within this | 






















Canadian crude would be com- 

— * my ee the pone po aenees aa mitted, through the inflexible 

are tremengous an recommend it most strongly to clients.” 4 ft. has been secured hy Werner! framework, the forecast Canadian | 
; it. 7 , 330 8 Street, Svite 207, T to, 

EXTRACT FROM MARKET LETTER No. 718 (June 9, 1955) | Lake Nickel Mines in a first drill | production is not a problem but | ey erento, Canada 

Rey — weteme wepe . the — panepes. fmanced sad |hole on its property adjoining | an essential. Dear Sirs: 

alert holding companies offer a great deal of attraction. i i th : : | | would be obliged if you would mail me, without obligation, full 

MINING is a prime example of this. Strongly recommended at Quebec Nickel Corp. Bs ” We have the historical record of information on Monpre Uranium Exploration Limited, a inieainies ois 
Kenora district of Ontario h 9 

$1 and many times in the $1.30-40 area (Letters 704 etc.) this : . \t e oil business to show that the issue, and the undermentioned items os checked off in the margin, 

| Sections are now out for assay. | joint forces of supply and price Check here: 







stock has advanced steadily to $3.20! In addition to groveously 
listed needing, I understand it has acquired shares in BICROFT 
and RAYROCK at attractive prices. MOGUL will finance and 
control the big Eastern ne Refining plant for nickel- 
copper ores at Chicoutimi, Que. Letter No. 715 when MOGUL 


} 
Te assist readers In appraising and comparing company financial statements, The 5 | 
| Financial Post has a uniform method of presenting corporation accounts. Variations The first hole, and the nes cannot remain out of »alance for 
from the companies’ published reports are footnoted. are designed to provide a — any length of time. In this bal- 
: : n drilling in a known mineral-| 1t fe : : os | 
Oil \ in an 18-month period to meet West- | ° ‘ ] . ate ecntainn | oe it is axiomatic that oil | 
ized zone by pr S op -| should move to the nearest and . Locality map of: Beaverlodge — Blind River — Marian River 


+ Copy of “The Importance of Uranium in Our World Economy”, 
Revised. 



























was $2.00, I = r all means hold MOGUL—one of the best coast requisemnents 
rowth situations ve ever seen’.” )c . ath : ‘ , 
sedi ACT FROM MARKET LETTER No. 712 (April 28, 1955 | CANADIAN ATLANTIC OIL CO.! A share is being taken in explora-|__ Drilling will now be oa ae | best-priced market, representing | (check name of mining comp). 
ae oN ; ~s - nS, 1955) | reports the following highlights of tion for oil on the Island of Cuba. trated on anomalies outlined ®Y\the maximum incentive to the 
QUEBEC NICKEL has been acting surpeiingy well in view of | activities in the year ended Feb. 28, INCOME ACCOUNT |recent geophysical work which producer and the royalty owner.||| _—-?*_“UP-te-date information on ...........sseeeverenensenegys 
the fact that the crosscut to the extensive orezone has not | 1955: Years Ended Feb. 28: 1955 1954 | are more intense than that out-| A : : - se 
been completed yet. This stock has been recommended to you , Prod’n revenue ,..... $1,062,184 $1,047,807 | ©: ; li ny devices which try to ignore | 
time and time again since Letter No. 696 at $1.20, and in Letter | _—Net profit of $118,586 vs. a ioe; Revete pedere ofa eee oueaet lined over the known mineraliz- this axiom must inevitably distort | 
. No, 699 I said, ‘QUEBEC NICKEL is a ees for big prices $57,037 loss a year earlier. | Total met rev. ...... 1,016171 1,050,201 |€@ section, The anomalies he! or retard sound development. In| ff  NOM@ -vreresscceccececccceetecrseetesnsesusenseseeees 
eS es Oe ee Se ee ile aaa bes ee | — Arrangement by Westcoast Leas: Oper, exp. ..++4 405,323 433,513, within the same gneissic zone the short-run outlook, the solu- | 
. . i ae : : | asehold carry- : : : aw 
then, derground work on the ‘G’ orezone has proved that Transmission to sell an initial 300 hgs. ..-.cee. 139,294 198,636 which contains the org zones at} tion to successive marketing prob- | J] «Address .....c.cccccccccccccccvcccucvcceeeeees 
ithe ond waleee of wichal. capper and sletinens eane were million cu. ft. of gas a day to magees. Nein Spat 36,445 45,976 | Quebec Nickel. lems will probably be suaatieeah 
greatly in excess of previous diamond drilling results. The same | Pacific Northwest Pipeline Co. at! Deplet. of prop. ... 168,012 166,349 Adequate funds are reported| West ° = ; 
condition is expected in the ‘B’ zone now being approached | U. S. border. Nel profit belore wie saaees 118408 |0n Sena Sie a Geeweets a of | ore Canada’s markets will OUND bcc on endes ocd ccnnccnesceigs Telephone ......sseeeee 
underground. This orezone is 2,700 ft. in length. i develop- —The “most successful” year in| Less: Expl. & dev. . 105,497 230,482 a 8 ms grow city by city, and refinery by NOTE: Maps and brochure are being prepared in limited number. To 
ments — in = wees weeks would give QUEBEC NICKEL the company’s history with new | Net profit & surp. .... 118,586 457,037 | conditions on the company’s 16- refinery, rather than by the tre- avoid diseppointment act promptly 
major mine-making status.” ee . : *Including $76,392 in 1955 and $125,110 i i it i : 
” s | oi] and gas discoveries adding to | 1954, government explor. & drilling credits. | claim property, %. i stated. |mendous leaps they have taken | 














Recent Market Price of Mogul Mining Shares .... $3.30! reserves and new exploration pro-| , Loss or deficit. dina” antes | 
Recent Market Price of Quebec Nickel Shares .... $2.50! []| 8tams involving millions started. | “None paid. 

| The most important events at the | CONDENSED BALANCE SHEET ; 
RESULTS AS EXPRESSED BY CLIENTS: ‘end of the year were signing of aic As at Feb. 28: 1965 1954 : 
“A large New York City brokerage house member of the letter of intent with Imperial Oil | Accts.; ete, rec. "2.2: “25420 *131;306 
New York Stock Exchange writes in its weekly letter: ‘Canada, | whereby the latter plans to spend | Guar. Trust cert. .... 750,000 750,000 : 
incidentally has only one investment advisory service which | bstantial shared | M&t. sec.* ..-...--- ++ 91,666 313,916 | Sn <i eeemI age 
seems to be worth mentioning ... Oscar C. Bartells of Toronto.’ | 8 Ce See eee mee Total curr. assets ., 2,121,418 1,845,916 hg 
This is certainly a high tribute. I am in full agreement with the |by Atlantic with others in B.C. Prepaid a «ii a3 - 149 
statement. May I commend on your most brilliant foresight in | and decision of Southern Production | PsPetrtnts v cicc2 gillian 92,067 





Co. Inc. to double its definite ex-| Drining in prog. .... 149.135 116,855 


penditure commitments to $10 mil- | Leases, land, devel., 
> Oe FRE 14,342,922 (4,284,502 


stock recommendations which eventually reach their true value. 
However, I particularly favor your strong—‘price recommenda- 










tion today’ security. The yearly service fee of $25, by heavens, lions. és 
is low in comparison to your expert guidance. Enclosing my me : | Plant & equip.? ...... Bn ) 107,812 
cheque for $25 to a sound investment for one year. With best | “These agreements, when com- patel aasets .. cores 6.962.008 Olan ae? 
wishes and everlasting health.”—Pittsburgh, Pa. pleted, will mean the spending of Tones” eCtc., PAY. «+06 poy tt oe ens 
: a oe $19 millions over the next three | Total curr. liabs. .. 184,056 107,576 
Subscribe to “Stock Market News and Comment” and years for exploration and lease Capital stock ........ 6,383,342 6.363.343 
Become Properly Informed Regarding Market Movements rentals at no cost to Canadian,” the | F2P.04 Surplus... -244,574_—125,988 
in Canadian Stocks company reports. ‘The Imperial! +After depr. res. of f 265,415 
P agreement will also provide that} oAtter ae. of res &} 1,124,580 ape 
¢ ; £ W/O OT .aeuess « j . 

Canadian Atlantic and associates) wyiyt’ vane ..)...). 635,218 703/372 
retain the oil and gas from present! included in curr. assets in co’s report. 
OSCAR C. BARTELLS, B.Com., Securities Advisor, proven horizons in the areas al- | Werking capital ...... _ 1,937,362 1,788,340 
ready Covslonyd. AJAX PETROLEUMS had a 1954 





100 Adelaide St. West, Toronto, Canada. 
SUBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 issues. 
Airmail Service to distant points. 


Among important discoveries in| profit of $161,071 against a 1953 loss 
the past year on lands in which | of $53,530, But after allowing for 
Canadian Atlantic was interested|joss of pipeline subsidiary and 








I enclose my cheque for the sum of $...... for ...... issues of was completion of two oil wells on ; 

your Weekly Market Letter Service, “Stock Market News and P larger write-offs, there was a con- 

fromesnt” , . an 109,000-acre block at Rocky solidated loss of $163,914, down from 
Mountain House, near Pembina. | $241,619 the year before. 





eee eee eee eeeeee 


| Several other wells are planned in A marked improvement was 
the current year. Other finds in-| shown in sales of natural gas to 
cluded the large gas discovery at/ Canadian Chemical Co. the main 


ee eeeeeeere 






a ° s° CeCe Ooo EOS eee eseseeeeeeeeeeeseseeee®e West Buick Creek, Halfway River, customer, during the year, ends ° 
A subscription entitles you te confidential advice on your stock Gates and others. the end of the year sales were at ee s s 
holdings. ‘ ' FP Canadian Atlantic expects to par-| a 2) million cu. ft. a day basis and A ter considering all other 








ticipate in drilling at least 70 de-| totalled 6,867 million cu. ft. during 
velopment wells required in north-| the year. In addition sales to Morin- 
ern Alberta and British Columbia | ville Utilities were 51 million cu. 


scieenicimmananiisienite ike te i Ba ee ee ft., bringing year’s sales to 6,918 mil- s 
ig types, we decided on a 


See ore SMT aes 7 ae Sea f pers oe tk ree te ee Qe wee ag coe tae Sales have increased slightly since 
,e Tae ve teed , Jan. 1, 1955, and sales of 8 billion 


cu. ft. of gas are hoped for in the | 
ures BOILER ROOM ECONOMY 


“mae. wih. Cowsnins| Stran-Steel’ building...” 
\, from the word “GO” 















Chemical Co. resulted in the latter | 
#t agreeing to pay an additional 1%c 
at per mef transportation charge for | 
|gas. With increased gas consump- 
| tion, this is expected. to mean a 
cash betterment of $200,000 of rev- 
enues in 1955. Steps have been | 
taken to temporarily reduce deben- 
ture sinking funds charges and un- 


Says A. R. MePhersen, 
vice president, 
Stroug-Scott Ltd., Winnipeg, Manitoba 





1 - 
reatnwed to affect pa the land There are five reasons why Strong-Scott readily expanded for future needs.” Mr. © Complete erection and adaptation 
rentals. Seidienisniinetttnds - Ltd., manufacturer of grain elevator equip- McPherson closes by saying, “We are certain service available through authorized 
a INCOME ACCOUNT oe * ment, chose a Stran-Steel Long-Span 50’ x that this type of building commends itself  ¢istribytors and dealers. 
Sells in lnde oe ‘eee $001,881 $222,605} 3 144’. “The cost per square foot proved to _to businesses having space problems.” “ 
Less: Royalties ...... 310304 10,638 be less than that of other types,” writes * @ Permanent all-steel construction 
Net oper. rev. ......+. 285,978 63,543 Mr. McPherson. And fast erection gave § The views above show this 50’ by 144’ with high-quality galvanized sheets. 


Add: Oth. inc. ..csesee 18,075 8,030 ‘ on a: oa as : . 
Less: Admin, & Strong-Scott quick occupancy of a building § Stran-Steel building and its spacious, post- 


Net income pivvonct yesises. «= 38asr| «tthe company needed for increased produc- _free interior, well lighted by endwall windows © Stran-Steel NAILABLE framing 
1 me coves ee ee tion. Mr. McPherson expects, and experi- and skylights. The overhead door is large members. 












































Deprec. ...... esoeee 194,314 111,626 
Seer Sed ace, Se ence has proved, that maintenance costs | enough to admit the bulkiest vehicles and 
Amor. ine. exp. a 1.061 530 will be negligible. equipment. @ Fast, easy erection at low cost per 
paband. leases -.., 4.104 66,366 square foot. 
on - £. B. os IP bee ses ° 
, Net 1008 «65.0... 0+..2. 163,914 241,619 To quote further from his letter: “The high If you are planning cither a new building 
sig ia operations commenced ceiling us plenty of recuilter tices or an efiliea 00°00 ealiting che, call tho @ Ease of insulation and adaptability 
COR Cemeee. PALANCE equipment ... the post-free clear span makes Stran-Steel distributor nearest you. Check  *° Your specifications. 
As at Dec. 31: 1954 1 ; ‘li ith hi 
°. lGeeehe ca $53,868 sass machine arrangement casy and facilitates with him on the advantages that the Long- © Sliding and walk-in doors, sash, 
GOs. OOD. soso A tae material movement and storage.” And, “We Span 50’ or 60’ and the Stran-Steel Rigid- seuvect, aftd ether ceshenestnc aeall 
Inventories , . | 387 «= BT.158 know that Stran-Steel buildings can be Frame 40’ offer you: . _— a 
Tem cure assets... 236.140 able with building. 
MME civlocin... 4.773 ee 
3 } Perea a | cr Te CO ee = Call oF write your nearest distributor for 
Quick! : ee Pr ee ee Nr eta heme detlled information 
Pp. 
uv converts your present Eavipment & pleat .. S208208 2366-118 
y y P “Bmore es oersessase seneve 130,286 | QUEBEC STEEL STRUCTURES MACON SUPPLY CO. LTD. Distributors fer 
tal assets ....csee 640 4,126,952 Montr Que ancouve 
boiler fo aufomatic firin Accts.. ete., DAY. seve a eeaees 372.285 eal, bee v ; r, B.C. Stran-Steel Division 
g rg Bay. 306 STEEL STRUCTURES & 
: 532,265 | GREAT LAKES STEEL CORPORATION 
led debt .. . BUILDING PRODUCTS LTD. 
LOW FIRST COST LOW FUEL COST 09 | Lethbridge, Alberta : spe 
This Petro package unit is much more than a con- Ou—Petro’s highly efficient horizontal rotary oii : 
i version burner. It is a complete combustion system burner is adaptable to the entire range of fuel oil “Siete wai? ‘liab. quer ade. a. pees os aaa Te ane pled dol ead, a ph ti 
in which all elements are correctly balanced—and grades. Exclusive Petro Thermal Viscosity System Seas Oe eee ee SUNEWISS LTD. OISTRIBUTORS LID. => : 
integrated—a thoroughly engineered firing plant. automatically heats the heavier oils before injecting Ad Astra Drill Gives ; Hamilton, Onterio Winnipeg, Manitoba 
, _Includes burner (for oil, gas or combination into atomizing cup. Assures quick pickup with sure | 600-ft. Length of Ore 
oil-gas), fuel system, forced draft air supply, con- stands ; : A bod : = 
| ; nomical firing of lower cost fuels. n ore y with a length of 
trol panel, and preformed refractory combustion 600 ft. and averaging 0.22% U,0O, | 
throat. Installation requiresdittle more than bolting GAS—Designed for all types of gas—high or low over at least 3 ft. is stated to have | 
the entire unit to the boiler-front, and making pressure—the Petro circular arrangement of multi- ah heed ceeds ar ea | ; 
safety and service connections for power and fuel. ple gas jets provides a thorough mixing of gas and Lake. . 
air ahead of the combustion zone. A real fuel saver. Five holes completed so far are | 
ENCLOSED CONTROL PANEL Atsgttanedabibehetntuetnateiendiiiieds, stated to have returned the follow- | ~ 
Neat, safe, and completo—the Petro control panel ng wale ino JE re rads GREAT LAKES STEEL PRO 
| is totally enclosed with all instruments wired and § COMBINATION OM-GAS—In one compact unit. ran ee as ne aon 10) DUCTS “G 
: tested at the factory. Can be attached to frame as Gives alternate stand-by fuel and permits taking LT ft: 0.272% over 1 ft: 0.496% U.0, | in ‘g 
shown, turned 90° or 180° or mounted elsewhere advantage of fuel price fluctuations. Fuels can be over 2 ft. ‘ 7 ieee. * 
in the boiler room. switched in a few moments. Drilling has intersected the ore \ 
‘ zone at a vertical depth of approxi- QUEBEC, NEW BRUNSWICK, NOVA SCOTIA 
: ie mately 70 ft. Boreas eemmes Dave | 7 
Send free literature proposed on - loactive P "4 
zone to ascertain the downward ex- RINCE EDWARD ISLAND and EWFO 
. PETRO: 2231 Bloor Street West, Dept. 7, ae In addition, further “4 N UNDLAND 3 
. Torento, Ont. ing proposed to ascertain the > i 4 
Pi sae i lll call lateral extent of the indicated ore For Information, Write, Wire or Phone... 
p~ { cation sheets on the money-savjng Petro body, it is stated. 
oe, a. SOUTH AMERICAN GOLD & F 
PLATINUM had a net profit of 
, . $364,792 US or 2lc a share in the 
F FO penne teaemneeeen first quarter, 19.8% higher than the 
. he as like 1954 quarter. “Income received , * 
vestments reflected in sub- 6999 Cote des Montrea - . 
City___Prevince___. sequent reports,” Lewis R. Harder, Neiges 26, Que. REgent 1-2721 





. president, states. 
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° ‘Black Bay Ore Boreal Re rts Ore: ROR 
Rayr ock Results Stimulate Interest In |Runs 3.6% Over ‘Extending to Depth Long-Service Employees Also Shareholders 


According to General Manager 











Entire Streteh of Marian River Area 


By GORDON. M. GRANT 
Marian River, N.W.T., will al- 


most certainly be one of the most | 


active uranium camps in Canada 
this summer as a result of spec- 
tacular results secured by Ray- 
rock Mines and numerous other 
discoveries in the‘area. 

The main quartz stockwork 


structure, with which Rayrock’s| change, New Alger has rushed in|men from the east has been al 
area | ports from the area this find has| will be available after further 


$300,000 in its treastiry for the | programs quickly. However, ¥ddi-| been responsible for rather heavy | inspection and analyses of the 


high grade deposi‘ is associated, 
stretches for miles, Limited work 
carried out in the past has indi- 
cated a number of interesting 
situations and the wheels are 
being set in motion for their 


interesting ground which will 
rapidly be investigated. 

New Alger, which has about 64 
c-aims in five groups, has a seven- 
\claim gréup next to Rayrock on 
which it is reliably reported that 
jearlier work gave high grade 
|pitchblende values. An active 
| trader on the Toronto Stock Ex- 





a crew to its claims, has close to 


| proposed program. 
| It is understood that new inter- 


est has been expressed in financ-| 


ing of Tarbell] Mines (the former 


|Northland and Rayrock will also 
place a crew as quickly as pos- 


sible on its Rayrock break woe 


of claims. 

Newly formed Chipman Lake 
of Toronto interests is planning a 
work program for its property. 

Lack of planes and the neces- 
sity of bringing in experienced 
bottleneck in expanding 
| tional air facilities havé now been 
made available. 


its results and well-financed 


Consolidated Northland with, 


Full Drift Width 


According to late official 
word from Beaverlodge, the 
| last 45 ft. of drifting at the adit 
level of Black Bay Uranium 
has been in extremely high 
grade uranium ore over full 
drift width. 
Grade runs between 3% and 
6% on visual assay with chemi- 
cal assays awaited. 











staking. 

Another find is reported by 
undisclosed interests west and 
north of Consolidated Northland. 

Radiore has a crew on its Cuth- 


R. F. Driscoll, Boreal Rare Metals 
| preliminary drilling on its prop- 
|erties at Great Slave Lake has 
|shown surface indications of 
| dykes to continue to depth. 

| Tantalite, columbite and lith- 
|ium mineralization is stated; to 
| have been determined by drilling 
; the Best Bet and Moose No, 2 
| No assays.are released by the 
company but it is reported these 


| core. art 
| On the Best Bet dyke, the ore 
| zone was intercepted by several 
holes at a depth of 300 ft. Lateral 
holes established a width of 30 


: 
} 


| 


i 





investigation. | Snare River) with-ground next to| treasury ($600,000 to $700,000) 
In a separate structure to the| Rayrock. has been inspiring interest in| bert Lake group north of the/ft An established length of 320 
south, Consolidated Northland Radiore Find ' other properties in its immediate | Marian River area but there has; ft. showed “more than 200,000 . 
| tons of ore in this one ore body,” | ° 


Mines has had encouraging re- 
sults in five drill holes on its 
west showing. These holes, com- 
pleted along a length of 250 ft. 
(open both ways) are associated 


with a quartz stockwork similar/ radioactivity along an escarpment | 


to Rayrock. In view of the way 
the latter has found uranium 
associated with its quartz stock- 
work, Consolidated Northland 
results may be sufficiently en- 
couraging to warrant sinking an 
incline shaft, the management 
thinks. 
New Alger Picture 
On the Rayrock belt, there is 





Radiore Uranium Mines which | area Consolidated Negus is un-| been no report out as yet due to 


has a group of. 18 claims west of 
Rayrock has sent in a crew to 
follow up earlier indications of 
uranium values, A good deal of 


| was found in the fal] of 1953. It 
| was thought at the time that this 
might come from talus material 
but it is now believed to come 
|from the cliff above, This situa- 
tion will be investigated, 
Goldcrest Mines which already 
has one crew at work on a group 
|of claims midway between the 
main property of Consolidated 


LL ANNOUNCEMENT Se 


CARLING’S APPOINTMENTS 





|derstood to be planning work 
| while work is regarded as likely 
for an Iso uranium group as well. 

Iso Uranium is also understood 
to be planning drilling on its 
Nuclear group north of the 


| Marian River camp proper where | 


there is an east-west stockwork. 


| the breakup. 

| New Athona Mines which has 
|done some drilling on its Ted 
| group of claims is now concen- 
trating on further mapping as a 
preliminary to additional diamond 
drilling. 

| The Marian River situation is 


| the company reports. 

| Drilling on Moose No. 2 dyke, 
| to south of last year’s drilling, is 
stid' to make the indicated ore 


tonnage in this section consider- | 





ably greater than for the Best 
Bet dyke. 
Drilling oh one of the 


What may be an important really just starting to open up.| Ten dykes is stated to have’ in- 
uranium find is stated to have| But already the>camp appears| dicated a widening at depth. 


been made by Giant Yellowknife 


|likely to be the scene of major| 


Grade of various ore bodies is 


north of the Marian River camp} exploratory activity in coming) reported similar to that shown on 


at Faber Lake, According to re- 


months. 





Rayrock Zone Now Opened 


For Length of 120 Feet 


A length of 120 ft. has now been 
exposed by slashing and drifting 
along the footwall of No, 6 zone 
structure of 


which laid off the entire crew for 


but on the average is rich and 
strong with pitchblende showing 


agement states. 


drift Walls frequently, The most 











| prominently and often, the man- | 


| surfacer 
of all car sampling for the uran- 
ium area opened to date is 0.40% 
| U,O, or $58 per ton at $7.25 a Ib. 
| for uranium oxide. 








This is considered a minimum 
grade figure in view of the high 
| grade ore exposed in walls of the 
| drifts and crosscut and the fact 
| that pitchblende, being friable, 
tends to break up and settle from 


and 4,700 cu. ft. of slashing, Sort- 


| 
| 


| 


ur | 


Stanleigh 
May Use Up to 





Among shareholders gitending the 35th Annual Meeting of Dominion Stores Limited at Torgnto were 
William Divorty (right), on employee of the Company since its inception in 1919, and Miss Daisy 
Sanders, who joined Dominion in 1921, and has the longest continuous service record of any female 
Chairman of the Board J, William Horsey explains details of the Company's Annual Re- 
» port, which disclosed that Dominion's growth had created 4,511 new jobs for Canadians over the past 
The Company's Quarter Century Club now hos 117 members, with 10 more employees 


employee. 


10 years. 
scneduled to qualify this year. 





Uranium Mining! 


second intersection of this hole, | 








Wedgin g Successful 


Six Drill Rigs 


two weeks. 


machine to the western portion | 


Gas Companies 
Will Supply 
New Paper. Mill 


mill now being erected by St 


quartz stockwork |the top of the cars wh 
7 ere the} Stanleigh “aes te. ee ee 
Rayrock Mines, oo, elias ienrenng: Oo A ny faults offss* | samples are taken, Car sampling | Corp. announces that the wedge| A contract has also been con-| North Canadian Oils, Calgary, 
PSC; WEES : RO eee ee lta f h ‘ ay th | includes a length of 120 ft. along on its first drill hole has been| cluded with Bradville Diamond and Mid-Western Industrial Gas, , 
somewhat by a “‘flu epidemic”) ing in, the veins moving into té | the footwall, 36 ft. of crosscutting | successful. As of June 2, the/ Drilling to move an additional Edmonton, have completed acon- 
, f Sntaihe . tract to supply gas to the pulp: 


some days. conservative method of sampling | ° E ; iginall d the|of th roperty. . Their ‘crew | 
: lthe deposit is. therefo car|imé could be used to advantage| which originally ended in the) e property. crew | aoe ao | 

oi al or fl We ar tein eliminating barren quartz, This |dlabae and was dried to a| shouldbe on the property within | Regis Paper Co. and North Cana 
; ‘ : ?} would mean an increase in grade| depth of 3,200 ft. and recom-/the next few days. ae 1 area, ; 
jat 50-ft, ees rem oticletieeen eae Average erene and a reduction in the size of|menced at 1,900 ft. has now| Holes have been spotted on | Miles eS ae he ; 
trom the footwall drift. Slashing | milling plant required, officials | passed the 2,600 ft, mark with an|Claims numbers 26,411, 68,341,, Mid-Western will build the , 
is now pr yfor the first COMPANY batleve. 85% deg. dip at 2,500 ft. 70,399, 72,498, 75,392 and 76,596. line from its gas fields at Alex- |; 
| crosscuts. A raise i also been The diahe Liss ee ye In addition, tenders are being ander, Majeau Lake and Westlock :; 
| Started at an incline’ @f 50° which ge E nD oO Re T Ss ee ee ees - ae ees ag dip | Teceived from manufacturers of to Wabamun, at which point it; 
| will ao throug yeaa ghey SAND RIVER GOLD MINING ese tas cena ait than | drilling equipment, and Stan- | also - ee yeh Dy ae ; 
| Taise Wil Knuckle an CO. reports arked i ov nt z — ° leigh will acquire at least one| gary Power Ltd. with gas. North = 
a “position with over|40 deg. and there might be a Canadian Oils will build the line + 


rig of its own so as to be able to 


‘in the stockwork cutting the | Mining in financial position with over te ae wg ' 

zone three times between-the| ,4NAacON LEAD MINES realized | $73,000 in bank at end of 1954 as| Possibility of reaching the base-| 4)’ 4 certain amount of drilling|/from Wabamun to Hintof, a { 

225-ft. level and surface. |an operating profit, after exchange | Compared with $19,697 a year earlier.| Ment clear of the diabase. on its property independently of | distance of 136 miles. Both lines } 

R. A. BOVAIRD S. C. CARA ; Pitchblende is the only uran-| allowance, of $544,023 in 1954 as — - aa ee If the diabase should be en- | contractors. are scheduled to be completed by : 
ium mineral reported: inthe, No. | compared with $159,426 a year OOH |  aaininn me ie — _ = countered on ‘the second inter- A, tentative agreement exists | fall of 1956. Initial throughput . 

er. Improved lead. and precious | s g . 4 I with Heath-Sherwood Diamond) will be in vicinity of 10 million , 


Mr. W. T. Ingham, Ontario Soles Manager, Carling Breweries Limited, announces the |6 zone and occurs in the vein and 


appointment of Mr. R. A. Bovaird, formefly District Manager for the Hamilton and | jin lenses striking with: 
Niagere district, to the pesition of Western Ontario Sales Manager. 
Me. S$. C. Cora is appointed to the position of District Seles Manager for the To- 


ronte and Hamilton creo. 


show 


} . ; : ar prices during 
and trending obliqu ly it year. were 
| from footwall to the | increase. 


Two drill holes from‘ ce 


metal recoveries plus higher metal 
the latter part of the 
responsible for the 


The management, due to a gra- 


quisition of Northern Empire's in- 
j terest) and receipt of $30,000 under 
a financing agreement. Since 
end of the year an added $75,000 has 
been received through purchase of 


Mr. Bovaird, a long time resident of Hamilton, has been active in athletics and | intersections of the hangingwall! dual reduction of available work- | Shares under option. 
community welfare projects in the Hamilton crea. He joined Carling's in Hamilton | 


in 1948 and in 1950 was appointed District Manager for the Hamilton and Niagara 


crea. In his new position he will be resident in Windsor. 


Mr. Cara joined Carling's in 1945 and 


wos successively District Monager for Cen- 


trol Western Ontario at Walerioo, and latterly Western Ontario Manager at Wind- 


sor. 


In his new appointment, Mr. Cara will reside in Toronto. 











For the Information of Sharehélders of 
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* STARLIGHT * 


T & © 


MARIAN -RIVER URANIUM AREA 
22 CLAIMS NEIGHBOURING RAYROCK 


N & S Xj tt MA 


BEAVERLODGE: Your company also intends to carry on exploration at the 
Beaverlodge uranium property, which is bordered om three sides by properties of 


STARL|I YY 
U 


| side of the zone 30 ft. south and 
20 ft. north of the present drift 


ing places, does not expect that the 
| average mill rate of 610.9 tons can 


A deep drill hole is to be com- 


|pleted jointly with Winora Gold} 


limits and from 20 to 60 ft. below | be sustained in 1955. Mine manager | Mines in the Algoma uranium camp 


|the adit level. The drill holes 
lassayed 3.82% 


0.35% over 6.5 ft. Where drifted, 


| the footwall structure is described | 


as pitching, swelling and weaving 

















P 290 Cracl LOCeTIONS 208 wot 
© .encerece 





Pi Govan ae oo where‘ 24 claims are held. Detailed | 
over 7 ft. and|™* c is NOt | investigation of areas indicated as 
| warranted adjacent to present work- interesting by an aeromagnetic sur-| 


ings and that a shutdown will prob- 
ably be unavoidable. Structural con- 
ditions have been under study, 


| however, and it is thought that ore | 


| bodies may repeat with depth. 

Investment holdings at the end 
of 1954. included 772,400 shares of 
Brunswick Mining & Smelting, 
2,020,590 shares of Chibougamau Ex- 
plorers, 800,000 shares of Keymet 
Mines, 292,505 shares of United 
Montauban and 400,000 shares of 
Hewbet Mines. There was net 
working capital of $316,487 exclusive 
of these holdings. 

Under the plan of reorganization, 
New Larder “U” Island Mines was 
taken over as of Jan. 1, 1955, on 
basis of one Anacon share for each 
three New Larder shares. Keymet 
and Chibougamau Explorers are 
also to be taken over on eventual 
1-for-4 and 1-for-3 respective share 
exchange bases when these com- 
panies have exhausted their tax ad- 
vantages as new mineral producers. 

A commitment by the Royal Bank 
of Canada to advance up to $4 mil- 
lions at 442% interest will be used 
for bringing into production and 
operation New Larder “U”, Keymet 
and Chibougamau Explorers proper- 
ties. . ' 


INCOME ACCOUNT 


Years Ended Dee. 31: 1954 1953 


*Loss or deficit. 
Earnings per Share and Dividend Record: 





Average recovery .. $12.35 $10.50 


| EE. eo6oeky cs0se $0.036 a$0.067 
None paid. 
NOTE RE ABOVE MAP: CONDENSED BALANCE SHEET 
As at Dee. 31: 1954 1953 
CERTAIN MAPS ARE SHOWING A GROUP OF 12 CLAIMS, ADJOINING | ee siete *° 1-5 s3°""° fee | i 
STARLIGHT ON THE NORTHEAST, .AS “T. & L. SYNDICATE.” THESE Metal conc. ....-.--.+ 122,242 6,389 
} CLAIMS ACTUALLY COMPRISE PART OF STARLIGHT’S 22 CLAIMS, HAV- ] | Pretat cure: aaseis'<<> | degtee dines 
ING BEEN PURCHASED OUTRIGHT FOR CASH, IN NOVEMBER, 1954. | Grresinente : ananhe 3714-e 
‘  GOVELY crccccevee severe . 
| MARIAN RIVER: Your directors are now planning a very extensive exploration | Property =; 05,060 107.244 
| Program (probably to be followed, immediately, by diamond drilling) at your com- | Total assets... 18,291,400 18,014.038 
| pany’s 22-claim property in the Marian River uranium area. | oom ee | 
uM ed surplus ....... ly oo eine 
it will be noted, from the ebove map, that our property is only ene claim removed tAfter wettnodt ef. ‘ber las ise 
| | from Reyrock, end thet the importent Merion River fault, which traverses Rey- my yh -4+Ay 
| veck, also extends ecross the full length of our entire property—e distance of 2 - to shares of a par value of 20 cents each. 
| miles. i Working capital ...,.. 316,487 389,383 
' OPERATING STATISTICS 
1954 1953 
| Tons milled ........+« 222,967 232,943 


Pacemaker, Lorado and National Explorations. 


FINANCES: Your company now has a substantial amount of money in its treasury 


and this will be materially augmented as a result of a financing agreement which is 
now being concluded with Corporation Financiers. 


IMPORTANT: As adequate finances are assured, both exploration programs will 
be on an extensive scale. There should, therefore, be very important news for! 
‘ 


shareholders in the very near future. 


N. 
to: 


19 Richmond St. W. 
You will thus make certain of receiving all importeat, official 
information, promptly ,4 


Examine your certificates. If in OwN 





a 


The Premier Trust Co. 


Toronto, Ontario 


STARLIGHT MINES LIMITED 


8&5 Richmond St. 


> 





W., Toronto, Ontario : 
i | 


Talk, No Action 
‘On Natural Gas 


Canada’s natural gas future 
was still in the talking stages 
this week with C. D. Howe and 
Trans-Canada Pipe Line offi- 
cials around the table. 

The main subject: clarifica- 
tion of the exchange plan 
whereby Trans-Canada would 
export 500 million cu, ft. of gas 
to Tennessee Gas Transmission 
at the Emerson, Man., border 
point, for up to some amount 
from Tennessee at the Niagara 
River crossing point. 

Things were still at the talk 
stage. Mr. Howe had not indi- 
cated whether he would bring 
this scheme to the Cabinet. 
Meanwhile Trans-Canada was 
trying to,sew up the Montreal 
market in negotiations. with 
Quebec Hydro, ; 


ae a ne 


the | 


section, such drilling would ‘still | 


give advanced knowledge of geo-| Drilling to move the rig presently | 
logical structure to such an eX- worming 
tent that the @nd of the diabase’ kni 


} 


could then be easily calculated, | 
thereby permitting a nearby drill | 
hole without any, likelihood of 
diabase sills. 

An additional machine has | 
started drilling on the property 
due north of Milliken Lake; and 


vey is planned on a 24-elaim prop-/ 4 third machine of even heavier 
erty acquired last fall in the Tashota calibre will be moved to the Stan- 


area. 


ii itomn4 


C. Harris Water Purifi 


leigh property within the next 


Station of the Municipality of Metropolitan 


Toronto filter: 


H. G. Acres & Company Limited 


have been associated with the desian 


ola Te! to 


Engineering reports, valuations 


design 


layout, specifications, super 


vision of construction. 


Hydraulic steam and diesel generat 


ing 
and 


me 


——- 


3 f0 hile) shy 


control 


storade 


Wate 


dams, water 


developments. 


Production ........++. $2,753,615 $2,446,017 . : 
Less: Oper, exp. ss... 2164629 "2.262.856 supply plants and industrial buildings 
Oper. — onccdsobee 5R8,986 183,159 
Less: Exchange ..... ° 44,963 23,733 
Depreciation ....... 278,860 328,095 
Def. develop. w/o .... 60.727 60,727 
Prov, tax ... seve 20,000 4,000 
Loss re min. props. 
abandoned ....... ee fb poet 
ALL wePk BOE OF ce® FeOw mr ORweTiOn Income tax ........+. 45,000 Stee 
SLL ED TO OE RELA E GUT HmOrerewen Net profit & surplus . 127,251 *233,296 


. A 5 
fm. amen ae atone EEE PE nS eel 


on the 
e properiy in Blind River to 
the Stanleigh properties. 

It is expected that within a 
month’s time Stanleigh will thus 
have five contract drills working 
on its property and perhaps one 
rig of its own, if a qualified crew 
can be recruited promptly. 

Stanleigh also announces that 
it has completed the fand survey 
of its properties. 





tion and Pumping 


100,000,000 gallons per day 


of this plant. 


Boise Yellow-4 


cu, ft, perday. 

North .Canadian Oils has the 
contract. to supply the gas to the 
mil] and has made a contract to 
purchase gas from Mid-Western 
at Wabamun, from which point 
North Canadian will put through 
its own line to North Western 
Pulp & Power, the operating 
| company for North Canadian Oils 
and St. Regis Paper Co, Petrol- 
Structors Ltd., Calgary, has been 
engineers for both lines, 


5 i 


i 
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old pals . . .° it's always fair 
weather when good fellows get 












This is the time of the year 


when London is a_ three-ring 
circus that far outstrips anything 
the great Barnum ever thought 
of, In fact it is the greatest show 
on earth. 

It is true, as I informed you 
last week, that the ceremony of 
Trooping the Color was canceled 
but the opening of Parliament! 
brought pageantry in the grand 
style. 

Unfortunately the pageantry 
was confined to the Houses of 
Parliament because the Queen! 
decided (no doubt on advice) that 
it would be a mistake to drive) 
from the Palace to Parliament in| 
the usual Cinderella coach, The 
reason was that as the train 
strike was still on it would be a 
pity to dislocate the already har- 
assed London traffic. 

Instead it was arranged that 
she would travel in a car followed 
by a closed van with the Yeomen 
of the Guard and such other 
functionaries as are essential on 
such occasions. 

It was fitting that June burst 
into tears and then sank into a 


ster by car. In fact there were 
only a few dozen people in the 
drizzled Mall. 
>. * = 

A U.S. ‘Stranger’ 
Watches Pageantry 

But, oddly enough, the scene in 
the House of Lords was more re- 
splendent than ever. Where else 
but in London would you see 
white shoulders and diamond 
tiaras at 11 o’clock in the morn- 
ing? The peeresses really went 
to town. 

As for the peers I only saw one 
who was not attired in the glory 
of Solomon. Nor did the corps 


LETTER FROM LONDON 
By Adelphi 





Bevan won the day. So now let 
me introduce to you the reinvig- 
orated, reassuring leader of the 
Socialist Party—Clement Attlee, 
saved by the selfless devotion 
of that Tribune of the people— 
Aneurirf Bevan. 
| . 7 * 
Stock Prices Climb 
Despite Strikes 

And now once more we come to 
that-rollicking fun fair known as 
the London Stock Exchange. The 


thoughts. The Americans are the! intention of embarrassing his railway strike (at the moment of 


least pageanted people in the 
world, and here he was gazing 
on such splendor as even ancient 
Rome could not have excelled. 

But he seemed genuinely puz- 
zled when Prime Minister Eden, 
together with Mr, Speaker and a 
few other M.P.s in mufti, were 
graciously allowed to stand at the 
Barrier looking lie urchins gaz- 
ing at the glory of the rich. 

The Queen was in excellent 
voice—she is acquiring some low- 
er notes—and she read a long 
speech without the aid of micro- 
phones; every word could be 
heard. 

> - > 
The Old Warrior 
Was An Absentee 

But one figure was missing— 
Sir Winston Churchill, The pre- 
vious day when M.P.s were pre- 
paring to take the oath he came 
in and sat down in his old seat 


below the gangway where he’ 


fought his battles against Bald- 
win and Chamberlain. 

The House gave him a tremen- 
dous reception and when the 


gesture. He crossed the flocr of 
the House and led Churchill to 


the table as the supreme figure! 


of Parliament. 

The M.P.s cheered like mad 
and the people in the gallery 
broke into applause against all 
the rules. The attendants tried to 
shush them but i never saw so 
half-hearted an attempt at en- 
forcing discipline. 

Yet the old warrior looked sad 
and rather feeble. We did not 
learn until a little later that his 
wife had fallen that morning on 
the stairway at her house and 
broken her wrist. 


successor by attending the Com- 
mons too frequently, It is a pity 
that he did not take a dukedom 
and estadlish himself as the 
supreme figure in the House of 
Lords, He is said to be working 
on another book, bit that will 
not satisfy his lust for battle, 
>. > . 


Bevan The Rebel 
Changes Roles 

Let us now turn to another 
spectacular political figure. Hav- 


ing split the Socialist Party, hav-| 


ing defied Attlee and having en- 
sured a Tory victory Aneurin 
|Bevan has now emerged as the 
Great Gentleman of the Socialist 
Party. 
The Parliamentary Socialists, 
as is the custom after an election, 
met in secret this week at West- 
minster. Mr. Attlee announced 
his intention of not standing 
again for leadership. At 72 years 
of age he felt that the post should 
be filled by a younger man, 

With a cry from his heart 
Bevan urged him to reconsider 
his decision, “Clem, you must lead 


Automakers and dealers are 
not only producing and selling 


more cars — they’re producing | 
| Canadian, A compilation of new 


and selling more cars with all the 
trimmings and fancier price tags. 
People are tending to buy the 
more costly cars; and they’re 
putting more optional equipment 
| —extras—on them. 


writing) is still on, The dock 
strikes are spreading. Industry 


‘is being damaged and our exports | 


are falling. 

| If there ever was a.time to sell 
your shares it is now, At least 
that is what the wise ones say. 
| But up go the prices! Steel, oil, 
| paper, breweries, stores—almost 
|everything but newspapers. Toss 
| your Money on the table, for this 


| 
j 
| 
| 
| 
| 


| 


| is a game of roulette where near- | 


ly every number is a winner, 

I mentioned that the news- 
papers are not too happy, but this 
also applies to the magazines. 
Probably 75% of the magazine 
output is sold on the railway 
| station bookstalls. Nor do the 

bookstalls order on sale or re- 
turn, They have to purchase out- 
right. 

So orders are dropping-and the 
magazines are not happy. They 
had such a joyful time during the 
newspaper strike and now they 
are printing for a public that does 
not turn up. 

Such is life in Merrie England 


Public Auto Taste Swings 
To Higher-Priced Luxuries, 


ers, of course, are hardly an 
|extra in Canada, 
U.S. experience bears out 


‘car registrations in the vast U. S. 
market for the early part of this 
year shows five low-priced cars 
commanding 63% of the market 


|}compared with 67% last year. 





LELAND SPLIT PHASE MOTORS 
— The ideal motor for furnace 
fons, home workshops, 
pumps ond mony other ap- 


plications. 


opproved. 





LELAND-NEWMAN MOTORS — 
Internationally known for ovt- 


November sulk, On your behalf speaker announced that the sign-| us!” was the burden of his pas-| at this hour, From my window it etienet ee a a oe 
I attended the opening and had ing-on process would commence,| sionate appeal. * looks as if We are going to have an hes we m ee. 
no trouble in reaching Westmin- Mr. Attlee made a charming Forgive and forget , . . dear| snow. to 230 Wt enctoané d 


LELAND O!L BURNER MOTORS 






smolier, lighter, ruggedty com- 






proved fectures of modem en- 
gineering technique. 























LELAND POLYPHASE MOTORS 
— For all industrial applice- 
Ratings up to 5 HP. 


PUMP MOTORS 
No matter 
your gasoline 


THERE 1S A Jo{7j7// ELECTRIC MOTOR 


| 
| 


FOR EVERY PURPOSE! 


Motors for household appliances, industrial applications 
(above or below ground) in inflammable atmospheres or 
to power instrunmients of defence . . . whatever your 
application there’s a Leland motor designed for your 


application. 


The special and general purpose motors shown and many 
other types not illustrated, have made Leland an out- 
standing example of creative engineering. Our engineers 
have designed thousands of special motors over the past 
quarter century, each suited to a specific use. These 
designs now provide ready answers to many current 
problems, enabling Leland to furnish special motors with 
maximum speed and economy. 

Specify Leland with every confidence .., be right... 
buy right, technically and economically. 


Contact your nearest Leland distributor, branch or head 
office. We welcome the opportunity to serve you. 


Sales COAST-TO-COAST Service 















where you 
it is almest @ certainty a 
lelend motor powers the pump, 


Almost every auto industry Six higher-priced autos have 
They were either in uniform or BI F BL executive and dealer agrees that |32% now instead of 26%. 
evening dress with full decora-| 20", "0" “low the trend exists, And a scatter-| How come? The average con- 
tions and looked as if they were By The New Leader ing of figures now is available to| sumer hasn’t increased his in- 
waiting for Prince Danilo to| The next day the long debate prove jt, |come by much during the past 
arrive to Lehar’s music, on the Queen’s Speech began—|" For example: \two years, 

the Speech, of course, being the) 6, every 100 cars sold by Gen- Part of the reason probably is 






diplomatique let the show down. i «2 













LELAND EXPLOSION PROOF 
MOTORS — First to dévelop 
explosion proof motors. Todoy 
these Leland motors are widely 
used by Conade's oil and 
chemical industries. 





LELAND MOTOR GENERATOR SETS AND CONTROLS — 
DC and 25 to 3000 cycle generators, built fo rigid specifi- 
cations for service on ftand, sea and airborne defence 


equipment. 







In the Strangers’ Gallery was 
Robert Wagner, the Mayor of 
New York, a youngish, pleasing 
American who possesses an air of 
interested calm. If he had not 
taken to politics he might have 
done well on the films, 

I would have liked to read his 
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Government's outline of legisla- 
tion to come, After the usual 
historic pleasantries Anthony 
Eden rose to make his first full 
dress speech as Prime Minister. 

The Socialists gave him a pretty 
tough time but Eden handed them 
some skilful wallops, Naturally 
the Opposition were ‘attacking 
him on his failure to settle the 
railway strike, and declaring that 
his attempt to intervene had 
merely made the strikers more 
stubborn. 


But Eden proved a tough cus-| 


;eral Motors of Canada in the 
sales-happy days of 1953, exactly 
18.4 weré Buicks, Oldsmobiles 
and Cadillacs, Of every 100 GM 
sales in the first 130 days of 1955, 
Buick, Olds * and Cadillac ac- 
counted for 30.5. 

Thus the three more expensive 
GM lines boosted their share of 
the market for GM cars by about 
66%. 

Compare the first 130 days of 
1955 with the same period in 
1953. 


GM sales rose 23.4%. But sales 


lower car prices. For the, same 
| price he paid two years ago, the 
|careful car buyer can get a bet- 
| ter car or the same car with more 
| extras. 

| Another is the incréasing visi- 
| ble contrast between stripped- 
down standards and the same 
jcar with a little extra chrome 
and a fancier paint job, 

| That bare-bones standard is a 
| pretty drab article beside its 
bejeweled sister. The two may 
be sisters under the skin, but 
|outward appearance is a key 





LELAND ELECTRIC CANAD 


LIMITED 
a 





METICULOUS tomer, Later in the evening he! of Chevrolets in Canada jumped | selling point. 
| addressed the Tory members in| only 12.17%, Pontiacs 24.91%,| In coming seasons, the industry 
CUSTO M secret, but that is customary after Cadillacs 20.05%, Olds and Buick | expects continuance of present 
- an election. continued to improve their rela- | consumer trends. 
| One thing, however, Eden real- tive positions. with percentage The near-certain result: More 
TAILORING |ly regrets. Before he succeeded | hikes of 40.95 and 45.28 respect-|and more extras, heavier selling 
|to the Premiership he had ap-| ively. — on higher-priced cars or 
|Marently accepted an invitation; To May 10 this year, this has|%n de luxe models of the low- 
for correct 
fit, well groomed 
appearance and 
comfortable ease 










An Acoustical Treatment — 
for Zvery Requirement! 


|to open this year’s Canadian Na-| been the percentage breakdown | priced lines. That's what the con- 
tional Exhibition, Eden has a|of GM’s share of the new car/sumer seems to want, 

|special affection for Canada be- | market (1953 in brackets): | 

‘cause his airman son (who was; Chevrolet, 43.5 (52.3); Pontiac, 

| killed in action) did his Air Force} 26.1 (29.5); Olds, 11,3 (6.7); 
| training in Alberta. | Buick, 16.8 (9.7); Cadillac, 2.4 

But as Prime Minister he could | (2.0). 
not visit Canada without going! Totals: To May 10, GM sold 


Industrial 
to Washington and he would be! 65,591 new cars, compared with | 


Growth 
away too long. Just to put Van- | 53,224 in the same period last | 
|couver and Montreal in their| year, almost 150,000 in all of 1953. Pharmacy Lab 
|proper place I can inform you! At first glance, available Chrys-_| 
69 WEST KING ST., TORONTO | that Eden likes Toronto. \ler figures seem to fall into | ene aneeeees re * 
‘ Apparently Churchill has no/| pattern. | ceutical manufacturing haeaiecy 


In the first four months, Chry- | to; Parke Davis & Co. at Brock- 
a . Top yi 
& 


sler Corp. sales.in Canada rose |, 

62.5%. Breaking it down, Ply-|‘omietitn ine mididee een 
RUST PREVENTION 
FOR INDUSTRIAL 


th 56.8%, Dod 
70.1%, DeSoto 41.4%, Chrysler | Bected 0 cost more than $2 mil- 
BUILDINGS AND 
EQUIPMENT 
from the serious production lag Meter Co. of Philadelphia. 
}caused by the long mid-winter | ‘imi a 
Automatic transmissions will sed nas pee bathtubs, sinks, 


62.1%. Plymouth and Dodge are | 7. company will continue to op. 
OUTSTANDING CANADIAN ::: 
| Strike. 
be in almost 100% of all new cars tanks and other porcelain prod- 
ante. , 
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In its purest form sound is music, 
At its worst, it becomes noise, 
unpleasant and distracting. 
Murray Acoustical Tiles keep 
sound in control... ata 
















pleasant harmonious level. 
And there is a Murray 
Acoustical Tile to suit every 
taste... every decor... 


. 


DONNACOUSTI: 

A wood fibre tile scientifically 
designed for sound absorption, 
(Surface is drilled in mone’ 
pattern or scatter pattern an 
painted an attractive flat white) 





SOE eee ogy 
. . 





every requirement! 


a 
"er 
= *, 








Complicating thé picture here | ; : 

‘ ' . ,._ | @mploying 200 men, until-the new 

is that Chrysler has been driving |laboratories are completed. 

share of the market. And it’s the |of Kalamazoo, Mich. has an- 
nounced plans to open a branch 


the two lower-priced cars. | erate its plant at Walkerville, Ont., 
particularly hard for a larger Nah <p 
ANTI- CORROSIVE PAINTS {2:2 — oe su = ot Automotioe Equipment 
the reason for Ford's smaller| Allen Electric & Equipment Co. 
’ 
plafit in Windsor of the manufac- 


share of the market and naturally | 
has pushed the lower-priced vol- Gas Meters 
ume models hardest. | Construction of a 35,000-sq.-ft. 
Considering this and, also, that head office and factory for Cana- 
| Plymouth is regarded by the pub- | dian Meter Co. has begun at 
lic as the low-priced Chrysler Milton, Ont. The plant, on a 16- 
product, the trend to costlier cars acre site, will manufacture gas 
appears to exist in Chrysler | meters and component parts. J. W. 
sales, too, But it's masked. Osler, vice-president and general 
There are no Ford figures manager, said the move from the 
hat Ford doesn't want to 
NOR-VAR NO. 223 ane 
A 7 talk about its sales right now. 
Anti-corrosive for structural metals exposed to Nevertheless, Ford experience | ture and assembly of automotive 
normal air and weather conditions, no matter reportedly bears out the theory | motor analyzers and testing equip- 
how extreme |that people are buying betterment. J. M. Herdegen has been 
; cars With more extras. -| appointed Canadian manager. 
NOR-VAR NO. 256 Why The Trend? saci inci 
Anti-corrosive, anti-cyanide for industrial | Why the obsession with auto- |“ OF roamets 
’ cy re 
equipment where acids vile or matic transmission and power| The $500,000 Graham Bell Ltd. 
‘ gases, greases equipment? They are easy on the plant at Streetsville, Ont., 1s 
promote rust. driver, that’s true. But there's | scheduled to go into production in 
BOTH THESE NOR-VAR PAINTS contain FISCOL — our | “other dollars-and-cents reason: | io) NOP" Tujatge general, purpose 
remarkable long-lasting rust-dissolving, rust-absorbing oil. 
Full particulars on request. 





STEELSOR®B: A perforated metal pan filled 
with a special sound absorbing F las* 
pad. Easily cleaned, easily removed for access 
to piping, electri-al conduits and air- 
conditioning du.®. 





available. In the first four | present Hamilton site is expected 
months Ford’s share of the mar- to be made this fall. Canadian 
ket (last year: 35%) got a wallop | Meter is a subsidiary of American 

In a few years, a.car without a - in eee peepee 
a hatful of extses will = The company associated with 
oddity, won't be worth too much | 140 Bettinger Corp. of Waltham, 


ime lt) ee iad eee 
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OWEN SOUND + ONTARIO 





QUALITY PAINTS, VARNISHES AND ENAMELS FOR | 18% more new cars this year. 
INDUSTRIAL USE AND MAINTENANCE. indicators this year are | warehouse will have 1,700,000 cu. 


Sendheeediiaiieee dee 


Representatives: London, Toronto, Hamilton, Montreal ers, which squirt liquid on the|ing, storage and distribution of | 
| A windshicld are going big. Heat- frozen foods. , ; t | 
‘ , ’ 8 
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They're Charting Brighter Future For Maritimes 


Broad Economic Attack 
Under Way on East Coast 


In ‘Operation Bootstrap’ 


By HARLEY POTTER 

The Atlantic Provinces Economic Councii 
can be the most important thing that has 
happened in the Maritimes since Confedera- 
tion. 

That’s the opinion of R. Whidden Ganong, 
the man who serves as the five-months’ old 
organization’s first president. 


Ganong and 20 other businessmen and 
officials from the three mainland provinces 
are rolling up their sleeves, with a group 
of Newfoundlanders, for a job that’s got 
everybody talking from Sydney to Mada- 
waska County, from Yarmoyth to Tignish. 


It’s a concerted, systematic attack on the 
challenge of economic development by the 
people themselves, not just the governments. 
it’s an “operation bootstrap.” 

They plan to find out just what makes the 
Atlantic economy tick, what forces are 
shaping its long-term future as well as its 
present, They plan to uncover and promote 
ways of causing growth. They see a need to 
co-ordinate the activities of all organizations, 
agencies and individuals who are now work- 
ing for the good of the region. 


The idea of APEC—you pronounce the 
initials like a word—germinated in the 
Maritime Provinces Board of Trade, prob- 
ably in the mind of Dr, C, H. Blakeney of 
Moncton, Blakeney is a former minister of 
education for New Brunswick. 


G. G. “Gerry” Anglin, head of a Saint 
John bakery, was president of the Maritime 
Board of Trade at the time, and with his 
support the Board passed a recommendation 
for the establishment of APEC. 


They took for their inspiration the New 
England Council. 


New England is a kindred land to the 
Maritimes in a number of ways, Both are 
on the fringe of a westward growing coun- 
try; both have known days of great relative 
importance in the national economies, Prob- 
lems of declining industries have haunted 
both. 

The achievements of the New England 
Council, on which APEC is modeled, give 
some idea of the kind of thing APEC hopes 
to do, 

The New England Council’s accomplish- 
ments as an initiator, sponsor or active co- 
operator include: 

—The development credit corporations of 
several states. 

—Various local industriai foundations, 

~—A study of New England power, 

—New England Senatorial Committee. 

—Reorganization of the Port of Boston 

Conimission. 

—A tourist accommodation management 
course. 

—New England Conference of Agricul- 
tural Commissioners. 

—The New England Textile Committee. 

—The New England Governors’ Confer- 
ence. 


Main Weapon Our Faith 


“Their results, such as a better agricul- 
tural, ingustrial tourist effort—well, almost 
every part of economic life—with its corre- 
sponding upgrading of the economy, we are 
capable of achieving,” declares APEC’s 
executive manager Nelson O, Mann. 

“To ask how at this moment is unfair. If 
we had known, we might have done some- 
thing about it long ago. Our main weapon 
is our faith—faith that we are capable of 
solving a problem using the same sort of 
methods by which other difficult problems 
have been solved.” 

New England did have a bigger and 
stronger economy to start with. APEC may 
not be able to“hope for as much as the New 
England council] aid; its members will eer- 
tainly have to work the harder, Mann warns. 

The resolution which the Maritimes Prov- 
inces Board of Trade passed in October, 1953, 
asked for a survey of the Atlantic Provinces 
and for each of the four governments to 
appoint three representatives to APEC. The 
12 representatives, named after consulting 
with the board, would then draw up plans 
for APEC’s future existence, They would 


find out just how big a job was involved; 
they would lay plans for a survey of the 
economy; see how APEC could be financed. 


The three premiers and a representative of 
the Newfoundland Government met with 
the Maritime Provinces Board of Trade and 
decided to go ahead with the plan. 


The late premier of Nova Scotia, Angus 
L. Macdonald, was one of the greatest sup- 
porters of the idea. He himself selected ‘the 
three initial Nova Scotia representatives, 


An organization meeting was held at Hali- 
fax last September and the Atlantic Prov- 
inces Economic Council was actually started, 


This January “the 12” met@at Moncton 
and chose their executive manager, Nelson 
Mann, then deputy minister of Trade and 
Industry of Nova Scotia. ' 


The directors and officers were elected, and 
a budget of $26,000 was voted. 


“Your problem will be to find something 
concrete to do,” some people told Nelson 
Mann. The problem is the other way around, 
though, he finds: not to take on too many 
jobs right away. 


Four Immediate Musts 


The council sees its work as falling into 
immediate and long-term departments, The 
immediate program is in the hands of four 
committees, a seminar at the University of 
New Brunswick will launch the long-term 
program this fall. 


The directors about a month ago tackled 
the difficult job of deciding what to do first. 
There are many things the council is inter- 
ested in, but the members realize they must 
not take on more work than they can 
handle, They have only one paid employee 
so far, and they don’t want to overload him. 


At first they thought two or three com- 
mittees should be the limit, But they found 
they couldn’t reduce the “must” topics below 
four. And those four for immediate attention 
were: Trade, Power, Tourism, Agriculture. 
(There is a fifth committee devoted to mem- 
bership.) 


Atlantic Provinces Trade Committee's 
chairman E. D, Brown runs the new $6 
million gypsum development near Halifax 
and at Dartmouth. He and his co-workers 
will deal with interprovincial trade. Brown 
feels it is not good enough to say that At- 
lantic provinces people should support their 


. Own industries just because they are their 


own, Price and quality must get full con- 
sideration. 


Many people complain that products made 
in the area don’t get the support of Mari- 
time consumers, Why not? The committee 
will do a sleuthing job on just what’s behind 
this situation, Then it will see if it is possible 
to recommend some definite action, Brown, 
who exports all his companies’ products 
down the U.S. coast, will also lead an en- 
quiry into Atlantic provinces export trade 
both inside and outside Canada. 


The Arthur D, Little Inc, report on indus- 
trial development in Nova Scotia hails APEC 
as the first major‘step in overcoming “in- 
dividualism of business and vocational] pat- 
terns.” “This council is recognition of the 
fact that business has a vital role to play in 
industrial development.” 


The consulting engineers retained by the 
Nova Scotia Government recommended that 
APEC make a detailed study of commodities 
imported and produced in the region. 


The Power Committee, headed by R. E. 
Tweeddale, assistant chief engineer for the 
New Brunswick Electric Power Commission, 
will tackle the Christie report. The Christie 
report is the work of an outstanding Ameri- 
can authority on power who did a study of 
the Maritime power situation for the Domin- 
ion Coal Board. 


He recommended unification of the power 
systems of New Brunswick and Nova Scotia. 
The cheapest. way to get power for the two 
provinces, he said, was to get loads big 
enough to justify generating stations at coal 
mine pitheads with long transmission sys- 
tems. Nova Scotia should get the benefit of 
New Brunswick's hydro-electric power too, 


The power committee will start by pooling 


BASE METALS 


| One new mine in production 
M t| Three others making preparations 
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Start on $45 million 
Beechwood hydro project | _~ 
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Camp Gagetown 
$50 Millions 
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New tourist car ferry 
from Maine 
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all known facts about what it would cost to 
produce power in different ways. 


Tourist committee chairman C. J. Morrow 
brings a fresh approach to the tourist indus- 
try, and an enviable record of achievement 
in other fields. He is president’ of National 
Sea Products, which is doing new things in 
promoting frozen seafood in inland Canada. 


Morrow has traveled a great deal and ob- 
served how other people set things up for 
the traveler. He has wanted an opportunity 
for some time to set his ideas to work for a 
better Atlantic area tourist industry. 


Leo Dolan, director of the Canadian Gov- 
ernment Trayel Bureau, at Ottawa, has given 
his enthusiastic support. “The opportunity 
for developing the tourist trade is so great 
within the Maritime provinces that I am 
sure a little co-operation and some forward 
thinking would be of tremendous value,” he 
wrote, 


Committee on agriculture and marketing. 
Both the presidefit and secretary of APEC 
are on this important committee. Though 
R.. Whidden Ganong, the chairman, is head 
of a candy manufacturing firm, he has 
experience and a gréat interest in farming. 
He owns a farm where he has raised chick- 
ens and produced vegetables. 

Last year he realized $300 an acre from a 
crop of carrots, as a demonstration to farm- 
ers, in his district. He designed and built 
special equipment for seeding carrots which 
others will be able to use if they will join 
him in his crusade to produce more of New 
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New manufacturers’ branches 
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Oil wells drilling; 
already some success 


Active mineral 


exploration 
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Studying oil 
shale—chemicals project 


Brunswick’s food at home. Alphonse Arsen- 
ault, secretary of the New. Brunswick 
Federation of Agriculture is also on the 
committee as is Lincoln Dewar, secretary of 
the Prince Edward Island Federation of 
Agriculture. 


Plan For the Future 


In APEC’s long-term program, self educa- 
tion, education of businessmen and the pub- 
lic, will play a large part in early activities. 


The directors will get off to a vigorous start 
with a seminar this fall at Fredericton. It 
will meet Sept. 13, 14 and 15 at the Univer- 
sity or New Brunswick to study “The plan 
of the Atlantic provinces within the Canadian 
economy.” It will include a brief review of 
the original concept of Canada’s economy, 
and the incidence and impact of changes 
since 1867, But the main topics will be “The 
Atlantic provinces in the Canadian economy, 
1955,” and “A proposed program for the 
economic development of the Atlantic 
provinces.” 

Maritimers are sometimes accused of liv- 
ing to themselves, in their own community, 
in their owr province. They certainly .are 
individualistic. 


But getting together, and thinking to- 
gether about the Maritime region as a whole 
is the essence of the APEC leaders’ approach 
to their problems. 

A partial preview of the seminar will take 
place in Charlottetown on June 26-29 when 
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shopping centre 


Geological survey 


Me 


exploration 


$5 million airport 


$11 million 
bridge completed 


the Atlantic Regional Conference on Adult 
Education meets, The conference has invited 
many of APEC’s directors to take part in 
the program. 


Because the diffusion of progressive, cre- 
ative gthinking about the region’s problems 
will be such a large part of APEC’s task, the 
Conference on Adult Education’s co-opera- 
tion will be most important. 


s 

As a first and important job of investiga- 
tion. APEC -is asking the Dominion Bureau 
of Statistics to compile figures on the quan- 
tity of consumer items and other products 
coming into the Atlantic provinces. They 
want facts on specific items, so they can see 
whether such things could be produced in 
the region, or find why they are imported 
if also made in the region. 


APEC is also compiling a mailing list of 
all businesses and important organizations 
and individuals in the Atlantic Provinces. 
The list will be tabulated as to the interest 
the person or company has. Names of people 
outside the regiori, in business, organizations, 
universities and government, will also .be 
compiled. 


Profit From Experience 


A library of documents has been started. 
APEC will have as complete a record as 
possible of everything that has been done in 
development effort in the region, It will keep 
the record up to date, so the future may 
profit by the experience of the present. 


New processing plants 
for farm products 


Possible base 
metal mine 


ral 
Canso Causeway 
completed 


$27 defense construction 
in province 


Proposed new 

pulp and paper mill 
$10 millions 

oil storage & dack 


$6 million 
gypsum development 
completed 


$30 millions 
oil refinery 


“We know too little about our economic 
potential,” says President Ganong. “There is 
a great deal of generalities, with little factual 
data. We need facts both to assess our real 
assets and to find economically feasible solu- 
tions to our problems.” 


Any person or company in the Atlantic 
Provinces may join APEC, from such fields 
as agriculture, banking and investments, 
construction, fisheries, insurance, labor, lum- 
bering, manufacturing, mining, professions, 
public utilities, tourist business, transporta- 
tion, universities, wholesale and retail trade. 

The three. Maritime governments are 
lending their mora] but not their financial 
support. As a self-help effort for the region, 
APEC is operating on the self-help principle 
on its own money problems—it will depend 
on members’ fees. ‘ 

Government’ officials who serve as direc- 
tors or committee members are not spokes- 
men of their administrations. For one thing, 
they are civil servants who normally have 
no policy role. But in APEC they will bring 
their personal experien.e and knowledge of 
the economy as seen from government offices 
to the making of the council's own policies. 
They will form a valuable liaison with gov- 


“It is a long term project, but with the 
support of all our people it can be 
biggest forward step since Confederation.” 
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Opportunity and Optimism 


Set Stage For Growth Here 


Opportunity and optimism. 

Those are the words that sum 
up the Maritime provinces today. 
The opportunities are two kinds: 
those that involve new industry, 
newly found resources, and those 
that mean a fresh approach to 
resources on which Maritimers 
have always relied. 

The “new” resources are the 
mineral discoveries, and the new 
technologies that may be brought 
to bear on them. Base metals are 
the biggest thing. 

The old resources, about which 
new things are being discovered 
too, are the forests, the fish and 
the farms. And even the scenery, 
which through tourism is big 
business in the seaside provinces. 

Throughout the piece, there are 
new situations, new knowledge 
about situations, and perhaps 
more optimism than'ever before. 


concentrates to smelters outside 
Canada: 

But New Brunswickers are con- 
fident that the advantages of tide- 
water shipping of the final prod- 
uct will be pretty persuasive. 
Also they’re making an all-out 
try for power at the right price 
for metallurgical industries. 

Actually, the refining may be 
by chemical processes. 

About $4 millionswill be spent 
in New Brunswick: this year on 
mining exploration, development 
and construction. 

The Boylen group of companies 
will spend about $2% millions. 
New Brunswick Mining & Smelt- 
ing is spending about $1.5 millions 
a year. It plans to put two big 
base metal mines in production 
with combined output of 4,000- 
5,000 tons of ore a day. This com- 
pany may invest $20 millions to 


The Maritimes are expanding. | $25 millions eventually. 


Capital investment will rise by | 
12% this year, it’s estimated. Last | 
year it rose 4% 

Retail sales are climbing above 
last year levels. 

Most of the region has not been 
so prosperous before, though some 
parts have local difficulties. 

There’s much long-range plan- 
ning and development, both, in 
government and business. 


Its plans are held up till it be- 
comes clear what production pro- 
cesses it will use. 

Three other base metal pros- 


pects look as if they may make) 


mines. American Metal Co, pro- 
poses a 1,500-ton daily capacity 
concentrator in the Little River 
Sector Northwest of Newcastle. 
Anacon Lead Mines will complete 
a shaft to the 1,500-ft. level on its 
New Lairder property by the end 


out and has an exploration pro- 


picked up too from the minor 
recession of last year. 

Production eosts are still high, 
and there’s still the handicap of 
shipping to distant central Cana- 

Dosco will invest about $9 mil- 
lions on capital account this year. 

Situation of New Brunswick's 
smal] coal] mining industry con- 
trasts with Nova Scotia’s. Future 
of the Minto field in New Bruns- 
wick never looked brighter, it’s 
claimed. Payroll is around $3 mil- 

| lions. Camp Gagetown will be a 
| big user; pulp and paper mills 
are important customers. 

One of the largest gypsum com- 
panies in the United States has 
completed a $6-million quarry 
and dock development and is be- 
ginning to ship the product to its 
U.S. seaboard plants. The quarry 
is some 30 miles north of Halifax, 
and the docks at Dartmouth, 
across the harbor from Halifax. 
The deposit is the largest com- 
mercially pure one in North 
America, it’s believed. 

“Everybody’s looking for gyp- 
sum,” a mines official reports. 
Nova Scotia produces 80% of the 
gypsum mined in Canada, and 
serves a large U.S. market. 

A gypsum products plant from 
central Canada might result from 
the new quarry later on, though. 


tion in Europe. Development of 


MINES, as_part of the economic rebirth of Canada’s 
Maritime Provinces, are making some of the biggest 
news right now in both Nova Scotia and New Bruns- 
wick. Meanwhile, the big search continues. Above, 
mine superintendent James Plumadore points out ore 
structure at Burnt Hill Tungsten: Mines, 65 miles 
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Nova Scotia’s 


Construction volume in the 

three provinces is expected to hit | of this year. The agricultural revolution north of Fredericton. 
$364 millions this year. That will| Keymet has been stockpiling | came before the industrial revolu- | ——~ ———————_— 1 
resistant. It’s coming into wider} Both Halifax and Saint John Sa t Water Ang ing 


be 16% more than last year. New 
housing should reach about $60 
millions. 

The big jobs are Camp Gage- 
town and the Beechwood hydro 


gram under way. 

The Burnt Hill tungsten prop- 
erty has been crushing ore for 
some time now. A uranium find 


agriculture preceded industry in 
the industrial areas of North 
America. Though “rowing indus- 
trially, the Maritimes are paying 


| have harbor expansion programs 
totaling several millions. Saint 
John’s getting $10 millions of 
lower cost housing. 


use in that province. 

Another allotment of British 
funds for Canadian apples is ex- 
| pected this year, enough for one 
million boxes, the same as last Maritime Governments are 


Nova Scotia waters offer bluefin tuna and broadbill 


P~_~ Swordfish angling unequalled anywhere. World 













records are broken, with history written in Nova 
Scotia every year. That’s why this Canadian prov- 
ince has become the summer rendezvous of famous 


i} 
gh deep-sea sportsmen, both men and women. Amateurs, 





project, but there are many others; at Harvey has attracted interest.| increased attention to their agri- 
in the million-plus class. The De- On Cape Breton Island, a min-| Cultural potential. They aim to’! year. seeking a new deal on tax rentals. | 
partment of National Defense has jing company is driving e tunnel | Produce more of the food they eat,; It won’t be known till late in| They believe payments should be | 
&@ program of $27 millions over the | into the side of a hill to explore | 2d to increase their exports of| the year whether the allotment! based on taxpaying ability as well | 


next few years for Nova Scotia| further an ore body containing | Special items. There’s increasing | will actually be forthcoming. | as on present considerations. New | 
Brunswick has suggested that if | 


A 


alone. 

One of the biggest engineering | 
projects in the history of tae 
Maritimes, Beechwood hydro- 
electric development is now un- 
der construction on the St. John 
River, It will include two 45,000- 
hp. generating units for comple- 
tion in 1957. Another unit of the 
same size is to follow later. Total 
cost may exceed $45 millions, The 
dam wil] be 60-ft. high. 

Beechwood will provide some 
cost-lowering hydro power for a 
province that will have to rely on 
thermal generation eventually. 

However, there is a total poten- 
tial of 720,000 hp. on the St.| 
John River, including Beechwood. | 
It will require co-operation from | 
Quebec and Maine to get the full 
possibilities, though. 

The St. John is 424 miles| 
long, with a drainage area of | 
23,000 sq. miles. The total head 
that could be used by a series of 
plants along the main river adds | 
up to 550 ft. Other New Bruns- 
wick rivers have a hydro poten- | 
tial of about 170,000 hp. 

The total available undeveloped 
hydro potential of about 890,000 
hp. would be sufficient to meet the 
needs of an electro-metallurgical 
industry. 

Who'll get the smelters for New 


opments is perhaps the question | 
that has the biggest number of | 


| tons last year. 


|colliery unless 
|expected develops. About 725/| exported to markets as far away 


revolutionary new downdraught 


Brunswick's big base metal devel- | furnace, completely automatic, It| need in some other products. 
‘burns fuel with extraordinary | in some parts, grading for vege- 


zinc, germanium and cadmium. 
New methods are presenting the economy 
bids ie Ther emo An Here are the plans the agricul- 
: : ; | tural “revolutionists” are laying: 

ee company Shite summer | Immigrant groups, particularly 
Sane oe . Moncton with | the Dutch, are interested in farm 
a oe ¢ ne eee opportunities in Nova Scotia and 
pacer Mgnt = ps oy cee wos | New Brunswick. Representatives 
ie pen up me Mgnt sana- | of Dutch communities in Ontario 
stone formations that . handicap have been paying official visits 
Tone ene. . | They see more for their dollar in 
The company will drill six | jand there. They see the kind of 
wells at a cost of $750,000 over | agriculture they’re used to. Be- 
several] months. It has already | cause of their special experience 


scored one success: a well pro-| ;, market gardening, it’s thought 
ducing 108 bbl. daily. Though not | local enatie might learn a Sow 
a big well by Alberta standards, it | jessons from them. 
is bigger than others drilled near | In Prince Edward Island, 
Moncton. |farmers are building a new 
The coal industry isn’t doing so| chicken eviscerating plant that 
well. Dosco is cutting back its! will handle up to 3,000 birds a 
$13-million mechanization pro-| day. (Over 1 million birds if the 
gram. It was geared to production | plant could keep going steady all 
of 7.5 million tons a year. But! year.) The province will have to 
with dieselization of railways and| increase its poultry output to 
competition from other fuel, it/ utilize the plant’s potential. 
was able to sell only. 4.2 million! Pp. £. I and Nova Scotia, in fact, 
lead all Canada in quality of 
It’s also shutting down No. 1B| poultry produced, measured by 
something un-| official grades. Their products are 


miners will be out of work.| as South America. Nova Scotia 
There’s no room for them in other| and New Brunswick farmers 
mines either. claim the-highest grade eggs in 


But Dosco is a | Canada. 


launchin 
sotinaitent Marketing facilities 


re a big 
Iso, 


bles and meat. 


ffici and puts ash in | ta 
eMiclency ERS PINS OSes eet: in Lancaster Board of Trade is 


awareness that the farms are a | The domestic market for apples 
wide-open opportunity to expand |is looking up. The big chain | that principle is not accepted, the | 


people there speculating and won-|the ash can with an automatic 


stores are doing the apple a good | Federal Government should at 
turn by their promotion of fruit | least help provinces like itself in 
packaged in polyethelyene bags. | financing of basic development 
| Delivery of apples from cold stor- | projects like Beechwood. 

age almost daily, with variety of | Canadians wherever they live 
| apple marked on the bag, all helps | are entitled to a certain standard 
to widen consumption. | of services, they argue. It's in the 
| In lumber, production will| long-term interest of people in 
| likely not catch up with com-/| other parts of the coun‘ry to help 
| mitments and domestic needs till | Maritime development, they say. 
| early fall, the Maritime Lumber | More income in the region means 
| Bureau predicts. There is no sur- bigger markets for products from 
plus on hand. further west; everybody prospers 

Most of the 1954 carryover had | together. 
been shipped by the beginning of | 
May and a good start had been /| about their own area too. The 
|} made on 1955 deliveries. | Atlantic Economic Council is just 
| Maritime lumber production in| part of the swing to regional 
| the early months of this year 
|}appears to be substantially in- 
creased over the same period of 
last year. The Nova Scotia cut was 
sharply up because of hurricane 
windfalls and good weather but 
New Brunswick production was 
down slightly because of ex- 
tremely heavy snow fall in most 
areas. 

The Seaway may be of con- 
siderable help to the Maritime 
lumber industry, giving it ready 
access to central Canadian and 
U.S. markets by water. It could 
hurt the coal industry. 

But Maritimers are not talking 
against the Seaway. They believe 
that if more goods are imported 
by water from overseas to Central 
Canada, their Maritime ports will 
get more business too when the 


sion. 


That’s the way they’re thinking | 


thinking, though its main expres- | 


' 


ee too, for it doesn’t mean a life on the ocean wave. 
It’s all within sight of land. And every summer is open season, with no 
license fee and no bag limit. 

For those who do not care for big-ga'me angling there is the lively sport 
of the smaller species from pollock to striped bass. Hooked on light tackle, 
Nova Scotia pollock and mackerel are redoubtable fighters, demanding 
every bit of your wit and skill in bringing them to gaff... For further 
information write to Nova Scotia Bureau of Information, Province Build- 


ing, Halifax, N.S. 


Published in the interests of Nova Scotia’s tourist resorts by 


OLAND & SON LIMITED 


“Brewers Since 1867” 


KEITH HALL _ HALIFAX, N.S. 








acaee ne c 


dering these days. | vacuum device. It’s hoped: it will | leading the St. John River Val- 


It'll be a long while before the | offer serious competition to oil|ley drive for more home-grown | new trade has to use them during 





smelter is built, but it’s the deci- | burners. 

sion that’s being watched for.| Dosco’s steel plant at Sydney 
Quebec has offered cheap hydro | will be running six days a week 
across the Bay of Chaleur. New | for some time. Big export orders 
Brunswick has its big Beechwood | are the reason: biggest, from 


job under way, but will need most | Mexico, is worth $25 millions; it’s 
of the initial production for peak- | the largest single order ever plac- 


ed at, Sydney. 


produce. Grading, it found, is one 
of the big needs. 

Recent rises in potato prices 
have greatly benefitted Prince 
Edward Island. Retailers as well 
as farmers are happy about it. 

Federal agriculturists have just 
pronounced the New Brunswick- 


ing its normal growth. 
Alternative, of course, is to ship 





Canadian demand for steel has' developed Keswick potato blight 


Maritimes! 
76.6% OF NOVA SCOTIA'S TELEPHONES ARE 
NOW DIAL-OPERATED. 


In addition operator toll dialing was further expanded during the year, primarily by the ex- 
tension of the telephone network reached through Boston, Toll dialing was also established 
between Nova Scotia and New Brunewick. 


OTHER HIGHLIGHTS OF OPERATIONS DURING LAST YEAR! 


EXPENDITURES 







TAXES 


|| pay’s too low. 


the period St. Lawrence ports are 
|icebound. ~ 

| In any case, that it helps Canada 
grow and will benefit everybody 
in the long run, is a widely held 
Maritime opinion. 

There’s real concern though 
that the Royal Commission on 
Coastal Shipping might recom- 
mend banning of all but Canadian 
bottoms from coastal trade. Such 
a move would hurt the Mari- 
times, and hinder its trade with 
Newfoundland; it would take 
away any benefits it may be found 
later the Seaway could confer on 
the region. ; 

Population of the Greater 
Fredericton area will almost 
double to 40,000 or so by 1960, 
it’s predicted. 

The army camp plus a new 
town of 10,000 people — married 
servicemen and families — are 
going up. They’ll be entirely com- 
plete by end of 1957, in partial 
operation before that, Even this 
summer 10,000 troops are training 
under canvas, and spending in 
Saint John and Fredericton. 

The constructién phase has 
done wonders for employment. A 
600-employee textile mill that 
closed up has hardly been missed, 
in part because of Gagetown. 
Construction wages are good: 
postmaster’s job at the campsite 
| was still vacant at last word — 


The $23-million Canso Cause- 
way has been opened, a bit early 
because of a fire on a ferry boat. 


Continued expansion and improvement of plant 
and facilities has increased the total plant invest- 
ment to $39,979,009, an average plant investment 
per telephone of $317.17. 


FINANCING _ 
No outside financing was necessary during 1954. 
The Company's requirements, however, suggést fi- 


nancing for 1955. 
TELEPHONES 


As of December 31, 1954, the telephones in service 
numbered 126,048, an increase of 4.15% during 


the year. 


REVENUE and EXPENSE 
Operating revenae was up 7.51% and operating 
expense up 755% over 1953. 


Taxes amounted to $1,674,892, an increase of 
9.48% over 1953. These taxes amounted to $13.29 


per telephone. 


MICROWAVE RADIO ; 
Interpre-incial microwave circuits between Halifax 
and Saint John were increased by 23, and between 
Digby and Saint John by 3, At the year end there 
was a total of 73 out-of-Province radio circuits. 


. 


MARITIMES-NEWFOUNDLAND 

Early in the year the Maritime route was estab- 
lished as an alternate route for Trans-Canada and 
United States traffic, All types of traffic over this 
route have expanded materially since that time. 


MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED 





It’s already booming travel to 
Cape Breton Island, which used 
te be isolated somewhat. The 
island can now develop as freely 
as the mainland, accessible by 
rai] and road. There’s a problem 
because ferry employees 
in the two former com- 
munities are out of work. 
The $11-million Halifax bridge 
is the highlight of that city’s life 
j ; it’s stimulating resi- 


About fifteen million people belong to 
Canada, too. A small population by world 
standards, but a mighty people in terms 
of world commerce. With the strength of 
their backs and the energy of their imag- 
inations, they linked two oceans by rail 
and air . . . shipped food to ports around 
the globe . . . taught rivers to yield electric 


“The Twentieth Century belongs to Canada” 


power . ; ; took coal and ores and oil 
from the earth . . . built great cities, and 
towns by the thousands, to live in. 

The twentieth century belongs to this 
nation. That is why The Canadian Bank 
of Commerce counts it a privilege to 
serve Canadians through more than 680 
branches across Canada. 


aa 


THE CANADIAN BANK OF COMMERCE 
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Mines Making New 
Future For N. B. 


This year an estimated $4 mil-, been the main focus of interest in| 
lions will be spent on expansion | the mining era of New Brunswick, | 


of the mining industry in New 
Brunswick, 


| other interesting possibilities have 
| been emerging as well. 


It will be distributed in wages| Burnt Hill Tungsten Mines Has | 
to miners, construction workers | installed new. equipment in its| 


diamond drill crews; for purchase 
of power, supplies and heavy 
equipment. 

Altogether it will have a most 
stimulating effect on the economy 
of the Bathurst-Newcastle section 
where New Brunswick is seeing 
muscle put on the framework of 
its new base metal industry. 

But mine managements, and 
engineers, are quick to point out 


|tungsten mill in York County, 
hopes! to step up to 150 tons. 
Immense tonnages of low-grade 
| manganese-bearing material have 
been revealed in the Woodstock 
sector by Stratmat. It is believed 
|that a new processing technique 
will permit utilization of these re- 
|sources and that a major produc- 
tion plant may be established. ' 
Another large manganese oc- 


that the full benefits of newly/| currence has been established by | 


discovered base metal riches have 
yet to be experienced. The big 
production plans are yet to be 
built, and the great related chemi- 
cal industry is still the subject of 
research. 

The fact that production plans 
haven't blossomed as quickly as 
was originally hoped has no doubt 


occasioned some pessimism on the | 


part of people nct fully acquaint- 
ed with the facts. Actually, the 
delay has arisen from the desire 
of top management to await de- 
velopment of the most efficient 
possible production plant based on 
advanced technical know-how in 
volving chemical processing, 
rather than proceed with relative- 
ly primitive facilities. 

While lead, zinc and copper re- 


|\Canadian Manganese Mining 


| Corp. five miles west of Bathurst 


in Gloucester county. Again re- 


search work has indicated good /|frobably become increasingly in-| 
possibilities for eventual utiliza- | teresting 


Mining is one of the leading basic industries of 
the Maritime provinces which appears to hold much 


promise for the future. 


New Brunswick — never really a large mineral 


producer desp 


ite its worthwhile output of coal — 


is on the threshold of becoming a major producer 
of base metals *(lead, zinc, copper, silver) and pos- 
.sibly manganese. Tungsten output has recently been 
added to the mineral production base. 


Nova Scotia, long a substantial coal producer, is 
hoping that the economic attrition with which this 
industry :is being afflicted may be offset by further 


base metal production 
exploration. . 


Prince Edward Island 


arising out of current 


has yet to “win its wings” 


as a mineral producer but there are possibilities for 
oil which are not being ignored. 


Let’s take a look at what's happening in New 
Brunswick and Nova Scotia: 


more attention is 


Initial underground work at the 
| No. 12 project (Anacon-Leadridge 


tion even though grade is well be- | given to developing electric power | mine) has shown ore widths up to 
low that usually regarded as ore. | by thermal means, 


Uranium Hopes 


: \look at the big mining projects | 
Uranium discoveries have been|now under way in New Bruns-| 


Now let’s take a more specific 


made in the Harvey and other | wick. 


areas of New Brunswick. While 
none has yet been established as 


of definitely commercial charact- | STOUP” 


er, this metal has interesting 
possibilities for the future. 
New Brunswick has tremen- 


dous resources of untapped oil | Smelting Corp. 


shales located 20 miles south of 
Moncton. Because of the prov- 
ince’s relatively limited potentiali- 


| 


| 


Companies in the \“Boylen 
are expected to spend 

me $2% millions on 
various projects this year. 


The Brunswick Mining & 


195 feet, averaging better than 
|16% combined metals. 


Heath Steele Plans 


| The American Metal Co. which 
has established 7.2 million tons of 
good grade lead-zinc-copper-silver 


| 


their | OTe at its Heath Steele Mines 


| property in the Little River sector 
northwest of Newcastle is now go- 
jing ahead with 


|How the Big 


Is Going In N.S. 


Nova Scotia still counts coal 
mining as the most important fac- 
[tor in its mineral production. 
ae 76% of the 1954 


dollar value of about $68 millions 
was accounted for by this non- 
metallic mineral, This substantial 
industry in itself is covered in a 
separate article in this issue. 

But, there appears to be favor- 
able possibilities for expanded 
production of other minerals in- 
cluding zinc, gypsum, and pos- 
sibly salt. At the present time, 
base metal production is being 
won solély from the Stirling mine 
of Mindamar Metals but the most 
extensive exploration program 
in the province’s history has been 
under way for other occurrences 
this last two years. 

Emphasis has been on’ aerial 
survey work but numerous op- 
erators have been following up 
aerial results by ground pro- 
grams. 

Possibly the most injeresting 
results in the base metal explora- 
tion appear have been secured 


|by Mineral Exploration Corpo- | 


jration at Meat Cove on the 
jnorthern tip of Cape Breton 
| Island. 

Sampling of 34 pits was stated 


Ito indicate the equivalent 


oe underground | 16,000 tons per vertical foot, aver-|Copper showing near 
-orp.—New Brunswick’s| plans and proposes construction |aging 4:14% zinc, plus values in 
biggest mining endeavor—is cur-|of a 1,500-ton daily capacity con-|germanium and 


cadmium. A 


rently laying out funds at the|centrator. Several million dollars |better grade contained area was 
rate of nearly $1.5 millions a/are expected to be spent on mine| estimated to have approximately | barytes in various parts of the 


sources of the Bathurst and New-|ties for further hydro-electric de-|year, is pointing up plans for | preparation and provision of pro- 
castle district have undoubtedly'velopment, these resources will| placing the province’s two great-| duction facilities. 
jest base~metal mines in produc- 
ition with a combined production 
irate of 4,000 to 5,000 tons of ore 

“ye Marta: : erty well below 500 ft. and should 
jdaily. Within the next five or| ove the shaft completed to 1,500|Mately 0.47 Ib. per ton, Under- 


, it by | , . “ 
air canada clei’ ean weit: by the end of this year. The|8tTound development of ore oc 


5,500 tons per vertical foot with 
a zine content of between 5% and 
13%, a germanium content of ap- 


Anacon Lead Mines now has a} 
aes ee lg ere: proximately 0.031 lb. per ton and 


shaft on its New Larder “U” prop- 








International Yachtsmen 


. -ompany will then undertake de-|Currences in this section is now 
Flock Over Reversing Falls | snywnere’ trom s20 minions’ to) company will then undertake de: reine gertaken from. an adi 


| $25 millions. | base metal ore picture. So far, the} In the realm of nonmetallics, 


The management hopes that re-| picture hasn't been sufficiently |COnsiderable attention has been 
directed recently to gypsum and 


rock salt. 


Gypsum And Salt 
National Gypsum Company has 


fascinating event for the first- 


time visitor. The boat must Cross | search work will be sufficiently | defined to permit formulation of | 


the famous reversing falls. lfar advanced by the end of this | production plans. 


The yachtsman does this while ; ; pe 
the ‘eile ae ite ie om ot | Year to permit a final decision on | 


Local people are helping stimu-| “slack water” between the two | me —— of eee Sete 
late the interest, too, by sending|phases. Then there is enough | hesearch 4 Sthten. proceeding oi 
out invitations to yacnt clubs.|water over the top of the falls| ine exibiliti * ie oo a ov 
There'll probably be even more|in a quiet condition for him to, ‘© POSS! eens resk eae e seetshe 
visitors this year. cross with ease. jing. Because o oo hig ree Belgium. |Halifax county with ‘ore ship- 

Last season about 23 large U.S.| Tankers of the Irving Oil Co. do | (sulphur)' content of the ore, t e| ‘ at ; 
yachts stopped at St. Andrews in ability exists to turn out huge| Altogether a very substantial 


it all the time, taking oil up the titi f htGata : obld ghd | exnlacat j d 
New Brunswick on their way up|river to Fredericton. [PERS res OF“ SUNT ACG And | exploration program is procee ;|is expected to have a capacity of 
f sail | £°F production of large quantities | ing on a number of undeveloped 


the St. John. One Canadian|. A surprising number o : ; ; : ; : . |5,000 tons per day which will re- 
yachtsman passed seven Ameri-| boats ies’ nated among yachts on | fertilizer by importing apatite.| properties in the Bathurst-New- | uire about 70 railroad cars for 
ean yachts on one day on the/the river, observers say. castle region and possibilities @P- | transportation of ore from the 
St. Joha. | The river gets its title of the|prises have been able to plan fu- (quarry site to the point of ship- 

They go as far as Fredericton,|“Rhine of America” from _ its| ture production with such sizable ment on Bedford Basin. There 
some 75 miles up river. width and stately scenery. It|}and good grade ore reserves. Ini- | 


There’s increasing interest by 
yachtsmen along. the American 
‘seaboard in sailing up “The 
Rhine of America” — St. John! Ys 
River. Keymet, which has been stock- | 
piling output, has an interesting | 


in the current year, and has ar-/| its extensive deposit of gypsum in 
ranged to ship concentrates to | the Dutch settlement -area of 


summer. The quarrying operation 


Few Canadian base metal enter- | 
|pear favorable for discovery of 


still further mines. 
The size and character of ore were 3,380,669 tons of gypsum 


a cadmium content of approxi-| 


exploration program under way | Quarrying operations started at! 


pmethods in Nova Scotia — the 
mining of rock salt at Malagash 
and by the brining process at 
Nappan. Annual output approxi- 
mates 130,000 tons. What is de- 
scribed as “an enormous deposit 


Search 


of high grade white rock salt” | 


was established by drilling at the | 


town of Pugwash by Malagash 


Salt Co. in 1954 and this deposit | 


is now beipg developed under- 
ground. It appears to be capable 
of producing about 1,000 tons of 
|rock salt per day. A short siding 
| will connect to the Canadian Na- 
|tional Railways so water ship- 
j}ments can be made by steamer 
|from Pugwash Harbour. 


From one of the largest single 
\deposits of barytes in the world, 
|Nova Scotia produces close to 
250,000 tons annually. This rep- 
resents about 98% of. Canadian 
production. The greater portion 
of the output by Barymin* Co. 
|}goes to the Carribbean and 
| Venezuelan areas for use in oil 
| drilling while the remainder goes 
\largely to Montreal and Eastern 
'Canadian markets. Demand for 
| this product has been very strong 


| 
| 


recently. 
| Exploration in Nova Scotia has 


of|included diamond drilling of a 


Oxford, 
Cumberland county, by King 
Copper Mines and drilling for 
limestone, lead, manganese and 


province. 


Very extensive aerial survey 
work (magnetometer and Scin- 
| tilometer tests has been done 
| technique. At least one company 
| now plans to do electro-magnetic 
| work also using a new technique 
which has been successful in 
jassistiig the discovery of base 
jmetals in New Brunswick. 


jo oe enna 
| 


SHIP BUILDERS AND SHIP REPAIRERS 


in recent years under:the closure | 
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Of Great Importance. 
to 

Manufacturers, 
Exporters, Importers 


The City of SAINT JOHN, N.B., is the 
hub of the Maritime Provinces. 


It offers: 


% A year round Port with the finest 
equipment on the Atlantic Seaboard 
— nearest to Industrial Canada; 

% Unparalleled facilities for New In- 
dustries; 


%& Over one hundred existing Industries 
in operation. . 


SAINT JOHN IS THE BUSINESS CENTRE OF 
THE PROVINCE WHICH SHOWS THE HIGHEST 
PERCENTAGE INCREASE IN CAPITAL INVEST- 
MENT OF ALL CANADA. 


For complete information please write: 


Mayor Gilbert B. Peat, M.D. 
City Clerk H, D, Hopkins 


Industrial and Port 
Commissioner H. Herlof Smith 


CITY OF SAINT JOHN 


Incorporated 1785 





STRUCTURAL STEEL 


Designers, Fabricators and Erectors of all kinds 


ments scheduled to commence this | 


of Structural Steel 


DREDGING AND GENERAL ENGINEERING 


Actually, there are claimed to|runs about one and a half miles|tial surface drilling at the two/disclosures in New Brunswick to} produced in Nova Scotia during | 


be 1,006 navigable miles of river | wide in many places. 
in the St. John system. That in-| The visitor to the reversing/|ly 46 million tons of ore averag- | 
cludes its tributaries. falls this year will see something|ing about 5.2% zinc, 1.85% lead,|pan” character. I 

Yachts regularly navigate Ken- |hew: the fails will be lit up at|0.5% copper and 1.7 oz.-silver. In|extended period to develop new 
nebecasis River—a tributary — as | night, like Niagara Falls. No.use| addition, a copper shoot at the|resources and provide production 
far as Hampton, some 20 miles up | having a natural resource — Brook mine showed 3,630,- facilities — because of their size 
from St. John~ River | that and not making the most of |000 jons averaging 1.01% copper |— but the ore bodies themselves | year. 

Entering the St. John is a it, local people decided. and 0.58 oz. silver. appear deep-seated. 


— 


is taking an|not only the largest. annual pro- 


80% of the total production of 


ae 


aitant Madi xa @. 
“ae pened lime: Re 


: ; 
For information, please write to 


gypsum in Canada for the 1954 


|mines,demonstrated approximate- date suggests that mining should | 1954, an increase of 353,242 tons| 
not prove of the fflash in the|over the previous year. This was) 


duction to date but represented! 


CABLE ADDRESS: 
“DRYDOCK", SAINT JOHN 


Salt is being produced by two! 


‘THE DEPARTMENT OF TRADE & INDUSTRY 


HALIFAX, N. . 


SAINT JOHN DRY DOCK CO. LID. 


EAST SAINT JOHN, NEW BRUNSWICK 











Outlook Improves 
For East’s Biggest 
Single Industry 


Operations of Dominion Steel;the Mexican Pacific Railroad, is 
& Coal Corp. and its many off-|worth $25 millions. It calls for 
shoots, together forming the king- | 175,000 tons of rail and 56,430 tons 
pin of Maritime industry, this|of tie-plates and other rail ac- 
year reflect: i 





\cessories — the largest piece of 
—A fresh boom in demand for | business ever placed at the edSt 
steel and steel products. coast steel centre 
—Fat iron ore order books. Deliveries are well under way. 
—A slump in railway equip-|And meantime, Canadian business 
ment. has lifted sharply out of the 
—A crisis in coal. |minor recession into which it 
On balance, Dosco is doing/settled last year. Once again, 
well; in some lines, better than|steel mills are pushing produc- 
ever before. ‘ jtion to the limit, and delivery 
Iron ore bookings, for instance,|dates on many items have been 
are 85% of capacity for the next|extended farther and farther 
seven years. Dosco’s ore, though, | ahead. 
comes from Newfoundland, so it| The result: six-day operation at 
isn’t directly involved in the|Sydney for some time to come. 
Nova Scotia picture | And prospects for a sharp pro- 
But at the sprawling, 543-acre|duction gain this year. In 1954, 
Sydney steel works, things are|ingot output there was down 
booming too, thanks partially to|27.6% from 195%, as genera! busi- 
the pickup in the Canadian econ-|ness slipped and foreign compe- 
omy and partially to huge foreign | tition stiffened. This year, it will 
orders nailed down late last year| be back up again. 
against the toughest kind of Backing The Future 
world competition All. this doesn’t mean Dosco’s 
The two steel e&port plums! basic steel-selling problems are 
which aggressive Dosco execu-jover. Production costs are high, 
tives plucked off have given/and the handicap of distance con- 
Sydney a terrific boost this year, |tinues — more than 75% of Cana- 
One is the sale-to Britain of 10,000}dian steel demand originates be- 
tons of billets from Sydney mills.|tween Montreal and Windsor. 
The other and bigger one, for’ But it has given a major boost 











works at Sydney which 


to the widespread hand which) 
fills the pay envelopes of nearly 
one sixth of Nova Scotia’s popu- 
lation. 

And Dosco is continuing to 
spend big sums to strengthen its 
long-term position. Since 1945, 
the company has laid out $75 
millions on capital account over 
|its far-flung empire, and has 
‘authorized another $8.9 millions 
|for 1955. 

Nova Scotia’s share of that $75 
millions has been $43 millions. 
And further large additions are 
included this year in the prov- 
ince: a néw ore bridge and. rail- 
end hardening equipment at 
Sydney; four continuous miner 
installations at Sydney Mines; 
and reconstruction of Pier No. 7 
at Halifax Shipyards. 

In addition, Seaboard Power 
|Corp. will finish installing a fifth 
|generating unit at its Glace Bay 
plant, which operates on Dosco 
coal. With a capacity of 18,750 
kva, it will mean en outlay of 
an additional $2 millions, and will | 
make a total of 71,250 kva at the| 
Seaboard plant. 

In the way of steel ard steel! 





TIBBETTS PAINTS LIMITED 


TRENTON, NOVA SCOTIA 










Gf ON THE BANDWAGGON 
STOCK THE FASTEST SELLING PAMNT ft THE MARITUNGS OE ONLY PAINT MADE ESPECIALLY 


aes = OR THE SALT Ait CLIMATE 
OF THE mAmrTings 

















YOUR GUIDE TO 
WETE BANKING SERVICE 
ATLANTIC PROVINCES 





( 

















> The Bank of Nova Scotia is an old 
and familiar name in the Atlantic 
provinces. Since 1832 when The Bank 
of Nova Scotia was founded in Halifax, 
the Bank has traced the growth of this 
important region with expanded bank- 
ing y 
Today, 108 branches in New 
Brunswick, Prince Edward Island, 
‘Nova Scotia and Newfoundland are 
your guide to complete banking service 
in the Maritimes. _— 

are part of a world-wide banking 

that includes over 400 branches 

in Canada and abroad and correspon- 
dents wherever men trade. , 

























THESE ARE BOOM DAYS for DOSCO 548-acre steel 


sixth of Nova Scotia’s working population. Big orders 
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Canado’s newest and finest 
College for women offers fully 







accredited Degrees in Arts, 
Science, Education, Home Eco- 
nomics, Secretorio!l Studies, 







Nursing ond Music ~ with Post 
Graduote Courses in Education 
ond Library. Science offd em- 
phasis on character-byilding. For full infor- 
mation address: The Registror, Mount Saint 
Vincent College, Halifax, Nova Scotia 














IN THE MARITIMES 
AVIATION USUALLY 








MEANS 

es FA IRE Y aviation 
SPECIALISTS 
IN 

AIRCRAFT 

MAINTENANCE 

REPAIRS 
EASTERN PASSAGE, N.S. OVERHAUL 



















A. M. BELL 


from Mexico and Britain have brought a new surge of 
and Company Limited 


activity at the plant, hypoed the economy of the area. 
An aerial view of the plant 






fills pay envelopes for a 





WHOLESALE HARDWARE & HOUSEWARES 






products, here’s what Josco can|duced in plenty of time for the | ment, particularly in the plant of 
produce each year now at its|1955-56 heating season. | Eastern Car Co., is worrying com- | 
booming Sydney plant: Something like this — with | pany officials. 
—525,000 tons of pig iron. | promise of a big cash saving — is| Eastern Car can turn out about} 
—545,000 tons of steel ingots. wane Pgs year Dominion Selina sag ed _ a ae. = 
- oh aunched an intense campaign to| business these days is slim, an 
eae tons of — and | poost Maritime sales, using radio|President Forsyth has called for 
aa ._ |and newspaper advertising and/a change in the policy of feast! 
—185,000 tons of rails and ti€ | qoor-to-door canvas. But as alor famine purchasing of rolling| 
plates. sales effort, it was not too suc-|stock by the rai!ways.> Recently, 
—117,000 tons of wire rods. | cessful. lhe said he viewed this branch 
—67,200 tons of bars. Battle Against Costs be a with me 
—55,000' tons of wire and nail! eantime, mechanization is go- , . 
products. ing ahead, even though the origi- 
Coal Problems |nal program has been cut back. | 
On the other side of the Cape This year, four more of the con-} 
Breton coin, things aren’t nearly | tinuous miners are being installed 
as good. Dominion Coal Co.,|4t_ the Sydney Mines collieries, 
Dosco’s subsidiary, has an esti-|T@ising the tgtal to 19. Last year, | 
mated 3,114 million tons of coal|8°me 24% of Dominion’s output 
underground, enough to keep its|W®s Mined mechanically. 
collieries going for hundreds.of| Mechanization was to be a four- 
years. But fewer and fewer cus-|year program. But it’s been 


Dominion Government, Provincial, 
tomers want it. So the industry’s| stretched out, and by the end of 


Municipal, Corporation Securities 
very foundations are threatened.|last year — original target date | 6 3 


One reason has little to do with for completion — just over $6 ° 
cost. That's the railway’s diesel-| Millions had been spent. 
ization program. Even if coal was} Mechanization is one big| 
selling at a fraction of the price|weapon the company is using to! 
it is today, the railways wouldn't! battle high costs. But there’s an- | 
be going back to steam. lother item in the cost structure | 

But cost is the key factor in|@#ainst which mechanization can | 
other markets. And President L. | 40 little: absenteeism. Sharp cost 
A. Forsyth said recently that at|teductions must be made if Do- | 
present costs coal is not and | Minion coal is to compete in the 


definitely cannot be competitive |@trowing markets, and absen-| “3 






226-230 HOLLIS STREET — HALIFAX, NOVA SCOTIA 


We specialize in Fine Hardware for Home 
and Institutional Building 










Wholesale Distributors for 
PRATT & LAMBERT PAINTS AND VARNISHES 


A: N. SARTY, Sec. Treasurer 










L. H. MANUEL, Manager 





During the past forty-five years we have underwritten the 
securities, or participated in the financing, of many of the 
leading companies of the Maritime Provinces. We are 
interested at all times in marketing Maritime securities. 





— 





with other fuels and sources of|teeism is an expensive big item. | : 
energy, which have made devas-| Dominion has dug into the! : 
“The federal. goverament,aub;|Mazt for its coal in making syh- Y SECURITIES COMPANY 
The federal government sub- ae for an coal oe a | EASTERN S U 
vention (paying part of the rail|‘etic products such as. motor 
ela A coal inte ped into On. fuels, plastic and chemicals. But | : LIMITED 
tario, Quebec and the Maritimes),|f0r the moment, economic ob-| 
still means Dominion can meet |Stacles in such processes appear | Incorporated 1910 
competition from imported U. 8, | t© be too great, it feels. 4c" 
coal, though in an area smaller| 50 at the Sydney steel plant, | HEAD OFFICE: SAINT JOHN, N.B. 
than a few years ago. | business is excellent. At the Cape ¢ 
But it gives no protection | Breton collieries, the outlook is Halifax, Moncton, Fredericton, Charlottetown, Summerside, Sydney 


against imported residual oil, a At Trenton nalin| ia Dosco| 
very strong néw competitor from fabricating complex is set _up, | 


abroad which Dominion cannot | things could be better. Unemploy- | 


challenge. And there are the | ode desde 
My fief 
e 


older bugbears: growing oil for | 


tition from natural gas, oil for 
. 





domestic heating and hydro | 
power. 

So Dominién has reached two 
basic and far-reaching decisions 
in Cape Breton: 

—To cut back the $13-million 
mechanization program, which 
has predicated on producing and 
selling 7.5 million tons a year. 
There is no hope now of reaching 
that kind of figure, or anything 
near it. Last year, sales totaled 
4.2 millions. 

—To shut down any mine which 
cannot pay its way. Thus, earlier 
this year when production fore- 
casts stacked up against markets 
indicated a surplus of 500,000 tons, 
the company promptly decided to 





testes 
‘ 


close the big No 1B colliery per- ; ” 4 
manently. : 
All this has meant a grim pic- 
ture for Dominion, and’ its 9000| The readers of these news- e 


workers who pocketed $28 mil- 
lions in salaries and wages last 
year. With 1B, for instance, as- 


papers are located in the 
midst of great pulp and 
the closure goes into 


suming ine Closure Boes into! paper industries, manufac- 
miners will be displaced, and|turing centres, mining, fish- 
hope of-them eatching on in the| NG, rich farming and dairy- 

ing districts and in busy 


other mines. 
shipping céntres. 


Circulation covers every 
New Brunswick City, Town, 
Village and Rural. Route. 
The Telegraph-Journal and 
The Evening Times-Globe 4 
furnish effective, economi- 
cal coverage at ,one com- 
bined advertising rate. 


The Telegraph-Journal 
The Evening Times-Globve' 


New Brunswick's Big Daily Newspapers 
CANADA 


— And Hopes 

What can be done about it?, | ; 

Well, Dosco’s own coke ovens 

at the Sydney steel plant use just 
a million tons of coal a year. 
Outside markets have to take the h ' 
balance, so the big question-mark 
is: Can anything be done to re- 
verse the downtrend in outside 
sales? 

Dosco is banking, for one thing, 
on its revolutionary new down- 
draft furnace, now touring Nova 
Scotia centres on demonstration. 
This is aimed at countering the 
competition -of oil in domestic 
heating, and stems from a devel- 
opment by the Bituminous Coal 
Research Bureau, of Columbus, 


Ohio. : 
Dosco’s fond hope: that it will 
re-establish coal — so vital to 
economy — as the pre- 
ferred domestic fuel, in Canada 
and elsewhere. It’s to be pro- 





RADIO STATION CHSJ 
The Top Station In Canada’s Top “C” Market, 
Your Best Mari-Time Buy. 
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‘New DOSCO Coal 
Furnace Seeks Save 


A Major Industry 


Even in the Maritimes, home|razor people used when they 
«* coal, oil has been making in-|launched the safety blade: sell 
roads. Now the miners are hit-| cheaply the thing that uses your 
ting back, They’ve launched the | main product. 


furnace which is in the looks : 
For the man who likes to know 


lished reputations in class with the kitchen refrigera- : C 
medicine, or as profes- | tor. how things work, here’s the in- 
ryvers and re- ; . side story on mechanics of the) fie ie ; 
ies Cowye a its © new, omnes, cual burn furecen taueibaes ‘Galer te dia-| F This is shown by the steady and 
— tee gram): increasing demand for Simms brushes 


To these we have re- matic—that sits in your basement eee i 
scone dein ratnet nas Gael . ¥ ' in Canada, Today, T. S. Simms & Co. 


cently added trained ex- under a rectangular white ena- ; 
: k —sloped on four sides—so there} } Se ; oe 
ecutives — products of meled steel case. It takes the) | Limited is one of the Maritimes 


TO STACK 


What do 


f 
FAN 


Growing with Canada 


In step with Canada’s growth to 
nationhood, T. S. Simms & Co. has 
consistently provided Canadians 
with quality brushes. 


CHANCES ARE — IT DEPENDS ON 


For Example: pulp and 
paper operators know all 
about our foresters — 
they hire hundreds of 
them, 


Construction men are 
is always coal in the centre if the! 


familiar with our engi- 


neering graduates. our business administra- 


tion course. 


ccal from the coal bin to the ash 
can without any aid from: the 
householder’s hands, 


bin isn’t actually empty. 
The feed-screw or worm (1) 


ft 


foremost industries and the leading 


brush manufacturer in the 
Commonwealth. 


Educators know our 
grads as competent, well- 
trained teachers. 


U.N.B. arts, science, and 
law graduates have estab- 


UNIVERSITY of NEW BRUNSWICK 


Fredericton, N.B. 


does not go under or on the floor 


inciple—a as on some stokers. It goes up, at 
a anes |an angle, from the centre of the 


furnace, Most of the air draught 7 ; 
comes in the top, not the bottom, | Cal bin, The revolving screw in 
and passes over the burning coal,| the tube lifts the coal to the top | 
There’s a subtle control sys-|°" the furnace. ‘ 
tem whereby the coal is fed to!. This upward trip for the coal 
the fire only as actually needed. | is necessary to drop into the fire- 
The coal feed doesn’t work at the | >¢d from above. 
direct call of a thermostat or It ‘thas an incidental advantage 
oan timer as in ordinary stoker sys-|if a spike or other foreign object 
t ms, It works by the air pressure |in the coal jams the feed-screw. 
at the top entrance to the com-| The screw can -be readily pulled 
bustion chamber, to give maxi-|out the upper end of the tube. 
mum heat value. This ease contrasts with the 


Dominion Steel & Coal Corp., | trouble some stoker feeds can 
whose engineers developed the | @US¢ when jammed. : 
“white hope” at their Sydney lab, | The coal drops piece by piece 
is already making the furnaces.|on top of the burning fue] in the 
Dosco’s subsidiary Eastern Car,| combustion chamber. 
at Trenton, N.S., has them on an} The fuel bed rests on a conical 
|assembly line. First selling tar-| grate (11), which revolves slowly. 
get is that — a — As the coal burns it works down) suppliec to avoid not giving}fire alive during warm weather. 
market into which oil has been) the up-pointing cone toward its| enough, and the temperature vf| ; . 
pushing so boldly, |rim and falls between the rim| the os is lowered so they do} ee eee 

Public response so far sug- and the outer wall of the com-;j,ot burn completely. y S. which the company helps 
gests the new pint-size furnace | bustion chamber. ‘ There is an updraught too in| support, But they themselves de- 
‘may really “take.” Crow's! The grate does not revolve on! the downdraught furnace. It is| veloped the new furnace, 
| gather about demonstration units; dead centre, It moves eccentri-| needed to burn the lower part of | 
which Dosco salesmen take | cally, so the distance between its|the fuel bed. It is drawn in| 
around the province. A demon-|jower rim and the outside wall! tnrough the 


Or perhaps you know all 
about us, being yourself 
an alumnus, one of a 
growing body serving 
Canada in every region. 


And it works on a fascinating 


We are equipped to supply brushes for 
both industry and home . . . including 
paint brushes, shaving brushes, 
household brushes, industrial brushes, 
brooms, mops. 


screw; 2 and 3, sprockets, chains; 4, motor; 5, fuel 

feed; 6, combustion chamber; 7, central water ring; 

8, outer water shell; 9, fly ash, separators; 10, ash 

collector; 11, grate assembly; 12, ash, clinker space; 

13, ash collector; 14, crushing ring; 15, downdraught 

air inlet; 16, updraught air inlet; 17, hollow drive 
shaft; 18, draught fan. 


qt HAUL Map,.. 


if 


“rrp gave ® 


CLS, Simms canter 


SAINT JOHN, N.B. 


MALAGASH SALT COMPANY, LIMITED 
MINED ROCK SALT 
For 
ICE CONTROL ON 
STREETS AND HIGHWAYS 
FISH PROCESSING 
GENERAL INDUSTRIAL 
PURPOSES 


RAILWAY REFRIGERATION 
AND TRACK SALT. 


Head Office 
NEW GLASGOW 
NOVA SCOTIA 


® Successful Tests 
Sales Agents 


CANADIAN SALT CO. LTD. 
SAINT JOHN - MONTREAL - QUEBEC CITY - TORONTO 


Montreal Toronte * Winnipeg 


MERSEY PAPER 
COMPANY, LIMITED 


- LIVERPOOL, NOVA SCOTIA 


Manutacturers of 
Fine Newsprint 


“THE MILL BY THE SEA” 


hollow driveshaft 
strator at a Halifax home shcw/| of the combustion chamber keeps (17) of the revolving grate. After | 
almost lost his voice one evening | changing. some detours through other open- | 
explaining all about it to people} his way it breaks up any| ings, it gets to the burning coal| 
who wanted to knew. \lumps into which the burning) through the ash-grooves of the | 
|coal may “cake” and promotes/| crushing ring. 
- |}complete combustion, Any clinker} After combustion, the up-| 
Without the case, the furnace| that forms is crushed to the size draught gases move out by the 
|looks something like a combina-| of a pea. | same route as the gases from the 
| tion of whisky still, washing ma-| Ash and crushed clinker work | downdraught air. 
chine and those pneumatic tubes | under the revolving cone and are | Starting the downdraught fur- 
you sometimes see operating in| swept around there till they fall| nace once a season is novel, but} 
stores, It’s almost a “Rube Gold-| into a special collector (13), ‘easy. You drop coal through the | 
berg” setup, with sprockets, ‘There, a vacuum system turns air inlet at the top of the furnace | 
cams, tubes, pressure control, re-' itself on every couple of hours| until the fuel bed reaches the| 
|volving grate anc all. 'and whisks ashes and any clinker; bottom of the inner heat ex-| 
| But it works, and very well. At' remnants away to the ash can. | changer (7). Then you drop a) 
| Sydney it stood up to a year and|The ash can is in a dustproof| handful of small kindling through | 
|a half of testing. At Nova Scotia| container in your basement or|the air inlet onto the coal. You) 
| Technical Institute it recently| backyard. You empty it only| add a small piece of folded paper, | 
went through its paces in first-|every week or two, (Or'maybe| light it and start the fan. 
|tate fashion for heat engineers. | the ashman will empty it for you| Like other furnaces, the down- 
| The model Nova Scotians will/if it’s in the backyard.) draught unit can be put on a 
pee eur aheee Fuel Control | special control that just keeps the 
working on a hot air adaptation} A very special feature is the 
which should come out next year. — a . ee The , 
They claim that the hot water | MCUCe¢ Graught tan oeaees 
unit will heat for less fuel cost|*, Suction in the combustion 


The Maritimes’ Leading 
WHOLESALE HARDWARE 


Firm 
1867 - 1955 


Born with Confederation 


Sporting Goods Paints, Glass, Oils 
Arms & Ammunition 


Buiiders Hardware 


Ropes, Twines, Nets 
Seeds & Insecticides 


than oil in Nova Scotia, But its 
big advantage is elimination of 
work and mess, which are the big 
factors switching householders to 
oil. 

Dosco foresees people going 
back to coal from oil now. 


i\chamber (6) by drawing waste 
gases of combustion through the 
|fuel bed, The fuel is normally 
|piled so high there is not an 
|open passage for air through to 
the exhaust passageways (9), 

The rate at which gases are 
drawn out depends on the height 


The boiler with the combustion | : 
chamber inside is only 24 in, in Saomtee ~hethe atecwen hey 
diameter and 22% in, high. When the fuel bed falls or 

Price of the hot water furnace,|/opens, air pressure inside the 
with boiler, wasn’t announced at|combustion chamber drops. A 
time of writing. But the company | rubber tube from the air inlet 
was said to’be thinking of tagging | (15) at the top of furnace leads 
it around $600,. Water pipes to|to a “pressure differential con- 
take the heat to the rest of the | trol.” 
house would be extra. | This contro] throws an electric 

The price as announced may |SWitch when air pressure falls 
represent little or no profit on| below a certain point. The switch 
manufacture, It’s the approach | Starts the feed-screw motor, and 
coal starts to drop onto the fuel 
bed again. When there’s enough 
coal, air pressure above it shuts 
| off the motor. 
The rate of combustion thus 
controls feeding of coal; the ther- 
|mostat in your living room con- 
|trols the rate of combustion by 
| shutting the exhaust fan on or off. 
| (There is also an aquastat.) 
| This system gets maximum 
heat value from the coal, as it is 
|added only when really needed 
for ideal combustion, 

Big difficulty in ordinary coal 
burning is to supply just the right 
;amount of oxygen per pound of 
}coal burnt. .When coal burns, 
| volatile gases first pass off, and 
/burn, then the fixed carbon ig- 
nites and gives up its heat, Vola- 
| tile gases form as much as 30%- 
| 38% of Nova Scotia coal, and 
| much of their heat is lost in many 


Cement & Iron 
Silverware & China 


Explosives 


Housewares 


THORNE’S HARDWARE LTD. 


Wholesale & Retail 
NEW BRUNSWICK 


es Le? Ae De Oe ee Mad 


Clidlee fencing by Dosco 
ef: 


All fittings are of open construction to prevent 
furnaces. Too much air must be ‘ holding of moisture. Every fitting is hot-dip 
quality, made 


( galvanized. 
Rope Mfr. Spends z+. from steel produced 
| ey, ee CANADIAN STEEL CORPORATION, 
Sprains meine al wee eee ee 


| plant of Plymouth Cordage Co. CANADIAN TUBE & STEEL PRODUCTS, 


of Canada has virtually completed ITED Montreal, Que 
a major machinery modernization LIM . I . 
Dir *_* of 


program designed to maintain the 
DOMINION STEEL AND COAL CORPORATION, 


SAINT JOHN 


Saint FRANCIS XAVIER University 


ANTIGONISH, NOVA SCOTIA 


Courses leading to Degrees in ARTS, SCIENCE, COMMERCE, 
EDUCATION, HOME ECONOMICS, NURSING AND SOCIAL 
WORK. 


Certificates in Education recognized by the Department of 
Education of Nova Scotia as fulfilling the requirements for the 
High School license. 


Engineering Certificates admitting to the Third Year of Applied 
Science at the Nova Scotia Technical College and McGill 
University. 


e+. is Of uniform 


Premedical and Predental Courses. complete web is galvanized 


AFTER fabrication, giving a lasting 
finish unmarred by damage during 


company’s position in the domes- 


Affiliated Institutions 
| tic rope manufacturing field. 
| Over-all cost of the new plant 


MT. ST. BERNARD COLLEGE, ST. MARTHA’S 
SCHOOL OF NURSING AND XAVIER JUNIOR | "y pechaiien snaiaene ae 
been relocated in a modern con- 
COLLEGE, SYDNEY, N.S. 


‘manufacture. : 


crete building, making posSible a 
most compact and efficient layout 
of A... production departments. 
‘ ; Q ae ew draw frames and i 
Residential facilities are modern and fees spinning machines have sie 
| chased an talled in the pre- 
are moderate. paring and yarn spinning depart- 
- ments. Older equipment which 
they replace will be scrapped. 
en ore re a also been 
complet on rope-making 
machines. 


Major market for ropes from 
| the new Dartmouth plant of Ply- 
;mouth Cordage of Canada Ltd. 
will be centred in the Atlantic 
provinces. The company’s ropes 
be sold to the’fishing, marine, 
farm, industria] and other users, 


For Further Information Apply to 
the Registrar 











Here’s How Maritime Industrial Companies Are Doing)  poihesay Collegiate 


Acadia-Atlantic 


Acadia - Atlantic Sugar Refin-| 


eries’' Ltd. engaged directly and 
through its subsidiary, Atlantic 
Sugar Refineries Ltd., in the re- 
fining of raw cane sugar in the 
Maritimes, Quebec and Ontario 
where saies are estimated to 


represent 35%<-40% of total con- | 


sumption for area served, The 
company produces some 50 or 
more different grades and pack- 
ages of sugar in the form of 


granulated, brown and icing sugar | 


as well as sugar syrups. 


The cotapany owns two cane} 


sugar refineries, one at Saint 
John, N.B., having a capacity of 
1.5 million lb., and the other at 
Woodside, near Halifax, with a 
daily capacity of 1,250,900 
which has been closed since 1942, 


but has been kept in good repair | Stove Co., Gardner, Mass., for) 
against resumption of its opera- ee of their lines in 
anada. 


tions. 

Consolidated net profit 
$1,383,305 in 1954 compared with 
$1,269,430 for 1953. 

The sugar refining 
continues to be a 
margin operation, with large 
volume production essential to 
permit a modest profit, President 
J. A. Gairdner stated in his last 
annual report. .A, steady increase 
in Canadian population and the 
resultant sales volume of refined 
sugar has enabled the company 
to meet increasing costs. 

Capital expenditures were 
$775,619 during 1954. Working 
capital at Dec, 31, 1954, amounted 
to $10,484,203 against $6,913,130 
at the close of the previous fiscal 
year. Work is going ahead on 
constructing and equipping the 
first major addition to the Saint | 
John plant, cost of which has 
been estimated at a minimum of 
$2 million. 


industry 
low profit 





Connors Bros. 


Ib., | 
| agreement 


was 


| bined capacity is more than 750,- | car Wheels resulted in reduction come taxes was lower at $8,864,,gas and markets gasoline, fur- 
in the operation of the company’s | $83,520 less than in previous year. | nace oil 


000 cases a year. 


Africa, New Zealand, India, 
Singapore, Hong Kong, Mauri- 
tius, and the West Indies, Central 
America and the United States. 


Brand names include “Glacier,” | with $1,492,830 at the end of the! Class B no par value shares. 


“Brunswick,” “Jutland,” “Old 


Salt,” and “Connors.” 


Enamel & Heating 


Enamel & Heating Products 
Ltd. manufactures oil, coal, wood 
and gas stoves, ranges, heaters 
and warm air furnaces under the 
brand name “Fawcett,” air con- 
ditioning equipment and installa- 
tions, oil fired hot water tanks; 
and ranges and heaters under 
with 


It has plants at Sackville, N.B., 
and at Amherst, N.S. The com- 
pany has also*‘installed machin- 
ery and tools for production of 


| aircraft components at their No. 4 


|plant at Ambherst. 


Warehouses 
are maintained at Montreal, Win- 
nipeg and Vancouver and the 


|company’s products are sold in 


| 


all parts of Canada. District sales 
offices are maintained at Sack- 
ville, N.B., Amherst, N.S., Mont- 
real, Toronto, Winnipeg and 
Vancouver. 

Net profit for 1954 was $74,815 
compared with $105,098 for 1953. 

While ‘the rolling mill showed 
an increased profit, this was off- 
set by a small decline in opera- 
tions of the aircraft division, due 
particularly to reduced earnings 
from the range and heater divi- 
sion because of intense U. S. com- 
petition, President N. A. Hesler 
reported. 

No improvement in the earn- 
ings of the stove and heater di- 


| vision is anticipated until further 


Connors Bros. Ltd., are packers | protection is granted. However, 


of sardines, herrings, 


kippered | backlog of orders 
snacks, and other sea foods. Main | larger profit for 1955 from the 
plant is at Black’s Harbour, N.B., | rolling mill and aircraft division, 


indicates a 


while branch plants include Free-| the president said. 


port, N.S., Newfoundland. Com- 
















It makes sales across Canada | 
a Outstanding capitalization at|as an agency in St. John’s,!<o--~wear”? and “Evangeline” 
4 June 30, 1954, consisted of $1,135,-| Nfld. Other agencies are main- palincamaniaite. er ; N é Ss. A Pr PL E 5 A N D 
000 $25 par 4.16% cumulative re-| tained in the West Indies. The 
deemable sinking fund preferred|company’s export business Fr 
| shares and 250,000 $5 par common | amounts to about 4% of sales Oland & Son { \ A PP L E P RO D U CTs 
. | shares. total. | Oland & Son Ltd. directly and | 
SUMNER MONCTON, N.B. mac co., LTD. Profit in 1953 (latest figure | through subsidiary owns and op- BRAND 
RETAIL BS TEE ESA es Sade WHOLESALE Ganong Bros available) amounted to $204,340 | erates two breweries in Halifax, 
£ ae compared with $390,425 the pre-|N.S. It distributes beer and ale This famous trademark represents top value Add zest to hot weather menus with Scotian 
THE HOME OF | Ganong Bros, Ltd., is a large | vious year. be the ee aemeees in Nova: Scotia, New Brunswick wherever renowned «products of Annapolis Valley Gold apple ee - > Apgleamese, veadly to serve 
| manufacturer of high-grade choc-| ing costs of materials, supplies | and Quebec and exports to the “os ee d abroad. #% 2, dessert or with meats, excellent for pies or 
QUALITY HARDWARE | olate candies, established in 1872,|and freight and no increase in| British West Indies and the a. ad — Ps yn po sekilien puddings .. . Canned apples for quickly prepared 
| and has its plants at St. Stephen, | prices during the year, the de-| United States. Breweries have a ae ; P pers * apple pies with no waste from peeling or coring 
WR ced tn, ‘nat edehegs Wee. taelaaeainns aia of. 300,000 Scotian Gold apples are assured the protection of — and Scotian Goid Apple Juice, healthful and 
BUILDING SUPPLIES PLUMBING SUPPLIES With the completion of an ex- | evitable, the annual report said.|pbls. annually. modern refrigeration. refreshing as an appetizer or beverage. 
ELECTRICAL SUPPLIES HARDWARE SUPPLIES pansion and modernization pro-| At last report, the daily capac-| The “Oland” brewery is oper- UNITED FRUIT CO’S of N.S. LIMITED, KENTVILLE, N.S. 


TOOLS 


Increased use of steel railway 















PAINT 


ELECTRICAL APPLIANCES 


SPORTING GOODS 
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ENGLISH BONE CHINA 


the Florence | 





sell it to Dominion Wheel 
Foundry Co., Trenton, N.S. 


Sales representatives and con-|car whee] plant, with the result | 
nections are maintained in South | that it was deemed advisable to| outstanding $218,125 first mort- 
& 


and heavy fuel oil 
At Dec. 31, 1954, company had | locally. 

The company says during the 
and collateral trust bonds; | past year it deepened two wells 


000 preferred stock, $100 par; and in each case obtained a mod- 


Working capital at Dec. 31, | 60,000 60c cumulative nonvoting erate increase in gas. It says the 


| 1954, was $1,612,444 compared|noncallable Class A and 40,000| most important development was 


previous fiscal period. 
Accelerated depreciation 
$25,876 has been charged 
surplus. 


of and a subsidiary, G. H. Hamilton 
to'& Sons Ltd., makes biscuits at)|dertaken to drill six wells in the 


| the signing of an agreement with 
O. H. Parker of Ponca City, 
|Oklahoma, whereby he has un- 


Company’s plant is at Moncton 


company's lease area. 
These wells are to be 
the most 


|Pictou, N.S. Warehouses are 


| located at Montreal and Toronto. | com- 


| leted di t 
| . H. Estabrooks | Mar. Industries euler ‘wees including frac- 
T. H. Estabrooks Co. blends, 


packs and distfibutes Red Rose duces evaporated salt at its mod- 


Tea and Red Rose Coffee. Plants 
are maintained at Saint John, 


Montreal and Winnipeg. 


The | Amherst. Output in recent years 


turing of any producing forma- 
tions encountered. Two wells are 
being squeezed preparatory to 
fracturing and are expected to 
have been treated by this week. 

One of wells, drilled in the 


Maritime Industries Ltd, pro- 


|ern salt manufacturing plant at 
Nappan, N.S., on the outskirts of 





“Keith” brewery by its wholly 
owned subsidiary, A. Keith & 
| Son Ltd. Oland & Son (Quebec) 
Ltd.; a subsidiary, was formed in 
11949 to distribute the company’s 
products in Quebec. 

The two main plants are con- 
| tinuing to be maintained in most 
}modern and efficient manner 
through a policy of modernization 
and further expansion. The com- 
pany has spent more than $3 mil- 
lions on a capital expansion pro- 
gram since the war. 

Latest available figures are for 
1953 in which consolidated net 
profit amounted to $293,481, 
1.6% higher than the net of 
$288,727 in 1951, Working capital 
was $56,943 at Dec. 31, 1953. 


Robin, Jones & 


company maintains six WA&re-| has increased steadily since the |s " 
8 . tony Creek field, has a natural 
houses for storage purposes in its | plant was brought into produc- ve 1.2 
‘oti biti flow of 108 bbls. day, Parker | W 
Canada-wide ~distribution net-| tion in early 1947. rs ena The a = il hitman 
work. The company is entitled to *| Robin, Jones & Whitman, Ltd. 


| A wholly owned subsidiary im- 
ports and sells bulk tea and green 
coffee to the wholesale trade. 


Export sales are made in the 


British West Indies through resi- 
dent agents and to the New 
England states by the company’s 
head office in Saint John. 

Net profit for the year ended 
| June 30, 1954, amounted to $240,- 
260 compared with $151,256 the 
previous, year. 

Sales of Red Rose Tea con- 
| tinued to increase throughout the 
| year, President H, L. Keen said 
in the annual report. 
| the company joined with other 
| coffee distributors in deploring 
{conditions of the world coffee 
| markets. 

“These conditions raised con- 
sumer prices to record high levels 
and resulted in a severe setback 
'in coffee sales in the latter half 
of the fiscal year,” he said. 

Although tea markets also ad- 


| vanced during the year, consumer | 


price increases have been mod- 
| erate. 

| Net profit amounted to 4.6% 
on the capital employed in the 


| business. This indicates the nar- 


|rowness of the margins secured 
,on such competitive lines as tea 
and coffee. 


gram in 1951, the company 
increased floor space by 30%, It| 
can now turn out a much larger | 
amount of confectionery than was | 
the case a few years ago. 

The company does, not provide 


financial or operating statements | paper box factory, a daily capac- 
and details are not submitted on | ity of 15,000 boxes, 


its corporate structure. | 


Marven’s Lid. | 


Marven’s Ltd. manufactures 
biscuits, cakes and potato chips. | 
Its products are sold across Can- 
ada and include _ shortbreads, 


However, | 


| 15,0Q@0 loaves of bread a day and 


‘ ;}some four miles away at Belli- 
hydraulically extract salt over an|yeau, has been reconditioned 
extended area in which test drills after being abandoned by Shell 
have indicated a large body of | oj) in 1950. : 

good grade salt. A substantial) The results of fracturing the 
| expansion program was launched | tight sands of the Alberta forma- 
at the Nappan plant early in 1952) tion in- N. B. are awaited with 
and jhas increased capacity con-/“great interest,” the company 
siderably. It was designed to | said. 


}ensure a continuing adequate! Gas and oil sales for the fiscal 


operates -a trading and fishing 
business in the provinces of Que- 
bec, New Brunswick and Nova 
Scotia. It operates 22 branches, 
the majority of which are on the 
Gaspe Coast. Dried fish is ex- 
| ported while boneless fish is sold 
all over Canada. Frozen fish 
| blocks are produced for export to 


supply for the company’s market | year ended May 31, 1954 (latest | U.S 


in the Maritimes and the eastern 
part of Quebec. 

Maritime Industries is a wholly 
;}owned subsidiary of Dominion 
|Tar & Chemical Co. 


| figures published) were $171,657 
($189,492 the previous year). Net 
profit was $10,816 as compared 
with $44,830 for the previous 
Separate | fiscal year. 


financial and operating state-| The company charged $26,607) . Original business was estab- 
jments are not submitted for | cost of participation in Oklahoma| lished in 1766. At time of incor- and experienced Staff and small classes greatly increase the 
| publication. and Kansas drilling venture to Poration company bought assets chances of high academic achievement. Athletics are well 


The Nappan plant is operating 
“pretty well” to capacity, a com- } 
pany spokesman reported. Sales 
are through Sifto Salt Ltd., an- 
other subsidiary of Dominion Tar 
& Chemical. 


Moirs Ltd. 


Moirs, Ltd, produce chocolates, 
confectionery, bread’ and cakes 
and also operates its own paper 
box factory and wooden box mill. 
Its plants are at Halifax and Bed- 
ford, N.S., while branch ware- 
houses are at Montreal, Toronto, 
Winnipeg and Vancouver, as well! ang trademarks include “Wind- 


1954 fiscal year income. 


N.S. Textiles 


Nova Scotia Textiles Co. oper- 
ates a modern plant at Windsor, 
|N.S, whege it manufactures a 
wide range of knitted goods in 
both cotton and woolen fabrics 
for men and women. During the } 
war, the company expanded its 
facilities in the plant to meet 
war requirements, Financial and 
operating details are not pro- 





| vided. 


ity of the plants was about 50,000 | ated by the parent company, the | 
lb. of chocolate and confection- 
ery products. The bakeries are 
reported to have a capacity of 


7,500 Ib. of cake per day; the 


Maritime S & F 


Maritime Steel & Foundries 
Ltd. manufactures construction 
equipment; structural steel for 
bridges and buildings, steel and 
alloy castings, power shovels, etc. 


Property consists of ware- 
houses and wharves at Halifax 
and 22 branches, Sixteen are in 
Quebec province, four in Nova 
Scotia, two in New Brunswick. 


of the C. Robin Collas Co., Ltd., 
A. G. Jones & Co., and Atlantic 
Fish Companies, Ltd, 

Net loss for the fiscal year 
ended Feb. 28, 1954, was $30,834, 
compared with $86,484 in the pre- 
vious year. Depreciation in 1953- 
54 was $44,500; no depreciation 
was provided in 1952-53, 

Operating profit for the 1953-54 
fiscal period amounted to $46,553 
compared with an operating loss 
of $81,627 for the preceding fiscal 
(Continued on page 48) 
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ROTHESAY, NEW BRUNSWICK 
FOUNDED 1877 





















An Old New Brunswick School 
for Boys Aged 10-18 


Rothesay is an Independent “Boarding School whose purpose 
is to offer a liberal education for able boys. This includes 
besides Scholarship, Intellectual, Moral and Physical growth. 
It thus offers a sound system for the development of Char- 
acter and Leadership. 


Courses Jead to Senior and Junior Matriculation. 




















An able 







organized and coached and include all boys. Buildings con- 
sist of Memorial Chapel, Senior and Junior Residences, School- 
house and Gymnasium, Administration Building, Covered 
Rink. 












Autumn’ Term Opens September 15th. 






Information on Scholarships and Bursaries available on request, 
For illustrated booklet please write the 





Fees are moderate. 


HEADMASTER, C. H. BONNYCASTLE, B.A., LL.D. 
ROTHESAY - NEW BRUNSWICK 
























SUMMER SESSION 
July 4 - August 13 


@ University credit courses in Arts, Science and Education. 
Also matriculation work. 


@ Special courses for all or part of the period in Painting, 
Handicrafts and Music. 


SHORTER PROGRAMMES 


@ Mount Allison Summer Institute — “The Commonwealth 
Today,” August 11-13. 


@ Udited Nations Summer Schoo! tfor High School stud- 
ents), July 5-9. 


@ Church Music Workshop and Choral Clinic, July 25-30. 


For further information and brochures write to: 


DR. D. G. G. KERR, 

Director, Department of Extension, 
Mount Allison University, 
Sackville, New Brunswick. 
























Montreal 








" Specializing in Dredging and Marine 


tHe J. P. PORTER 
COMPANY LIMITED 


936 Dominion Square Bldg. 


GENERAL CONTRACTORS 


sodas and malted milk lunch bis- 
| cuits, Scotch-style oat cakes, etc. 
| One of Moncton’s oldest indus- 
| tries, established 50-years ago by 
the late J. A. Marven, it was sold 
this year to George Weston Ltd., 


the plant would continue to oper- 
| ate, expansion was contemplated, 
and it was intended to retain the 
Marven name and trademark. 
A controlling interest in Mar- 
ven's was acquired in early 1953 
by Canadera Ltd. an interna- 
tionally backed investment com- 
pany set up in 1952 to invest in 
| Canadian enterprises. Canadera 
| bought 22,454 of the 40,000 class 
B shares of Marven’s at the time. 
| Al] Canadera’s shares have now 
| been sold to Weston’s and it was 
| believed the offer to purchase 
was extended to other sharehold- 
ers at the same time. 
| Consolidated net profit for 1954 
| was $20,800, 8.8% lower than the 
| previous year’s net of $108,511. | 
| Net earnings were down 54.5% | 
| at $153,194 compared with $336,- | 
1740 in 1953. Provision for in- 















Construction 





Toronto. It was announced that | 


burg Sea Products Ltd., Nicken- strands 1156" in diameter, ond 

| son ae Ltd, and an *p- ak na das 

proximate % interest in O. strand contains 

Hattan Co. = wires. If all this wire were loid history of Nova Scotia. We are proud to 
Control of the company is held ed to end 8 worl tpen the 

by C. J. Morrow of Lunenburg 

and W. 5. Lee and R. G. Smith of on have been associated with this historic project. 


| Construction equipment is built 
j}under license from the U. §&., 
| while the foundry supplies cast- 
ings for mining, manufacturing, 
shipbuilding and rolling stock. It 
| operates its foundry at New Glas- 
| gow, NS. 
Net profit in 1952 (latest avail- 
jable figure) was $106,259, 14.1% 
| lower than the 1951 net of $123,- 
703. Working capital at Dec, 31, 
1952, amounted to $633,500. 

The company has a sales office 
in Montreal, 


National Sea Prod. 


National Sea Products Ltd. pro- 
duces, processes and distributes 
fresh, frozen and smoked fish and 
fillets; canned fish, salt, dry and 
pickled fish; fishmeal, fish oils 
and glues. It holds a substantial 
interest in a fleet of fishing ves- 
sels and the company operates 
cold storage warehouses in sev- 
eral localities in Nova Scotia with 
distributing houses in Toronto, 
Ottawa and Montreal. 

Production and sales in 1954 
will exceed the previous year, 
the company said, Keen compe- 
tition’ in both domestic and ex- 
port markets continue to keep 
profits low. 

Continued expansion of “con- 
‘venience” packs will take place 
this year, and markets for speci- 
alty items such as fish sticks will 
be further extended, it reports. 
Marketing of fish on this conti- 
nent has made some rapid ad- 
vances during the past few years 
and other forms of cooked fish 
in the frozen fish state, resulting 
in fish products being used in 
homes that very seldom, if ever, 
ate fish before. 

Subsidiaries of National Sea 
products include Leonard Broth- 
ers (Newfoundland); Banks Ltd.; 
Nepigon Fisheries Ltd. Lunen- 
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On completion of the new 

ANGUS L. McDONALD BRIDGE 
spanning world famous Halifax Harbour 
marks another step in the progressive 




















A cross section view 
of one of the two main 13'4- 
inch cables from which the 
bridge is suspended; each 
cable is composed of 61 

































Halifax. 
“We of National Sea Products 
envisage a busy year ahead,” the 
id. 


to the Rocky Mountains! 
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N. B. Oilfields 














DOMINION WIRE ROPE & CABLE CO. LIMITED 


MONTRES 
NOVA SCOTIA REPRESENTATIVES: AUSTEN BROS. LTD., HALIFAX AND SYDNEY 
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Acadians this year. 


covered church at Grand Pre. 
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THIS CORNER OF NOVA SCOTIA is in the minds of thousands of 


Here is the statue of Evangeline before the vine- 


Evangeline is semitfictional but she is a 


symbol of a people celebrating 200 years of survival all over the Maritimes 


with colorful ceremonies. 





... AND HERE IS THE PAGEANTRY. The Acadians retain their folk- 


lore and the memory of their olden customs. 


< 





These girls wear Acadian 


folk costume as they pose beside the spinning wheel at which their 


ancestors worked and sang. 


As well as preserving their rich heritage, 


Acadians are continuing the renaissance that began in the 1880's. 


Where Legend Goes With Progress 


A North American People Recall Past, Welcome Future 


Evangeline is a story in school- 
books and on library shelves to 
millions of North Americans. 

But to about one million North 
Americans it is the embodiment 
of their own national history. 

For the Acadians are a little- 
known national group, with their 
own heritage and traditions and 
even in a sense their own speech. 
They play an increasingly impor- 
tant part in the life of Canada. 

—They comprise ciose to half 
the population of one of its prov- 
inces, New Brunswick, which 
just now holds special promise of 
economic development, They are 
also a closely integrated part of 
the social fabric of Nova Scotia 
and Prince Edward Island. 

—They comprise a surprising 
proportion of the French-speak- 
ing population in other parts of 
Canada besides Quebec and the 
Maritimes, The Acadians have 
ever been migrants, first because 
of their historic expulsion, and 
secondly because of economic 
conditions in later years. 

This year is the Acadians’ year, 
It is the bicentennial of their ex- 
pulsion from their. lands in 1755. 

They plan commemorations and 
celebrations that will make it a 


big year in the current history of | 


the Maritimes. 
In dozens of small communities 
Acadian bicentennial ceremonies 


and celebrations are already tak- 
ing place. 
Later in the summer, lar,e 


“national” scale events are sched- 
uled to take place in four Mari- 
time centres. 

Visitors are expected to arrive 
in great numbers from Quebec, 
from other parts of Canada, from 
New England and _ Louisiana. 
Many or most of them may be 
Acadians, but the color and 
uniqueness of the Acadian tradi- 
tion, plus advance “publicity” by 
the poet named Longfellow should 


bring many others. The provin-| 


cial tourist organizations are 
making the event widely known 
in the United States. 

Though the bicentennial] will 
last all year, the four major cele- 
brations are in August, Each will 


highlight one great phase of 
Acadian history. 

They are: 

—August 11, at Moncton: 


“The Acadians of 1955,” with 
special emphasis on religious 
thanksgiving. 

—August 12, at Memramcook, 
New Brunswick: “The Acadians 
of 1855,” with emphasis on the 
achievements of the pioneers of 
the modern Acadian renais- 
sance. 

—August 13, at Grand Pre, 
Nova Scotia: “The Acadians of 
1755,” a colorful pageant based 
on Longfellow’s poem Evange- 
line. 

—August 16, at Port Royal, 
Nova Scotia: “The Acadians of 
1655,” a tribute to the early set- 
tlers, (1955 actually marks the 
350th anniversary of the first 
establishment at Port Royal.) 


Act of Thanksgiving 


The Acadians are aware that 
commemorating such events is 


to stir up any sentiment which 
might endanger in the least the 
ideal of national unity, They have 
determined to discard any item 
in the programs which might 
seem objectionable because of 
the possibility, however remote, 
that they may foster ill feeling. 

The object is a positive one: 





j}its own culture. 


“A collective act of thanksgiving 
to the Almighty for having favor- 
ed the Acadians with His pro- 
tection; a proud tribute paid to 
the human virtues of our ances- 
tors, which enabled them to con- 
quer adversity; a grateful re- 
membrance of the heroic deeds 
of the Europeans who were the 
first to attempt settling perma- 
nently in Canada, 

Other groups have been invited 
to take part in the celebrations: 
English, Scottish, Irish, French 
Canadian, Franco-Acadian, Lou- 
isiana Acadians, and to contribute 
some feature characteristic of 
For example, 
Highland bands will be present 
from Cape Breton. 

Designation of French Cana- 
dians as another ethnic group 
points up the fact of Acadians’ 
separate identity. 

They apply the term French 
Canadian to French-speaking 
people of Lower Canadian origin. 
The two regions were settled 
separately and have their own! 
distinct history, even as the Eng- 
lish-speaking colonies of the 
Maritimes had a separate history 
from “Canada”—what is now} 
Ontario and Quebec—until Con-| 
federation, Acadians have their | 
own common family names, like | 
Cormier and Arsenault, to be 
found in abundance wherever 
Acadians have gone (including 
Quebec). Acadians even have 
their own accent in speaking | 
French, though it is not greatly 
different. 

An official of the celebrations 
estimates there are about 200,000 
Acadians in New Brunswick, even 
more in Quebec Province, from 
150,000-200,000 in New England, 
about 75,000 in Nova Scotia, 15,- 
000 in Prince Edward Island. 

The biggest colony is in Louisi- | 
ana, some 600,000. 

Ontario and the West may have 
5€,000 Acadians, he believes. 

Montreal has 50,000 Acadians, | 
about two thirds as many as| 
Nova Scotia where the Acadians 
first settled. 

Torontc district is said to have 
10,000 Acadians, almost as many 
as Prince Edward Island, which! 
is native soil to them, It would 
also mean that Acadians account| 
for a very large portion of the 
French-speaking population of| 
Toronto. 

There are a great many Aca- 
dians in the Province of Quebec. | 
In some regions like St, Jacques | 
de Montcalm they settled very | 
early; in others like Arvida they | 
are recent migrants. 

In 22 Regions 

Acadians in some 22 regions 
have set up their own commit-| 
tees preparing celebrations of the | 
bicentenary. They give a further 


| idea of where Acadians are to be 


found: 

The Maritime Provinces: the 
diocese of Moncton; the diocese of 
Bathurst; the diocese of Ed- 
mundston; the diocese of Yar- 
mouth; Prince Edward Island; 
Cape Breton. 

Quebec Province: 
Peninsula; the Magdalen Islands; 


the Gaspé 


| 
| Quebec City area; Montreal area; | 
a somewhat delicate task, But/ Nicolet area; Joliette area; Lake | 
they stress that they do not want | St. John and Saguenay; Richelieu- 


| Valley. 
| United States: Louisiana; Mas- 
Maine and New 


| sachusetts; 
Hampshire; Connecticut 


| Khode Island. 


As the- Memramcook celebra- 
tion indicates, 1955 is really a 
sort of chain of centennials. 

It was 100 years ago that the 
Acadian renaissance got its first 
spark of life. Father Lafrance 
opened a small college in Mem 
ramcook Valley, and for the first 
time the Acadians had an oppor- 
tunity to have their youth edu- 
cated within their national tradi- 
tion. 

Ten years later the Holy Cross | 
congregation took over Father| 
Lafrance’s seminary and it be-| 
came St. Joseph’s College. 

It was in 1881 that the Acadian | 
renaissance came to full growth:| 
the first national council of the! 
Acadians was called at St. Jo-| 
seph’s College. It was then that 
the Acadians chose their national | 
flag, which is already much in 
evidence at bicentennial celebra- 
tion in the Maritimes this year. 

The flag is a French tricolor 
with the Acadians’ emblem, the 
Star of the Assumption in the 
papal color, yellow, in the upper 
left hand corner. 

Their national anthem is “Ave 
Maris Stella”—“Hail Star of ,the 
Sea”—addressed to the Acadian 
patron, Our Lady of the Assump- 
tion. 

The Acadians considered adopt- 
ing the same patron as the 


French Canadians, St. John the, 
Baptist. But they went their own 
way on this as on the flag. 

The fact that Acadians use the 


flag of revolutionary, republican 
France while French Canadians 
cling to the fleur de lys has no 
special significance though, an 
Acadian leader says. They favor- 


nee 






\ 
\ 


i 


This emblem of the Acadian bi- 
centennial celebrations will be 
seen in many Maritime centres 
this summer. It shows the Aca- 
dian symbolic Star of The As- 
sumption atop a giant A against 
a tricolor background. 
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ed the tricolor only because it 
was the flag of France at the time 
they created their own flag. 


Scholars don’t agree on how 


the Acadians and their country | 


get their names. The French peo- 


tple who settled in Nova Scotia 
used to call it “L’Arcadie,” 
“L’Acadie,” “L’Acadia” and “La 


Cadie” as far back as 1605, They| 


used the terms to apply to more 
than the present territory of 
Nova Scotia. 

The word Acadia may come 
from the Indian word “acadie,” 
which means “fertile land.” (Shu- 
benacadie, a place in Nova Scotia, 
means “place where the wild 
potatoes grow,” and Shenacadie, 
another town, means “a place of 
cranberries."’) 

Still other people say that the 
early French borrowed ths name 
from Arcadia in ancient Greece. 


National Society 

| The Acadians also founded 
| their National Assumption Soci- 
|ety in 1881. All Acadians belong 
jto it by birthright, and it pur- 
| sues activities somewhat like the 
St. Jean Baptiste Society of the 
French Canadians, (The National 
Assumption Society should not 
be confused with an Acadian in- 
surance company, the Mutual 
| Assumption Society.) 

| It is this national organization 
that is co-ordinating all the bi- 
centennial celebrations. It has 
headquarters for the year’s pro- 
gram at Moncton. 

| The celebrations and the pro- 
motion in connection with them 





are costing money. New Bruns-| 


Acadian organization which is 
promoting a state affair that will 
last a whole year, 

The celebrations are a grass 
roots affair too, for even those 
22 regional committees don’t ex- 
haust what’s going on among 
Acadians this year. 

The Nova Scotia Government 
estimates that 30 different local 
celebrations have already been 
scheduled in that province alone. 
And there will likely be more 
apnounced, 

An example of what the local 
people are arranging is the Yar- 
mouth Memorial Festival, It will 
last seven days and include a 
dramatic and musical festival, 
coronation of a festival queen, a 
parade, a banquet and presenta- 
tion of a pageant on six nights. 


Grand Pre Highlight 


But perhaps the central point) 


of the celebrations in the Mari- 
times, and of- greatest interest 
to tourists, will be the Grand Pre 
and Port Royal events. 

It will be the biggest day in 
200 years for historic Grand Pre. 

The first days’ program will 
begin with a Pontifical High Mass 
and will continue with a drama- 
tization of Longfellow’s “Evange- 
line.” The Acadians will dedicate 
a memorial to the poet and in the 
evening a pageant will be follow- 
ed by elaborate fireworks. 

The next day the first theatri- 
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Tou rist Dollars 


| New Brunswick not only de- 
|pends on tourism for a larger 
|share of its citizens’ intome than 
some other provinces, but it is 
also well up in the forefront of 
aggressive promotion of tourisni. 


The provincial government is 
budgeting $300,000 this year for 
tourist promotion. That figures 
out to about 56c per person, and 
represents a sizeable increase 
over last year. 

Spending to bring visitors is 
good business: if the 56c per per- 
son m the province brings the 
jsame amount of tourist spending 
as the province got last year, it 
will bring an average individual 
return of $33.28 per citizen. A 
return of close to 6,000%. 

Though it’s not all attributable 
to the promotion spending, it 
points gip the worthwhileness of 
that kind of spending. 

In view of its importance, the 
study of.tourism is on a scientifi 
basis in the province 

What influences tourists and 
just what do they do?’ The Trave! 
Bureau had an_ independent 
agency do a survey of visitors 
to New Brunswick during 1954. 

They found 


—Greatest numbers of U.S 
visitors come from Massachu 
setts, New York, New Jersey, 


Pennsylvania, Connecticut, Ohio 
Maine and Illinois, in that order 
—Most Canadian visitors come 
from Ontario and Quebec 
—How’s our food? — a contro 
versial question to some Cana- 
dians. Good, replied 2,372 Ameri- 

cans; fair, said 604; poor, only 63 

Among Canadian visitors, 607 

thought food was good; 136, fair; 

23, poor. 

—Accommodation: Good, 2,314 

Americans; fair 134; poor, 22. 

—Visitors were asked how 
they rated the province's roads. 

Good, said 1,623 Americans; fair, 
1,242; poor, only 197. One said: 
“Don’t improve the roads; it 
would spoil the charm of your 
country.” Canadian visitors 
voted: good, 340; fair, 337: poor, 
90. 

Of 3,923 American and Cana 
dians replying, only 15% com- 
plained about roads. 
continental Canada’s first perma- 
nent settlement, is about seven 
miles from present-day Annapolis 
Royal. 

People who visit Grand Pre or 
other Acadian parts of the Mari- 
times often ask if Evangeline is 
an historical person. The answer 
is no in the strict sense, but a 
woman very like her did live. 

Longfellow never visited Grand 
Pre so far as anyone knows, 
though it’s said he did come to 
some other parts of Nova Scotia. 
(He owned shares in a Cape Bret- 
on coal mine.) 

He probably heard the story 
of an Acadian girl, Emmeline 
| Labiche, who was separated from 
her engaged sweetheart, Louis 
Arceneaux in the expulsion. She 
found him near what people now 
'eall the Evangeline Oak in St 
Martinville, Louisiana, Louis had 
'married another girl, however. 
| There is a shrine to Emmeline’s 
memory in St. Martinville, where 
| She died. 
| Though Longfellow changed 
the names and took poetic license 
|with the story, the tourist who 
| visits Nova Scotia this summer 


vick Government has granted/cal production ever written and/| will be able to use a copy of the 


$20,000, Nova Scotia Government, 


$12,500, Quebec gave $25,000: A) Lescarbot’s “Theatre of Neptune,” | of the area. 


public subscription raised the 
rest of the money needed to make 
up almost $200,000. Cities like 
Moncton and Yarmouth have 
been very helpful. 

In the U. S., Louisiana legisla- 
ture voted $100,000 to the local 


‘presented in America, Marc 
j will be revived. It will be played 
in a natural amphitheatre beside 


| historic Fort Anne at Annapolis 


tation” at Port Royal. Port Royal, 


poem as a guide book to much 


| The English expelled about 
6,000 Acadians from the Grand 
i|Pre area in 1755. Some 4,000 


' ever. i 


Only one tourist complained 


jabout the method of obtaining 


liquor and beer, and only one 
made an issue of the exchange 
rate. 

Most frequent suggestion was 
building of more roadside picnic 
sites. Most frequent points of 
praise were scenery and hospi- 
tality. 

Advertising Pays 

Advertising and publicity pay 
in promoting tourism. The ques- 
tion, “Had you seen, prior to your 
visit, any advertising or travel 
promotion about New Bruns- 
wick?” brought that out. 

Almost 70% of tourists last 
year had seen advertising or pub- 
licity about the province. And in 
those areas where New Bruns- 
wick advertises the most, the sur- 
vey shows a higher percentage 
of observation. 

“Did you have in your posses- 
sion any tourist literature before 
your trip to New Brunswick?” 

“Yes,” said 1,795 or 57% U.S. 
visitors. And 1,094 of them had 
received it as a result of direct 
ipplication to New Brunswick 
Travel Bureau. Others had got 
it from the Canadian Government 
Travel Bureau, travel agencies, 
autoclubs and other centres 
stocked with literature by the 
provincial bureau 

A frequent criticism of tourism 
n New Brunswick is the sugges- 


tion that most visitors are ex- 
patrifte Maritimers, who stay 
with their relatives and don't 
spend much money — “tourists 


are simply coming home to live 
off the old folks.’ 

Not so, the Travel Bureau can 
now reply. Only 11% of Ameri- 
can visitors said they had rela- 
tives in New Brunswick. About 
25% of Canadians had a family 
tie. 

Replies showed 
number of persons per 
three. 

The Canadian visitors spend an 
average of nine days in the prov- 
ince, while the American visitor 
stays an average of six. Some 
travel people used to think the 
average American tourist was 
just passing through New Bruns- 
wick on his way to either Quebec 
or Nova Scotia. The survey 
makes it difficult to uphold this 
view, the agency says. Fewer 
than a quarter of the total num- 
ber of American visitors spend 
less than two days in New Bruns- 
wick. 

The survey showed that tour- 
ists spend more than Dominion 
Bureau of Statistics figures would 
indicate. The figure that turns up 
most often is $16-$20 per car per 
day. The average figure is $26 
per day, covering a range of from 
$5 to $50. 

As the average stay is six days, 
it is possible to multiply the 
number of U.S. cars entering on 
visitors’ permits and find a total 
expenditure of more than $25 
millions. 

Canadian visitors spend an 
average of $20 a day. Taking the 
total Canadian car entries for 
June, July ahd August, as count- 
ed by Travel Bureau spotters, 
and the long nine-day average 
stay, ,Canadian spending looks 


that average 
car Is 


like $6.3 millions for this season._ 


American spending, by people 


coming through interprovincial . 
points of entry, looks like $4.4 
millions. 


The study shows a total ex- 
penditure of $35 millions by tk 
tourists covered. It still doesn’t 
include casual traffic that stays 


Koyal, some 67 miles from Grand | went to Louisiana, which was a | less than 48 hours, nor spending 
Pre, There will also be a simple| French possession. Many of them|y visitors who come into the 
| ceremony at Champlain’s “Habi-|came back in later years, how-| Province from Nova Scotia, nor 
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WE WERE pleased to have been chosen as Contractors for the 1520-ton 300-ft. swing bridge 
for the Canso Causeway, one of the largest and heaviest of its kind in Canada. 

We were also general contractors for the two sets of unique lock gates, which are the first of 

their kind in Canada, together with the swing bridge they will enable shipping to pass through 
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LOCK GATES AT THE CANSO CAUSEWAY 


the 7000-ft. causeway linking the mainland of Nova Scotia with Cape Breton Island. , 
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STRUCTURAL STEEL BRIDGES & BUILDINGS ¢ 
BUCYRUS-ERIE POWER SHOVELS « MINING AND 


CONTRACTING EQUIPMENT © CORRUGATED STEEL 
CULVERT PIPE e MACHINING 


cin weet MARITIME STEEL AND FOUNDRIES LIMITED 


area; Sudbury area; Niagara! 
Falls, Hamilton and Windsor! 
areas. ' 
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Firms Are Doing 


Continued from page 46 


year. Although fresh fish prices 
strengthened slightly during the 
year, collections on the Gaspe 
Coast were about 60% less than 
the previous year and the com-| 
pany was unable to fill tentative | 
contracts with Italian buyers of 
Gaspe cured codfish 


Working capital at Fe® 28, 
1954, was $462,802 compared with 
$445,434 at the end of the pre- 
vious fiscal year 


Saint John Dry 
Dock 


Saint John Dry Dock Co. owns 
and operates one of the largest 
dry docks in the British Empire 
and is the only dry dock in 
Eastern Canada, available 
throughout the year, that will 
accommodate the largest mer- 
chant ships afloat. 


The company is also engaged 
in dredging, marine contracting, 
and in the fabrication and erec- 
tion of steel for buildings and 
bridges. The steel] department | 


comprises an important part of 
the company’s business. 
Consolidated net profit for 
1954 was $234,882 compared with 
| $360,790 in 1953, Working capital 
as at Dec. 31, 1954, was $1,712,461 
compared with $2,166,775. 


Standard Clay 


Standard Clay Products Ltd. 
manufactures salt glazed vitri- 
fied and fire clay products, in- 


|cluding sewer pipe, culvert pipe, 


concrete pipe, wall coping, flue 
linings, etc. The company owns 
five plants, three at St. Johns, 
Que,, and two at New Glasgow, 
NS. 

A new and larger unit for the 


production of iarge-size concrete | 


sewer and culvert 
into production 
June, i954. 

The company’s net loss for 
1954 was $16,844 compared with 
net profit of $9,671 the previous 
year. 

Depreciation and depletion for 
1954 were calculated at one half 
the rates normally used, At n-r- 
mal rates net loss for 1954 would 
have been $40,844. 

Combines sales of Products in 


—_——— 


pipes came 


McDermaid Agencies Ltd. 
GENERAL INSURANCE AGENTS 


cowcews 


186 HOLLIS ST., HALIFAX, N.S. 


D. K, McDERMAID, 


Manager 


° TEL. 3-7271 


W. A. CAMP, Secretary 


at the end of! 


Progress of the Financial Firms 


Authorized capital at Sept. 30, 


Acadia Trust 


Acadia Trust Co. Truro, N.S. 
‘net profit of $48,813 for the fiscal 
ended Nov. 

1 


uaranteed funds totaled $1,- 
at Nov. 30, 1954 ($1,388,- 


in 1953, but in dollar value they 
| were lower, reports President 
C. T. Trotter. “Intensive compe- 
tition” was encountered from im- 


| ports and established substitutes. | 


Costs of raw materials and labor 
increased. The unusually wet 
spring, summer and autumn 
added materially to the com- 
pany’s difficulties, the president 
said. 

Working capital at Dec, 31, 
1954, amounted to $258,754 com- 
pared with $386,516 at Dec. 31, 
1953. 


Stanfield’s 


Stanfield’s Ltd. manufactures 
high grade woolen and rayon 
underwear which is sold under 
the trade name “Stanfield’s Un- 
shrinkable” and “Novasilk.” Also 
manufactures hand _ knitting 
yarns. 

Plant is located at Truro, N.S., 
| with offices at Montreal, Win- 
nipeg and Wancouver. 
| Net profit in 1954 of $98,658 
was 34.4% lower than 1953 net 
of $150,363. 

Working capital at Dec. 31, 
1954, amounted to $2,449,643 com- 
pared with $2,404,612 at Dec. 31, 
1953. 


‘ ve 
Sussex Ginger Ale 

Sussex Ginger Ale Ltd. has soft 
drink manufacturing plants in 
Sussex and Fredericton, N.B. and 
Halifax, N.S. It operates its own 
distribution warehouses at Saint 
John and Moncton and has job- 
ber distributors in various large 
centres’ throughout the Mari- 
times, During the past year, four 
additional jobbing distributors 
were started. 

The company said no large in- 
‘crease in sales was experienced 
in 1954 but results compare 
“favorably” with past years. 
However, sales show a substantia! 
increase for the first four months 
of 1955 and the outlook for the 
coming season locks very promis- 
ing. 

“A more satisfactory profit - 
shown for the year as a result 
changes that were instituted,” it 
says. 

The company manufactures 
and sells about 10 different 
‘flavors of carbonated beverages 
throughout the Maritime prov- 
jinces. It operates a fleet of more 
| than 50 trucks. A separate trans- 
| portation department was set up 
jin 1953. 


-| Sussex Ginger Ale Ltd. was 


UNIVERSITY OF KING’S COLLEGE 


HALIFAX 


Founded 1789 


CANADA 


Combining the advantages of life in a: residential college 
and opportunities for study, through association with Dal- 
housi¢ University, in the Faculties of Arts and Science and 
in pre-professional course’ in Medicine, Dentistry and Law. 


School of Divinity, 
instruction in 
Speaking. 


Voice 


Diploma course in Journalism, 
Production, 


and 


Dramatics, Public 


Complete residence facilities for both men and women. 


Valuable 
+ students to carn part of their 


entrance § scholarships 


and opportunities for 


college expenses. 


For particulars of Entrance Requirements and Scholarships, 
apply to the Registrar, King’s College, Halifax, N.S. 


Industries Ltd., Halifax, 


' established in 1885. 


| Wallace Mig. 


Wallace Mfg. Co., Sussex, N.B., 
manufactures school furniture, 
refrigeration equipment, build- 
ers’ supplies, mill work, store fix- 
tures and lumber products in its 
wood processing plant, Lath ma- 
chines, woodsawing machines, 
|grey iron stampings, metal re- 
pairs and supplies are among the 
products manufactured in _ its 
|foundry and machine shop. 

The firm sells in Canada and 
also the export market, shipping 
part of its rough and dressed 
| lumber to the United States and 
Britain. The sawmill has been 
turning out about four million 
feet annually while the plants 
handle about six million feet of 
lumber a year, from the log state 
to the finished product 

Control is held by Associated 


Province of NOVA SCOTIA 


INDUSTRIAL RELATIONS are human relations, and the problems in- 
volved are many and varied. The DEPARTMENT OF LABOUR is con- 
cerned with many aspects of these problems. It provides services which 


affect: 


PRODUCTION AND PRODUCTIVITY 


APPRENTICESHIP and TRADE TRAINING 
—An investment in people 


INDUSTRIAL SAFETY 


—Certification of engine operators 
—Inspection of boilers, machinery and equipment 
—Compensation for injuries 


LABOUR RELATIONS 


CERTIFICATION of bargaining agents 
CONCILIATION of disputes 


MINIMUM STANDARDS 
MINIMUM WAGES for women 


INDUSTRIAL STANDARDS in the construction industry 


DEPARTMENT OF LABOUR 
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HONOURABLE M. A. PATTERSON, Minister 


30, 1954, was) 
fiscal year’s | 


144 year cartier), and included jmoved from rented premises to) 


| bonds and debentures of $997,370|the new building. Branch offices | 1954, consisted of $1 million, of 
and i 


$130,776 ($154,946). 

count amounted to $1,405,418 ($i,- 
387,497) and included first mort- 
gages of $500,073 ($437,806). 
| Estates, trusts and agencies ac- 
leount totaled $11,167,394 ($10,- 
| 729,002). 


Authorized capital is $500,000, | 


|of which $200,000 is fully paid up. 
At fiscal year end reserve was 
unchanged at $800,000 and profit 
and loss at $131,688 ($120,875). 


Central Trust 


ilton, Bermuda; ne beeen 
—- Jamaica; and Leeward 


Maritime Trust 


Maritime Trust Co., Saint John, | 
.B., carries on the regular busi- 
ness of a trust company but does 
not issue guaranteed investment 
certificates nor accept deposits. 
Branches are at Charlottetown, 
P.E.I. and Sackville, N.B. It 


Central Trust Co., head office| agencies at Summerside, P.E.I., 


Moncton, N.B., has branches in| and Fredericton, N.B. 


Saint John, Fredericton, Wood- 
stock, N.B., and Amherst, N.S. 


Control of the company was 


|acquired by Montreal Trust Co. 


The company received a large | recently, through purchase of all 
volume of new business in 1954.' the company’s shares. 


All departments showed new high 
levels for the year. 


Net profit of $41,837 for 1954| Canada, 


Company’s policy is to invest its 


\own funds only in Government of 


provincial and _ high- 


was 10.2% higher than 1953 net} | grade municipal bends. 


of $37,954. Profit per share in- | 
creased from $0.97 to $1.02. 


Net profit in 1953 was 1.3% 
| higher at $19,530 than the $19,284 


Total assets rose $1,917,192 to| net in-1952. The slight increase in 
$25,307,433 at the end of 1954. | profit was due to reduction in 
Estates, trusts and agency funds | corporate income tax from $14,931 


totaled $13,928,400 ($17,712,934). 


to $7,416. Estates, trusts and 


Guaranteed funds amounted to| agencies account stood at $9,385,- 
$5,712,858 ($5,059,303) and capital | 665 at Dec. 31, 1953 ($9,169,862 at 


account was $666,175 ($618,004). 


Authorized capital consists of| vestments was 


Book value of in- 
$290,871 ($282,- 


Dec. 31, 1952). 


100,000 shares, $10 par, of which|896) and market value $276,700 
$373,114 was issued and fully paid | ($267,300). 


and $38,700 was issued and 50% 
called at the end of 1994. General 
reserve was $150,000 ($87,605), re- 


NS Savings & Loan 


serve for investments $50,000 Nova Scotia Savings, Loan & 


($50,000) and profit and loss ac- 
count $42,335 ($79,413). ' 


Eastern Canada 


Eastern Canada Savings & Loan 
Co., Halifax, makes mortgage 
loans, issues debentures and ac- 
cepts deposits. Net profit of $200,- 
735 for 1954 was 18.7% higher than 


| 


11954 


Building Society, Halifax, makes 
loans on mortgages, issues deben- 
tures and accepts savings de- 
posits. Net profit of $138,969 for 
compares with previous 
year’s net of $127,004. 

At Dec. 31, 1954, assets totaled 


| $11,140,021 ($10,242,974 at the end 


1953 net of $169,139. Earnings per | 


share increased from $1.35 
$1.61. 

Sales of debentures over 
year amounted to $1,410,739, 


creasing total debentures 


the 
in- 
out- | 


of 1953), a company record. In- 
cluded were first mortgages on 
improved real estate of $10,570,- 


to 389 ($9,609,615) and investments 


in bonds and bank and public 
utility stocks of $516,900 ($523,- 
|632). Debentures and savings de- 
| posits outstanding totaled $4,825,- 


standing at the end of 1954 to'902 ($8,015,570). 


$15,712,667. Deposits were up 


$787,020 for the year at $2,818,380 | $1,419,809 ($1,410,330), 


on Dec. 31, 1954. : 

Assets totaled $21,144,094 ($18,- 
806,151 at the end of 1953) and 
included $1,726,469 


($1,172,433) | 


bonds and accrued interest and| 


$190,114 ($143,191) stocks. Book| 


; 


amounted to, 
rest fund 
$685,000 ($660,000) and profit and 
loss balance $59,897 ($42,316) 


Share capital 


Nova Scotia Trust 


Nova Scotia Trust Co., Halifax, 


value of bonds and stocks was'| maintains branches at Sydney, 


$138,300 below 
value on Dec. 31, 1954. 

Capital stock totaled $1,250,000. 
Reserve fund was $1 
($900,000), contingent 
$200,000 ($170,000) and profit and 
loss balance $20,055 ($76,940). 


Eastern Trust 


| 


stated market! Kentville, Yarmouth and Truro. 


Net profit for the fiscal year end- 
ed Sept. 30, 1954, was $64,129, 


million | 94.3% higher than previous year’s 
reserve | net of $51,379. 


Guaranteed funds at Sept. 30, | 
1954, amounted to $4,470,540 ($4,- | 
395,704 a year previous). Estates, 
trusts and agencies stood at $25,- | 
652,977 ($22,030,403). Capital ac- 


Eastern Trust Co., with head of-| count was $1,075,607 ($1,038,491). 


fice in Halifax, has 13 branches | — 


from Newfoundland to British Co- 
lumbia. Net profit of $246,358 for 
1954 was considerably higher than 
1953 net of $111,870, due mainly to 
a marked increase in 
profitable business at branch of- 
fices. 
Assets 


under. administration 


reached a new high of $133,705,500 | 
($128,309,399 at| 


at Dec. 31, 1954 


new and| 


the end of 1953). Guaranteed trust | 


account amounted to $15,531,356 
($15,603,781) and included mort- 
gages of $7,409,186 ($6,690,915) 
and bonds and debentures of $6,- 
154,465 ($7,214,584). Capital ac- 
count totaled $2,275,442 ($1,861,- 
372), with the item showing larg- 


est increase being cash $727, 089 | 


($249,051). 

Authorized capital is 
shares; $10 par, of which 100,000 
were issued and fully paid at Dec. 
31, 1954. Reserve fund was $725,- 
000 ($625,000) and profit and loss 
account $93,157 ($68,372). 


Maritime Life 


Maritime Life Assurance Co. 
began business in 1924 with head 
office ~at' Halifax and has. shown 
consistent growth ever since At 
the end of 1954, total business in 
force was $46 millions compared 
with $44 millions a year earlier. 
This total includes deferred annu- 
ities and group insurance. 
| New. policies issued, old, re- 
vived and increased, including 
|deferred annuities and group in- 
|surance but excluding group pen- 
sions and immediate annuities, 
amounted to $3,921,066 ($4,001,- 
879 the previous year). 

Number of policies in force at 
Dec. 31, 1954, was 16,642 (16,615). 
|Company intends to expand un- 
derwriting activities, and has 
strengthened special reserves to 
meet the costs of sales expansion. 

“As considerable organizing has 
| first to be done, it is not expected 
that much growth will appear in 
/1955,” President W. at 
| Schwartz stated in the annual re- 
|port. “The board is confident, 
|however, that plans now being 
formulated will finally result in 
your company obtaining a larger 
share of the business than it pres- 
jently enjoys.’ The business in 
‘force and the annual underwrit- 
‘ings of the company are much be- 
low what they should be and what 
the company can advantageously 
sustain, he said. 

Total premium income amount- 
ed to $1,009,703 ($962,966), after 
| deducting re-assurance premiums 
paid; interest income $455,917 
rane 710). Death claims incurred 

total disability claims were 
$180,232 ($107,857 after deducting 
re-assurance of $35,250 ($59,967). 


mipets sppcrenned to $11,- 
|! 195.290: ($10,190,907 


| Company's - “head office 
| has been completed, and 


Ilyas waar late in 1954. The 


branch is being 


. 


300,000 | 


WORKING WITH 


ried at $171,672. 


which $500,000 was issued a 


—Ju 


nd | 


paid up. General reserve was. 


~ | $450,000 ($400,000) and profit a 
loss account $23,624 ($49,494). 


Yarmouth Bldg. . 


nd 


Yarmouth Building & Loan So- 


ciety, Yarmouth, N.S., 
loans on mortgages and 
debentures. 


Assets at Dec. 31, 1954, 


makes 
issues 


totaled 


$753,287 ($712,957 at end of 1953) ' 
and included mortgages of $726,- 


175 ($694,911). 


has | Debentures outstanding amount 


to $471,250 ($423,350). Capi 


tal 


| stock consists of 1,718 shares car- 


Reserve account 


remained unchanged at $76,000 


and profit and loss balance 
$23, 720 ($30,207 » 


at 


ne 18, 1955 
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F. J. BRENNAN & CO. LTD. 
85 Prince William St., SAINT JOHN 
CHARLOTTETOWN 


MONCTON 


GOVERNMENT, MUNICIPAL & 
CORPORATION SECURITIES 


@ «We Specialize in Maritime Issues 


F. J. BRENNAN & CO. (N.S.) LTD. 


481 Barrington Street, HALIFAX 
SYDNEY, N.S. 


in the 


 ormes, Wy 


THERE'S 
over $1,016,000,000 


a retail sales market of 


Mari- 


time Provinces and Newfoundland 
and STAIRS, with 145 years of ex- 
perience in the field are best able to 
serve you as local distributors for 


your product. 


From our head office in Halifax, Nova 


Scotia, top-flight 


representatives 


of 


the company spread the good word, on 
products by the world’s leading manu- 


facturers, 
inces. 


area. 


We, therefore, 


invite 


wide a 


manufacturers to contact us. 


Write Dept. 


HEAD OFFICE: 
HALIFAX 


throughout the four Prov- 
And as we are constantly broad- 
ening our lines, we are always interested 
in Tecunsing merchandising in this 


wake 


A.D. 


Your key to 
Getter Business 


in the Maritimes 


With a network of 34 branches through 
New Brunswick, Nova Scotia and Prince Edward Island, 


the Bank of Montreal can be relied on for accurate 


information and sound business counsel based on 


Sales and Service 


174 Lower Lat oan 
NOVA SCOTIA 


many years of local experience. You can also depend on 


the B of M for quick, efficient banking service wherever 


your business interests lic. 


CANADIANS IN 


eaten and Heating Division — 
Construction Machinery so 


If you are doing business in the Maritimes 


— or anywhere else in Canada for that 


matter — it will pay you to see 


Canada’s First Bank. 


You'll find the B of M a useful friend... 


your key to better business — in every 


line... 


in every Province. 


BANK OF MonTREAL 


EVERY 


Canada's First Bank 


WALK OF 


LiFe 


SINCE 1817, 





How New Brunswick Power May Soar 


LEGEND | 


oO Proposed 


(Z Under construction 


and | 


| Ged unit 
195,000 kw I 


er 
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I | 
Note: Peck load in December of each year, 
plont copacities ore nominal ratings 
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ee 
b 


| 














Broader Summer Curriculum 
At Mount Allison University | 


Mount =‘ Ailiison 


University, | historical background of music in 


Sackville, N.S., is this summer | worship, the workshop will offer | 
offering schools on the United Na- | this year a special course in organ 
tions and Church Music, as well|playing and elemental music 
as its 32nd annual Maritime Sum- | theory, July 4 - Aug. 13, under | 


mer School. 

The University will also run a| 
Summer Institute, Aug. 11-13, | 
with the topic “The Common- 
wealth Today,” and distinguished 
speakers from the U. K. High 
Commissioner’s Office and Dept. 


of External Affairs in Ottawa, as | 
well as Edgar McInnis, president | 


of the Canadian Institute of In- 


ternational Affairs, will partici-| 


pate. 


Mount Allison is also offering a 
Church Music Workshop as part 
of the 1955 Summer School Pro- 
gram. In addition to the regular 
one week course, July 25-July 
30, in the basic techniques and 


Prof. G. D. Payzant. 


Prof, P. A. Lockwood will hold 
another United Nations Schoo! for | 
boys and girls of the Atlantic) 


| Provinces, July 5-9, and the regu- | 


lar Maritime Summer School for 
teachers will be held July 4-Aug. 
13. 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail $6; 2) 
years $11. | 


Excelling in quality 


ship construction and 


repair our yards offer 


invaluable experience to 


companies interested in 


new construction, ship 
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Saint Marys University 
Offers Courses Leading to Degrees 
in 
ARTS SCIENCE 


COMMUNICATION ARTS 
COMMERCE ENGINEERING 


SPECIAL EVENING AND SUMMER 
COURSES LEADING TO 
DEGREES IN ARTS AND COMMERCE 


The High School 
offers preparation for standard 
University Matriculation. 


For information write-—— 
The Registrar 
St. Mary's University, Halifax, N.S. 


Directed by the Jesuit Fathers 


conversion and repairs. 
40 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 P 


NB. Electric Power Commission 


Power Pool Ahead For Maritimes? 
Report May Seem Radical, Says Expert, Urges Consideration 


Complete facilities 
experienced personnel 


3% Cubic Yard Dipper Dredge Recently Completed. 


By Dr. A. G, CHRISTIE 

Scattered population in small 
centres along the extended sea 
coasts of Nova Scotia and New 
Brunswick and along the prin- 
cipal rivers has made the con- 
struction and maintenance of 
electrical transmission lines some- 
what expensive. This together 
with high generating costs from 
thermal power plants due to high 


Kent Lodg 


|coal prices results in higher: cost 
of electrical service than in some 
other areas of Canada. High 
energy costs have discouraged 
the development of large elec- 
trical consumption. What is the 


present situation and what about | 


future developments? 

The New Brunswick Power 
Commission controls the major 
electrical services in that prov- 


e 


A report that may prove of great significance 
for the power and industrial future of the Maritimes 
has been released recently by the Dominion Coal 
Board. Baltimore power expert Dr. A. G. Christie, 
who did a study of Maritime power for the board, 
recommends creation of a Joint Power Authority for 
Nova Scotia and New Brunswick. It would include 
both public and private utilities, but have its own 
finances. Aim would be lower cost electricity, indus- 
trial development and markets for coal. The 
Atlantic Economic Council has placed the Christie 
report high on its agenda for examination. Mine 
unions have voiced enthusiastic support. Here is a 


FERGUSON INDUSTRIES LIMITED 


PLANTS LOCATED AT 
CHARLOTTETOWN, P.E.I. 


PICTOU, N.S. 


on Chaleur Beach 


Modern Summer Resort on Eastern 
Canada’s Finest Beach 
Motel in Connection 
Salmon — Trout — Deep Sea Fishing 


partial text of the Christie report, with the author’s 
own reasons for his recommendation. 


ince. It has fouf relatively small |in a reasonably economic unit, In | 
(thermal plants and two hydro |general steam turbine units in 


BATHURST 


NEW BRUNSWICK 


| CORNELL, MACGILLIVRAY LIMITED 


MEMBER INVESTMENT 


DEALERS ASSOCIATION 


OF CANADA 


Board of Trade Bldg. 
St. John's, Nfld. 
P.O. Box E5281 

Tel. 4163 
4164 


C.P.R. Building 
Halifax, N.S. 
P.O. Box 1558 
Tel. 3-1253 
3-1254 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 


New industry and new construction . 


workers ... new homes and schools for new families... 


stations together with a number 
|of small Diesel plants on its sys- 
tem. None of these plants are 
|large and together total about 
| 102,000 kilowatts. Several plants, 
|such as the Grand Falls Hydro 
| plants, and paper mill plants are 
privately owned and serve indus- 


|tries. Two of the Commission’s | 


thermal plants at Grand Lake 
|burn Minto coal. One of these 
has old small units that are no 
|longer economic to operate but 
}can serve as stand-by reserve in 
case of an outage on other equip- 
ment. The steam plant at St. John 
is not in a good location. Its fuel 
|costs are high due to haulage 
| charges on coal and its operating 
}economy is poor. The Chatham 
| plant is about to receive an ad- 
dition of 22,000 kilowatt capacity 


aaa 


INVESTING IN TOMORROW 


. new jobs and new 
all are 


happy signs of growing Canadian prosperity, of better living 


standards and healthier, happier people. 


But new industries, jobs, homes and schools do not just “happen”. 


They require capital, and the capital for this creative growth must, 
in a sense, be “old”, It comes from established business, from estates, 
from profits on investments and from accumulated savings. 


The Eastern Trust Company, which administers assets totalling 
more than $133,000,000, has provided vital capital for Canadian 
growth for more than 60 years. Through wise investment, it has 
contributed to industrial expansion and has helped provide more 
jobs . .. through first mortgage loans it has made it possible gor 
hundreds of Canadians to own the homes essential to material 
progress ... through purchase of bonds it has fostered construction 
of many new schools and other municipal projects. 


The sound investment policies of the Eastern Trust Company. 
so important to Canadian growth, have helped make the company 
the first choice of thousands of Canadians when appointing executors 
and trustees. They know that they receive at Eastern Trust the 
most valuable benefits any trust company can offer its clients — 
long years of experience, stability and integrity, coupled with a 


well-founded reputation for the service. 


THE EASTERN TRUST COMPANY 


HEAD OFFICE, Halifax, N. S. 
Branches that span Canada 


MONCTON, N.B. 
ST. JOHN'S, NFLD. 


CHARLOTTETOWN, P.E.!. 


these plants are relatively small. 
| The present system capacity alone 
|does not warrant the construc- 
|tion of a new steam plant with 
large economical units especially 
in view of pending hydro-electric 
developments. 

Hydro Potential 

New Brunswick has potential 
|hydro energy on the St.. John 
and other rivers and a decision 
has been reached to install two 
34,000 kilowatt units at Beech- 
wood site on the St. John River 
with a third unit to be added 
later. Other sites are available 
on the St. John River with a 
possible additional capacity of 
178,000 kilowatts in the New 
Brunswick portion alone. 

However, many storage dams 
near the river sources in Quebec 
and Maine should be built to 
stabilize flow and these will add 
greatly to potential power capa- 
city. Agreements should be 
reached with Quebec and Maine 
authorities to have such storage 
developed before the areas are 
too heavily populated. Other 
power sites are available on the 
smaller rivers which will sub- 
stantially increase the total kilo- 
watt hours available from hydro 
sources. It would therefore ap- 
pear that the major power de- 
velopments in New Brunswick 
will be hydro with certain capa- 
cities in thermal plants for 
stand-by low water conditions on 
the rivers. Without storage this 
will require much steam stand-by 
capacity. 

Nova Scotia has no large rivers 
and most of its hydro sites, that 
are economic, are already devel- 
oped. Hydro plants total about 
110,000 kw. in capacity. On the 
other hand, Nova Scotia has ample 
coal reserves in its northern por- 
tion and four major steam plants 
are in service. Several smaller 
steam plants, some held as re- 
serves, and a number of Diesel 
plants provide electricity to the 


| public. Whereas in New Bruns- 


wick the Power Commission con- 
trols practically all distribution 
systems, in Nova Scotia private 
corporations and County Power 
Boards contro] the major distri- 
bution systems while the Nova 
Scotia Power Commission serves 
outlying areas and widely scat- 
tered customers especially in the 
rural districts. 

The four thermal stations have 
relatively efficient modern steam 
turbines considering their size, 
Large more economical units are 
being purchased for Halifax and 
still larger units are in prospect 
as the Halifax system's load 


grows. 
Three of the four steam plants 
are practically at mine-mouth 
and these burn splint, slack and 
low-grade coals that it does not 
pay to ship elsewhere. 
Some hold that all steam gen- 
(Continued on page 50) 
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>... a National/Asset ! 


In 1954, the total sales volume of the Canada Ire: Group 
was 59 millions—equal to about $3.90 per Canadian! 


Many Canadians have never even heard of Canada Iron, yet 
directly or indirectly they have all been served by the pro- 
ducts this organization makes and sells. 


» 

Railway wheels and the brake shoes that bring them safely 
to a stop... steel structures for commercial buildings . . . 
presses and dies for automobile parts ... paper mill machin- 
cry... electric motor control apparatus . . . seats for 
aeroplanes ... pressure pipe lines and cast iron pipes to 
bring your water and gas... motors for domestic oil burners 
. . - giant mechanical presses . . . machines for drying milk 
... or that fire hydrant near your home. 


Yes, in one way or another. you are benefiting this very 
moment—not just because The Canada Ifton Group provides 
all these things and many more but because it provides 


the best. 


Canada Iron. 


foundrie s,limited 
Head Office: 921 Sun Life Bidg., Montreal, Quebec 


THE CANADA IRON GROUP 


Canada Iron Foundries, Limited 
Dominion Wheel & Foundries Division 
National Iron Division 
Special Products Division 


Dominion Structural Steel Limited 
Electric Tamper & Equipment Co. of Canada 
Lid. 


Pressure Pipe Combens of Canada Limited 
Railway and Power Engineering Corperation 
Limited 


C. M. Lewsted G@ Combany (Canada) Limited 
Paper Machinery Limited 

Paper Mill Equipment Limited 

Hydro Turbine Company, Limited , 





Reports On Maritime Pulp and Paper Companies 


Bathhurst P&P | 


Bathurst Power & Paper Co. 
turns out folding set-up box) 
boards, kraft liner board, corru- 
gating board, patent coated 
beards, bleached manilla boards, 
colored boards, pulp boards, un- 
bleached sulphite pulp and 
groundwood pulp. 

Its mill is at Bathurst, N.B., 
and the company has subsidiaries 
in central Canada operating 
Plants which convert products of 
the Bathurst operation into fin- 
ished products, 

Leasehold timber limits in New 
Brunswick and Quebec total 
about 2,700 square miles, contain- 
ing an estimated 14 million cords 
of pulpwood. Timber areas in 
New Brunswick are located up- 
river from the Baie de Chaleur, 
while those in Quebec are in the 
Bonaventure and Cascapedia 
hivers, also flowing into Baie «2 
Chaleur. 

In 1954, consolidated net sales 
at $27.4 millions were up sub- 
stantially from $23.3 millions the 
previous year, and net profit at 
$2,962,283 was a sharp 50% high- 
er than $1,974,797. 

The improved earnings reflect- 
ed a record volume of business, 
with the mills division producing | 
106,094 tons of container board 
(102,211 in 1953), 22,353 tons of 
box buards (22,526) and 19,132 
tons of pulp (11,681), Inventories | 
of finished goods on hand at the’ 
year end were higher, but not 
abnormal, it was stated. 

Selling prices of products at 
the mills division were steady. 
Pulp prices are still low in rela- 
tion to production costs, despite 
the $5 per ton increase in un- 
bleached sulphite effective during 
the first quarter of this year, it 
was stated, 

For the first quarter of 1955, 
net profit at $544,987 was up 
substantially from $432,330 in the 
same period of last year, Business 
outlook for the balance of 1955 
was described recently as reason- 
ably optimistic, and sales volume 
has shown moderate improve- 
ment, 

The company has introduced a 
new kraft liner board of lighter 
color and improved printing sur- 
face, and started producing both 
white and colored liner boards, It 
is also building a new plant at 
Whitby, Ont., which on comple- 
tion by the end of 1955 will give 
Bathurst five plants in Eastern 
Canada for manufacture and dis- 
tribution of shipping containers. 


s ‘ 
Fraser Cos. 

Fraser Companies Ltd., directly 
and through wholly owned sub- 
sidiaries, produces sulphite and 
groundwood specialty papers, 
chemical pulps, groundwood pulp, | 


paperboard and lumber products. 

Properties include a sulphite 
pulp mill, groundwood pulp mill, 
sulphite and kraft bleaching plant 
and paperboard mill at Edmund- 


'ston, N.B.; and unbleached kraft 


pulp mill at Newcastle, N.B.; and 
sawmills and dressing mills at 
Cehano, Que., and Plaster Rock, 
N.B. 


kraft pulp is well under way and 
expected to be finished in 1957. 
The company’s current expan- 
sion involves total out-| 
lays of about $18 millions. 
Irving Pulp & Paper until 1952 
was known as Saint John Sul-) 
phite Ltd. Its timber limits com-| 
prise an undivided freehold 
interest in timber lands in north-| 
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THE BUSY YEARS 


In 1954 The New Brunswick Telephone Company Limited completed 
o work program of $4,457,419 of which $3,820,948 was for new 
construction; added 4,637 telephones to give a year-end total of 
92,487; opened 6 new exchanges and completed 3,167,315 long 
distance messages — the highest in its history. 


Minas Basin including 28,427 tons bleached, | 
Lumber shipments at 18.3. mil- | 

Minas Basin Pulp & Power Co.) lion ft. showed an increase of 1.3| | 
manufactures groundwood pulp) million ft, from the previous year. 
and paper board, and carries on| Shipments of paperboard were | 
a large lumbering operation. jdown 626 tons to 7,131 tons. 
Capacity of its mill in Hants-|Orcharding operations continue | 
port, N.S., is 85 tohs of bleached | to be disappointing, it was said, | 
and 15 tons o° unbleached! but profitable operations are anti- 

groundwood pulp daily. Most of| cipated. 


One subsidiary, Restigouche 
Co., operates a bleached sulphite| acrés, plus 68,715 acres of timber- 
mill at Atholville, N.B, The other,/lands in Carleton. and York 
Fraser Paper Ltd., operates a/ Counties of New Brunswick, It is 
paper mill at Madawaska, Maine, | estimated that these areas contain 
producing sulphite and ground- | 656,590 cords of spruce and bal- 
wood specialty papers. | sam, in addition to stands of pine, 

Last year, operations of all | cedar and hardwood. 
pulp, paper and paperboard mills! Irving Pulp & Paper also has 
were maintained at high levels, a 29.6% interest in the outstand- 
with shipments totaling 253,668 | ing shares of Allagash Land Co., 
tons, compared with 243,192 in| which owns 85,144 acres of tim- 
1953, Demand for bleached sul-| ber land in Maine containing an 


eastern Maine, totaling 51,345) 


| 


the pulp is sold to Scott Paper; Operating costs rose, and net) 
profit at $154,688 was down 20.3% | 


from $194,172 in 1953. 

The market outlook for ground- 
wood pulp remains the same, and 
for lumber appears encouraging, 
it was stated recently, For paper- 
board, outlook seems steady, al- 
though competition is increasing. 

Capital expenditures at Hants- 
port last year totaled $93,042. 


Co, in the U.S. The paperboard | 


|mill has a daily capacity of 50 


tons. 
The company owns over 300,000 
acres of timber and operates two 
power plants on the St. Croix 
River with a combined capacity 
oi 7,100 hp, Additional power re- 
quirements are brought from) 
Nova Scotia Light & Power Co. 
Last year, a_ considerable | 


amount of the company’s timber | 


phite 


the year, while demand for kraft | wood. 


pulp, paper and paperboard re- | 


mained about the same, Prices ments are not 


pulp strengthened early in| estimated 537,915 cords of pe ea 
“Edna.’ 


Financial and operating state- 
submitted for 


were steady and the market com- | publication by the company. 


petitive. 

Since most of the company’s 
shipments are to the U.S. rev- 
enue was adversely affected by 


destroyed by Hurricane | N.B. International 


This, plus the fact that} New Brunswick International 
depletion rates are low, prompted | Paper Co. operates a large news- 
the company to set aside $200,000) print mill at Dalhousie, N.B, The 
from earnings as a reserve for! company is a wholly owned sub- 


Mersey Paper 


Mersey Paper Cc. owns and 


the discount on the U.S. dollar. operates a newsprint mill at 
But net profit at $4,868,171 was Brooklyn, on Liverpool Harbor in 
up 63.7% from $2,793,940 in 1953. | Nova Scotia. Capacity, which has 
Earlier this year, shipments) been raised steadily, is now over 
vere running slightly higher than | 138 000 tons of newsprint annual- 
the same period of 1954, with | jy, and the mill is equipped with 
mill operatioris described as “nor- | the necessary groundwood and 
mal.” Assuming normal opera-| sulprite equipment. 
tions for the balance of 1955 an A great advantage of 
no change in the market situation, Mersey mill location is being on 
the $5 ton increase in price of! jce-free tide water, permitting 
bleached kraft and bleached sul- | both deep-water and rail ship- 
phite pulp could apply on about} ment throughout the year. 
35,000 tons of market pulp, it was| The company’s over 900 square 


the | 


said. The increase was effective| miles of freehold timber lands, 


April 1 and, while it will be help-| are estimated to contain about 
ful, the new prices will still not}2.4 million cords of pulpwood. 
result in satisfactory returns for! Additional freehold lands were 
sales of these products, it was| acquired in 1948, and the com- 


stated. 

An addition to the steam plant 
at the Atholville pulp mill is 
expected to be completed before 
the end of this year, In 1954, 
capital outlays of the company 
totaled $2,416,128. 

The eastward movement of the 
spruce budworm infestation in 
New Brunswick has been slowed 


and steps are being taken to pre-) 


vent it from spreading, the com- 
pany said. In some unsprayed 
areas where there has been some 
mortality of the standing trees 
salvage operations are being un- 
dertaken. 


Irving P & P 


Irving Pulp & Paper Ltd. owns 
and operates a pulp mill at Fair- 
ville, N.B., just outside Saint 
John at the mouth of the Saint 
John River. Present capacity 
totals some 200 tons of bleached 
sulphite pulp daily, while a 250- 
ton addition for making bleached 





| pany can also buy pulpwood from 


local farmers and jobbers, 
Mersey markets its products in 
ithe Maritimes, Great Britain, 
Australia, New Zealand, the West 
|Indies, United States and other 
countries, Operations have been 
maintained at or above rated 


capacity since the beginning of| 


1931. 

Last year, production reached 
a new high at 138,006 tons, and 
topped the daily average of 1953 
by 5.5 tons. Sales kept pace, re- 


sulting in a normal year-end in-| 


ventory. 


Consolidated net profit rose to| 


| $3,058,331 from $2,683,181 the 
previous year, This was equal to 


$13.84 per common share, com- | 


pared with 411.94, 

Additions and 
|during the year amounted to 
| $499,629, and net working capital 
at December 31 amounted to $5,- 


| 351,839, against $4,329,743 a year | 


‘ earlier, 


Eastern Power Pool Ahead? 


(Continued from page 49) 


erating plants should in the fu- 
ture be located at or near mine- 
mouth and that energy should be 
transmitted to the load centres. 
It is an economic problem whether 
with present loads, energy can 
be transmitted, for instance, from 
Sydney to Halifax, over high 
tension transmission lines at a 
lower total cost than haulage | 
rates on coal by ship or rail be-| 
tween the same points. Two such 
transmission lines have been pro- 
posed, one along 
coast through a few small com- 


munities, the other through Anti- | 


gonish, Pietou and Truro 
Halifax. The latter line would 
tie in with the new Trenton 
Power plant near Pictou and at 
Truro with the Maccan plant. 
Present Joads do not appear to 
justify such a transmission line 
but increased demands may 
justify such a system with exten- 
sions to the southern areas of 
the province. 


Demand Going Up 


One will ask whether increased 
electrical consumption can offset 
other losses in coa] demands. 


During the last few years, elec- | 


trical consumption in the Mari- 
times increased about 10% per 
annum. Part of this increase has 
been due to extension of services. 
A fair figure to assume for future 
growth is 7% per year, 

At this rate electrical demands 
double in a. little over ten years. 
How will this offset coal require- 
ments? 

In New Brunswick, major 
plant extensions for some time 
will probably be hydro. On the 
other ‘hand in Nova Scotia prac- 
tically all plant extensions will be 
gteam or other thermal installa- 
tions. If one assumes that one 
billion killowatt hours per year 
are generated in utility and other 
plants in Nova Scotia and that 


an average rate of one pound of | 


coal per kilowatt will be con- 
sumed in new stations, then in 
ten years time coal requirements 
will increase 500,000 tons per 
year, While this is a substantial 
amount, it does not offset the con- 
templated losses from decreased 
coal use by railroads and by 
Quebec customers, 


In the United States the coal 
mine operators are giving greater 


consideration to the use of coal) 
developments. The) 
in electrical 


has 

just which show 
that the steam plants used a 
million tons more coal during the 
half of this year than the 
corresponding Perit in zpite of 
of 2% in spite of 

oil and gas fired, 

efficiency steam 

i estim- 

use of coal for 


|electrical generation will triple 
by 1975, 
The major consideration in the 


‘| supply of electrical energy is its 


cost to the consumer. Low 
charges are desirable to encour- 


age extended service. In another | 
report, it is shown that the do-| 


mestic user needs low plant and 
distribution investments for his 
low cost, while the larger cus- 
tomer desires low generatin 


{costs which result from low fue. 


prices, 


the eastern) 


The Joint Program 


To ultimately attain minimum 
electrical rates in the Maritime 
| Provinces, it is proposed that New 
| Brunswick and Nova Scotia be 
| considered a single area for elec- 
trical generation and distribution. 
The consolidated system could be 
controlled by a single power 
authority rather than the two 
present Power Commissions. All 
present generating systems, pri- 
vate or publicly owned, would be 
merged into a pool together with 
systems in Northern Maine, and 
operated as a single group over 


an interconnecting high voltage | 


transmission system, 

The two provinces are com- 
plementary as regards power re- 
sources; Nova Scotia would have 


; these three factors would be the 
minimum cost of steam generated 
| power under local conditions. 

| (e) Such large units on an in- 
terconnected system would re- 
| duce the cost of reserves, which 
each utility in the system would 
otherwise have to maintain for 
emergency purposes. 

(f) Certain mines supplying 
| such plants could depend upon a 
| certain anfidial fue] demand and 
by scheduling: their production to 
this demarid, could stabilize em- 
ployment and reduce mining 
costs and final cost of fuel. 

(g) The addition of low cost 
capacity to hydro storage plants 
would lessen the cost of serving 
| peak Toads, 

(h) The administrative and en- 
gineering costs of the total sys- 
tem would be reduced below those 
of individual utilities, 


{i) The provincial govern- 
| ments while retaining control of 
rates would. be relieved of the 
problems of financing the con- 
solidated system. 

(j) The net result should be 
a supply of energy to customers 
at the lowest cost considering 
coal prices and the expense of 
|hydro developments and trans- 
mission systems. 





coal-fired generating plants; New | 


Brunswick and Northern Maine 
would have hydro. Also Quebec 
could be tied in from the Bersi- 
mis plant, 

Highly efficient steam plants 
with large steam turbine gener- 
ators would carry base loads to- 
gether with run-of-river plants 
and would burn waste and low 
grade fuels at or near the mine 
mouths. Low cost additions 
could be made to storage hydro 
plants which would take care of 
short peak loads which are usu- 
ally the most expensive loads ‘to 
provide for. All direction and 
plant designs could be concen- 


trated in a single organization of | 


highly competent executives and 


How It Would Work 


How could such a system be 
| financed and controlled? It could 
be organized as a Joint Power 
Authority authorized by both 
| provinces with power to control 
| its own. finances, ability to own 
and transfer property and to ac- 
quire other electrical] systems. 

Its executive committee would 
| include representatives of the two 
| provinces and of each of the com- 


i 


| ponent members of the pool, It 

|would direct the organization, 

design and operation of the com- 

| plete system within the two 
Pp 


rovinces. 
A pool arrangement is recom- 


engineers in place of the scat-|™ended as this would enable 
tered organizations now existent. | Privately owned systems to be in- 
This should result in a consider- )clu ed as well as utilities in 
able decrease in total staff and|Northern Maine and Quebec. 
overhead costs. Such a large | Certain coal mines in the two 
system could encourage new in-| Provinces might be operated 
dustries by favorable rates and | S0lely to supply the needs of the 
reliable service. | Systems’ steam plants. 


One will ask what advantages; This may seem a radical sug- 
would result from such an in- | gestion. However, it simply 
| tegrated system. Some of these follows the trend of development 
gains are: of electrical supply systems both 


improvements | 


contingencies, 

The company’s wholly owned 
subsidiaries include Minas Ship- 
ping Co., Mapleleaf Lumber Co., 
Minas Stevedoring Co., Annapolis | 
Basin Pulp & Power Co, and 
Portneuf Investments Ltd, The 
company also controls Bishop 
Asphalt Papers Ltd. Canadian 
Keyes Fibre Ltd. and Minas 
Transpor. Ltd; Associated com.- | 
panies include Standard Wood- 
workers Ltd., Parrsporo Lumber 
Co., Dartmouth Lumber Co., and 
Annapolis Valley Canners Ltd. 

Shipments of groundwood pulp 
in 1954 rose to a record 31,362 air 
dry tons, up 2,138 tons from 1953,’ 


| sidiary of Canaaian International. 


Paper Co., in turn controlled by 
|International Paper Co., New 
York. 

Its mill, on the Baie de Chaleur, 
has four paper machines with a 
total capacity of about 800 tons a 
day, or 247,200 tons annually. A 
wrapper .machine has a daily 
capacity of about 28 tons. 

Last year, the company opened 
a new $2 million power plant 
unit at its newsprint mill, The 
new addition, a 5,000-kw, turbine, 
is the latest step in a continuing 
program to provide a_ steady 
source of electrical power for the 


(Continued on page 51) 


Three major undertakings assure a busy 1955: (1) Construction of 
a microwave radio relay network in New Brunswick from the Que- 
bec boundary at Edmundston to Saint John and from the U. S. 
border to the Nova Scotia boundary; (2) Provide facilities to meet 
the communication requirements of Canada’s largest military estab- 
lishment — ‘Camp Gagetown'’ — and associated townsite; 
(3) Provide facilities for co-ordination of the continental toll dialing 


plan. 

Another new development is Mobile Telephone Service — both 
general and private. Expected to be in full operation by mid- 
summer this car and truck service will give coverage to the southern 
half of New Brunswick. Its further extension is planned, 


New Brunswick Telephone Company's capital expenditure for 1955 
will exceed that of the previous year. Another substantial addition 
to the record breaking expansion of the past decade. 


THE NEW BRUNSWICK 


LIMITED 
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Looking 
AHEA 


Bieceits AN ALERT LOOK: 
OUT to the future is a policy which 
well befits a forward looking organiz- 
ation such as Bathurst. This policy has 
helped keep the Bathurst ship on a 
steady forward course through -ever 
changing economic conditions. 


the container manufacturing field at the 
close of the Second World War through 
the purchase of Shipping Containers 
and Kraft Containers, Now, with the 
recent acquisition of Canadian Wire- 
bound Boxes, another major step for- 
*ward has been achieved. 


First Canadian mill to make Fourdrinier 
Kraft liner and Kraft corrugating material 


1945 


Began manufacture of 
corrugated containers 


Foresight led the Bathurst company 
into the pulp and paper field exactly 
forty years ago. Faith in the future led 
to Bathurst pioneering in 1931 the pro- 
duction of Kraft liner in Canada. Re- 
cognition of Canada’s industrial de- 
velopment prompted Bathurst to enter 


Today still looking to the future; 
Bathurst has streamlined its services 

* for the benefit of its customers. Hence- 
forth its five plants, strategically located 
in different parts of the country, will be 
represented by one sales organization 
with sales offices at key points. 


Enters field of making 
Wirebound Boxes 


Now one organization at your service from 
FOREST TO PACKAGE 


SALES OFFICES AT: 
1000 GERRARD ST.E., CAVELL AVE, 
TORONTO, ONT. HAMILTON, ONT. 


1035 HODGE ST. 
ST. LAURENT, QUE. 


justify the installation of large 


maximum fuel economy and 
| which could serve with run-of- 


(a) The combined system would | publi and privately owned 
Fhert coumibiiitlaas exter: 


-sions 


steam turbine units built for the | and pools are continually being 


formed to render better and low- 
er cost services to domestic users 


OMPANY LIMITED 


| Feduced by the use of 


river plants as base load units. | and to industry. Real statesman- 
(b) Such large plants can be | ship will be necessary to realize 
| built at lowest costs per kilowatt | such a consolidation as local 
of capacity. politics and provincial pride will 
| (c) Operating labor is greatly | oppose such a move. this case 
e units. | the good of the whole “ea should 
(d) The combined effect of’ supersede petty prejudice. 


; ‘ MALS AT BATHURST, 1.8. CONTAINER PLANTS AT:, 
HAMATON, ONT, TORONTO, ONT.  5T.LAURENT,QUE MONTREAL QUE, 
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ROAD TO THE ISLE, the Canso Causeway is expect- 
ed to give a boost to development and income of Cape 
Breton Island which is now linked to the mainland. 
First train crossed last month. More than 7,000 cars 


have been speeded up some 
millions, replaces a ferry, 


(Continued from page 47) ;Ontario cars entering the prov-|approach is reflected in a phe- 
what holidaying New Bruns-/|ince during the three months. nomenal gain in tourist enquiries 
wickers spend in their own prov-| In addition, about 15,000 cars| —over 200%. 
ince. entered from Nova Scotia and! Government promotion is not 

Keeping The Tally Prince Edward Island. Then | enough to build-up tourist busi- 

This sez spotters Will again there are the thousands of visi- | ness, the people of the province 

's Season spotters Wilt 69!" tors who epter during a year by|are being told by Hon. D. D. 

count cars entering New Bruns- pjane, trait and bus. Patterson, Minister in charge of 
wick from Quebec. The Travel|" an aggregate of a quarter of | travel. 

Bureau is anxious to nail down), mijlion tourist cars entered New| The onus is on communities to 

just how many tourists do enter| Brunswick last year, the Travel | 
the province. The Federal Gov-| At the ac- 


Bureau calculates. 
ernment keeps tally on direct | cepted eum of three passen- 
entries across the border, but a T 


; f gers per vehicle, that means up- 
lot of people come across inter-| warg of 650,000 visitors came by 
provincial boundaries. lcar last year, j 
Last year the Quebec border! Thémumber of visitors is thus 
count was made for the first| greater than the 535,000 popula- 
time and showed that 27,123) tion of the province. . | 
American cars entered during Last year the Travel Bureau 
June, July and August. tried a new way of baiting its 
American tourist cars entering| hook for tourist dollars. It slanted 
direct from the U.S. numbered/the ads to sell not the New 
160,550 for the 12 months, a slight| Brunswick vacation, as it used 
increase over last year. New)|to, but to sell New Brunswick 
Brunswick takes pride that it had | travel literature 
the only increase over last year! When an applicant wrote the 
in this figure in Canada; other bureau, he got a standard kit that 
provinces were all down, sold him on a vacation in the 
The check on the Quebec) province. 
border showed 34,394 Quebec and The efficacy of this two-step 


Saint John’s city council has 
given the green light to a $10- 
million housing development in 
the city’s north end. 

A Montreal firm, International 
Construction Corp., is starting 
immediately on erection of 450 
low-cost homes in the Millidge- 
ville Airport area, The houses 
are to be erected over a five-year 
period, 

When completed, the develop- 








the houses proposed are duplexes 
to cost $15,980 each, and five and 
one-half room single family 
dwellings, to sell at $9,258 each. 
The site is owned by the city, 
and under a tentative nes 
the first 100 lots of 6,750 sq. ft. 
each will be conveyed to Inter- 
national Construction immedi- 
ately. 

Within the ..ext three years an 
additional 200 lots will be granted 
'by option to the firm and the 


BROOKFIELD DAIRY PRODUCTS LIMITED 


operating modern dairy plants at 
TRURO - AMHERST - SYDNEY - OXFORD - MUSQLUODOBOIT 


NOVA SCOTIA - MONCTON, N.B, 


associated plants at 
ST. JOHN'S - CORNERBROOK - GRAND FALLS, 
BURIN, BONAVISTA, NFLD. 








EASTERN - NORTHERN 


GORDON MINERALS 
| EXPLORATIONS LTD. 


425 Barrington Street, 


Halifax, Nova Scotia. 


@ M. Neal Gorden, New York City, N.Y. 
Under contract with McPhar 


@ A. S. Bryson, Halifax, Neva Scotia. 
Geophysics Ltd. of Toronto, a 


Aero magnetic and scintillation 
survey completed over 6,000 
square miles in the Province of 
Nova Scotia. 


ground reconnaissance geological 
survey is now being carried out 

on an area of approximately 1,400 
square miles in Pictou, Antigonish 


Ground reconnaissance surveys and Guysborough Counties of 


being carried out following 
interpretations of magnetic maps. 


Nova Scotia. This programme 


follows up an aerial magnetometer 
Exploration companies now carrying 
out exploration and development 
programmes:— 


and scintillation survey which 


was carried out in 1954. 


The Mineral Exploration 
Corporation Ltd., Toronto. 

Dawmac Mining & Oils Ltd., 
Montreal. 


@ Head Office: Suite 601, 
112 Yonge Street, Toronto 


Eastern-Northern Explorations Ltd., 
Toronto and Halifax. 


Stratmat Ltd., Montreal. 
H. L. Isaacs and Associates, Toronto. 


@ Operations Office: 
. 452 Barrington St. Holifax 


Further information will be available 
Enquiries invited from reliable mining upon request. 
componies for participation in exploratory 
programmes, 
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| enlarged with production capacity 
}inereased to about 20%. Since 


|Antoine Lacroix of Saint John, 
who acquired an interest in the 
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used it in the first week. Passenger train schedules 


2 30 minutes. It cost $23 


set records for this type 
of construction. 


How N.B. Pulls in Tourist Dollars | 


| for industrial power uses.” 
| 


provide events and surroundings | 
it :pleasant for the} 


make 
tourist to stay longer. Local 
people must be friendly and 
courteous; service must be good. 


that 


The City of Saint John has 
taken the importance of the 
tourist business to heart. it has 


appointed a full-time tourist co- 
ordinator. 





‘Launch $10 Million Project 
Of Low-Cost Housing Units 


;remaining lots will be sold over 
two years. The agreement will 
stipulate that the second options 
will be good only if 75 homes 
have been built on the initial 
lots, and the third options will 
hold only if 250 homes have been 
erected in the first three years. 

James F. MacLaren & Asso- 
ciates, Toronto, are consulting 
engineers for the Montreal firm. 
Water and sewerage installation 


ment will include parks, roads | costs of $200,000 will be paid by 
and a shopping centre. Among | bond issue. 





Pulp, Paper 


Firms Report 


On Progress 


(Continued from page 50) 
mill, It will help stabilize maxi- 


/h.um newsprint produetion, since 


shortages of hydro power in the 
past have forced a reduction in 
groundwood production during 
certain periods. 

Timber limits of N. B. Interna- 
tional cover some 1.5 million 
acres. The company has been ac- 
tive with other industry and 
government interests in fighting 
the spruce budworm in New 
Brunswick, It launched the first 
successful aeria] assault against 
the insect back in 1952, conduct- 
i.g aerial spraying over a 200,- 
000-acre block of its limits. 

Financial statements of N. B. 
International are consolidated, 
along with those of Canadian In- 
ternational, in the statements of 
International Paper Co. 


St. George P & P 


St. George Pulp & Paper Co. 
operates a pulp mill at St. 
George, N.B. One of the oldest 
groundwoed plants in Canada, it 
is also one of the few Canadian 
mills to produce bleached ground. 
wood pulp for sale. 

The company’s bleaching plant, 
using the sodium peroxide pro- 
cess, was installed in 1949. It was 
the first operation of its kind in 
Canada. 

The St. George mill, at the 
mouth of the Magaguadavic 
River, has an annual capacity of 
25,000 tons. About 80% of its 
production is bleathed and sold 
under the trade name “Fibre- 
white,” while the balance is sold 
in unbleached form, Export sales 
account for nearly all of total 
shipments. 

The mill was destroyed by fire 
in 1946, but was then rebuilt and 
















1947, it has been headed | by 


company held by Senator Page of 
Maine. 
Financial statemeats are not 


MONTREAL (Staff)—Two rays 
of hope—the Dosco Downdraft 
Furnace and the coal-fired gas- 
turbine locomotive—shine through 
the gloom for Dominion Coal Co. 
today.’ But elsewhere, it was in- 
dicated at the annual meeting, 
markets are dwindling, costs are 
high, and the very foundation of 
the industry is threatened. 

Thus the company has cut back 
its $13 million mechanization pro- 
gram, and ahy mine not paying 
its way will be shut down. 

Said President L. A. Forsyth: 
“It is patent to me—and the ex- 
ecutive management of the com- 


pany cencurs in my view—that the | 


expenditure required to condition 
our operations to an annual out- 
put of 7.5 million tons (original 
goal of the mechanization plan) 


|cannot be justified. It would im- 


pose . burden of fixed charges 
upon a saleable output of, at best, 
two thirds of that quantity, which 
it could not support; and our| 
mechanization project has been 
modified accordingly.” 

“The policy which I believe will 
ultimately serve best toward the 


survival of the industry, and, 
therefore, best serve the common 
interest, is that any operation 


which cannot carry itself as | 
economic unit must be discon- 
tinued. That is, and wil] be, the 
cardinal principle of our operat- 
ing policy henceforth.” 

On the one hand, he indicated, 
some markets have been closed to 
coal at any cost. Increased diesel- 
ization by the railways is the out- 
standing example. 

On the other, coal at present 
costs “is not, and definitely can- 
not be, competitive in cost with 
other fuels and other sources of 
energy which have made devastat- 
ing inroads upon its markets.” 

Remarking that the scene in the 
field of energy production has 
changed “remarkably” in the last 
five years, Mr. Forsyth set out the 
competitors: imported residual 
oil, natural gas, oil for domestic 
heating, increasing availability of 
hydro-electric power, “to sy | 
nothing of the threat inherent in 
the development of atomic energy | 


New Furnace Hopes 
President ‘Forsyth had high | 
hopes for the new downdraft fur- 
nace, now being demonstrated in | 
various Nova Scotia centres. 
For economy, cleanliness, com- 
fort, convenience and efficiency, | 
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x A | Dom. Coal Cuts Back On Costs' 
~ | |Pins Faith On Two Inventions 


any equipment available any- 
where in the world today, regard- 
less of the fuel used. 

“If its acceptance is as present 
interest indicates, it should make 
a significant contribution toward 
|re-establishment of coal as the 
preferred domestic fuel in this 
|country and elsewhere.” 


Mr. Forsyth also said that the | 


jcompany has given assistance to 
|the research project at McGill 
University, headed by Professor 
|Mordell, which aims at develop- 
ment and ultimate design of: a 
coal-fired gas-turbine locomotive 
for railway use. 

| The project has made significant 
progress, and has a potential of 
utility and economy in railway 
motive power, he said. But he 
warned that unless the potential 
is realized within two years the 
railways’ haste toward full diesel- 
ization will defeat its purpose and 
nugatory its possible 
value as a medium to foster and 


further the use of coal] for rail- 


way transport.” 











THE HORTON ACADEMY 
OF ACADIA UNIVERSITY 


A residential secondary school 
in association with the Univer- 
sity's School of Education, 


The girls reside in the former 

Ladies Seminary building. The 

boys occupy the Academy Boys’ 
Residence. 


TEACHING METHODS: 
trating’ the best in the 
Teaching.” 


COURSES: — University Matricu- 
lation, General. 
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YOU_neea representation in the Centre of the 
Maritime Provinces of Canada. 

Moncton—the fastest growing City in the Maritime 
Provinces—and the core of its market place—you 
should be there. 

Whether you are considering a manufacturing site, 
a local sales headquarters or storage and distribution 
outlet, we can give you accurate first hand informa- 
tion on properties and building in the Moncton area. 
Thirty-six years of practical experience in real estate 
sales and management—to assist in your problem— 
to fill your particular requirements. 


Registrar and Transfer Agents 


Executors and Trustees 
Custodian of Securities 
Savings Accounts 


The 


Central Trust Company 
Canada 


Head Office: MONCTON, N.B. 


Branches: Fredericton, Saint John and Woodstock, N.B. 
Amherst, Nova Scotia. 


ACADIA 
UNIVERSITY 


WOLFVILLE, NOVA SCOTIA 


FOUNDED 1838 


Graduate courses leading to degrees of M.A., M.Sc., 
B.D. and Master in Music. 

Four-year courses leading to degrees in Arts and 
Science, Home Economics and Music. 

Special courses leading to “Honors” and “Advanced 
Course Honors.” 

One-year special course in Education for graduates 
in Arts and Science to qualify for the Teacher's 
License of the Province of Nova Scotia and the 
degree of Bacheior of Education. 

Three-year course leading to a licentiate in Music. 

Three-year course leading to a certificate in Secre- 
tarial Science. 

Threw-year course in Engineering, with diploma, 
leading to final years in Nova Scotia Technical 
College and McGill University. 

Two-year course leading to diploma in Home Eco 
nomics. 

Pre-Medical, Pre-Dental. Pre-Law and Pre-Nursing 
Courses. 


For Information Apply to 


THE REGISTRAR 





Associate Engineer: C. A. E. Fowler 


the superstructure was Dominion 


i Limited. 
Bridge Company 
With its total length of 4,420 feet 


and main span between flownes of 
1,447 ft. 2 ins., the bridge is both a 
striking landmark and a weer 
to the economic development of the 


Maritime Provinces. 
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Here’s Record Of: Maritime Service Companies 


Atlantic 


Wholesalers 


Atlantic Wholesalers Ltd., head 
office Sackville, acts as a distribu- 
tuc of food and other products in 
New Brunswick, Nova Scotia and 
Prince Edward Island. The com- 
pany operates branches at Camp- 
belltown, Bathurst, Newcastle, 
Moncton, Sackville, Sussex, Lan-. 
caster, Saint John and Grand: 
Falls, N.b., Amherst, Springhill, 
Farrsboro, Truro, Digby and Yar- 
mouth, N.S.; Charlottetown and 
Summ orside, P.E.I 


Firm has controlling interest in 
R. McGregor & Sons Ltd., New 
Glasgow, N.S., with a branch at 
Truro, N.S., and their wholly 
owned subsidiary, MacKenzie, 
Irish & MacDonald Ltd., Pictou, 
N.S. 


Filmore’s Ltd. at Moncton was 
acquired in the past year, Further 
expansion is probable as condi- 
tions permit. 

The subsidiary company, W. L 
Logan Ltd., Chatham, N.B,, was 
closed in 1953 and the warehouse 
sold. In Bathurst, the company 
purchasea the building which 
had been rented in 1953 and addi- 
tional warehouse space was con- 
structed to handle additional 
business. 

Company had record sales in 
the year ended April 2, 1955. 
Consolidated profit jumped 32% 
to $230,955. 

The ‘mprovement was attribut- 
ed to healthier economic condi- 
tions in the Maritimes, gener- 
ally favorable markets and im- 
proved branch operations. , 


Here’s Area of Industrial 


. * 
Irving Oil 

Irving Oil Co. is a holding and 
operating company which is a 
major distributor of petroleum 
products in the Maritimes, ac- 
counting for more than 30% .of 
total sales of automotive gasoline 
and heating oils in the region at 
last report. 

The company has recently been 
expanding gasoline sales in Que- 
bec Province, and now controls 
about 30C€ stations through Les 
Petroles Ltd. and Irving Oil Inc., 
Cuebec City, Several new “super- 


service” stations are under con- 
struction. 
The company has begun a 


long-term expansion program in 
Newfoundland, which could some 


day make the company the s-| 
land province's leading gasoline 
jis one of the two and operates 


distributor. 

The Saint John, N.B., company, 
which already operates 1,200 re- 
tail outlets in the Maritimes and 
Quebec, last year began setting 
up bulk gasoline storage facilities 
around the Newioundland coast. 

Irving will put equal empnasis 
i. the Newfoundland sales drive 
on fuel oil, stove oil and indus- 
trial anu marine contracts, it was 
understood, . 


wholly owned by United Service 
Corp. and handles automobile 
accessories and equipment at 
Saint John, Fredericton and 
Moncton, N.B. 

The company controls Atlantic- 
Chevrolet-Oldsmobile Ltd., Hali- 
fax. 

Maritime Accessories does not 
submit individual operating or 
financial statements for publica- 
tion. Its parent company has been 
recording steady sales increases 
in recent years. 


MRA Holdings 


MRA Holdings, through two 
wholly owned subsidiaries, oper- 
ates a department store «nd sev- 


eral furniture stores in th- Mari- 
times, 
Manchester Kobertson Allison 


the Maritimes: largest department 
store at Saint John, N.B., It is 89 
years old this year, The other 
subsidiary, New Way Furniture 
Co., operates six retai) furniture 
stores in the Maritimes, including 
stores at Saint John, Fredericton, 
vharlottetown and Halifax. 
Consolidated net profit in the 
year ended Jan. 31, 1955 was 
$328,581, 1.6% over 1953's $323,- 


The company’s consolidated net | 382. 


earnings totaled $2,574,487 


in| 


Company added a new store in 


1953, with an earned surplus of | 1953-54 and another this year. 


$8,148,719. Consolidated net prof- 
ic in 1952 was $631,137, Irving 
has an inter-credit arrangement 
with Shell Oil of Canada, but it 
is understood there is no finan- 
cial control involved 


Mar. Accessories 


Maritime Accessories Ltd, is 





Opportunity on East Coast 


What sort of industries might find opportunities in Nova 
Scotia? The provincial government asked a Boston firm of con- 
sultants, Arthur D. Little Inc., to ink in the broad lines indus- 
trial development should follow. The firm came up with this 


preliminary list of industries for 
Some of the industries look 


Nova Scotians to study further. 
like top priority items for in- 


vestigation. Others are given intermediate priority, which means 
they may have considerable promise. These are marked XX and 
X respectively. The rest of the list merits study but is not given 


special priority. 


Industries not now represented in Nova Scotia are starred. 


Foods & Beverages 


x *Malting, to serve the brew 


ery industry of the Atlantic Prov- 


inces, Distilled liquors, using Nova Scotia fruits as a raw 


material. 


*Cheese, as a product affording storage of surplus milk output. 


xx Fish sticks. 
x Instant coffee. 
Rubber Products 


xx *Coated fabrics (natural and artificial rubber, plastic), camel- 
back, rubber and friction tape, inexpensive rubber toys, 
for markets in the Atlantic Provinces, 


Leather Products 
Gloves and mittens. 


Leather footwear specialties. 
*Miscellaneous leather goods: handbags and purses; small 
leather goodstayilifolds, etc. 


Textile Products 


Woolen yarn ard cloth; expansion in appropriate specialties. 

*Synthetic yarns and fabrics; the synthetic textile industry is 
possibly worth investigating: 

Awnings, tents, and sails; this industry may merit investiga- 
tion with a view to upgrading and improving acceptance 
of the product for more effective competition with imports. 


xx *Bags, cotton and jute. 


Embroideries, pleating and hemstitching; cottage industry 
may offer some potential for these types of production, 


Clothing 
Men’s clothing; specialty 
expanded. 


products might be developed or 


Hosiery; provision of suitable buildings is likely to be espe- 
cially helpful for promoting expansion of the hosiery in- 


dustry. 


Other knitted goods; a potential may exist for specialties 
distributed through nonstandard channels. 
Gloves and mittens, fabric; some potential may be found in 


cottage industry. 


Hats and caps; although the potential for expansion is lim- 
ited, this industry is worth investigation. 

x Oiled and waterproof clothing; potential may be chiefly in 

| 


specialty products, 

Wood Products 
xx 
should be investigated. 


xx Sash, door, and planing 


other new-type products 


should be sought. 


Furniture; *knocked-down furniture for consumer assembly 


mills; “prefabricated structures; 
to be aggressively marketed 


*Veneers and plywoods; opportunities may exist for applying 
imported specialty woods as veneers. 

Woodenware; although intensely competitive, there may be 
a potential for expansion; this field should be investigated 
with special attention to merchandising. 

Miscellaneous wood products, n.e.s.; the range of miscel- 
laneous wood products should be examined to find addi- 
tional products for the Nova Scotia industry; merchandis- 
ing deserves special attention. 


Paper Products 


xx Paper boxes and bags; a good opportunity may exist to pro- 
duce paper bags for the Atlantic Provinces. 


Chemicals & Allied Products 


x Paints; specialty paint products warrant investigation. 

x ‘Vegetable oils; a processing plant for imported oils to serve 
the soap and paint, and related industries, is worth study. 

x Medicine and pharmaceutical preparations. 

x Miscellaneous chemical products, n.e.s.; study may reveal 


opportunities based on imported raw materials; expansion 
of petroleum refining in the Province will create new 
opportunities in chemical products. 


Transportation Equipment 
. Aircraft parts. 
xx 


Boat building; the industry is in need of a commercially 


oriented study to increase demand through revamped 
products and improved methods of distribution; knocked- 
down boats for assembly by the purchaser may present 
a significant opportunity; special effort should be made 
to serve the coming increase in New England demand. | 
*Motor vehicle parts; investigation should be directed to com- 


ponents that can stand 


long-distance transportation and 


can be economically produced in small plants. 


Nonferrous Metal Products 
Jewelry and silverware. 


_ ®Miscellaneous nonferrous metal products. 


Electrical Apparatus & Supplies 
*Storage batteries. 


*Miscellaneous electrical apparatus and supplies; wiring de- 


vices and supplies. 
Nonmetallic Mineral Products 


Clay products from imported or domestic clays; study may 
reveal limited opportunities for producing specialty prod- 
ucts for the regional] markets. 


Miscellaneous Industries 


Brooms, brushes, and mops. 


xx Plastic products. 


Scientific and professional equipment; investigation. ma 


reveal certain items suitable for production in Nova Scotia. | 
ities may be present here to pro- 


x “Sporting goods; 


opportuni 
duce specialty items for the regional and perhaps the 


national market. 
x Toys and games. 


“2 


; 


“ % 

SMT (Eastern) 

SMT (Eastern) Ltd, is control- 
led by interests associated with 
Irving Oil, It operates a passen 
ger and freight motor carrie: 
system in New Brunswick and 
I'rince Edward Island, with direct 


‘connections to Nova Scotia and 


U.S. points. 

The company holds an exclu- 
sive franchise to operate the 
transportation system of Saint 


John. Agreement with the tity’ 









prises 46 





runs to 1961, but may be cancel- 
led by the city at 18 months 


cc-operative organization extend- 
ing through the Annapolis Valley 


notice if a plebiscite of the citi- area. It is one of Canada’s largest 
zens decides to place transporta-| fruit marketing co-opegatives and 


tion under public ownership. 

It has undertaken to pay the 
city 242% of its gross revenues 
from fares in the Greater Saint 
John area 
taxes, assessments other than real 
estate taxes. This is in order to 
indemnify the city against pos- 
sible loss that might result from 
any lawsuit that might be brought 
by New Brunswick Powe: ‘Co, 


‘“ . 
Super-Service 
Super -Service Stations Ltd. 
operates or controls about 160 
service stations in the Maritimes. 
Head office is Halifax and all the 
company’s outstanding stock ‘s 
controlled by United Service 

Corp, a holding company. 

The company last year floated 
a $500,000 issue of 442% 20-year 
first mortgage sinking fund 
bonds, priced a $99 and accrued 
interest to yield 4.57%. Proceeds 
of the bond issue were to reim- 
burse the company partially for 
capital expansion already com- 
pleted. 

Consolidated net profit of $265,- 
136 for 1954 was 30.4% higher 
than 1953’s $203,328. 

Fifteen stations were transfer 
red from a directly operated to a 
leased basis in 1954 but remain 
as retail outlets for consulidated 
operation, President C. Manning 


reports. 
Working capital at Dec, 31, 
1954, totaled $1,064,216 against 


$862,397 at Dec. 31, 1953, 


United Fruit 


United Fruit Cos, of Nova 
Scotia Ltd., Kentville, N.S., com- 


bs 


S 
LL) es 





NULLS 


in lieu of all rates, 


local companies and! 


Calcutta - 9482 miles 


is now in its 43rd year, More 
than 1,200 fruit and vegetable 
growers are members. 


Four modern cold storage and 
pa.king plants are operated by 
the company with a capacity for 
nearly a million bushels of 
apples. Considerable expansion 
has taken place in the pre-cooling 
and packaging of fresh vege- 
tables. 


. " . 
United Service 
United Service Corp. holds con- 
trolling interest in a number of 
merchandising companies allied 
with the automotive field and 
operates Acadian Lines, a bus 

line, Head office is Halifax, 

Sale of controliing interest in 
United Service was made to W. C. 
Pitfield & Co, this year and 
transferred direction of one of 
Eastern Canada’s largest service 
station, bus and trucking con- 
cerns to Montreal. It also meant 
another major move by United 
Atlantic Securities Ltd. in its 
search for possible growth situa‘ 
ti ns in this country. 

W. C. Pitfie.d & Co., acting in 
association and on behalf of 
United North Atlantic, purchased 
control from Fred C. Manning 
who had built the business up 
from a small chain of stores 
opened in 1931. 

Today United Service is largely 
a holding firm with assets on 
books at $9,175,858 but said to be 
worth more than $14 millions, It 
controls Super-Service Stations, 


|}a company with some 160 outlets 
'in the Maritimes; Acadian Lines, 


covering most of Nova Scotia 
with its buses; Fleet Lines, oper- 
ating buses in surburban Halifax; 





Alexandria - 4662 miles 
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and Eastern Transport, a highway of the two Maritime subsidiaries OO ——— 


freight carrier. 
Other offshoots of the concern 


, ating automobile dealerships, dis- 
tributing radios and TV sets, 
refrigerators, electrical appli- 
ances, tires, batteries, automotive 
parts and accessories. 

Price paid for the company was 
not revealed, United North Atlan- 
tic was formed a couple of years 
ago. Initial capital was supplied 
by several prominent firms and 
private sources in the U.K., the 
U.S., Europe and Canada, includ- 
ing W. C. Pitfield, Since then, 
United North Atlantic has be- 
come interested in several pro- 
jects, including Premier Steel 
Mills, a new company formed to 
build a steel plant in Western 
Canada. 

United Service Corp. showed 
consolidated net profit of $538,- 
457 for 1954, 23% higher than 
1953's $437,754. 

A decrease in sales and gross 
profit of automobile dealers w1s 
the main contributing factor to 
the drop in operating profit, Mr. 
Manning said. The resultant de- 


crease in income taxes, together | 


with reduced depreciation, gains 
on the realization of investments 
and introduction\.of a wholly 


owned subsidiary, resulted in an! 


increase to consolidated surplus 
of $316,800 compared with $208,- 
951 in 1953. 

Capital expenditures totaled 
$372,332, the major portion of 
which was for the addition of new 
service stations and the moderni- 
zation of existing retail outlets, 


r * “ 
‘Leller’s (N.S.) 
Zeller’s (Nova Scotia) Ltd, and 
Zeller’s (N. B.) Ltd, are operating 
subsidiaries of Zeller’s Ltd. which 
control a Canada-wide chain of 
specialty and variety stores, Mari- 
time outlets are located at Hali- 
fax, New Glasgow, N.S,, and 
Fredericton, Moncton and Saint 
John, N.B. 

Separate financial statements 


are not issued. Sales for parent 


| company for year ended Jan. 31,) 
include several subsidiaries oper-| 1955, amounted 


}compared with $37,762,401 


to $37,251,728, 
the 
previous year. 

Keener competition together 
with some general downward 
trend in business no doubt had 
some adverse effect on sales, re- 
ported President Walter P. Zeller 
in the annual report. Sales in 1954 
were 4.2% higher, but only up 
2.1% exclusive of stores not in 
operation for a full two years 
and stores where sales were ab- 
normally affected by remodelling. 

Consolidated net profit was 
$1,456,555 compared with $1,575, 
473 the previous year. 

Sales of the company for the 
first quarter of the 1955-56 fiscal 
year, which began Feb, 1, are 
slightly higher than last year, it 
was reported at the annual meet- 
ing. The compan; looks forward 
to a satisfactory year. 

Two new stores were opened 
during the year, both located in 
park-and-shop areas of Toronto 


ing and a 


Well 





A number of other stores were 


wide 
student activities. 
equipped 
for development of character and personality, 


Ca 
4 
; 
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CHRISTIE TRUNK 
& BAG CO. 


LIMITED 
Manufacturers of ’ 
QUALITY LUGGAGE, TRUNKS, 


SUIT CASES, GLADSTONE AND 

CLUB BAGS, LADIES HAND LUG. 

GAGE 

Established 1863 Incorporated 1901 
AMHERST, N.S. 


TS AT 





enlarged and modernized, 

At the close of the year, there 
were 39 Zeller’s and 15 Federal 
stores In operation. 


KING'S 





COLLEGE SCHOOL 


founded 1788 
A Residential School for Boys 


GRADES IV to XIl INCLUSIVE 


Emphasis is on sound academic training. 
Small classes make individual attention 
possible. Supervised study, Cadet Train- 


of sports and 
Chapel service. 


variety 
Daily 
residences; 


ideal atmosphere 


OPENING DATE SEPTEMBER 20 


For further information, prospectus, 


and details regarding Scholarships 


and Bursaries, write to the Headmaster: 


L. R. GESNER, B.A. 


WINDSOR 





istory was made at the Port of Dalhausie during the last 


Between January 1st and April oth eight ships were given berth 


the port free of ice. This achievement contributed to steadier 


in the year round prosperity of the province. 


NOVA SCOTIA 











ef 
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winter season. Thanks to ice-clearing experiments conducted the 


previous year, the port was kept open all season despite rigourous temperatures, 


at Dalhousie and carried out a total of 36,693 tons of newsprint. Three 


tugs, operated by the Woods Division of N.B.I.P., were used in keeping 


2 


employment at Dalhousie and more efficient operation of New. Brunswick’s 


. . . * . or . . yr 
largest industrial plant and its only newsprint mill. Thus it is a factor 











































































































The future looks dimmer for 
fish swimming in the chilly At- 
lantic Ocean, but it has more 
gleam for the fishermen who go 
after them from the Maritimes’ 
historic ports. 
| They're making new history in 
‘these fishing ports today,’ with 
inew marketing methods and 
more efficient methods of catch- 
jing fish. 
| Fish sticks, already a revolu- 
tion in the U. S., are continuing 









- | 






stores. In fact, so fast that work- 

lers in at least one big Maritime 
fish stick plant have been work- 
|ing overtime to keep up with 
demand, * 

At sea, they're putting into 
| practice scientific ways of finding 
fish faster and at lower long-run 
cost. They're installing equip- 
ment that combines echo sound- 
ing with a near relative of tele- 
vision. The skipper looks at a 
TV-style tube and reads what 
high frequency sound waves 
“see” below the surface, He pin- 
| points the location of his fish. 
| This type of equipment has be- 
gun to come into widespread use 
| during the last year in the Mari- 
times, and there are good re- 
| Ports of its results. 
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|tinues to be in the fish sticks. 
Fish sticks are fish frozen in 
blocks and cut up into small 
| sticks. The sticks are coated with 
|batter and precooked; then re- 
| frozen. Or they may be sold un- 
|cooked and frozen to be cooked 
|quickly without mess or fuss by | 
the housewife, 


' 
What It Means 

They are important to Cana- 
dian fishermen for two reasons: 
| —A big export market for 
| groundfish — cod and haddock— 
" is growing in the United States. 
® |The Americans have their tariffs 
| set up so we've next to no chance 
|of selling pre-cooked Canada- 
|made fish sticks there, but they 
| need our fish to make their own. 

~—Canadian housewives are just 
really starting to follow the 
swing of their American counter- 
|parts, and already the domestic 
market for fish sticks looks im- 
portant. 

“Fish sticks have put fish into 
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ats, 
undergoing examination at 
Eastern Canada’s biggest 
seed grain cleaning plant at 
Hartland,’ N.B., North Da- 
kota or Manitoba farmers 
may grow future harvests. 








FARM, SNOW AND ORNAMENTAL 
FENCING AND GATES 





CHAIN LINK — INDUSTRIAL FENCE Because of emphasis ON the convenience class along with 
quality, seed grains from | such foods as sausages and bacon 

NEW BRUNSWICK the plant are winning mar- | and eggs, as handy, quick foods 
kets far afield in Canada |to prepare,” says a fish stick 

and the U. S. for New | producer, They're even advertis- 


ing fish sticks for use in seafood 
hot dogs. 

Nova Scotia has the most fish 
stick plants, four of them. New 
| Brunswick has one plant too. | 
| (Other provinces in other parts 
of Canada have one each: New- 
foundland, Ontario and British 
Columbia), 

Production of fish sticks in| 
Canada was 1.6 million lb. Apply 


Markets For 
the “ten-to-one” rule of thumb 


N.B. Seed Oats for comparing American and 
| 


| The largest seed grain cleaning Canadian econdmic quantities, as 
| plant east of Toronto is the hub | fish sticks still have a lot of room 
‘of a Maritime export industry to expand before they begin to 


; C . |match U. S. levels of production. 
‘outstanding for achievements in That’s why much Gener pro- 


|quality. Seed grain from Hart-| duction figures are expected this 
‘land, New Brunswick, is shipped | year in Canada, as consumers 
| regularly to New York State and | continue to catch on to the trend. 
|markets as distant as Manitoba,| Twenty-five plants in Canada 
| North Dakota and Ohio. |are producing frozen blocks of 


groundfish for use here or fo 
About 50% of seed oats sent export to the U. S, — mostly the 
jout from the province goes to |). ito. . 
ithe U.S. and Western Canada. . 


Nova Scotia has nine block 
| ; ; 
ee ar eee ae _ | producing plants, New Brunswick 


. |two as of the end of the year.| 
Maritimes. This means that Nova Scotia is in 
| Western demand is attributed | second place, with Newfound- 
to freedom of the seed from wild | jand first with its 12 block pro- 
‘oats, Of the thousarids of tests | ducing plants. (British Colum- 
over many years, only one show- | bia and Quebec have one plant 
ed a trace of wild oats. each). 

Since 1945, New Brunswick); All the’ block producing plants 
seed growers who use the Hart-| in Canada produced 33 million 
land plant have swept Maritimes | Ib. last year, compared with four 
Winter Fair contests,for all farm | million lb. the year before. 
seeds. In the last three years,| Canada’s role as an exporter 
'there have also been noteworthy | of blocks is not singular; Norway 
| successes at Toronto and Chicago, | and Iceland have developed their 
| In 1953, in 31 entries at the Royal | participation in the fish stick 
| Winter Fair at Toronto, the co- | business along the same lines. 
| operative won’ with 26. At Chi- 
cago, with 26 entries, the New 
| Brunswick farmers won a fourth 
| and fifth place. 


| ‘The Government launched the 


Brunswick farmers. 


Quality Wins 


WIRE FENCE CO., LTD. 


MONCTON NEW BRUNSWICK 


’ 











MARITIME CENTRAL 





| 


Market “Unknown” 
Fish stick production in the| 
United States is estimated at 50) 
million Ib. during 1954. That} 
; |makes it about seven times as 
seed cleaning plant, and Carleton |much as the Toke before, when it 
buy 4 ae aon —— was 7.5 million lb, (It did not 
ee oe aoten pecans Carleton | Cum? as high as predicted last 
County $ Seed Growers Co-epere- | 70% though some people 
tive, it acquired the plant. The| ee ee peed, on 
| Coganiontion is now New Bruns: | Just how. much consumption is 
van a = ene | involved isn’t known, Fish sticks | 
\ton, Victoria, York and Mada- peadneian, ee neues. ibes . 
waska counties. But the plant) ¢i1) up the distribution “pipeline.” | 
(cleans seed from all over the) yen stocking up home freezers 
provinee. | may be a relatively big figure, in 
It handles clean registered and- the States where there are so 
certified oats and barley, also|many of those appliances. 
|wheat, forage crop seeds, tim- _ The export market for ground- 
| othy and clover. fish for U.S. manufacture into 


|fish sticks was the chief reason 

It usually meng ge ese eee | for the great increase in ground- | 

of seed grains, with abou 000 | ish production throughout the 
bushels exported to the U.S. For- 


Atlantic region last year. 
|age crop seeds in the ad iL The three Maritime provinces 


chalked up a catch of cod and 
haddock of $15.8 millions lended 
vaite or 32% more than the year 
before. 


Efficient carriage of heavy equipment—wheeled 
and tracked vehicles—foodstuffs—cargo of all 


types. 


One of Canada's largest charter airlines. 


AVRO YORKS 

C-46 Commando's 
DOUGLAS DC-3's (Wheels and Skiis) 
BRISTOL FREIGHTERS 

PBY CANSO AMPHIBIANS 
DeHAVILLAND BEAVERS 

LOCKHEED 10's 


Low Rates — Efficent(Handling — Prompt_ Service 


BASES 
Che: lottetown — Summerside — Moncton — Fredericton 
Saint John — New Glasgow — Halifax —- Magdalen 
Isles — Goose Bay — Gander — St. John's, Nfld. — 
St. Pierre — Miquelon 


is helped 
grains are vi 

rotation; All of which had a lot to do 
fértilized | with raising Canada’s total fish- 
land — potatoes, oats and barley |eries products exports 16° last 
| year to an all-time high. 


catch of cod, Newfoundland ex- | 
|eluded but Quebec included, was | 
for frozen fillets in 1954. 
represents a huge increase | 
18% of the cod catch | 
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FLY WITH EXPERIENCE 


FLY MCA 





fillets in 
‘have also been coming into wider 


’ 
; 


attractive 
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TV Eye Helps Fill The Nets 


New Methods Catch New Markets For Fishermen 


\their advance in Canadian food | 


But the big development con- | 


| people 


| Was 


}the German brands is handled | 
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BUILDERS, CONTRACTORS 
AND INDUSTRY 


Fish appear as horizontal traces 
on a cathode ray tube. The 
depth at which this school ap- 
pears can be read from a cali- 
brated scale across the face of 


consumer larity with con- 
sumers in Canada. | 

Fish sticks are a logical de- 
vel t from the swing to 
packaged, quick frozen fish that 
is already well advanced. the tube. The operator can get a 
The big chain stores that are|“close up” of a section of the 
doing so much of total food trade | water, too. 

\these days in some cases refuse! Fish finding equipment costs 
|to handle fresh fish at all. They| money but promises savings and 
| don’t want the mess, the spoilage | lower costg to the fisherman. ‘He 
jand they also believe the cus-| doesn’t waste ‘time fishing if the 
|tomer doesn’t either. |screen tells him there are not 
Chain stores have really been | fish present. 

| doing the fisherman a big favor! {[f there are fish, he can tell 
iby their insistence on and pro-/the size of a haul to count on 
| motion of packaged, frozen fish and the direction of the centre of 
in various forms, industry leaders | the shoal where fish are usually 
say. Ha the thickest. 

Freezing also brings the POW-| He can get out and get his fish 
erful merchandising device of| .n4 get back to port in a shorter 
| packaging and brand names into , 
| play. (Continued ori page 55) 
| ‘The best brains in the pack-' 
| aging business are being brought 
|to bear on bright colors, and ap- 
pealing design to sell fish to the 
|inland housewife. 

Packaged and branded frozen 
fish is now available in shrimp, 
scallops, sole, salmon, cod, had- | 
| dock and other types. Many vari- 
j ations are sold both uncooked 
and precooked. 

Aim At Higher Consumption 

This method of selling fish to 
Canadians outside the Maritimes 
| is so important because they just 
| do not eat fresh fish in the same 
| degree Maritimers do. Despite ag- 
gressive promotion, the fishing 
|industry has had to conclude 
|there are limits to how much! 
fresh fish people in Ontario, say, 
can ever be persuaded to eat. 

Salt fish aren't popular with 
the Canadian public. This variety | 
is eaten mostly by low-income | 
in warm _ countries. 
(Though European immigrants 
in big cities are said to present a 
small new domestic market for | 
some kinds of cured fish, They 
like it because they used to eat it 
overseas). 

The other notable development 
in Maritime fishing just now lies 
in fish finding equipment, The 
echo sounder, using sonic waves 
to find the bottom of the sea, (or 
a sub) is not new. But modern 
fish finding equipment represents 
a special adaptation. 

What is said to be the first 
commercial unit in the Maritimes 
installed early last year. 
Most larger new boats coming | 
into service are being equipped 
with it. 

There are at least four makes 
on sale in the Maritimes, Two 
are German-made, one is British, | 
one is American made, (One of 


SALES — SERVICE 
RENTALS 








COMPLETE REPAIRS IN OUR SHOPS 
ON YOUR JOB 


Construction Equipme 


s a CIMITED: 


135 LOWER WATER ST. 
HALIFAX, N.S. 


nt Co. 


4 ‘Canada’s Garden Province... 


| 


Food supplies for Canadian tables across the land. 
Each year approximately ten million bushels of 
potatoes are produced in the province 
of Prince Edward Island, 
Choice lobsters, oysters and other sea food 
delicacies are shipped from our waters. 
Prince Edward Island economy is sound . . . Commercial 
fisheries are constantly expanding. Crop rotation 
enables this lush garden province to raise the 
most tasteful, nourishing vegetables, to produce 
the best in poultry, cattle, sheep, hogs and horses. 


‘ 


Prince Edward Island is unmatched for 
happy exciting, healthful vacations. Write 
today for folders, 


@ Select Prince Edward Island for that 
new branch plant, Remember—there are 
no management-labor problems here. 


For business and pleasure do not overlook 


PRINCE EDWARD ISLAND 


Write to: The Department of Industry and Natural Resources, CHARLOTTETOWN, P. E. Island 


s 


by a leading American elec- 


= SYDNEY 


THE OF 
THE 4 ATLANYVIC PROVINCES 


With a Billion Dollar Retail Sales Market! 















INDUSTRIES, sixty of them, including the Dominion Iron & Steel Company Limited, 
one of the largest self-contained steel plants in America. | 


Syducy has 
Sydney has 
Sydacy has 
Sydacy has 
Syduey has 
Sydney has 
Sydney has 


MARKETS, since it is the Heart of the Four Atlantic Provinces and the GATEWAY 
to Newfoundland's great developments. 


MANPOWER, skilled, semi-skilled and unskilled, plus electric power in abun- 
dance from the economical pulverized coal furnaces of the Seaboard Power Plant. 


A HARBOUR, completely landlocked and one of the finest in the world, ideally 
located for shipment to world markets. ' 


INDUSTRIAL SITES, at tidewater or rail head, in the city and the adjoining areas, 
all available at moderate cost. 


TRANSPORTATION, by air, water, rail and highway — with the great Canso 
Causeway to make it part of the Mainland of America. 


\ 
THE WILL TO HELP. We will help you start a New Industry or Branch Plant here. 
And aid with your financing, secure a suitable site, favorable tax structure and 
the complete co-operation’ of Civic and Government Authorities. 


For further particulars please write VICTOR COFFIN—Secretary 


SYDNEY INDUSTRIAL DEVELOPMENT CO. LTD. 
SYDNEY, NOVA SCOTIA : | 



































Science Battles 


For Forest Wealth 


How to make more money out 
of forest resources in the years 
ahead is 1 question bul king large 
in the minds of expansion-mind- 
ed Maritimers. 

In New Brunswick, a provin- 
cial commission is just beginning 
to explore longte:im outlook for 
that province's forest industries. 
Income from the trees can be 
doubled in half a lifetime if citi- 
zens believe it can be done, the 
chairman has declared. 

A key conservation measure of 
immediate importance—the battle 
against the sudworm—continues. 
One million acres will be sprayed 
from aircraft in the northern part 
of New Brunswick this year, 

Nova Scotia may have much 
greater woodlands potential than 
has been realized, according to 
the government there. A forest 
inventory has just been complet- 
ed in Cape Breton Island. It is 
part of a province-wide invent- 
ory, to be completed in 1957; it’s 
one third done now 

There's also inc reasing @mphasis 
on forest management and con- 
servation in Nova Scotia. The 
pulp and paper industry may ex- 
pand, with a new $10 million mill 
mooted by a big company which 


already .uns a mill at Sheet 
Harbor, 

In Prince Edward Island, re- 
forestation Prepon om | on a 
modest scale; tirst seedlings were 


last 


planted from a new nursery 


year, Expansion possibilities are, 
of course, limited but the prov- 
ince continues to export pulp- 


wood to a healthy market. 
Greatest Asset 

New Brunswick's forests “still 
remain our most important asset,” 
says Hon. Norman B, Buchanan. 
He is not at all biased against the 
importance of the growing min- 
eral industry, as he is Minister of 


Mines as well as Lands 

“Over and above any wealth 
that our newly found minerals, 
agriculture’ and fisheries may 


bring us, stands the value of our 
Crown and privately owned for- 
est lands. These have been the 
mainstay of New Brunswick 
economy from the earliest days of 
the province and wil] continue to 
be so,” he says 
New Brunswick's 
sources still offer the 


forest re- 
best chance 


for raising the province's living 
standard, says Dr. John S. Bates, 
chairman of the Forest. Develop- 
ment Commission. The Forest 
Development Commission's terms 


of reference call on it to report) 
development and} 
The | 


on protection, 
utilization for all purposes. 


members are asked to look spe- 
cially at these matters: 
—Local, national and expert 


markets for forest products and 
marketing methods that may sta- 
bilize and expand the forest in- 
dustries on both Crown and pri- 


vately owned lands. 
—Nature and extent of the | 
province’s resources both crown} 


and privately owned and 
possibilities of increasing the an- 
nual yield from the forest. The 
commission won't undertake sur- 
veys itself, but will study exist- 
ing and forthcoming informa- 
tion. 
—How increased production 
from nature stands may be 
achieved with special attention 
to the advantages that would ac- 
crue from greater use of hard- 
woods and from closer integra- 
tion of various types of forest op- 
erations and of industries which 


utilize forest products. 


Manufacturing methods and 
relative costs of various process- 
ing. Significance of availability 
and cost of electric power is in- 
cluded in this topic. 

—Statutes, orders, regulations 
and practices as they affect pro- 
vincial Crown forests, with the 
ultimate objective of maximum 
annual output of forest products 

—Need for and method of con- 
trolling cutting operations on pri- 
vately owned lands to obtain 
maximum continuous yields. 

—Ways of co-ordinating fire 
protection efforts of the prov- 
ince, municipalities and private 
forest owners, with efficiency and 
over-all economy in mind. 

Ideas Invited 

The commission is tackling its 
job from the broadest base pos- 
sible. It is inviting anyone with 
ideas on the subject to put them 
forward. There may or may not 
be some hearings; most mem- 
bers of the public wil] put their 


views before the commission in 
writing though. 
Organizations with a_ special 
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interest in the nsinis will be in- 
vited to submit opinions. 

Public participation will 
help the public form opinions, 
says Dr. Bates. “Over the years 
it will be the people of the prov- 
ince who ensure the welfare of 
our forests.” 

One forestry expert terms the 


also 


| commission's problem as finding 


how to “make two trees grow) 
where one grew before.” Not | 
literally, but metaphorically, It’s 


hoped to get the dollar value of 
two trees for each one harvested 


now, 
That would mean more trees 
too but also better use of present 
forests. Reforestation is only a 
part. 
Waste occurs if trees are not 


cut when they should be. A new 
tree could get a start if the old 
tree were removed when it’s time 


has come, Also, there’s waste 
when trees are harvested pre- 
maturely. 


Operators may cut for pine and 
waste hardwood. They may “high 
grade” in sawlog operations, leav- 
ing waste woods and _ tops, 
crooked trees and smal] trees. 

The integrated operations men- 
tioned in the New Brunswick 
commission’s terms of reference 
is something that will be encour- 
aged in both the Maritimes’ big 
forest provinces. Producing both 
sawlogs and pulpwood, they'll get 
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BIGGEST AIR SPRAYING FLEET ever to tackle a forest anywhere, 
some 80 planes, is a-wing in New Brunswick and adjacent parts of Quebec 
Target for the fumes of DDT is the spruce budworm, destroyer 
They're spraying about one million acres in New Brunswick 
This continued program seems to be paying dividends, 
scientists report. Sprayed forests, ravaged earlier, are coming back. 


more out a an acre, 

There'll also be increased em- 
phasis on research on waste 
materials that are not used at all 
now, (One New Brunswick mill 
has had notable success ,with a 
“particle board” made of wood 
waste and synthetic resin.) 

Lumber production in Nova 
Scotia is probably as high as is 
desirable in peacetime, accord- 
ing to one expert opinion. There | 
is more room for orderly expan- 


sion of pulpwood production, 
though, 

With better use of forest re- 
sources the province’s forests 


could support in time a sizeable 
increase in pulpwood production, 
it’s considered. 

In the long run, the province | 
might be capable of producing 
twice as much pulpwood as it 
does now, it is said. 

Hearst interests have been 
thinking about a $10 million new 
newsprint mill that would add 
200 tons to their daily capacity. 
They already have a groundwood 
mill at Sheet Harbor, and have} 
considered that iocation as a site. 

People in other areas of: the| 
province are trying to persuade 
Hearst to build in their districts | 
instead, Mulgrave, which used to | 
be a terminus of the Canso Strait | 
ferry line, would like to have it; 
a considerable number of men 
are out of work there because} 
the Canso Causeway is now in 
eperation. 


Crown Purchase Plan 


Only 8% of production in Nova 
Scotia is off Crown land. This 
proportion has been increasing, | 
however, every year under pre- 
sent policy. 

In 20 years, 25% of forestry 
production will come off Crown 
land, it’s estimated. Much of the 
Crown land was cut and burned 
in the past. These losses are being 
repaired by reforestation, 

Also the Government is adding 
to its lands by purchase of about 
a half million acres in the last 15 
years. These purchases are con- | 
fined to cut and burned over 
land. 

The policy is to add unti] the 
Government owns a third of} 
forest lands, Half that objective 
has been reached. 

The Government is promoting 
forest management, putting its 
own house in order first and help- 
ing private owners too. It works 
closely with farmers to encour- 
age better woodlot management, 
getting out bulletins and holding | 
field days. 

Nova Scotia’s climate is a great 
help to growth and regeneration 
of cut and burned over land. The 
moisture also helps in fire pre- 
vention. 

Another big advantage the 
province's forest economy has is | 
the fact that little road building 
has to be done to develop forest 
resources. Few stands of timber 
are far from transportation fa- 
cilities, Operating costs are lower | 
than in other parts of Canada, 
where sometimes wood takes two | 
years to get from the stump to 
the mill, 

About one million acres of New | 
Brunswick are being sprayed | 
this year by the largest air fleet 
ever assembled for spraying | 
forests against budworm infesta- | 
tion attacks. It will cover the) 
province and adjacent parts of | 


| Quebec. 


It has been necessary to con-| 
tinue the campaign, because in- | 
sect damage is still serious, Just | 
how big thetjob will be next| 
year won't be known till sample 
surveys are made of budworm 
eggs later this summer. 

The final outcome of the strug- 
gle between the foresters and / 
the budworm remains in doubt, | 
a scientist states. 

Budworm infestation in New! 
Brunswick now covers 13,000 sq. | 
mi. Most of the northern half | 


| of the province is heavily in-| 


| 


| Brunswick. It is the fourth year 
that the chemical war has been 


| fested. 
Spraying Effective 
Spraying in 1955 covers about | 
the same area as last year in New | 


waged. 

Targets for this year are west 
and north of previously sprayed | 
territory. It will be necessary to 
carry loads of insecticide farther 
}this year than last because the | 
plots to be sprayed are more’! 





— 


| widely scattered. 


| Trees sprayed earlier 
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| ways among the Federal and New | 
™ Brunswick Governments and pri- 
ee vate companies concerned. The! 
companies are Bathurst Power & 
Paper Co. Fraser Campanies 
Ltd, Irving Pulp & Paper Co.| 
jand New Brunswick Interna- | 
| tional Paper Co, 
| Forest Protection Ltd, a co- 
| Operative company, carries out 
| the job for the sponsoring parties. 
Research is continuing on the 
| effect of DT on fish. The Fish- 
eries-Research Board of Canada 
|investigated results of last year’s 
| spraying in the Northwest Mira- 
michi area. They found that 
. |DDT cut down the numbers of 
| | very young salmon, and killed 
water insects they feed on. But 
jthey did not find any harmful 
effects on grilse or adult salmon. | 
; | . There is no evidencé that per- 
manent reductions in fish produc- 
tion occur as a result of forest 
spraying. 
It is also denied that the spruce 
| budworm is being driven out of 


Brunswick Sardines 


Pride of Fundy | 


ee 


a Packed by 


BLACK'S HARBOUR 


a 


HOMME? 


| otherwise, it is claimed. 

The budworm does spread, but 
by the wind carrying moths into 
jmew areas. The moths do not 
m™—_ |come out of the pupal stage until 
after the spraying. 

If the budworm should spread 
to the southern part of New 
| Brunswick, infestation would: not 
have such serious effects, it's 
said. Forests there have lower 
fir content and thus are less sus- 
ceptible to damage. 

Nova Scotia has some bud- 
worm infestation. It is found 
mostly in the Highland National 
Park area and also at Cape 
George in Antigonish County. 


Add New Brunswick's 


any other station. It adds up. 


5000 watts at 550 


CFNB 


FREDERICTON, N.B. 


forest 


Planes 
budworm 
earlier. 

Air and 
that spraying has 
alive large areas 
would be dead 
now otherwise. 
Forest Biology 
Fredericton reports that in the 
1.1 million acres sprayed last 
year, about half the new shoots 
and needles stayed on trees 
under insect attack, In a-check 
plot which was left unsprayed, 
only occasional shoots remained. 
had gen- 
erally recovered well also. 

Trees are. definitely in im- 
proved condition the year after 
spraying. In fact, the highest 
proportion ever recorded of new 
foliage was saved by the 1954 
spraying. 

Respraying may be necessary 
later. Moth flights cause the re- 
infestation of some sprayed areas. 
But number of eggs is lower in 


six of eight 
constructed 


are using 


strips 


air 
ail 





surveys show 
so far kept 
of forest that 
or dying right 
The Federal 
laboratory in 


ground 





“‘Windsorwear” 
FOR MEN 





sprayed areas. than -unsprayed 

| areas, the surveys show. RER: 
Financial arrangements are UNDERWEAR EAMUEACTU . 

being continued. Costs of the WINDSOR NOVA SCOTIA 
budworm war are split three 
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Six thousand workers will be employed this summer 


jthe forest by spraying and in construction work and clearing at Camp Gage- 
port infest new areas. Spray- town, Canada's largest military training camp: Ten 
| ore reduces the larvae population thousand troops will be stationed there for the sum- 
and so must result in smaller os 

seats milsretion in ‘Jul than mer months for summer training. Camp Headquar- 


ters is located about fifteen miles from Fredericton. 
multi-million dollar tourist 


industry and you get a good reason for summer 
advertising on CFNB this year. 


Radio is the only 
way to reach this big additional market and more 
New Brunswick radios are tuned to CFNB than to 
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or Weed and Company in the United States. 
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How Maritimes Utilities Progress | 


Acadian Lines 


Acadian Lines operates a motor 
transportation system from Hali- 
fax, covering a large part of Nova 
Scotia. The business is owned 
and directed by United Service 
Corp, a holding company at 
Halifax. 

Assets of Acadian Lines at Dec. 
31, 1954 were shown on. the 
parent company’s balance sheet 
at $499,835 ($529,648 in 1953), in- 
cluding $43,739 ($45,073) cur- 
rent assets; $170,397 ($189,228) 
properties, buses, etc. less depre- 
ciation; $285,699 ($295,347) loans 
to and investments in other com- 
panies. Current liabilities were 
$45,929 ($121,335). 


Profit from operation of United | 


Service Corp. building and of 
Acadian Lines (directors fees 
paid $3,400) were $82,504 ($70,- 
354) in 1954. 

Controlling interest in United 
Service Corp. was purchased in 
May from Fred C. Manning, Hali- 
fax, and associates. Purchaser | 
was W. C. Pitfield & Co., Mont- | 
real investment firm, acting in| 
association with and on behalf 
of United North Atlantic Securi- | 
ties Ltd. United North Atlantic | 
was formed a couple of years 
ago by U. K., U. S., European and 
Canadian interests to invest in| 
Canadian enterprises. 


Adlantic Util. | 


Atlantic Utilities Ltd. a hold- 
ing company, is a wholly owned 
subsidiary of Maritime Telegraph 
& Telephone Co. Its two sub- 
sidiaries operate, respectively, the 
principal telephone system of 


80 years ago when stage 
coach was the only means 
of passenger travel in 
Nova Scotia, this Hotel 
was famous as the half- 
way House between 
Halifax and Sydney 
where a stop was made 
over night for refresh- 
ment and to remove the 
stain of travel. 


Down the years we have 
continued to cater to the 
travelling public. 


| Prince Edward Island and a gar- 
| age and paint shop. 
| The company owns land, build- 
lings and equipment in Nova 
| Scotia valued at over $322,000 at 
the end of 1947, plus 75% of the 
outstanding common stocks of 
Island Telephone Co. and ali the 
jshares of Eastern Electric & 
| Supply Co. The former of the two 
subsidiaries provides telephone 
lservice to a population of over 
90,000 on Prince Edward Island. 
Chief customer of the garage and 
paint shop, operated by the other 
subsidiaries, is Atlantic Utilities 
itself. 

Separate financial 
are not released on the company. 


Canada Electric 


Canada Electric Co, supplies 
electric light and power to the 
industrial area in Northwest Nova 
Scotia, and to a section in South- 


| eastern New Brunswick, Whole-| 


sale power is also supplied to 
Springhill and Oxford and to 
Eastern Electric & Development| 
Co, at the New Brunswick boun-} 
dary for distribution in Sackville | 
and district. It sells power to the | 
Dominion Coal Co, 


statements | 


Electric Co. at the Nova Scotia’ 
border and transmitted to Sack- 
ville and other communities for 
distribution. 

The company also resells to the 


while Maritime Coal, Railway and 
Power lost freight because of the 
Joggins decreases. All possible 
steps were being taken to restore 
the situation in 1954, it was. stat- 


New Brunswick Power Commis- ed 


sion at a point north of Sackville. 
Power is then transmitted over 
the Power Commission's own lines 
for distribution at Cape Tormen- 
tine and intervening communities. 
Sales have increased considerably 
in recent years. 

The company is a wholly owned 
subsidiary of Eastern Utilities Co. 


Eastern L & P 


Eastern Light & Power serves 
all the eastern part of Cape 
Breton Island except Glace Bay. 


\It distributes electricity in Syd- 
| ney, N.S., while its wholly owned 


subsidiary, Dominion Utilities 
Ltd., supplies electricity to ad- 


|joining areas and also owns and 


Waterford 
both 
from 


operates the New 
water system. Power for 
companies is purchased 
Seaboard Power Co. 

Gross operating revenues in- 
creased 8.6%, operating and 
maintenance expenses 10.2%, and 


Island Tel. 


Island Telephone Co. owns and 
operates the main telephone sys- 
tem of Prince Edward Island, It 
serves a population of 90,000 and 
now has more than 12,500 tele- 
phones in service. About 75% of 
the common shares are held by 
Atlantic Utilities Ltd. a wholly 
owned subsidiary of Maritime 
Telegraph & Telephone Co., Hali- 
fax. 

Interconnection with the main- 
land telephone system is main- 
tained by a microwave radio link, 
a VHF radio link and two cables 
owned by the Federal Govern- 
ment. 

Gross operating revenue in 
1954 increased by 9% to $898,754, 
and increase in operating costs 


was 2.65% ($609,108 vs, $592,826). | 


Net profit increased 4o $95,859 
($88,568). 
Capital expenditures last year 


mines at wages and salaries 8.9% in 1954. were considerably below those of 


Springhill and to other mining|Cost of purchased power was the previous two years when the 


companies in the Cumberland 71% of total expenses, with kilo- Charlottetown dial 


fields. 
The company serves an area 
containing about 32,000 people, | 


watthour sales up 9.6% at 56,- 
173,000 kwh. 
Net'profit in 1954 was $158,404, 


installation 
and associated outside plant ar- 
rangement involved outlay: total- 
ing more than $1% millions. 
| Gross construction amounted to 


Of Mariti 
(Continued from page 53) 
period of time, The equipment 
thus gives somewhat the same 
/economic advantage as radar, 
/now in widespread use, which 
keeps the fleet moving faster and 

| safer in foggy weather. 

The maker of one brand of 
fish finding equipment states 
'that it will show fish swimming 
about one inch apart individually 
on the screen. Fish swimming 
close to the sea bed are also 
clearly shown. 

This latter point is important 
since groundfish like cod and 
haddock live near the ocean 
floor. 

It requires a certain amount of 
training to use the new fish find- 
ing equipment. One firm has an 
expert from Germany in Halifax 
to travel out with the boats and 
give skippers pointers on the use 
of its make. 

A large fishing firm which has 
used fish finders for about a year 
reports that it has definite ad- 
vantages for some skippers, but 
a few haven't got onto its use 
yet. 

How Exports Compare 


Salt fish exports from Nova ments of fish to a central Ontario | tribution in g 
had been handled | 
They | 


Scotia may be down slightly in 
value this year as against last, 
according to an informed opinion 
in the industry. 

Operators complain of higher 
costs, each year, including this 
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Fishermen | A'$1,000,000,000 MA 


a { 


RKET 


More than 1,678,000 Canadians live in the 


;account a proper premium for 
top grade fish, it’s claimed. 

“It’s as if the price of No. 1. 
Northern Wheat was fixed at the 
‘level of No. 3,” says a fisherman. | 

The Brazilian market dried up | 
early last year when foreign ex- 
change for purchase of fish be-' 
came prohibitively expensive to 
Brazilian exporters. Foreign ex- 
change for different purposes is | 
auctioned in Brazil. As Nor- 
wegian currency is in little de- 
mand, relatively, Norwegian salt 
fish exporters are able to place 
their product in Brazil for sub- 
stantially less than Canadians 
can. 


Atlantic Provinces, 


merchants. 


T 


ness in Nova Scotia will be high, | they got to the retailer. 
including fish imported from! So the investigators 
Newfoundland for salting. “Pros-| their case right back tc the trawl- 
perity without profit,” is the way| ers. They found that the fish and 
an operator describes it. fillets that show spoilage under- 


Several draggers are said to 
have made no return on their in- 
vestment last year. 

Federal fisheries officials are 
continuing their drive for better 
and better standards of quality in 
| fish, 
| Last fall they sampled 34 ship- 


city, that 
under typical conditions. 
|also made tests of keeping time, 


|in ice, of other samples, 
| They found that all 34 lots ar- 


rived at their destination fresh. 


and either directly or through' down 0.4% from 1953’s $159,422. 
subsidiaries, some 9,000 retail! Gross earnings totaled $1,592,521 
|customers, Generating capacity | ($1,461,992). 

| totals 40,000 hp. Capital expenditures amounted 
| Gross operating revenue in 1954 | to $346,779 ($252,860). 


| totaled $1,240,647, up from $1,196,- tn 
| 292 the previous year. Operating Eastern Utilities 
Eastern Utilities Co., a holding 


expense was also higher, due to 
wage adjustments and further re- | ; t 

|duction of the work week from Company, supplies electric power 
| 44 to 40 hours, in addition to the |t Moncton, Amherst, Sackville 
regular demands of larger output, | 4d district in the Cumberland 
|Net profit at $112,933 compared coal basin, to Dominion Coal Co., 


| with $96,959 in 1953. 

A total of 67.1 million kwh were 
generated in the company’s plant, 
a gain of about 7% over the pre- 
vious year. 

Gross additions on capita] ac- 
count in 1954 totaled $193,789, The 

| addition to the general office was 

completed, some rural extensions 
made, and demands of general 
expansion looked after, it was 
stated. 

“A further increase in demand 
for electric service is anticipated 
in the current year,” reported 
President N, T, Avard. 


and to other public utility sys- 
tems for retail distribution, 
| through subsidiaries, 


| Natural gas is supplied to 


|Moncton and Hillsboro, as well| 


as transportation to the Cumber- 
jland fields. 

| The company’s three wholly 
owned subsidiaries are Canada 
Electric Co., Eastern Electric & 
Development Co. and Joggins 
Coal Co. It controls two other 
firms—Moncton Electricity & Gas 
Co, and Maritime Coal, Railway 
& Power Co, An interest is also 
|held in Electric Ice Co., Port of 
| Spain, Trinidad. 


| $214,454 in 1954 and net additions 
to plant $97,860. 


Moncton E & Gas 


Mon:zton Electricity & Gas Co. 
supplies electric service in Monc- 
ton, N.B., and suburbs, and sup- 
p.ies natural gas for Moncton and 


| Hillsboro, Electric properties con- cently been revising prices down- 


|sist essentially of distribution 
‘lines. Energy is bought, under 
}contract to the City of Moncton, 
from the New Brunswick Power 


year, with higher prices for diesel | They kept an average of 12 to 
fuel and for various supplies.|three days after arrival. About 
(Rope is a little cheaper this|a quarter kept 10 days or more 
year, though}. land half kept seven days or 
|” Jamaica and Puerto Rico, both | more. 

important markets, have price | Fisheries research experts have 
control systems which include | examined fish in retail stores in 
setting the price importers may/| Ontario and Montreal six times 
pay for salt fish. They have re-| between 1937 and 1954. 

Each time they found some 
wards in view of freight rates | fish or fillets with enough spoil- 
| and (other factors), but, accord-| age that Maritimers would call 
| them stale. 


| ing to an industry leader, the re- 
| sult is to the disadvantage of the 


|Commission at approximate cost salt fish processor, 


to the city. 

Natural gas comes from the 
Stony Creek field, 11 miles from 
|Moncton. The company 
electric and gas manufacturing 
plants and the distribution system 
'from the city, paying an annual 
| rental for use of the property. It 
has first call on all natural gas 
produced in the Stony Creek field. 

The company is a subsidiary of 
| Eastern Utilities, which owns all 
but 37 of the 13,089 issued shares. 
It controls Maritime Coal, Rail- 


way & Power Co. ~ 


leases | 


| These prices do not take into’ frozen fillets that had deterior-' 


ANNUAL 


SA 


Detective work in Montreal 
|outlets showed that most un- 


MORE 


ES 


THAN 


go most Of it during stowage at 
sea. 

The Government reached these 
conclusions: 

Fish can be laid down in 
Ontario as fresh as fish now 
eaten at the coast, and with suffi- 
cient storage 'ife to allow dis- 
ood state of preser- 


The total volume of the busi-| ated had started to do so before | vation, 


including Newfound- 
land, the Gaspe and the Magdalen Islands. 
They spend more than ene billion dollars 
im retail establishments annually. 


For more than 60 years wholesalers aud retailers east 
of Quebee have been reading the MARITIME MER- 
CHANT, the only trade journal edited for their spe- 
cial interests —and the trade journal with the largest 
circulation among Maritime grocers and general 


MARITIME MERCHANT. 


and Commercial Review 


National Representative: McGoey Bros., 10 Terauley St., Toronto 1, 


provided the fillets are 


}cared for properly in wholesale 


carried | 


and retail establishments. 

A proper system of quality con- 
trol is needed in processing 
plants. 

Improvements along the pro- 
cessing-distribution line might 
widen considerably the distribu- 
tion of such fish from the At- 
lantic. If half the fish will keep 
in storage for a week or more in 
Ontario, proper attention to pro- 
cessing and distribution should 


make them al] keep that long 
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‘ : Report on 1954 operations is 

Eastern Elec. 'not available. In 1953, net profit 
Eastern Electric & Development | of $107,136 was up_29% from the | 
Co, operates an electric transmis- | 1952’s $83,018, with the increase | 
sion and distribution system serv-|due mainly to higher dividends 
jing over 900 connections in the| from Moncton Electficity & Gas. 
| Sackville area of New Brunswick. | Joggins Coal sales were down, | 
| Energy is purchased from Canada’ and it failed to pay a dividend, | 


EABOARD 


Maritime Electric 


Maritime Electric Co, supplies | 
| light and power to Charlottetown, 
|Montague and 25 other Prince 
Edward Island communities. 
Company owns five turbo-genera- 
| tors with a combined capacity of 
15,000 kw. 
| The company also buys power 
from the New Brunswick Electric 
Power Commission to supply 
Fredericton and eight other com- 
munities in New Brunswick, 
Gross operating revenue in 
1954 was $2,021,275 ($1,884,093 in 
19°3) and operating expenses 
$1,348,757 ($1,216,341). Net profit 
was $209,086 ($213,824). 
Company recently sold $232) 
million 4% first mortgage sinking | 
fund bonds due 1975 at 99.50.) 
Proceeds were for retirement of | 
$1,907,500 412% first mortgage 
bonds and $293,000 544% general 
|mortgage bonds, both due in 
1956, and for repayment of loans. 
The new issue will be the com- 
pany’s only funded debt. 
| Capital expenditures in 1955 
| are expected to total $500,000, of 
| which $430,000 is expected to be 
| available from operations. A new 
|7,500-kw. generating unit is on 
|order for 1956 delivery. 
Charlottetown system generat- 
ed 33.5 million kwh. during the 
year, the Fredericton system pur- 
|chased 27.0 million. Company 
|was serving 16,735 customers at 
| the end of 1954. 


NORFOLK HOTEL = ring 


GEORGE E. WELCH, MANAGER 


NEW GLASGOW, N.S. 


SHAW 


UR BRICK, tile, pipe and lightweight Thermocrete building units are now being 
used far from the seven modern Maritime plants in which they are made. 


Through the Northeastern United States and in the Provinces of Ontario and Quebec, the building trade has ow 
cepted and endorsed Shaw products. Our maintenance of their concistently high standards is the only reason 
these products hove found their way so for afield. 

We will gladly supply information on request at no obligation. 


L.E.SHAW LTD. 


PLANTS AT: Halifax, Lantz, Sydney, New Glasgow, N.S. — Saint John, 
Fredericton, Chipman, N.§. j 


TIte THERMOCRETE 


DALHOUSIE UNIVERSITY 


HALIFAX, NOVA SCOTIA 


Write or wire ovr Halifax office, 


HEAD OFFICE: 


14 Bedford Rew 
» HALIFAX, N.S. 


Offers exceptional opportunities for students in Arts, Science and 
the Professions. Entrance Scholarships available on the basis of educa- 
tional attainments. Special emphasis on student health and a well 
regulated program of athletics and recreation, 


_ Courses leading to degrees in Arts, Science, Commerce, Law, Medi- 
cine, Dentistry, Music, ucation, Nursing Science. 


. PIPE 


BRICK 


ed Lae ~ 
a 2B Courses leading to diplomas in Engineering, Food Technology, Edu- 
cation, Music, Public Health Nursing, Teaching and Administration, 


Honours courses in many fields. The Faculty of Graduate Studies 
offers courses leading to Master’s Degrees in Arts and Science. 


Fellowships: a number of teaching fellowships of value 


Teachin 
750 per annum are available in the Faculty of Graduate 


$450 and 
Studies. 


Excellent residence accommodation for women students. 


NOVA SCOTIA.... 


OFFERS TO INDUSTRY 


For full particulars write to the Registrar. 


An adequate, intelligent and industrious labor force of both 


men and women. 


Wholehearted and enthusiastic assistance from, and co- 
operation with, new industrial development by all provincial, 


municipal and public service bodies. 


AVAILABLE TO YOU aoe | of the telephones in Nova Scotia, 
‘it also serves Prince Edwerd 
system, and it has other connec-, 


| and since 1940 has almost tripled 
If you are looking for an aggressive distributor for your products in eer 
| tions for long-distance business, 


THE SERVICES OF THE MARITIMES’ Masttine T & T 

LARGEST FOOD DISTRIBUTOR ARE shone ‘Car abarstes lene to 90% 
the number in ‘service, Through 
}control of Island Telephone Co., 

the seaboard provinces we are, more than ever before, in a position ae acca en — 

to serve you. ‘ 

plus radio-telephone service to 


Efficient air, sea and land transportation facilifies. 


Newfoundland. 
Last year, demand for new 
telephone installations slackened 
somewhat, but this was thought 
to be a temporary situation, It 
permitted Maritime T. & T. to re- 
view its operation as a whole and 
gga Hn ng xem Rnsiaagoal ogy 04 materials and markets of the world. 
ties where necessary, and the | 
company expects to furnish tele-| ‘ 
|phones shortly for the last few 
hundred. people whose applica- 
'tions have been outstanding for 
| some time. 
At the end of 1954, Seephonas 
| 


Our Branch Warehouses strategically situated in New 
Brunswick, Nova Scotia and P.E.I. have in the past year 
increased from 20 to 21. Our salesmen all with a good 
working knowledge of mer-handising, have within one 
year increased from 65 to 70. 


The great Eastern Canadian port of Halifax ... open all 
year . . . nearest major North American port to the raw 


Weekly and twice weekly contact is made with most grocers. 


We shall welcome the opportunity to acquaint you with our proven 
methods of merchandising and selling. 


ATLANTIC WHOLESALERS 
LIMITED 


Wholesale Grocers 
Head Office: Sackville, N.B. 
21 soles outlets in the Maritimes 


Low cost electrical power, ample and adequate to meet all 


present and future needs. 


in service totaled 126,048, a gain 
of 4.15% for the year, with 76.6% | 
of the total dial operated. Gross 
construction amounted to $4,078,- | 
221 and improvement of plant 
facilities increased total plant in-| 
vestment to $39,979,009—an aver- 
age of $317 per telephone. 
| Gross operating revenue for| 
| 1954 jumped 7.5%, to $10,017,427. 
Lecal service revenue was up! 
6.22%, toll service revenue 1.29%, | 
| and miscellaneous revenue 4.59%. | 


| Operating expenses were 7.55% | 
high 


er. 

Net profit at $1,366,770 showed 
a gain from $1,276,465 in 
1 
| Operator toll dialing was fur- 
ther expanded during 1954, main- 
ly by extension of the network | 

i a 


Address Your Inquiries to: 
The President 
Nova Scotia Light and Power 
Company Limited 
Halifax, Nova Scotia 


People Like 
Living in 
Nova Scotia 


SUBSIDIARY COMPANIES 


R. McGREGOR & SONS LIMITED 
NEW GLASGOW, N.S. TRURO, N.S. 


MACKENZIE, IRISH & McDONALD LIMITED 
PICTOU, N.S. 
reached Boston. Toll 
(Continued on page 569 





nn flow Utility Cos. Progress 


(Continued from page 55) 
dialing was also established be- 
tween Nova Scotia and New 
Brunswick. 


Interprovincial micro-wave cir- 
cuits between Halifax and Saint 
John were increased by 23, and 
between Digby and Saint John 
by three. At the year end, there 
were 73 out-of-province radio 
circuits. 

Early in the year, the Maritime 
route was established as an alter- 
nate route for trans-Canada and 
United States traffic. All types of 
traffic over the route have ex- 
panded materially since then. 


No outside financing was need- 


(ed in 1954, but company sold $3 


E. G. JARVIS 


At the annvol meeting of the sharehold- 
ers recently held in Halifax, E. G. Jarvis, 
Assistant General Manager, Wm. Stairs, 
Son & Morrow Limited, wes elected o 
director of the company, 


million 354% 20-year first mort- 
gage bonds last month. Proceeds 
will help pay for a $6.5 million 


construction program, with the | 


balance to come from company 


‘ resources, 


EDGEHILL 


CHURCH SCHOOL FOR GIRLS 
WINDSOR, N.S. 
Incorporated 1891 


Boarding and Day 


School for Girls 


Regular. School Course, Grades III to XII inclusive 


Music, Art, Household 
Dancing, 


Science, Gymnastics, 
Sports 


Modern Fire-Resistant Dormitory 
And Sprinkler System in Class Room Building 
I ) £ 


Michaelmas Term begins September 15th 1955 


For particulars apply 


to the Headmistress 


ACADIA CONSTRUCTION 


LIMITED 


GENERAL CONTRACTORS 
BRIDGEWATER — NOVA SCOTIA 


@ W. P. BICKLE 


@ A. W. HAACK 


e@ T. E. BROWN 


lS === 


@ F. W. HEATH 


e L. D. HOPKINS 


a en 


A NOVA SCOTIA COMPANY 


100% MANAGEMENT OWNED 


N.B. Power Comm. 


| New Brunswick Electric Power 


| Brunswick's electricity, owning 


/and operating hydro-electric and) 


steam plants with total capacity 
of 151,000 hp. 

Construction work on the initial 
stages of the Saint John River 
development at Beechwood is now 
getting under way. Costing $28 
millions, it will involve two 45,- 
000-hp units and, will be the first 
step in the proposed $100-million 
over-all development of three po- 
tential power sites on the New 
Brunswick section of the 425-mile 
Saint John international water- 
way. 

Construction schedule calls for 
the first two 45,000-hp units to be 

| in operation by late 1957, When a 
| taird is added later, total cost will 
reach $40 millions. 

New Brunswick still hopes that 
some way will be found whereby 
| federal government credit may be 
| made available for the project. 

Besides the initial work on 
Beechwood, New Brunswick 
Power Commission is adding 20,- 
00u hp at its Chatham steam plant, 
expected to go into operation 
before 1957. Both Beechwood and 
the Chatham extension are de- 
signed to meet electrical needs of 
the anticipated development of 
the recent rich base metal and 
otLer mineral finds in New 
runswick, as well as place the 
commission in a position to fur- 
nish electricity to existing and 
new industries and plants as it is 
needed. 

During the year ended March 
31, 1954, the commission showed 
total power sales of $7,752,690, 
and gross income of $7,814,229, a 
10.7% gain over the previous 
year, Operating expenses were up 
8.7%, and the commission ended 
its fiscal year with a surplus of 
$121,088. 

Fixed assets in use at March 31, 
1954, were up $13.8 millions from 
the previous year-end. Leans from 
| the province totaled $46.4 millions 
($43.7 millions a year earlier). 

Early this year, the province 
itself sold an $11.5-million issue 

|of debentures, Part of the pro- 
ceeds, $3.5 millions, was to be 
advanced to the commission, 


N.B. Telephone 


| 
| New Brunswick Telephone Co. 


owns and operates a telephone) 


system covering New Brunswick 
'and connecting with systems in 
the adjoining provinces, It had 
92,487 telephones in service at the 
}end of 1954, 4,637 more than a 
year earlier. During the year, the 


820,948 was for new construction. 
Gross revenue in 1954 rose to 


$8,208,152 ($7,568,533 in 1953) and | 


net profit at $1,169,776 was up 
5.4% ($1,110,015). 

Improvement in long distance 
usage late in 1954 continued into 
this year. 


company completed a work pro-/ $1,164,588. 


gram of $4,457,419, of which $3,-| 


John to Edmundston; provision 
of facilities at Camp Gagetown; | 
and provision of facilities needed 


| Commission supplies most of New | in co-ordinating with the contin-| 


' ental toll dialing system. 


The company’s part of the in- 
itial cost of the first will be about | 
$2.5 millions, The second project | 
will involve expenditure of over 
$1 million. With regard to the 
third, it states that operator dial- 
ing will come into use between! 
certain offices in 1955 and the 
number will gradually increase. 

“It is obvious,” stated President 
G. M. McKiel, “that high capital 
spending will place a temporary) 
financial strain on the company’s 
resources until] such time as the 
usage of facilities thus provided 
builds up to a point where the 
resultant earnings fully support 
the investment.” 

Six new exchanges were open- 
ed during 1954, and $3,239,392 was 
added to investment in plant. 
Additional common stock sold 
during the year totaled 330,582 
shares, $10 par. In addition, $1.3) 
millions of 454% debentures were | 
delivered in 1954, bringing the 
tetal amount of this issue out- 
standing to $2 millions at Dec, 31. 

Shareholders have approved an 
increase in authorized common 
stock to 3 million shares (now 2 
million), 


Nova Scotia L & P: 


Nova Scotia Light & Power Co., 
with its subsidiaries, is the big-| 
gest retai! distributor of elec- 
tricity in the Maritimes, supply-| 
ing about 50% of the electric 
consumers in Nova Scotia. It op- 
erates all the power and public 
transportation services in Halifax, 
and supplies electricity to Dart- 
mouth, Bedford, and many other 
communities. 

Total population of the area 
served is over 300,000 and cus- 
tomers number about 78,000. 
Electricity sales in 1954 totaled 
359.2 million kwhr, up from 329.4 
million in 1953. 

Generating stations of the com- 
pany and subsidiaries have a 
total capacity of 127,510 hp. Now| 
nearing completion is a 33,500 hp 
addition to the -Halifax steam | 
plant, while a 63,000 hp steam) 
turbo-generator and associated | 
boiler plant is on order for in-| 
stallation early in 1957. 

To finance capital expenditures, 
the company recently sold $4 
million, 4% 20-year first mort-| 
gage bonds. Last year it sold $4 
million 442% preference shares. | 

Gross earnings in 1954 reached | 
$10,531,351, up substantially from 
$9,532,292 the previous year. Net} 
profit rose to $1,375,750 from 


The company’s transit depart- 
ment operates 81 modern trolley 
coaches in Halifax, including four 
purchased in 1954, Revenue pas- 
sengers dropped slightly last year 


| England 
'found their fortunes declining, | 


Businessmen Seek Industry 


With $500,000 


Sydney, like many a Canadian | 
community, wants new industry. | 
And judging from what's under- 
way in the coastal town, Sydney 
is going to be a tougher compe- 
titor. . 

An automobile salesman sold his 
community on the idea, and now 
they’re setting out to sell the com- 
munity to industrialists and 
would-be industrialists. 

Sydney is not an underdevel- 
oped community by any means. 
It has a huge steel mill, big ad- 


|jacent coal mines, a lumber in- 
|dustry, and fish. But the coal 


industry has been having some 
heavy going, and it looks as if it 
won't be very prosperous for a 
few years now. 

So motor dealer Gordon Elman 
took a leaf from the book of New 
communities which 
He suggested that citizens of Syd- | 
ney should reach into their pock- 


ets and subscribe $500,000. if 


Loan Fund 


the organizing stage, too.) 
President of “SIDCO” is Elman, 
First vice-president is John R. 
MacDonald, a wholesale grocer; 
second vice-president, D. J. Buck- | 
ley, druggist; secretary, Victor | 
Coffin, broker; treasurer, Russell 
G. Urquhart, in the transportation 
business. 
M. B. Vail, a launderer, heads 
the committee that will investi- | 
gate loan prospects. Other mem- 
bers of this committee are R. J. 
Logue, an automotive dealer like 
Elman; M. R. Chappell, contrac- 
tor; Jack Yazer, merchant; Ben 
O'Neil, president of United Steel 


| Workers of America, Local 1084, | 


and Ted MacDonald, general man- j 
ager of Co-op. Services. 


Businessmen and other leaders | : 


jin the locality took it up with 


enthusiasm. 

They incorporated Sydney In- 
dustrial Development Co. and 
elected Elman their president. 

Some 60 subscribers have put 
up $2,000 gach for *20 shares} 
apiece. (Nobody can own over 
40 shares, so no one can get con- 
trol over the company.) The 40- 
share limit, though, 
shareholder to buy shares from | 
another shareholder’s estate. More | 
people can subscribe if they want 
to; and the stock is transferable. 

Now they’re looking for indus- 
try, and are limbering up a pro- 
motion program. 

What kind of industry? 

Any industry that seems likely 
to succeed in the Atlantic prov- 
inces. No money for industries 
that would compete with job- 
providers already in Sydney or 
its territory. 

“We are looking for brand new 
industries,” says Elman. 

Buildings are available on rail- | 
road sidings if necessary. Sydney 
is, of course, a port also. And 
already the big heavy industry 
centre in the Maritimes with its 
steel and coal. 

What kind of loan? Maybe an 
outright loan, maybe a mortgage 
on buildings, maybe purchase of 
stock instead of a loan. 

Whether the corporation’s in- 
sisted on a first mortgage security 
on the company's assets would 
presumably influence whether 
money would also be available | 
from the federal goverriment’s 
Industrial Development Bank or 
the province’s loan fund for new 
industry. 

There are eleven directors in- 
cluding the officers. Nobody gets 
any pay; they donate their time 
to help build their community. 


allows a|j 
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THE 
ACADIA TRUST COMPANY 
TRURO, N.S. 


Executors 
Administrators 
Trustees 

OUR ASSETS YOUR GUARANTEE 


We Offer 
SERVICE 


Your enquiries welcomed, 


SAFETY STRENGTH 


Attention: Commercial Men... 


e Write today for copy of Q@CADIANLINES attractively illustrated folder 
@ACADIAN in Nova Scotia” together with map of its routes throughout 


Nova Scotia. Also 


@ACADIAN § and take advantage of the 15% reduction 


and One Way Fares on presentation of a Commercial Traveller's Certificate, 


FOR FOLDER AND TIME TABLE, WRITE RALPH A, PEPPER, TRAFFIC MANAGER 


' T,. 


100 SACKVILLE STREET 


(Some gave a lot of time during 


‘to 24.9 million from 15.1 million| 


Three major undertakings face | 


|it: construction of a micro-wave 
‘radio relay system from Saint 


MUNICIPAL points with pride to its part 
in building a better MARITIMES. 


| 
i 
} 


} 


| 


in 1953. 


N.S. Power Comm. |” 


Nova Scotia Power Commission | 


sold 432 milliog kwhr of elec-| > 
tricty in the year ended Nov, 30,| § 


1954, up 7.2% from the previous 


year even though no new ‘ener-| |) 


ating facilities were added. Two} 


main factors were involved: an 
increase in demand and above- 
normal precipitation. 


Installed capacity of the com-| » 


mission totals 133,622 hp now, and ' t 


will be increased shortly. Ma- 


chinery for the new 6,000 hp a 


DIAN LINES 


> HALIFAX, NOVA SCOTIA 


Se 


Se 


PRT BE ce ayo GREE 


SOME “MUNICIPAL-BUILT” PROJECTS 
AIRPORTS——GRADING and PAVING OF RUNWAYS 


R.C.A.F, Station, Greenwood, N.S. 
Clover Valley Airport, Saint John, N.B. 
Mount Pleasant Aerodrome, P.E.!. 
HIGHWAY PAVING 
Over 250 miles of paved highways for the Prov- 
inces of Nova Scotia and Prince Edward Islond, 
HYDRO-ELECTRIC DEVELOPMENTS 
N.S. Power Commission, Dickie Brook, N.S. 
N.S. Power Commission, Bear River, N.S. 
WATER AND SEWER INSTALLATIONS 


Over 100,000 feet of pipe lines and auxiliary work 
for municipalities end Department of National 
Defence. 


| hydro plant on the Mersey River | 4% 
| was scheduled for delivery this| § | 
|spring, and the $1,750,000-plant| 7 | 
| should go into production during 
| late summer, 
| In the meantime, the commis-| §) — 
sion also expects to complete| 7 ~ ia . 
shortly a new, $2-million 20,000| © a ea 
kw, steam unit at Trenton, Ship-| # > . 1 
ment of equipment was held up| @ AT , Fi ee 
last year due to the British dock | . , 
strike, and as a result commis-|# 
sioning of the machine is being | 
delayed three or four months | =) 
beyond the original schedule, es 
Total mileage of transmission || 
and distribution lines operated by 
the commission rose by 3.5% to 
4,270 last year. In addition, the} } 
total number of customers served 
increased by almost 5:7% to 28,-| 
825. | 
| Total revenue increased to $4,-| (7 
| 944,874 in 1954, from $4,719,783. 
Operating expenses were higher, 
but net revenue increased to $2,- 
128,100 from $2,066,884. 
Total rating of Nova Scotia 
| Power Commission's diesel units | => 
| dropped from 3,167 hp to 2,817 hp | 
|in 1954. This was due to discon- 
itinuance of the generating sta-| 


ition at MacIntyre Lake, made The recent great base metal discoveries in the Province have led to a major upswing 
possible by the major inter-con-| —™ 


| nection of the South Cape Breton | ts in New Brunswick's economy. . . . Smelting, Metallurgical, and Chemical industries 
|network with the Seaboard Pow- | § already in the planning stage will require large blocks of low cost power... . To 
a. ee ’ 4 meet these and other demands from industry New Brunswick has embarked on a major 
Hydro Electric Programme to harness the waters of the St. John and other Provincial 


Pano 


it 


Operators of the largest stone crushing plant in the MARITIMES, producing crushed 
stone in all commercial sizes. Plant and railway shipping facilities at Bedford, Nova Scotia, 


MUNICIPAL SPRAYING & CONTRACTING LIMITED 


1350 Barrington Street 
HALIFAX, NOVA SCOTIA 


Member of Nova Scotia Road Builders Association 
Power was the Key that opened the door to a new era of industrial 
expansion for the province of New Brunswick . . « 





FREDERICTON is the pivotal point of New 
Brunswick's great economic expansion. In 
the city’s trading zone we have — 


@ $50,000,000 Hydro Power Development started 


Join us in 


the centre of 


A BIG BOOM 


| Glace Bay, 
@ $50,000,000 Camp Gagetown under construction Ss ] d P ‘aI 
@ 10,000 troops in summer training | ats 4 ree. \ : 
; , aboar ‘ower Co., wholly | @ 
@ $15,500,000 Provincial Road Construction Program |}owned by Dominion Steel & Coal | 
£ 
'the parent company’s works and/| i 


Rivers. 


in which we share heavily |Corp., supplies electric power to 


@ HOME BUILDING double last year's figure and 
st tones of con on ealid g |the mines of associated compan-| My 


ies, Power stations at the Sydney | By 
@ VAST MINERAL DEVELOPMENTS going strong 


| steel works, and those of Domin-| 
jon Coal Co, and N 
@ INCREASED LUMBER and AGRICULTURAL |||Sicel & Coal Co. are intercom: 
ACTIVITIES. 


NEW BRUNSWICK is truly 
“Canada Province of Promise” 


| Steel & Coal Co., are intercon- 
nected with its system. 
Seaboard supplies power to| 
Eastern Light & Power Co. and 
the towns of Glace Bay, Sydney, | 
New Waterford, Dominion, North | & 
Sydney, Sydney Mines, etc. 
The company’s station at Glace 
Bay uses powdered coal supplied 
by Dominion Coal Co, to generate 


THE DAILY GLEANER is keeping 
pace with this great economic expan- 
sion. Over the past year circulation 
has increased by 20% and net sales 


approach the 12,000 mark. 


eee The first step in the long range plan to develop the power potential 
of the St. John River is located at Beechwood — 100 miles north of ' 
Fredericton. The $28,000,000 project will be completed late in 1957. 


THESE AND OTHER FACTORS ARE PUSHING 
PROSPERITY AT AN UNPRECEDENTED RATE 


SELL THIS ACTIVE GROWING MARKET WITH THE 
ONE-MEDIUM COVERAGE OF THE DAILY GLEANER. 


The Daily Gleaner 


FREDERICTON, N.B. 
Only daily in New Brunswick providing full color facilities 


THE NEW BRUNSWICK ELECTRIC POWER COMMISSION 


C. HEDLEY FORBES . . . Vice-Chairmon HON, EDGAR FOURNIER . , . Chairman 
same size in 1954, It will shortly : ; 
put a fifth unit, also 18,750 kva, 
in operation, 





PRINTING 


DUPLICATING 


Ua 
hand defrosting 
ae 
ar OL 


BI 
AUTOMATICALLY 


DEFROSTS 


With a “de-frost-it” on the job 
you do away forever with the 
messy job of hand defrosting 
your refrigerator. “de-frost-it” 
cutomatically defrosts any re- 
frigerator, regardless of age, to 
keep refrigeration ot peck 
efficiency at all times. 

No installation costs either! You 
simply hang “de-frost-it” on your 
wall, plug cord into outlet, plug re- 
frigerator cord into “de-frost-it”. 
Get a “de-frost-it” and see. for 
yourself how it keeps food fresh 
longer, minimizes box odours, 
soves electricity and prolongs 
refrigerator life. 


* Suggested new 
low price $12.50 


Write for complete details 


me bi ae eee 
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LES (CANADA) LIMITED 


185 BARTLEY DR. © 
TORONTO 16, ONT. 
Montreal Winnipeg 
Regina 
Edmonton 
Vancouver 


Brockville 
Hamilton 
: eer e | 


Trust Co. Mortgag 


OTTAWA (Staff)—As usual the due interest plus the value of 


e Reserve! 


Allowed In New Tax Bill | 


| Income Tax Bill contains a num-| foreclosed property. 
ber of important c es which| In the first year only one 
were not covered in the budget | twelfth of this amount may be 


om 


| resolutions. The most important} put to the reserve, and another |’ 9” 


| this year is one which allows trust | one twelfth of the 3% may be 
|companiés to establish mortgage | added each year thereafter. So in 

reserves. This ig a change they | effect it will take 12 years to build 
up the full 3% reserve. 

No deduction may be put to re- 
serve in respect of loans under 
the Government’s Housing Acts. 

Investment Companies. The new 
tax jaw will benefit the majority 


have been requesting for some} 
time, and it is provided in a new | 
Section 85g. 
The new tax status of invest-| 
ment companies is clarified. The | 
choice whether to be taxed as an | 
ordinary corporation or not is| of Canadian investment compan- 
canceled, as promised in the reso- | ies which had previously elected 
lution; and tax is to be levied | to be taxed the full 47% on their 
at the rate of 20% on all taxable! taxable income, so that their 
income. A new condition inserted | shareholders could claim a 20% 
in the bill is that a company can- dividend credit. It will not be 
not*qualify as an investment cor-|so welcome to the companies 
poration unless at least 60% of its | which had elected the tax-exempt 
gross revenue comes from divi-| status because many of their 
dends of taxable corporations. | shareholders are U. K. residents 
The new provision covering the| who cannot claim the 20% tax 
purchase of a corporation by 4| credit on dividends anyway. 
non-resident corporation or a tax; Now all investment companies 
exempt organization in Canada is | will pay 20% on their taxable 
extended beyond the original | income—that is to say, on their 
resolution. It now also covers the| interest from bonds. They are 
case where a corporation is ac-| not taxable on dividends received 
quired by a dealer in securities. | from another Canadian company. 


The resolution annouriced a 15% 
tax on dividends paid out of desig- 
nated surplus to a non-resident 
corporation or a tax exempt or- 
ganization. The bill also provides 
a tax of 20% where the dividends 
from designated surplus are paid 
to a trader or dealer in securities. 

In connection with the Resolu- 
tion covering sale of inventory 
or accounts. receivable, a new de- 
parture has been made by allow- 
ing farmers and professional men 


But this 20% tax on interest re- 
ceipts will enable Canadian share- 
holders to claim their 20% divi- 
;dend credit on dividends from 
| the investment companies. 

In order to prevent abuse of 
the 20% tax rule, it has been pro- 
| vided—on the suggestion of some 
|} of the companies themselves — 
they must get at least.60% of 
| their gross revenues from divi- 
dends. 


| Non-Resident Corporations: In 


to use a cash method of agcount- 
ing. The basic change is to pro-| accordance with the budget reso- 


vide that proceeds from the sale} lution, income from the use of 


of inventory or accounts receiv- | 


able on disposing of a business 
must be carried into income, but 
may be spread over the preceding 
three years. ‘ 
In applying this principle to 
farmers and professional men 
who might not be on an accrual 
method of accounting, it became 
necessary to give the first formal 
recognition and definition to a 
cash method of accounting. It 
applies only t- these two classes 
of occupatio ‘ it is permissive, 
| not compuls .». 
| The income tax amendments 
| cover 30 pages and make 34 dif- 
ferent changes. Here are details 
of some of the more important of 
| them: 


Mortgage Reserves. Trust com- 
bpenies and organizations whose 
' business includes mortgages may 
|}now set up a special reserve in- 
stead of the reserve for doubtful 
debts allowed under Section 11) 
(1) (e). It is more like the reserve 
allowed to the banks under 11 (4), | 
but more strictly circumscribed. 

The arrangement laid down en- | 
sures that these reserves may | 
only be built up gradually and | 
may never be larger than 3% of | 
principal outstanding plus over- | 


OL RO OO CCC AT a mi Oa ang, 


| timber limits in Canada is added 
to the classes of income liable to 
a 15% withholding tax on pay- 
ments to nou-residents. 

But following on this change, 
| non-resident operators of timber 
limits are also allowed the choice 


| between paying tax as a Canadian | 


oh net income and paying non- 
resident tax on gross 


| 


| 


| married exemption of $2,000, only 


income. | 


| Thig choice was already open to | 


non-residents receiving rents on 
| real property in Canada. 
| But the alternative choices are 
being tightened up in the new 
bill; and these changes apply to 
non-residents receiving rants as 
| well as timber royalties. They can 
| now eléct to be taxed as Cana- 
| dians on their net income after 
| expenses and after capital cost 
| allowances. But if they do choose 
to be taxed this way it is now 
provided that they must be treated 
as Canadians right through the 
piece even when they dispose of 
the property. This means a non- 
resident owner selling real prop- 
erty in Cnaada, who had chosen to 
take his capital cost allowances 
and pay tax only on net income, 
will be liable to tax on the pro- 
ceeds of sale of his property when 
such proceeds exceed its unde- 
preciated capital cost. 

promised in the budget reso- 


| lutions, it is also provided that a 


non - resident - owned investment 

corporation will lose its n.r.o. tax | 

status if more than 10% of its | 

revenues comés from rents. 
. 


Foreign Business Corporations. | 
A new requirement for the status | 
of foreign business corporation 
(not taxable in Canada) is that 
not more than 10% of its revenue 
should come from leasing or oper- 
ating ships or aircraft. This was 
put in to prevent a situation 
which, it was believed, was about 
to be exploited. As things stood 
before, a shipping company, man- 
aging ships of another flag from | 
Canada and earning its income 
from shipping sefvices, could 
have avoided paying tax to any 
government, This is because all 
Canada’s double taxation agrec- | 
ments provide that Canada will 
not tax other countries’ shipping | 
lines trading into Canada, nor wil} | 
they tax Canadian ships trading 
into their ports. ‘ 

If, in addition, the company 
could keep the tax-free status of 


| a foreign business corporation, it 


IT DOESN’T 


ALL 


GO UP IN SMOKE 


A building will burn, but the land itself 
will not! When establishing values for Fire 
Insurance, some property owners unwittingly 
include the value of the land, while many 
others carry insufficient insurance—far below 
actual value. Are you spending your insurance 


dollar ineffectively ? 


Have Your Employer's Agent Examine 
Your Position Now! 


i 


FIRE, CASUALTY AND AUTOMOBILE INSURANCE 


QUEBEC « MONTREAL « OTTAWA ¢ TORONTO « HAMILTON « LONDON 
WINDSOR « SUDBURY « os * CALGARY « EDMONTON « VANCOUVER 


CA Ls 


would get out of taxes all ways. | 

Mining, Exploration, Prospect- 
ing and Development Expenses. 
The bill carries out the promise of 
the’ resolutions to: 

—Put the three-year exemp- 
tion for new mines on a per- 
manent basis. 

—Extend it to all mines (in- 
cluding coal, rock-salt oil shale, 
etc.), except oil and gas wells, 
sand and gravel pits and stone 
quarries. 

—Permit deduction of devel- 
opment expenses by, one tax- 
payer when they are incurred | 
on account of another company | 
in return for an option to buy 
shares 


Dividends out of Designated 
Surplus. The budget resolution 
promised to plug a loophole by 
which the undistributed income 
of a company acquired by a non-| 
resident or a tax-exempt founda-_ 
tion might have been got out tax- 
free or at the low n.v.o. rate. The 
bill does this, and also adds 
security dealers. 


a security dealer | 
the shares of a com- 


F 


ihe 
Fane: 


ase price of the 


loss. 
e provisions of Sec- 
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Offer Preferred 
In Refinery. Co. 


For Peace River 


A new issue of 90,000 $10 par 
6% cumulative redeemable sink- 
ing fund preferrea shares of X-L 
Refineries Ltd. is being offered at 
$10 by Osler, Hammond & Nanton 
Ltd. The preferred shares carry 
warrants to purchase two com- 
mon shares at $1 for each prefer- 
red from May 15, 1956, to May 15, 
1960. 


X-L Refineries is controlled by 
Excelsior Refineries Ltd.. which 


operates a refinery and oil wells 


in the Lloydminster area. X-L 
was incorporated in December to 
build a 2,000-barrel-a-day refin- 


lery at Dawson Creek, B.C. This 


} 
= | 
ae oe _— j 


D. MURRAY WILLIAMS 


has been appointed director 
and general manager of West- 
ward Shipping Ltd., Vancouver. 


tions 21 and 22 about liability for | 


tax on gifts to a spouse or a|° 


minor is changed in two respects. | 
Formerly the liability was said 
to rest on the donor for ever: now | 
it is limited to “the lifetime of | 
the transferor while he is resident 
in Canada” — which makes it 


refinery will cost up to $1.6 mil- 
lion and is expected to be com- 
pleted by November 30. 


The refinery is designed to 
serve the Peace River area with 
crude oil supplies coming from 
the Sturgeon Lake field. Situated 
on about 28 acres on the outskirts 
f Dawson Creek, the refinery 
will include a crude skimming 
unit, thermal-cracking unit, cata- 
lytic reforming unit and treating 
units for gasoline and kerosene. 
Closest refineries. to the Peace! 
River area are at Edmonton at the 


clear that the liability after that | Present time. 
rests on the recipient. Secondly| TH® prospectus for the offering 
provision is made for divorce by|shows estimated earnings at 
adding “So long as the transferee | $524,842 at full capacity and $86,- | 
is his spouse.” ‘ 479 at half-capacity, sufficient to} 
Support of a Dependent. For-| cover preferred annual dividend 
merly a man supporting a relation | requirements 9.7 times and 1.6 
in a “self-contained domestic | times respectively. 


establishment” could claith a The preferred shares are re- 


: va. |Gdeemable at $10.40 and the sink- 
relative és ling fund, starting in 1956, pro-| 
vides for setting aside the lesser 


amount of 10% of consolidated 


if 
wholly 


the dependent 
dependent on him. 


someone else contributed to fon | 


cost of support the exemption 
could not be claimed at all. Now 
it is provided that even where 
several relatives share the cost, 
one of thenf may claim the $2,000 
exemption. 

Parent includes “In-laws.” To 
set right a recent decision of the 
Income Tax Appeal Board, a new 
amendment states that “parent 
includes mother-in-law and 
father-in-law.” 


, 


PROTECTION. 
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SOCCOOS OOOO CCOSS 


net earnings or 3% of the par 
value of largest amount of pre- 
ferred shares outstanding at any 
one time. 


The shares are nonvoting unless | 
three semiannual dividends are in 
arrears. In this event, each pre-| 
ferred will have one vote or the 
number of votes which equals the | 
closest whole figure arrived at by 
dividing the common shares out- 


June 18, 1955 


FREE ADVICE 


THE FINANCIAL POST 


FOR 


LAWYERS 


(And other professional men...) 


In the world of briefs and torts, logical, 
fact-minded men abound, However, to reach 
any sound conclusion, legal or otherwise, 
you need the right facts. Things change. 


Consider the matter of office equipment, 
for example. Specifically typewriters. Do 
you know that, with your present equipment 
you can actually be losing money every day? 


for years. 


Have you reviewed the facts lately? Give us a trial 


Have you discussed your office efficiency 
with a Royal representative? 

You may be surprised at the advances 
that have been made in typewriter design 
and efficiency . . . changes in mechanical 
efficiency that make a real monetary dif- 
ference to you! 


Royal is the biggest producer of 
typewriters in the world, and the only 
typewriter manufacturer with a research 
laboratory devoted solely to improving the 
writing machine. 


® 
More letters are typed on 


It may interest'you to know that Royal 
has pioneered virtually every improvement 
yo typewriters during the past 30 years, 
Naturally, we are still ahead of the field, 
with improvements that may not be copied 


As for tangible evidence of the adv antages 
Royal offers, we rest our case on an office 
trial. Just call, or write us. 


. + you be the judge. 


than on any other make 


Electric » Standard + Portable » Roytype Business Supplies 


e 
standing by preferred outstand- | out of the preferred issue, a $600,- 
ing, whichever number of votes is | 000 first mortgage loan and sale 
greater. If there are 30,000 or less! of 800,000 common shares for} 
preferred outstanding, then each | $525,000. Authorized capitaliza- 
preferred receives 10 votes. tion on completion of financing 
The refinery will be paid for will be a $700,000 first mortgage 


‘ 


ANNOUNCES 


NEW 83-98 GASOLINES! 


REGARDLESS OF CLAIMS OF ALL OTHER COMPANIES B-A MAKES THIS PLEDGE: 


“We will not permit 
single competitor 
to make a better 


FOCOOOOOOO 


Phe 


B-A PLEDGE 


WE AT B-A MAKE THIS PROMISE TO THE MOTORING PUBLIC. WE WILL NOT 
PERMIT A SINGLE COMPETITOR — no, not 4 single one — TO OFFER GASOLINES 
SUPERIOR TO OUR NEW 1955 B-A 88 AND 98. 
IT IS OUR SINCERE BELIEF THAT NEW 1955 BA 88 AND 98 ARE THE FINEST 


GASOLINES IN CANADA TODAY, AND, NO MATTER WHAT OTHERS DO OR SAY 
WE WILL KEEP THEM THE FINEST—IN POWER, IN PERFORMANCE, IN ENGINE 


SOeoeooos 


IT IS ALSO OUR BELIEF THAT YOU CAN'T BUY A BETTER MOTOR OIL THAN 
OUR OWN PEERLESS HEAVY DUTY MOTOR OIL. 


loan of which $600,000 wil! be 
outstanding; $1 million of prefer- 
red stock of which $900,000 will 
be outstanding and one million 
common shares of which 800,007 
are to be outstanding. 


gasoline 


PRESIDENT, 


THIS 3. NOT A BOAST, NOT A CLAIM. IT IS A PLEDGE TO YOU, THE CANADIAN 
MOTORIST~A PLEDGE BACKED BY THE RESOURCES-and the imtegrity-OF THE 
“BRITISH AMERICAN OIL COMPANY LIMITED. 
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THE BRITISH AMERICAN OIL COMPANY LIMITED 


FINEST GASOLINES - BAR NONE! 


y 


' 
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BOOKER BROTHERS, 
McCONNELL & CO. | 


(Colonial Merchants and Traders, Sugar Producers, 


and Rum Merchants) 


Shipowners 


A YEAR OF CONSOLIDATION AND PROGRESS 


IMPROVED PROFIT EARNING 
CAPACITY AND FINANCIAL 


STRENGTH 


NEED FOR INSPIRED POLITICAL 
LEADERSHIP IN BRITISH GUIANA 


MR. J. M. CAMPBELL ON MAJOR 
DEVELOPMENT PROGRAMME 


The fifty-fifth Annual General 
Meeting pf Booker’ Brothers, 
McConnell & Co., Limited, will be 
held in the Library of the West 
India Committee, at 40, Norfolk 
Street, London, England, on Wed- 
nesday, June 29, at 12 noon. 

The Accounts were posted to 
Shareholders on June 6 and the 
following is the Statement of the 
Chairman, Mr. J. M. CAMPBELL, 
circulated with the Report and 
Accounts:— 

For Bookers, 1954 was a year 
of good progress. The Accounts 
for the year show further gain in 
the profit-earning capacity and in 
the financial strength of the 
Group. 

From the Directors’ Report you 
can see that the Net Trading Prof- 
it of the Group after Tax was 
£580,743 compared with £505,701 in 
1953; and that, in addition, there 
were Capital Profits of £286,003. 
The Capital and Reserves of the 
Group, representing the interests 
of Bookers’ Shareholders, have 
increased by more than £1,300,000 
to £8,614,057. Net Current Assets 
have increased by over £1,100,000; 
with a drop in Current Liabilities. 
Despite new investment and higher 
turnover, we had over £750,000 in 
the Bank at the 3lst December. We 
do not mean to hold large idle 
cash balances; because we want to 
put the money to profitable use in 
furthering our, policy of buying 
new businesses for our Operating 
Groups. Moreover, we hope that 
our present Trading Companies 
can again increase their turnover 
and earn more profits. 

Your Directors are recommend- 
ing the payment of a final Ordi- 
nary Dividend of 1s. 2d. per share, 
free of Income Tax, bringing the 
distribution for the year to ls. 6d. 
per share—the same rate as for the 
last two years. In addition they 
are recommending a cash distribu- 
tion of 3d. per share from Distrib- 
utable Capital Profits not subject 
to United Kingdom Income Tax. In 
the words of the Directors’ Report, 
“Provided that future results jus- 
tify the continuance of the present 
annual rate of Ordinary Dividend, 
your Directors intend that the in- 
terim Ordinary Dividend payable 
on the Ist of January, 1956, shall 
be the equivalent of 6d. per Ordi- 
nary Share, free of IXcome Tax, 
on the present Issued Ordinary 
Capital—thus achieving a better 
balance between the interim and 
final Dividends. Your Directors 
also hope to be able to recommend 
small annual distributions out of 


Distributable Capital Profits so 
long as this Revenue Reserve 
lasts.” 


The Directors’ Report also deals 
fully with the proposal to increase 
the Authorised Capital of the 
Company from £2,000,000 to £5,000,- 
000; and to double the Issued Ordi- 
nary Capital by capitalising 
£1,272,025. of Reserves, thereafter 
issuing to Shareholders one new 
10/+ Ordinary Share for every one 
existing 10/- Ordinary Share held 
on the 20th of May, 1955. This 
capitalisation and issue of “plough- 
shares” is a first step towards 
bringing the Issued Capital of the 
Company more into line with the 
total investment of over £5,000,000 
in Subsidiary Companies; and with 
the total Fixed Assets of the Group 
at over £5,500,000. It carries with 
it no implications about the level 
of future dividends which must 
depend upon the success or failure 
of future trading, and it leaves 
Shareholders no richer, and no 
poorer, than they were before. 


Review of Operations 

The Review of Operations tells, 
how the Operating Companies in 
the Group fared in 1954. Sugar 
output was down owing to bad 
weather and the aftermath of 1953 
strikes. Prices were down, too, 
and production costs were higher. 
In the face of great difficulties 
Management and Labour worked 
wonders to achieve results which 
were, in the light of all the cir- 
cumstances, much better than 
might have been expected. The 
improvement of housing and the 
development of Social Services 
and amenities continue vigorously. 
For the Sugar Factories we have 
planned a major programme of 
improvement and _ consolidation 
over the next five years, involving 
capital expenditure of some £2,- 
000,000 and the elimination of two 
existing factories. It is expected 
that this money will be found by 
the Group without recourse to out- 
side borrowing. Great progress is 
being made in our agricultural 
techniques and practices. We are 
establishing a pilot scheme to in- 
vestigate the possibility of Tenant 
Farmers producing some of the 
sugar cane for our factories. All 
these plans should enable our 
Sugar Estates to continue to pro- 
gress in the face of great natural 
difficulties. I hope you will have 
time to look at the Supplement to 
these Accounts which tells and 
illustrates the story of Bookers 
Sugar. 

‘Our Shopkeeping, Agency and 
Export Companies in the Campbell 
Booker Group made a bigger con- 
tribution to profits than in 1953, 
but profits did not increase com- 
mensurately with record turnover. 
Our Ship-owning interests did 
well, taking into account their 
valuable service to the Group. 
United Rum Merchants’ sales in 
the United Kingdom, including 
Lemon Hart a b's Navy 
Rum, kept pace w e previous 
year; and in Canada increased be- 

e 
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to Managers, Staff and Labour 
throughout the Booker Group. I 
know that Shareholders will feel a 
renewed sense of appreciation and 
of personal gratitude to each and 
all the men and women—Producers 
and Traders, and no less Adminis- 
trative, Accounting and Secretarial 
Staffs — upon whose successful 
endeavours the Group depends. 

Wages, Salaries and Other 
Employment Costs increased by 
more than £1,000,000 during 1954 
to over £4,500,000. £700,000 is 
attributable to new Subsidiaries; 
leaving a well-earned increase of 
£300,000 in previously existing 
Subsidiary Companies. It is im- 
portant for Shareholders, Manage- 
ment and Labour to realise that 
during 1954 the Trading Profits of 
the Group, after Tax, were under 
£600,000; Dividends distributed 
under £250,000; Tax paid over 
£850,000; and Wages, Salaries. and 
Other Employment Costs over 
£4,500,000. Thus Wages, Salaries 
and Other Employment Costs were 
nearly eight times the Trading 
Profits after Tax; and the increase 
therein attributable to existing 
Subsidiary Companies more than 
the total dividends paid. 


Political Situation in 
British Guiana 

The political situation in British 
Guiana can best be described as 
quiescent. The people are living 
their lives and going about their 
daily work more or less normally. 
The Report of the Constitution 
Commission under the Chairman- 
ship of Sir James Robertson up- 
held the suspension of the Consti- 
tution, roundly condemned those 
ignoble politicians of the People’s 
Progressive Party who had brought 


it about, lucidly analysed the 
social, economic and political 
problems of the country and 


recommended a period of Con- 
stitutional “marking time” with 
a wholly nominated Interim Gov- 
erniyent. With this Interim Gov- 
ernment, with some emergency 
reguiations still in force prevent- 
ing open gubversion and indiscrim- 
inate agitation, and with British 
troops in the country, there is little 
fear, at present, of serious dis- 
order. But this is a very unsatis- 
factory state of affairs and the 
country cannot exist for long—and 
certainly not progress—in a politi- 
cal vacuum, Some sound and sens- 
ible politicians of ability and good- 
will are now striving to establish 
a responsible, progressive Party; 
but there is little evidence yet 
that, if elections were held again 
in the near future, they would be 
able to attract the majority of vot- 
ers from the quite unattainable 
material promises, the misrepre- 
sentation and the intimidation of 
the past and present leaders of the 
People’s Progressive Party. Brit- 
ish Guiana will not prosper until 
she can produce a leader of the 
calibre of those other British 
Caribbean leaders who have held 
ministerial office with high dis- 
tinction; a Guianese who can form 
a clear vision of the good Guiana, 
strive for it, convey it to the pub- 
lic imagination, and, when he has 
gained ‘election, lead government 
and people, constructively and 
progressively towards their goal— 
with @-true sense of responsibility 
and in terms of the possible. 

Future Clouded and Uncertain 

It now looks as though Federa- 
tion of the British West Indies may 
Lecome a reality within two years. 
The earlier policy of British 
Guiana had “* en to stay out of 
Federation. ow, however, much 
informed opinion in_ British 
Guiana, but not all, favours a 
new move towards entering a 
Federation on terms which pro- 
perly recognise the contribution 
which her people, .land and‘ re- 
sources would make to the Federa- 
tion. Despite her potential, British 
Guiana would have a long and 
hard struggle to achieve economic 
viability on her own, nor could 
she alone attain the Dominion 
status to which her people natur- 
ally aspire. We believe that she 
has the choice either of ploughing 
her own difficult furrow alone; or 
joining the rest fo the British 
Caribbean in their forward march 
of social, economic and political 
progress. : 

So the future of British Guiana 
remains clouded and uncertain. 
Last year I said to Shareholders: 
“Our policy must be, so long as 
politics do not make it éeconomi- 
cally unjustifiable and downright 
imprudent, to maintain our busi- 
nesses in British Guiana as effici- 
ently and profitably as we possibly 
can, All our Staff will wish to 
know that Shareholders whole- 
heartedly support this policy as 
long as it remains feasible. How- 
ever this may be, your Board are 
keenly aware of the need that the 
Group should continue to build up, 
in the form of profitable interests 
elsewhere, ‘hedges’ against catas- 
trophe in British Guiana should 
the worst come to the worst... 
We do not believe that this will 
happen, but we might guard 
against its happening.” |Your Di- 
rectors continue to carry out that 
policy to the best of their ability. 

Human and Public Relations of 

First 

In British Guiana, vital factors 
are understanding, confidence and 
a sense of identity between the 
people of the country and Bookers. 
All your Directors and Executives 
regard better human and public 
relations as being of the first im- 
portance. To help our endeavours 


Motor Car Supply Company of 
Canada Limited, was a decisive 
step towards building up the prof- 


it-earning capacity of the Group population of 110 million and I) 
outside British Guiana. Canada, | estimate that at least 75 million| 


of them will depend on wheat| 


| 


perhaps particularly Western Can- 
ada—despite the recent check to | 
the expansion of their economy— 
seems to offer glowing prospects 
for the future. We are now look- 
ing into further possibilities there. 


A Paradox Answered 

Shareholders who have studied 
the Review of Operations may find | 
it paradoxical in the light of this | 
declared policy that we should, 
during 1954, have increased our 
investment in the Sugar Industry 
of British Guiana by buying con- | 
trol of Port Mourant Limited—a 
Sugar Estate and factory produc- 
ing about 20,000 tons of Sugar a 
year; and sold 49% of the Capital 
of United Rum Merchants, who 
trade preponderantly in the United | 
Kingdom and in Canada. The ex- 
planation of the former transaction 
is that Bookers already held 49% 
of the Capital of Port Mourant 
and have for many years managed | 
the Estate. When for death-duty | 
reasons the family owning control 
wished to sell their shares, it was 
inevitable, and in our interest, | 
that we should buy them. As to 
the latter, the circumstances of the 
Rum Trade in the United Kingdom 
and Canada dictafed that we 
should broaden our common inter- 
ests with the Hiram Walker-Corby 
Group, thus gaining a powerful | 
partner, by selling to them a 49% | 
interest in the Share Capital of 
United Rum Merchants. 

It is, after all, a change in| 
emphasis of policy, and in timing, | 
which events have impelled, rather 
than a change in fundamental 
policy. For many years the Booker 
Group have been developing in- 
vestments outside British Guiana | 
—in Central Africa and in the 
United Kingdom. Now we have 
been forced to accelerate this pro- 











|4 Big Market For Our Wheat 


How, Why Japan Looks For More Trade With Canada 


What is the outlook for expansion of Canadian- 
Japanese trade? Japan’s Ambassador to Canada, Koto 
Matsudaira, gave his views recently at a Trade Fair 
luncheon of Canadian businessmen and visiting 
Japanese businessmen and government officials. 
Here is a digest of his address: 


On the basis of this prospect,| advantageous to both the Cana- 


By HON. KOTO MATSUDAIRA 

I foresee our trade relations as 
ever-expanding on a scale which 
might defy ir:agination today. 
With a rising standard of living, 
with our younger generation’s 
acquired and increasing taste for 


trade relations between our two 
countries will assume an unsus- 
pected importance in our future 
national life Canadian or 
Japanese, The mission this new 


group is to fulfill is of tremendous | 


wheat, particularly your No. 2|importance. The effects will be 
and No. 3 Western Hard, I am/felt in the form of remarkable 
deeply convinced that in 30 years! prosperity and a higher standard edifice across the Pacific Ocean 
from now we shall see Japan of living, hardly suspected at this 
as a 70% bread-eating nation. At|moment, to be enjoyed by the 
the present rate of population in-| generations to come, both in Can- 
crease, Japan will then have a/ada and Japan. 


and barley as a staple food. 
What does that mean to Can- 
ada? Today Japan is already 


wheat and barley and your third- 
best customer for trade in general. 
She is surpassed, as far as wheat 
and barley are concerned, only 


million. In 30 years Japan will 


Honesty In Trade 
There is yet another important 
aspect that I sheuld like to em- 
phasize. Japan used to have a 


|bad name for her products prior 


| by the United Kingdom with her | 
|population of approximately 50) 


|be by far the largest customer | 


d-best t for | to the war. I personally have felt 
tele: g-etr 9s nf the peerage distressed about this. For Japan’s| - 


sake, this bad name must be 
wiped out and a fair reputation 
must be built up for our goods. 
Nothing permanent and of 
value can ever be achieved except 
on the basis of mutual respect 
and fairness. The palace of hope 


nation of Canada — may I say,|2"4 prosperity which .we are 


| twice as large as the United King. | building across the Pacific Ocean 


dom? This is undoubtedly a tre-|C@nnot be built on any other 


mendous market potential. 


Liquid Phospor 
Helps Find Mines 


| 


foundation but honesty. I earnest- 
ly hope that this group will re- 
turn home convinced that fair 
practice in trade is the sine qua 
non for success in Canada. 

The trade delegation is made up 


Three university scientists from | Of businessmen representing each 
Western Canada who pioneered |°f the important fields of trade 


the design and distribution of the 
world’s original scintillometer 


|stirred atom-conscious imagina- 


tions at the CITF with their new- 
ly developed plastic and liquid 


phosphor products. 


The three scientists behind Win- 
nipeg’s Nuclear Enterprises Ltd. 
reported “high interest’} in their 
new phosphor developments that 


‘can replace hard-to-control so- 


dium iodide in scintillation equip- 
ment. The phosphor, either im- 


|pregnated in plastic or in liquid 


form helps to detect radioactive 
minerals. 

The new development will re- 
duce scintillator operation éosts 


| somewhat, cut maintenance care, 


cess in order to underwrite the}@nd be more easily available for 
politieal hazards of British Guiana. | difficult field operations, In the 
Your Board are confident that you | plastic form, the phosphor “&ac- 
would not wish them, by applying | tive agent” is made temperature, 
this change of emphasis too rigidly, moisture, and shock resistant to 
to lose profitable opportunities of | iq aerial and other prospecting 


purchase or partnership which suit 
and will strengthen the Booker | 
Group. 
Closer Association with Davson’s 


| for radioactive minerals. 


The origina] scintillometer idea 


came to Dr. R, W. Pringle, pro- 


This brings me to the subject of | fessor of physics at the University 
the following Press el eiantiaaens |of Manitoba shortly after World 
issued in British Guiana, with a|War Two. He discussed it with 


shorter version in 
Kingdom:— 
“Closer association is 


planned between the Booker Group 
of Companies and Davsohs. This 
was announced yesterday by Mr. 
J. M. Campbell, Chairman of 
Booker Brothers, McConnell & | 
Co., Limited, and Lt.-Col. H. M. 
Davson, C.M.G., D.S.O., Chairman 
of S. Davson and Company | 
Limited, who said that the closer 
association would be based largely 
on an exchange of shares and that 
the details were being worked out | 
by the Boards of the two Com-| 
panies. The text of the joint state- 
ment is as follows:— 

“We are glad to announce the 
planning of closer association, in- 
cluding the co-ordination of 
management, between the Booker 
Group and Davsons. The Boards | 
of the two Companies are now | 
engaged in working out the details 
of this alliance, which will be 
based largely on an exchange of 
shares between Bookers’ Sugar | 
Estates Limited, and Davsons. | 

“The name of Davson is as much 
a part of the history of British | 
Guiana as is that of Booker. Simon 
Davson arrived in the country in | 
1814, a year earlier than Josias | 
Booker, and in 1816 founded the | 
firm of S. Davson and Company in | 
New Amsterdam, To-day Davsons | 
own Blairmont, producing some 
20,000 tons of Sugar annually, to- 
gether with a cattle ranch, a lime 
grove and a foundry, as well as a 
general trading business holding 
valuable Agencies. Throughout the 
years Davsons has remained a 
Private Company—a family busi- 
ness in the strictest sense. We need | 
not emphasise the special problems 
that face stich a business to-day 
beyond stating that the current 
level of death duties in the United 
Kingdom, combined with the diffi- 
culties of financing modern indus- 
trig} developments, have convinced 
egg ey Directors that it would 
be in the best interests of the | 
shareholders and employees and 
indeed of British Guiana for the 
Company to ally itself more closely 
with a larger group of Companies | 
having concurrent but more widely 
spread interests. Not only are/ 
Bookers such a group but there 
has been close community of in- 
terest between our two Companies 
for nearly a century and a half. 
Our friendly relationship has, in 
fact, greatly contributed to that | 
spirit of practical co-operation | 








between the three largest produc- le 


ers which is demonstrated daily in | 
the successful working of the) 
Sugar Producers’ Association. 

“Finally, and of the greatest im- | 
portance, we wish to emphasise 
that consideration of the interests 
of all employees of Davsons has 
been and will remain an essential 
factor in all stages of our planning | 
for this closer association.” 

I can only add that this is aj 





the United | geology professor Dr. George M. 
.__| Brownell, jand associate physics 
being | professor Dr. K. I. Roulston and 


the trio designed a working model 


and industry in Japan, With them 


are staff members of the Japan 


External Trade Recovery Organi- 
zation. 

This is the second Japanese 
business group to visit Canada 


| within the year. The new group 


will study, in Canadian atmos- 
phere and surroundings, the ways 


}and means of further expanding 


|two countries. 


the trade volume between our 
It will endeavor, 
naturally, to find out how we can 
improve our present trade situ- 


ation with Canada. The present 


unbalance in our trade relations 
must end some day. If it is left 
unmodified indefinitely, it will 


|not be in the considered interests 


of either or both of our countries. 


‘I might say that this group has 


which they first field tested in the | 


Beaverlodge area, 
A chemistry associate at the 
university later introduced the 


plastic and liquid phosphor idea 


and they were quick to test it 
and put it on the market. 

The three scientists have estab- 
lished small manufacturing facili- 
ties at Winnipeg and they report 


Trade Fair business inquiries in- 


dieate export sales will be brisk 
during the next year. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
compsring company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


YALE LEAD & ZINC MINES 
showed an increase in net profit of 
over $30,000 to $160,638 or 4c a share 
in 1954. 

The increase was almost wholly 
due to increased output of lead. 
Metal prices showed little change 
during the year. - 

Installation of ditional mill 
equipment to allow for a production 
rate of 300 tons daily—double 1954 
average of 147 tons—is expected to 
be complete by July. 

A slight decrease in ore reserves, 
as shown below, fs attributed to 
concentration of effort during 1954 


fon driving a long lower crosscut 


for 2,033.6 ft .at mill elevation. With 
the completion of this crosscut and 
the opening up of the lower level, 
a substantia] tonnage of ore is ex- 
pected below 2,150 ft. level. 
Increase in plant and buildings in 
1954 amounted to $68,930. 
INCOME ACCOUNT 


Years Ended Dec. 31: 1954 1953 
Prod, revente ........ $774,080 $697,553 
Less: Mkt. exp. ...... 82,909 84.536 
Oper. & admin. exp. 499,816 471,252 
TN BEE, ccccpocece. case ° 1,541 
EE 6 Banbek ca usoc0 Ft 5,069 
Deferred dev. w/o . 3,717 Sed eae 
Net profit & surp. .... 160,658 130,155 


No provision made for deprec. or amort. 
Earnings per Share and Dividend Recerd: 
COMMON ....6e-eees $0.04 
None paid. 
CONDENSED BALANCE SHEET 


As at Dee. 31: 1954 1953 
Gad +e é¥ocer sovces $108,732 $22,295 
Accts, rec, ....0 eeece 7,259 6,929 
Concentrates .issecces 184,836 75,425 
Inventories ......s+0 44,190 44,091 
Tetal curr. assets ... 345,017 148,740 
Prepd. exps. .......+. 1,530 1,551 
Deferred chgs. ....... 385,339 
1,720,976 


Mining cis. t 1,765,289 
cls., props., etc. 1, 
B & equip. .... 636,736 571,876 


Total assets ..... ios 3,239,116 2,828,487 
Accts., etc., Day. ....+ 77,973 43,327 
Taxes pay. .......-++. kenan 1,750 
won curr, labs. .. 77,973 45,007 

npd. townsi 

ee ee 10,000 


POTTION ....nceceeves 
Capital stock ........ 
Earned 





year, which is bound again to/| Astute businessmen plan f 
affect Sugar yields and cess; they read The Financial Pos 
there is no reason to expect that —_ : mail en 
the rest*of our businesses will not —wa $6; 
do as well in 1955 as in 1954, 





$0.04 | 
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a very important mission to ful- 
fill in this field. 


Trading Pattern 


If the only purpose of this 
mission were to find a Way by 


ume, it would be somewhat 
* 
WALLSPAN 


is being used at... 


@ Bridge Administration Building 
Halifax, N.S. 


@ Brent Building Regina, Sask. 
@ Mount Royal Post Office 


Mount Royal, P.Q. 


@ Standish Hall Hotel Hull, P.Q. 


@ Anglo Canada Insurance 
Co. Building Toronto, Ont. 


e@ Commonwealth Building 
Ottawa, Ont. 


@ Medical Centre Ottawa, Ont. 


e@ Desnoyers Building 


St. Hyacinthe, P.Q. 


@ Simpson-Sears Ltd. Peterborough, Ont. 


e Post Office Colborne, Ont. 


e Annacis Island Development 
Vancouver, B.C. 


@ Office Building, 
Crites and Riddell 
Montreal, P.Q. 


@ Grandview Health & 
Welfare Centre 
Vancouver, B.C. 


@ Periey Homes Ottawa, Ont. 
* Calvery Temple Winnipeg, Man. 


@ Office Specialty 
Mfg. Co. Ltd. Edmonton, Alta. 


@ Office Buildin, 
Bathurst & 


@ Office Building, 


20 Eglinton Ave. East,Toronto, Ont. 


@ Manitoba Medical College 
Winnipeg, Man. 


@ Canadian National Institute 
for the Blind Toronto, Ont. 


@ Toronto-Dominion Bank 
Port Hope, Ont. 


@ St. Mary's Schoo! * 
” Kitchener, Ont. 


@ Grandstand-Woodbine Race Track 


Toronto, Ont. 


@ Canadian Welfare oan 
Ottawa, 


@ Peterborough Memorial Centre 
Peterborough, 


Ont. 
@ Health & Welfare Centre 
Vancouver, B.C. 
@ Ontario Teachers’ 
Toronto, 
© Office 
re Building, 
Toronto, Ont, 
t 


Ay 


| 


which to expand our trade vol-| 


inton Toronto, Ont. 


ordinary. It would not need a 
man of Mr. Ito's calibre to lead 
such a delegation. Our aim, how- 
ever, is very much wider. We 
wish to find the best possible 
pattern on which to base our 
future trade relations with Can- 
ada. We wish to build the foun- 
dation of a successful structure, 


dian and Japanese economies, on 
which we can both create a 
stimulating trade relationship — 
interdependent yet complement- 


ary. Even our respective textile | 


industries could operate advan- 
tageously on this basis. 
We aim to build an economic 


which will serve as a model of 
international co-operation. I hope 


|no one will accuse me of being 


too visionary when I say that we 
can build such a structure within 


|the next 30 years. It is a sublime 


mission of the present generation, 
Canadian and Japanese, to try, 
as good neighbors, to turn this 
dream into reality. 

This year, Japan has more than 
doubled her efforts for the Trade 
Fair and this year’s display in 
the Japanese Section is by far 
the best in the years in which 
Japan has participated. 

Japan will continue to make 
her best contribution to this sig- 
nificant Canadian endeavor in 
the years ahead. She desires to be 
a very loyal and earnest sup- 
porter of this international -insti- 
tution, both now and always, and, 
in so doing, she wishes to prove 
her willingness to co-operate and 
illustrate her goodwill toward 
men and things Canadian. 


ANY ALI 
eit 
mullite 






























WANES PAIN 


is going up all over Canada! 


*K WALLSPAN, in just two years, has forged to the forefront in popularity with leading architects 
and building contractors all across Canada! Two of the major reasons, we believe, are the 
incredible speed with which WALLSPAN can be erected . . . and, equally important 
the bonus of extra rentable floorspace it provides. Get all the facts ... write 
* for the WALLSPAN catalogue. 
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MORE THAN 500,000 GIVING SATISFACTORY 
SERVICE 


EASILY INSTALLED, RUGGEDLY BUILT, ACCURATE 


ESSENTIAL FOR PROTECTIVE MAINTENANCE OF 
YOUR EQUIPMENT 


CANADIAN DISTRIBUTOR 


MANDELL AUTOMOTIVE PRODUCTS 


84-86 KING STREET WEST 
HAMILTON, ONTARIO 


“see. 


TIMBERLAND DERRICK 


TIMBERLAND POWSR UNIT 


Head Office and Factory, WOODSTOCK, ONTARIO 
Branch Office: PORT ARTHUR, ONTARIO 
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BLOOR ST. OFFICE BLDG, TORONTO 
(EASTERN) LIMITED TRENTON, ONTARIO, P.O. BOX 411 
Phone TRENTON 6511 
(WESTERN) LIMITED = 950 S.W: MARINE DRIVE 


VANCOUVER 14, B.C. 
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—— ooo =| (Coarse Grain 


Sales Woe 


May Arrive With Harvest | 


The Perils of Pauline has 
nothing on Canada’s tizhtrope- 
Warking coarse grains export in- 
dustry, which faces another 
succession of nerve-wracking 
moments this year. 

The multimillion-dollar busi- 
ness of shipping coarse grains 
abroad has swayed alarmingly 
during the last year but continues 
to hold an uneasy balance. Prices 
remain reasonably good. 

Still looming large as ever are 


uncertainties on both the supply | 


and demand sides. 
Demand: Our biggest customer, 
F. 1. LOMAS |the U.S. has import quotas on 
Mr, A. H, Marston, President of Dock | oats, barley and zye. All expire 
Corporation Limited announces thet Mr. | this year, All will be reviewed 
F. |. homes has been elected a director. | by U.S. authorities. And al] are 


Mr. Lomas has been with Dack Co -| 
tion Limited for twenty-five vale aed expected to be senewed, yanage 


is in charge of all manufacturing waits, | With alterations. 


| Our overseas markets for coarse 
| grains are tending to improve. 


But the U.S. surplus disposal 
program for grains injects another 
note of uncertainty here. It makes 
for tough competition, 

Supply: The size of the upcom- 
|ing crop is, of course, always 
| uncertain. 

In addition, Canada this crop 


a 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 


and Prospectus of 
the quality of oats and barley de- 


| manded, especially in the U.S. 
| But our supplies of lower-grade 
| grains remain sizeable, though 
| lower than a year ago. 

Actually, the poor crops of last 
| year probably spared us the prob- 
| lem of how to dispose of huge 
| surpluses of coarse grains. But 
|there’s every chance this year’s 
| érepe will be large. So, in the 
| long run, it’s quite likely we face 
a surplus situation in coarse 
grains. 

The U.S. could do a lot to 
|remedy this if it would enlarge 
all its import quotas or junk them 
entirely. But this isn’t likely. 

First quota up for review is that 
on rye. It expires at the end of 
| June, has been filled for some| 
| time. 

Its effect: In the first 10 months 
of the current crop year we ex- 
ported only 5-million bu. of rye, 
compared with 13.5 millions in the 
| same period Jast year. In the first 
nine months, our exports to the 
U.S. were less than 2-million bu. 
compared with almost 13 millions 
last year. 

However, our rye crop last year 
was only half the year before. 
We now have about 9-million bu. 
of rye remaining on Western | 
farms. 

The U.S. oats and barley 
quotas don’t expire until October, 
won't be reviewed for some time. 
As with rye, Canada has almost | 
the whole of each quota. 

Neither quota has been filled, 
largely because of the quality 
problem. 

The oats quota is 40-million bu. 
in the year ending Oct. 1, the 
barley limit 27.5 millions in the 
same 12 months. They haven't 
pinched us this year because of 
the poor.crops of 1954. 

But, at their present level, they 
give promise of being painful in | 


Res des 
HANDLING 
EQUIPMENT 


GAS AND ELECTRIC 
FORK LIFT TRUCKS 
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BOOKS FOR 
BUSINESSMEN 


PLANNING YOUR FINANCIAL 
INDEPENDENCE by John E. 
Leibendetfer; Burns & Mac- 
Eachern, Toronto; 294 pp.; $5.50. 


“What we have here is not a} 
rosy picture of a nation of pros- | 
perous capitalists, but the spec- 
tacle of a nation of harassed 
debtors whose principal assets 
consist of mortgaged homes ahd 
life insurance’-claims,” says the 
author in describing the U. S. 

“What is needed, it would seem, 
is a better control over individual 
finances through a definite plan 
for capital accumulation.” 

Mr. Liebenderfer, in .consider- | 
able detail, tells how a typical 
ifamily can control its finances. | 
The principal discipline in his 
technique is a five-year plan for | 
financial progress. 

As an illustration of the po- 
tentialities of planning, the author | 
points out that if a young man in- 
vested $25 monthly at 5% com- 
pound interest starting at age 20, 
he could retire at 65 with accumu- | 
lated capital of $47,910. 

Mr. Leibenderfer, in consider- 
not aimed at the young man alone, 
|but at all readers under 65. In 
ifact, he points out, the age of 
| greatest accumulation for the av- 
erage man is between 45 and 65. 

He sets out a checklist to assist 
the reader in setting up an qde- 
quate savings program, illustrat- | 
ling it with examples of plans for 
families in various circumstances. | 
Much of the material—suggested | 
investment portfolios and Social 
Security coverages—apply to U. Sj 
| readers only. 
| This book, with its challenge to 
the reader to stop drifting and} 
| start preparing for financial inde- | 
pendence, could do much to add}. 
to the sum of human happiness. 
But with its many statistical! 
tables and its rather heavy-/ 
handed literary style, its message 
|may fail to reach the readers! 

aces | whose perseverance is limited —| 
wate ieies. Loouphen and who therefore need it mést. 


colour iayouts now possible i 
through such a simplified en- | 


veldpe! Avcilable in line or al- ; 
ligator embossed finish. In the 
U. S. A. they resulted in 30-40% MARKET COMMENT 
increase in returns over ordinary | 
envelopes. Yet they cost no more! The informed opinion of men) 
experienced in market analysis is | 
| given regularly in this investment. 
feature. For profit add their view- | 


Write for somples! 
Deminion Envelope alto manufac- 

point to yours, You get them in| 
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United States 
Fidelity & 
Guaranty 

Company 
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by 


QW 


‘34 King Street East 
TORONTO 
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Cost. 
Twin Seam Envelopes 


Get two printing surfaces — no 





ENVELOPE 
COMPANY 
LIMITED 


TORONTO 


ture all regular types of envelopes. 
Ue. Wer BY MAIL ONLY $6 A YEAR 


year has had trouble supplying | 


| the future. For instance, in 1953- 
| 54 we sold about 65-million bu. 
|} of oats and 38-million bu. of 
| barley to the U.S. These totals 
| far exceed present quotas. | 
| Canada anxiously hopes’ for 
| more liberal U.S. quotas. But the 
| U.S., with a huge farm surplus 
| on its hands, can’t be expected to 
lose sleep over Canadian farm 
marketing worries. 

In the first 10 months of this 
crop year, we exported some 20- 
million bu. of oats and 63-million 
| bu. of barley. Last year at the 

same time: 62 million of oats, 75 
million of barley. 


Presently, we still have in com- 
A. 8. HAMILTON 


Scottish Union & National In- 
surance Co., Toronto, has been 
slected president, Canadian 
Underwriters’ Association.- 


1953 
($000) 
56,651 
40,850 
17,018 


Export to 

U.S. 
Oats ... 
Barley .eceee 


mercial stocks or on western | 
farms about 40-million bu. of oats 
and 80 million o’ barley. -We’ll | 
still have most of it when the| 
crop year ends July 21. 
Some of the betfer-quality 
grain from the 1955 crop may go 
- — fill the U.S. oats and/| 
arley quotas expiring Oct. 1. | 
But if we have crops compar- ‘TCA Ex tends 
able to those in 1953 (on the! <7. T 
ee 276 tien bu. of oats, | Viscount Use 
51 million barley, 27 million | 
rye) instead of 1954 (196 million, | , MONSREAL (Staff) — Trans. 
167 million, 12 .aillion), our | Canada Air Lines will introduce 
coarse grains salesmen will face | turbo-prop Viscount service into 
serious sales and price problems. | Windsor, Chicago and Cleveland, 
The following table shows the | 9U2¢ 2°: 
decline in the U.S. market from! The airline said there will be 
| the calendar year 1953 to 1954. It | one round trip daily into Windsor 
also illust.ates the importance of | and Cleveland and fou daily 
the market for coarse grains to| round trip flights into Chicago. 
farm prosperity. |The Viscounts will supplement 
| DC-3 aircraft flying into Windsor 
1954 {and Cleveland and will replace 
($000) | North Star airliners into Chicago. 
28,519 | Viscount service is already 
35,605 | being operated by TCA between 
6,348 Montreal and Winnipeg; Toronto 
and New York and Montreal and 
Edmonton, 


Totals .... 114,519 70,472 


CAR TOP OR AUTO BOATS 


Service between! 


How to Stay Alive | 


Here’s.a check list to tack up on your cabin wall. It may save | 
your life. The list, prepared by the Ontario Department of Lands | 
and Forests, is designed to do that by spelling out just how much | 
small boats can—and cannot—carry. Here it is: 
length Motor 


Bow Deck HP 
in, Mex. 


Transom 
Width 
In. 


Carrying 
Capacity 


Weight 
Ft. In. Lb. 
PLEASURE MODELS 
18 62 
15 60 
17 57 
16 55 
14 53 
15 50 
14 50 
UTILITY MODELS 
15 $2 
16 48 
14 50 
15 48 
15 46 


50 
50 
25 
20 
20 
10 
10 


60 
60 
60 
60 
50 
60 
36 


335 
250 
265 
230 
195 
185 
180 


50 
51 


UAeeone ae 


18 18 
18 10 
18 10 
18 9 
18 6 


180 
180 
150 
170 
140 


aS auuue 


95 
80 


17 
15 


13 46 

12 aa 
NORTH BOY TYPE 

18 41 

16 39 
DORY TYPE 

16 

14 


110 
95 


16 


13 900 Ib. 


230 
190 


35 
33 


19 
19 


52 
51 


{Montreal and New York will °| 


into operation in late summer, 


TCA, first commercial users of | 
turbo-prop aircraft in North| 
America, has ordered a total of| 
25 Viscounts. Nine have already 
been delivered, Five more will 
be delivered to Montreal from 
England this year and the bal-| 
a’ ce of the order is expected by | 
spring, 1957. 
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Werner 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


oes SERVEICANADIAN INDUSTRY 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close co-operation 

of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. 


Werner's extensive manufacturing and psoduction 
facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


a - LER SS E BR <0. 1canava) iro. 


i ee es oS 
OSHAWA, ONTARIO 


PRINTING 442 SERVICE 


We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 


competitive prices with consistent high quality. 


NICKLE MAP SERVICE LTD 


eke) Me Ss) lee aoe | 


Stach a pleastau 


way to travel lhe 
Toad 10 SUCCESS 


De Soto Fireflite sedan with dramatic two-tone 


colour sweep . . . mighty 200-h.p. V-8 engine that 


set a new world’s record this Spring in the ‘‘ Flying Mile” 
competition, sponsored by the National Association 


of Stock Car Racing at Daytona Beach, Florida. 


Prestige is but one of several reasons why so many men on the way up 


are now choosing De Soto! 


It’s a mark of distinction to own this glamorous automobjle. But, more 
than that, the sleek motion-design of the new De Soto gives it The Forward 
Look—the fresh, exciting styling that fits the tempo of today! 


This thrilling performer is also a delight to command—nimble, easy to 
handle, and powered by a mighty 185- or 200-h.p. V-8 engine. And although 


through its paces yourself? 


‘ 


the distinctive new 


Toronto EM. 3-5981 
Montreal UN. 6-9841 


‘ cL 


many other cars are higher in price, no other Canadian automobile has 
a wider or roomier body than this luturious beauty. Or more superbly 
distinctive and colorful trim—inside and out! It’s a truly smart choice. 


Your Dodge-De Soto dealer will be g!ad to arrange a demonstration drive. 
So why not accept his invitation to take command—by putting a De Soto 


You'll see why it’s a wise move to move up to De Soto! 


De Soto 


A styling and engineering achievement . .. manufactured by Chrysler Corporation of Canada, Limited’ 
SEE AND DRIVE THE NEW DESOTO... AT YOUR DODGE-DE SOTO DEALER'S now! 
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RYLARD =<". 


The preferred vermish in pleesure croft 
circles, Rylerd is eesily applied, quick 
drying, produces on exrceptionelly 
herd but elestic fim wh « 


bs unottected by oils 
end gasoline 
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. 
Dictograph 
INTERCOM SYSTEM 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


. 
Dictograph 
The finest for over 50 years 


Available throughout Canada 


146 WELLINGTON ST. W., 
EM. 4-5309 


Here’s A Searching Look 
At ICAO’s First Decade 


As. the* International Civil 
| Aviation Organization cele- 
brates its 10th birthday this 
year, Dr. Edward Warner, pres- 
ident of the council of ICAO 
| recently gave his personal 
| views on the role and achieve- 
ments of ICAO and the de- 
velopment of international civil 
tarsi during the past 10 
years. Here is a digest of his 
| speech presented in the report 
| of the council to the Ninth ses- 
sion of the’ ICAO assembly, 
| meeting at Montreal. 


By DR. EDWARD WARNER 

No pilot ever prepares for an 
international flight . . . no mes- 
sage ever passes between the air 
Jone the ground... and no air- 
craft ever proceeds on instru- 
| ments across international bound- 
|aries to an assured arrival at its 
| destination — without experienc- 
|ing the benefits of ICAO’s work 
of the past decade. 

In the past 10 years, excluding 
meetings of the assembly and of 
the council and other permanent 
bodies, ICAO has convened 119 
meetings. There have been 50 
divisional meetings; 20 full-scale 
| regional meetings, in 14 different 
countries covering the full range 
of planned air navigation serv- 
| ices; and 28 regional meetings of 
/a more limited character. One 
| hundred and nineteen reports 
 eohes recorded a great body of in- 


i 
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ternational agreement, in mat- 
'ters of large infbortance to civil 
| aviation, 

| As an ultimate product of all 
| these conferences, discussions, and 
| agreements, 15 annexes have been | 
produced, have been amended on 
|37 different dccasions, and have 
| come to be the basic guidance 
| material ior the contracting 
states, and certainly to a large 
jextent for the few remaining 
noncontracting states as well. A} 
| part of the product, too, is the 
}collection of regional plans that} 
|spot some 40,000 air navigation| 
facilities and services around the} 
globe. 

| In the same period contracting 
| states have had the benefit of the 
| publication of numerous studies | 
}by ICAO’s secretariat, and of! 


j 


their compilations of material 
\contributed by the states them- 
selves by gaining its full signifi- 
cance by a collective presentation. 
U. N. Participation 

| Though ICAO’s active partici- 
| pation in the United Nations Ex- 
| panded Program of Technical As- 
sistance has covered only a part 
of the 10 years, no summary of 
ICAO’s decade could fail to men- 
tion it. The areas in which tech- 
nical assistance has been given 
have covered advice in almost 
every aspect of civil aviation, and | 
the specific training of personnel 
in many aspects: the general or- 
ganization and administration | 
of gavernmental civil aviation re- | 
sponsibilities, the drafting of laws | 
and regulations, and the creation | 
of licensing and airworthiness 
procedures and aythorities; the 
planning and operation of naviga- 
tion facilities, including airport 
siting and management, the or- 
ganization of services and aero- 
nautical meteorology, air traffic! 
control, communications and 
|mavigation aids, ‘and the or-| 
ganization and techniques of acci- | 
| dent investigations; air transport, 
including the collection and ap- 
plication of statistics, airline ac- 
counting, airline operations, air- 
craft and engine maintenance, and 
air transport administration. 

Some 11 training centres have 
been established with ICAO’s co- 
operation, in as many different 
countries, for the training of local | 
personnel in the skills in which 
the effective development of na- 
tional civil aviation most needs 
their service. Further assistance 
has been given by the award of 
fellowships for study abroad, to 
a total number of 123 up to the 
present time. Reports subsequent 
to the completion of their periods 
of study have given evidence of | 
the good use that the recipients 
of fellowships have been making 
of their training, and the benefit 
that their countries’ civi] aviation 
has gained. 

An innovation of the past year 
has been the first use of panels, to 
|study particular problems as- 
signed to them, so gaining the 
benefit of the association of a 
group of experts of different na- 
tionalities and divers experience 
but avoiding the cost and burden 


Co-Op Enters 


Grain Business 


United Co-operatives of Ontario 
will establish a grain marketing 
division to handle wheat, corn, 


| soybeans and white beans. 


Its operations will be centred in 
Southwestern Ontario, with head- 
quarters in Chatham. 

The announcement represents 
another move in the current ten- 
dency for farm producers to try 
for more control of the marketing 
of their products. 

Initial operations of the new 
UCO division will begin as soon 
as a brokerage office for cash 
grains is established in Chatham, 
The UCO Grain Marketing Com- 
mittee expects to work closely 
with producer marketing boards 
now in existence. 

It will pay dividends on an 
indiwdual commodity patronage 
basis, deal, with private dealers 
as well as farmer-owned groups. 

A big question: Will the new 
group acquire or build big pro- 
ducer-owned terminal storage 
facilities? If it does, producers 
may gain substantial influence on 


Cc. G. EASTON 


has been elected president, 
Eagle Pencil Co, of Canada, 
Toronto. 


to the contracting states at a gen- 
eral meeting. 

Co-operation with other organi- 
zations, both’ intergovernmental 
and private have continued suc- 
cessfully. ICAO’s relations with 
the International Telecommunica- 
tions Union and the World Met- 
eorological Organizations have 
been particularly close, but we 
share particular problems with 
several of the other specialized 
agencies as well as the United 
Nations. 

Ecuador and Viet-Nam have 
joined ICAO’s ranks the past 
year, bringing the total number 
to 65. 

Some parts of ICAO’s work 
diminish. in intensity, or reach 
completion; but I hope no one 
supposes from that the organiza- 
tion’s. total responsibilities are 
shrinking or destined to shrink. 
Needs will change; old problems 
will give way to new; the distri- 
bution of ICAO’s work will 


New Textile Science Group | 
Will Encourage Research 


MONTREAL (Staff) —Forma- Canada Ltd., Kingston, Ont. 


tion of The Institute of Textile, 
Science to promote interchange 
in Canaaa of textiJe scientific 
knowledge is announced, The in- 
stitute expects eventually to win 
international standing equal to 
that of leading European and 
U.S. societies of similar interests. | 
About 80 Canadians are eligible 
for membership and their profes- 
| sional standing may be recognized 
| by awarding fellowships (F.1.T.S.) 
jand Associateships (A.LT.S.) 

| The institute will join the Tex- | 
| tile Technical Federation of Can-| 
jada, co-ordinating body for six| 
other groups of textile techni-| 
cians. This has been agreed with 
|directors of the federation, sub- 
ject ‘to ratification at a general | 
| meeting, the institute says. 

An institute committee will 
meet within the next few weeks 
with Dr. Garnet Page, Chemical 
Institute of Canada, to discuss 
cherter arrangements, This com- 
mittee is currently arranging for 
a Federal charter, following 
which the first annual meeting} 
will be held and officers elected. 
| It will be headed by Dr, L, J. 
|Sheps, Trilon Chemicals Ltd., 
Lachine, Que., president of the | 
Canadian Association of Textile} 
Colourists and Chemists, Quebec 
section, Other members: Dr. P. 
Larose and C. H. Bayley, Division | 
of Chemistry, National Research | 
Council; Dr. C. E. Coke, Court- 
aulds (Canada) Ltd. Montreal; | 
|S. J. Hungerford, Du Pont Co. of | 
Canada Ltd. Montreal; Walter} 
Metcalfe, Dye & Chemical Co, of 





service and the work of an in- 
ternational secretariat, if we 
move into the future with any 
lunderstanding and imagination, 
| lies at least as much ahead of us 


change; but the need for ICAO’s’ as behind. 


What’s news at Inco 


? 


ee 


Bi 


Sip, 


The institute will draw its 
membership from scientists in the 
textile and allied industries who 
“have a sincere interest in the 
objects of the institute” and who 
are “graduates of a recognized 


| Associates and fellows will 
|admitted as the group develops. 


June 18, 1955 


university or shall have met such 
requirements as may be set by 
the council of the institute.” 
be 


Work of the institute, which 
has been several years in the 
discussion stage, will be carried 
out through meetings, lectures, 
piblications of literature, and 
encouragement of original work 
ai d research related to textiles. 


ANNOUNCEMENT 
Vickers & Benson Ltd. Executive Appointments 
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E. A. SEABORN 


R. H. Vickers, President of Vickers & Benson Lid., Advertising, Montreal and Toronto, announces that 
vacancies on the board of directors have been filled by the appointment of T. W. Kober, A. G. Lowrason 
and E. A. Seaborn. These recently elected directors have been associated with the Toronto office of the 
agency for a number of years and will continue to make their headquorters in Toronto, Other directors 
ore: R. H, Vickers, D, F. Benson, R, R. Delong, W. B. Dennis, G, R. Disher, R. E, Gourley and W. J, 
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CRASTON 


2916 BLOOR ST. W., TORONTO 
LEASEHOLDS GENERAL CONTRACTORS 


| price and movement of their com- 
| modities, particularly when sur- 
| pluses exist, 


ENGINEERS . || 


Stratford Bard 
~|At CITF, on TV 


Canadian culture went on dis- 
play at the Canadian Interna- 
tional Trade Fair for the first 
time this year. A display deveted 
to the Stratford (Ont.) Shakes- 
spearean Festival attracted many 
inquiries from foreign visitors to 
the Trade Fair, said Tom Patter- 
son, founder and director of 
planning of the Canadian festival. 


Sharing booth space with the 
International Trade Development 
Service (The Post, June 4), the 
Stratford display featured photos 
of the dramatic and musica] stars 
of the forthcoming 1955 festival 
and Tanya Moiseiwitsch’s original 
costume designs for the 1953 and 
1954 festivals. 

Special microwave facilities are 
now being erected between Strat- 
ford and Baden Hill to transmit a 
telecast of the opening of the 
1955 testiva. on June 27 to an 
estimated 70 million viewers in 
Canada, the U.S. and Mexico. 
Opening night scenes outside the 
theatre-tent, and a filmed scene 
of a rehearsal] of Julius Caesar, 
will occupy 20 minutes of a 90- 
minute NBC-TV program; other 
portions of the program are to 
emanate from various points in 
the U.S. and Mexico, 


The outer skin is nickel-containing stainless steel, 


“The Canadian” pleases passengers and railway alike, 
1 Interior hardware is nickel silver or stainless steel, 


16 hours saved in time between Montreal, 
Inco nickel plays a large part in the construction, 


Toronto and Vancouver on new C.P.R. Streamliner 


NICKEL STAINLESS STEEL TRAINS 
LIKE NEW AFTER 20 YEARS! 


Newest stainless streamliner is “The Canadian’”’ 


made lighter, thus giving greater 


tainl teel train 
IN 1934 the first stainless s cafeteria lan seekgie. 


made its initial run from Denver to 
Chicago. After 20 years and 2,700,000 
miles of service, this silvery streamliner 
still carries on, as gleaming-bright as 
when few. 

Today, the records established by 
this and many other stainless steel 
trains, have brought about a fleet of 
173 new C.P.R. cars. 


Fishing for a good time? 


Weight saving and economy are also 
obtained by using stainless steel sheath- 
ing of a thinner gauge but designed 
with greater rigidity than previously. 

With this stainless, corrosion resist- 
ing chromium nickel alloy, paint is not 
necessary. 


ELL, naturally ... what other 
kind of time can you Have 
when you're matching wits with a wary 
game-fish ! More and more, 
Canadians have time to enjoy 
themselves . . . and angling makes it 
‘time well spent. It refreshes the mind, 
it relaxes you. It turns a week-end 
intoa real vacation ! 


x 
Nickel Silver Hardware 


Over 70 tons of nickel silver containing 
18% of nickel weré used in the door 
handles, ash trays and other hardware 
of 173 cars. 


Staff Changes 


Chartered banks announce the following 
staf changes: 


Commerce: 

G. E. ELWIN, assistant accountant, Lan- 
don, Ont., to be accountant, Queen & 
York, Hamilton. 
aN. M, GAETZ, assistant accountant, 
Dawson Creek, B.C. to be accountant, 
= Av, W. & Fifth St., Calgary. 

. K, GRAY, manager, Dawson, Y.T., 
to be tr, Powell Street, Vancouver. 
ar A. , to be accountant, Nelson, 

E. MARTENS, to be manager, Dawson, 
Yukon Territory. 

A. E. NORRIS, accountant, Nelson, B.C., 
to be manager, Castlegar, B.C. 

J. I. RECORD, to be assistant manager, 
Simcoe, Ont. 

D. 0. RODMAN, audit officer, head of- 
fice, to be assistant manager, 


ronto. 

E_W. TURNER, accountant, Eighth Ave. 
W. & Fifth St., . to be assistant ac- 
countant, B.C. 


Because of stainless steel’s high ‘ih ened es 72-page 
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THE INTERNATIONAL NICKEL COMPANY OF-CANADA, LIMITED ». 25 KING STREET WEST, TORONTO 
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